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) - THIS MORTGAGE (*Sccxiy Instrument’) is given on  NOVEMBER 17, 1994 The morgago i
g y STEVEN G. RICH, UNMWBZRIZD RRRARH wan SC /L - The mortgagor

S DEPT-—O! RECORDING

S S ' . T800M¢ TRAN 3536 umm m.mm
: , ,4987 $ AR #-04-005282
(Bomwer)Tthocuntyhmunmtlsgmulo : . CMKWRECORDER e
pms'r AMERICAN BANK \ .

which is organized and existing under the faws of THE STATE OF ILLINOIS . . and'whose .
address is ONE -BANK LANB .

'BUFFALO GROVE, ILLINOIS - 60089 1*Lender*). Borrower owes Imdertbepnnclpal sumvof
- ONE HUNDRED FIFTY SIX THOUSAND FOUR HUNDP&D

AND 00/100 Dollars (U:S. § - 156 400.00 ).

- This debt is evidenced by Borrower's note dated the same dale as this Securty Instrument {"Note™), w!nchpmﬁdcs for
monthly payments, with the full debt, if not paid eardier, due and payable on DRCEMBER 1, 2024

This Security Instroment secures 1o Lender: (a) the repayment of the debt evidenced by loe Note, with interist, and all rmmis.

extensions and modifications of the Note; (b) the payment of all other sums, with int:rec; advanced umier paragriph 7-to

protect ine security of this Secusity  Instrument; and (¢} the performance of Borrower's covenants and agreements under this

Security Instrument and the Note. For lhis purpose, Bommer does hereby mongage, grant nnd ronvey o Lender the following
described property jocated in’ COOK -~

' Courlty Illmms
“THB NORTH 1/2 OF LOT 1263 IN BLOCK 32 IN THB THIRD DIVISIO’¢ OF = .
RIVRRSIDE,; BRING A SUBDIVISION OF SBCTION 25 AND SECTION 3G, TOWNSHIP .

39 NORTH, : RANGE 12, BAST OF THE THIRD PRINCIPAL MERIDIAN, IN '(OK-
-.COUNTY ILLINOIS - S

=

LT P T O R ) : ‘ Yy eer
’-1‘5-25-3104009 c o : ‘ Uqcu}Sfc

‘ Mﬁchhasthéiddmof 335 SELBOURNE ROAD RIVERSIDE

Straat, Cily »
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¥ 5. Hazard or MMN@EF %@g @@ Wting or hemﬁef eru:led on the
Property insured against loss by fire, included ms}x Toverage and.dny oiber hazards, including

[floods or flooding, for which Leuder requires insurance. This insurance shall be inainained in the amounts and for. the periods

‘that Lender’ requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval

which shail not be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender rmy at Lender’s

option, obtain coverage to protect Lender's rights in the Property in accordance with pasagraph 7.
All inserance policies and renewals shall be acceptable to Lender and shall include a standard mestgage clause. Lender

:slnll have tbe pight to hold the policies and renewals. If Leader requires, Borrower shali promotly give to-Lender all receipts of

peid premiums and reoewal notices. In the event of loss, Borrower shall gwepmmptnoucetolhemmnnoecamermdm

.Lender may maks proof of loss if not made promptly by Borrower.

Unless Lender and Borrower. otherwise agree in writing; insurance proceeds dnll bupphed to restorslion or repair of thc
Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened. If the restoration or
repair is not economically feasible or Lender’s security would he jessened, the insurance proceeds shall be-applied to the sums
secured by this Security Instrument, whether or not then due, with any excess paid o Borrower. If Borrower abandons the
Property, or does not answer within 30 days a potics from Lender that the insurance carrier has ofiered tr seitle a claim, then
Lender may :collect the insurance proceeds. Lmda‘unylmlhepwmdslompairormdempertyorlopywms

?scuredby this Secwity Instrument, whether or not then due. The 30-day period will begin wben the notice is given.

Unless Lenderand Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due dat: 0. the monthly payments referred to in paragraphs | and 2 or change the amount of the paymeats. If
under paragraph 21 the ' pecty is acquired by Lender, Borrower’s right to any insurance policies and proceeds resulting from
damage to the Propesty prior tu *5e acquisition shall pass to Lender to the extent of the sums secured hy this Sccnnty lnsimnwm

-immediately prior to the acquisitiop. - .

