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s“',e,d' lmnou_ ] -‘ - R | - MORTGAGE ' "_. | 131—781.127"7 729 o
THIS MORTGAGE ("Secunty lnstrumem“) is given on 'NOVEHBER 15 ‘ R 199‘

The ‘Niortgagor-is: =~ 7 - ¢
. RONALD L. HELLS AHD CONSTANCE ALLEN WEI.LS H:.S HIFB

‘whosc addrcss 15 9‘!0 30 CLARENCE

Tl ‘OAK PAXK, - -, IL 60304 » (“Borcower’’). This Security Instfument is given (o
auc MORTGAGE QORPOR._.I’,“H OF. PA ' ' ) S L
-which is organized and -existing vidir the jaws of PEKNSYLVARIA » .o . and whosc
a?ddn‘ss is ‘8360 OLD YORK RO2u - : .

' ELKINS PARK, PA 19’17-i590  (“'Lender*’). Borrower owes Lender the pnm::pal Sumn or
OEE KIIH'DRED THIRTY-’WO ‘!.‘HGDS 2,0 BIGHT H'UNDRBD PIFTY AND 00/100 TRAARARRARNANAARER Sl il i
Do!lars {U S.$ - 132 850.00 ) This debt is ev:dcnccd by Borrower’s note dated the same dalc as: thts Security
JInstrument {**Note’’), which -provides for mont’iy payments, with the full debt, if not paid carlier, due and payabie on
;.. DECEMBER 01, 2024 - . .This Sczoiny Instrument secures to Lender: (a) the repayment of the debt evidenced

“by the Note, with interest, and all renewals, extensinrs and modifications; ¢b) the payment- of alt other sums, with interest,
advanced under paragraph & to protect the security of this Security Instrument; and {c) the performance of Borrowet’s covenants

-and agreements under this Security Instrument and the Noie. For this purpose, Borrower does hereby mortgage, grant and

fconvcy !o Lender ‘the following described property locatec. in COOXR ‘ T - T ‘

; " County, I}linois:
) 101' 18 (EXCBI’! THE SOUTH 17 FEET THEREOF) AnD LOT 19 IN BLOC!( 1IN ’ -
SYIGART-S SUBDIVISION OF LOT 5 ARD THE WEST 37 TCET OF LOT ¢ IN THE

‘- SUBDIVISION -OF SECYION 1B, TOWNSHIP 39 KORTRH, RALCS 13 EAST OP THE

".,-u.ub PRINCIEAI. MERIDiAR, IN COOK COURTY, ILLINOLS.

PIN #16;?-1’.'8-'#56-_—'{):63-;0'000 o

£500V0

08:

e

3/50,

* which has the address of . 940 S. CLARERCE ~ OAK PARK st r:,m.

llhno;s 60304 [ZIP Code], (**Property Address™);

TOGETHER WITH al! the improvements now or hereafter erected on the property. and all casements, righis, appurtenances,
rcms. royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or hereafter a part of the
property. All replacements and additions shall also be covered by this Secumy Instrument. All of the foregoing is referred )
to in this Sec-_-ray lnsuumem as the *'Property.”’ . .

BORROWER COVENANTS that Borrower is lawlully seised of ibe estate hereby conveyed and has the right to mongnge."’

-grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants and
{will detend gcnctllly tbc title te the Property against all claims and demands, subject to any encumbrances of record. T

. x.a

s 3o Payment of Pﬁndpnl. Interest and Late Charge. Borrower shall Fay when duc the pnncupal of, and interest on, IM P
'debt ‘evidenced by the Note and late charges due under the Noie. : o

2. &ioulhly Plymenu ol‘ Taxes, Insurance and Other Charges. Borrower shal! include iz cach monthly paymcnl logelhcf

-with the principal and interesi as set forth in the Note and any late chzrges, an instaliment of any (a) taxes and special assessitients

Imed ‘or to be levied against the Property, (b) leaschold payments or ground rents on the Property, and (c) premiums for
Ainsurance required by paragraph 4. L . ) . -
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Any application of the proceed® to the prifcipal Balt fot= 1 ,d,?i_f’c_—_!-}"thc monthly payments. which
are referred 10 in Paragraph 2, or change the amount of such payments. Any excess ,;;icheﬂs’ aver-anr amount_required 1o
pay ali outsianding indebtedness under the Note and this Security Instrument shail be pdid o ihe entity.legally gniitfed thereto.