6. Oceupuncy, Freservatio, Haintenance and Protection of the Property; Borrower’s Loan Application; Leaseholds,

‘Borrower shall accupy, establish, and sse the Property as Borrower's principal residence witkin sixty days after the execution of

this Security Instrument and shall continue to occupy the Property as Borrower's principal residence for at least ond year after
the dale of occupency, unless Lender otherw ise agrees in writing, which consent shall not be unreasonsbly withheld. or. unless

-elentiating circumstances exist which. are -beyone. Borrower's control. Borrower shall not destroy, damags or impair the

Property, aliow tbe Property- to deteriorate, or coamit ‘waste on the Property. Bosmower shall be in defavlt if any forfeiture

action o proceeding. whether civil or criminal, is beun that in Lender's good faith judgment could result in forfeiture of the ,

Property or.otherwise materiaily impair the lien created by bis Security instrument or Lender’s security interest. Borrower may

cure such s default and reinstate, as provided in paragraph 15, Ly ~ausing the action or proceeding to be dismissed with a ruling

that, in Lender's good: faith determinztion, precludes forfeituic of the Borrower’s interest in the Property or other material -

impairment of the lien-created by this Security Instrument or Lerd s security interest. Boriower shall aiso be in default if

‘Borrower, during the loen application process, gave materially false 01 v curate information or stalements to Lender (or faiked

to-provide Lender with any malerisl information) in connection with the [san evidenced by the Note, intluding, but not limited
{0, representations concern:z; Borrower's occupancy of the Property as a prin zipal residence. If this Security Instrumentiis on a
leasebold, Z.vower shall comply: with all-the provisions of the Jease. if Borior acquires fee title 10 the Property, the
‘Jeasehold and: the fee title shall not merge unless Lender agrees to the merger in wriiing.

7. Protection of Lender's Rights in the Property. If Borrower fils t¢ pesform the covenants and ngmments contained in
this Security Instrument, or there is a iepal procecding that may significantly affect Lender s rights in the Property (such as a
proceeding in bankruptcy, protate, for condemnation or forfeiture or to enforce laws or regulstiom). then Lender may do and
payforwhlcvu is necessary .to protect the value of the Property and Lender's rights in the Peopenly. Lender's actions may
include paying -any sums secured by a lien which has priority over this Security Instrument, arpeuring in court, paying
reasonable attorneys’ feuandmtmngonlhe Property to mske repairs. Althcugh Leader may take action under this pangmph

7, Lender does not have to do so.
Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this

Security Instniment. Unless Borrower and- Lender agree (o other terms of payment, these amounts shall bear interest from the

ddeofdrstmwneutudnﬂote nlemdslnll be payabie, with interest, uponnohee from!xndcrmBonwwmqnestme
p-vmem. K

- 8, Mortgage: lmurmee. i l.endcr required morigage insurance #s a condmon of making the loan secured by this Security
[nstrumt Borrower shall pay the prémiums required to mzintain the mortgage insurance in effect. If, for any reason, the
mostgage insorance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums reguired (o
ablain coverage substantially equivalent (o the- mortgage insurance previously in effect, at a cost substantially equivalent to the
cost to Borrower of the morigage insurance previously in effect, from an altemate mortgage insurer approved by Lendez. if
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month a sum equil to
one-twelfth of the yearly mortgege insurance premium being paid by Borrower when the insurance coverage lapsed or ceasedt lo

be'in effect. EMrwlllaccept usemdrewnthmpaymtsas aloss reserve in liew of mortgage Im:urance Loss reserve
< OPS 1081
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is sold or transferred (or if a beneficial interest in gorrower@ soMd or Pansfirred;:and Bormawer. {5 not 2 natural person) without
Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this
:2Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date
of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a penod of not
less than 30 days from the ‘date the notice is delivered or mailed. within which Borrower must pay ail sums secured by this
_ Security Instrument, 1f Bomwver fails to pay these sums prior lo the expiration of this period, Lender may invoke any remedies
"'permitted by this Security Instrument without further rotice or demand on Borrower,

~ 18. Borrower’s, Rth to- Reinstate, If Borrower meets certain conditions, Borrower shall bave the right to have
eaforcement of this Security (w.runxnt discontinued at any time prior to the earlier of: (a) S days (or such other. perind as
applmbk law may specify for ‘geinstatement) before sale of the Property pursuant to any. power of sale contained in this
Security Lnstrument; or (b) entry ofa judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration had occurred; (b)
cures any defanlt of any other covenants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument,
mcludmg, but not siited to, reasonable attorneys® fees; and (d) takes such action as Lender may reasonably require to assore
" that the lien of this .v::unty Instrument, Leader's rights in the Property and Borrower's obligation to.pay the swms secured by
_this. Secun;y ,!nstmm:m shall continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the
obhgat:om secured hereny shall remain fuliy effective as if no acceleration had occurred. However, this right 1o reinstate shall
not apply in the case of scce’cration under paragraph 17.

19. Sale of Note; Chanrge =i Loan Servicer. The Note or a partial interest in the Note (together with this Security
Instrument) may be sold one or 130: & times without prior notice to Borrower. A sale may result in a change in the entity (known
" ag the "Loan Servicer™) that coliects mezthly payments due under the Note and this Security Instrument. There also may be.one
ar more changes of the Loan Servicer uxzaluizd 1o a sale of the Nots. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordar.c vith paragraph 14 above and applicable law. The notice will state the name and
address of the new Loan Servicer and the aodmss to which payments should be made. The notice will also contain any other
informatiea required by applicable law.

20. Hazardous Substances. Borrower shall 1o cause or permit the presence, use, disposal, storage, or re!a.se of an)
Hazardous Substances on or in the Property. Borrowcr she!l not do, nor allow anyone else to do, anything affecting the .

Property that is in violation of any Environmental Law. The preceding two seniences shall nol apply to the presence, use, or ¢ -

storage on the Property of small quantities of Hazardous Subs.anres that are generally recognized to be appropriate 1o.oormal
_residential uses and to maintenance of the Property. .
" Borrower shall promptly give Lender written notice of any invest grtion, claim, demand, Lawsuit or other action by any -
" governmental or regulatory agency or pnvale party involving the Propeuy and any Hazardous Substmcc or Environmental Law |
of which Borrower hs actual knowledge. If Borrower leams, or is notified by-any governmental or regulatory authorily, that
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take
all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substances debaed ‘as toxic or hazardous substances by
Envircamental Law and the foliowing substances: gasoline, kerosene, other flammaole or toxic petroleum products, tuxic
pesticides and herbicides, volatile solvents, materials contsining asbestos or formaldehyde, im\ radicactive materiale. As used ir
this paragraph 20, "Environmental Law™ meanc fedesal laws and laws of the jurisdiction wheis Uoe Property is located that
relate to health, safety or environmental protection.

~ NON-UNIFORM COVENANTS. Borrower and Leader further covenant and agree as follows:

21, Acceleration; Remedies. Lender shall give notice to Borvower pnor to acceleration following Rorvower’s breach
of any coverant or ugreement in this Secunty Instrument (but not prior to acceleration under porsgraph 17 unless
applicable law pronds otherwise). The notice shail specify: (a) the default; (b) the acticn required to cure the default;
{c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and
(d) .that Failure to cure the default on or hefore the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
inform Porrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the
swn-existence of a default or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on
or before the date specified in the notice, Lender, al ils option, may require immediate payment in full of all sums
secured by this Security Instrument without further demard and may foreclose this Security Instrument by judicial
proceeding. Lender shall be entitled to collect all expenses incurmed in pursuing the remedies provided in this paragraph
21, including, but not limited to, reasonable attorneys’ fees and costs of title evidence.

22, Release. Upor payment of all sums secured by this Security Instrument, Lender shall relcase this Security Instrument
without charge to Borrower. Borrower shall pay any recordation costs.

23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Propesty. Form 3&"3 g;:
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NOTICE : THE SECURITY INSTRUMENT SECURES A NOTE WHICH CONTAINS A
PROVISION ALLOWING FOR CHANGES IN THE INTEREST RATE INCREASES IN THE
INTEREST RATE WILL RESULT IN HIGHER PAYMENTS. DECREASES IN THE INTEREST

RATE WILL RESULT IN LOWER PAYMENTS.

This Rider is made this 177TH day of NOVEMBER ., 1954, andis incorporatad into and
shall be deemad to amend and supplement tha Mortgage, Daed of Trust, or Deed to Secure Debt {the “Security Instrument”
of the same data given by the undarsignad (the *“Borrower”] to secura Borrowar’s Note to
FInszT AMERICAN BANK , AN ILLINOIS CORPORATION

{the "Lender”) of the same date (the "Note®) and covering the property described in the Sacurity Instrument and louled at

335 SELBOURNE ROAD, RIVERSIDE, ILLINOIS 60546
Procerty Adress

MODIFICATIONS. In addition to ths covenants and agreaments made in the Security Instrument, Borrower and Lender

B. 1250 %. The Noto interast rate may be incraased or decreased on the
day of the month beglnning' on DECEMBER ,1999 and on that day of the month
12 months thereafter.

Any changes in (e interest rata will be basad on changes in an intarest rate indax which will be callad the “Index”. The
most recent indax figwas ~ailable as of the date 45 days befora sach Change Date is calisd the “Current index”. The index
is the: {Chack one box "o I7.dicate Index.) .

(n nWeekly aver iy~ yield on United States Treasury securities adjusted to a constant maturity of 1 year(s).
@) #National Averas,e M adian Cost of Funds-—-Monthly

3
I the Index ceases to be mas?~ availabie by the publisher, or by any successor to the publisher, the Note Holder will set

the Note interest rate by using » comp arabin index.
[ cALCULATION OF CHANGES] 04C 55282 .

Bafore each Change Date, the Note Holder will calculate my new interast rate by adding TWO
AND THREE FOURTHS percantage points | 2.75C0 %) to the Current Index.
The Note Holder will then round the rasult of "nis addition to the nearast one—aighth of ons percentags point (0.125%).
Subject to the limits stated in Section 4 (C} below. ™s rounded amount will be my new interest rate until the naxt change
Date,

The Note Holder will than determine the amcunt ol the monthly payment that would ba sufficient to repay the unpaid
principal that 1 am expacted to owe at tha Change Date in sull yn the maturity date at my new interest rate in subshntill!y
zqual payments. The rasult of this calculation will be the now s~ount of my monthly payment.

1) D If this box is chacked, thers will be no maximum limit ¢ n ¢’ianges in the interast rate up or down.

2 ﬂ!f this box is chacked, the intarest rate | am required to p», & the first Change Dato will not be greater than
14.1250 % or tess than 2 .7500%. Thersafter, the interus’ rite will not be changad by more than 6 .000
percantage points on any Change Date. My interest rate will nevar bs grestar than 14 .125%, or less than 2.750 %,

My new intarest rate wili become effective on each Change Date. | will pay v2 amount of my new monthly payment
Eteaginning on the tirst monthly paymant date after the Change Date until the amour’ of my monthly paymaent changas again

The Note Holder will deliver or mail to me a notice of any changes in iny interest 74te and tha amount of my monthly
payment bafora the effective date of any change. The notice will include information i equired by law to be given me and
s the 1 i and te le hone number of a person who will answer any question | may have ragaiding the notica.

it could be that the loan securad by the Sacurity instrument is subjact to a law which sats mas imum loan charges and
that law is interpreted so that the intsrests or other loan charges collected or to ba collected in cr.acaction with the loan
would axcaed permittad timits. If this is the case, then: (A) any such loan chargs shall be reducad by the amount necessary
to reduce the charga to the permitted limit; and (B} any sums already collacted from Borrower which sxcaaded psrmitted
limits will ba refundad tc Borr . Lender may chocse to make this refund by raducing the principal owd o vndar the Note
g3 diroct payment to Borrower. -

If l.endcr deatoermines that all or any part of the sums secured by this Security instrument are sub]aet to a lien which has
priority vver thiz Security Instrumant, Lender may sand Borrower a notica idantifying that lian. Borrower shall promptly
act with regard to that lien as provided in paragraph 4 cf the Security Instrument or shall promptly secure an agreement in

Ing that lian to this Security Instrument

If thero is a transfer of ths Property subject to paragraph 17 of the Secwrity Instrument, Lender may require (1] an
increass in the current Note interest rate, or {2) an increase in (or remaoval ofl the limit on the amcunt of any ons interest
rate change (if thera is a limit), or {3} a change in the Base Index figura, or all of thess, as a2 condition of Lander’s waiving

melcnt- providpd in paragraph 17.
aes to all of the above.

(Sesl}

Borewsr STEVEN G. RICH

(Seat) (Seel)
Borrower Borrower

slf more thah one bDax s Checked o (T ”AG DOX 13 Checked, MmemmmlaM|uw in witing., the first index Naaed
will spoly. OPS-26 (11-a5) DPS 25186
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