8. Ferd. Lender may collect;;ffés. and <hasges: au!hpri'zed by the Secretary. s

¥

9. Grounds for Acceleratioriiof Debt. -~~~ ' R SR LI REY R ;
- i+ (a) Default: Lender may, &xécpt as limited by regulations issued by the Seéretary in the tase of payment défaylts; require
immediate payment in full of ali sums secured by this Security Instrument if: e

(i) Borrower defaults by failing o pay in“{ull any monthly paymem rcqi_nired by this Security Instrement prior to

...--or.on the due date of the next monthly payment, ot : . _
(ii) Borrower_defaults by failing, for a period of thirty days, to perform any other obligations #ur_l_l;iuéd in this

S 'S&Utily-lgs'n’uw@in [ R
C () Sule Wikifoot Credit Approval. Lender shall, if itted by applicable law and with the prior a ‘of the A
o -,,.Ammthb@s.uym:Mﬁudm‘mwms PP:;“, hrig 73 o pnorwﬂ .,: Secresary,

G) ALl or part of-the Property, or & beneficial interest in s trust owning all or part of the Property, is sokd oe otherwise:
w%(mthnbydeviscmdmt)bytheﬂoma.md part ™

(ii) The Property is not occupied by the purchaser or tce as his or ber principal residence, or the purchaser or grantee
-t - does s occnpy the; Property, :but -his or her credit hsal:nnét’bwn:ppmved in accordance with the requirements of the

Corre Lo ERR RIS

(c} No Waiver. 1f circumstances occitr that would permit Lender to require immediate payment in full, but Lende
~i ¢ - does notTeriin: such payments, Lender dpes_ppt waive its rights with respect (o subsequent events.
{0) Regulations ~-f HUD Secretary. In many circumstances regulations issued by the Secretary will limit Lender’s rights
in th= Lase of pay=wnt defaults to require immediate payment in full and foreclose if not paid. This Security. Instrument-
aoces not authorize acceleration or foreclosure if not permitted by regulations of the Secrelary.

cme - {€)-Mortgage Not "aw >, Bocrower agrees that should. this Security_Instrument and.the Note secused. thereby. not-be-eligible .
fofiqummemdettigek\'vbpml Housing Act within sixty (60) days from the date hereoi, Lender may, at its option and
notwithstanding an ir'rzragraph 9, retrc immediate payment in full of all sums secured by this Security Instrument. A
writlen statement of any autlysvad t of the Secretary subsequent (o sixty (60) days from the date heroof, declining to -

-~ -~ insure “this - Security  Instrumeys-and the “Note secured “thereby,” shall be 'deemed  conclusive “proof “of  such ~ ineligibility. !
Notwithstanding the foregoing, this crtion may not be exercised by Lender when the unavailability of insurance is solely due to
Lender’s failure to remit 2 mostgage i srvounce premium: o the Secretary, -~ <o - _

: 10, Reinsiatement. Borrower has a right t~-be reinstated if Lender has requifed immediaic payiment in full because’of
Borrower’s failure to pay an amount due under the Note or this Security Instrument.. This right applies even after foreclosure
proceedings are instituted. To reinstate the Secuerit Instrument, Borrower shall tender in a lump sam all amounts cequired
to bring Borrower’s account current including, to _he exient they are obligations.of Bosrower under this Sccurity Instrument,
foreclosure costs and reasonable and customary astorw ys’ fees and expenses properly associated with the foreclosure proceeding:
Upon reinstatement by Borrower, this Security Instruta~2g? and the cbligations that it secures shall remain in effect as if Lender
had not required immediate payment in full. However, Lot aer is not required to pesmit reinstatement if; (iy Lender has accepied
remstatement afrer the commencement of foreclosure procesd ags within two years immediately preceding the commencement
of a currem foreclosure proceeding, (ii) reinstatement -will Drec.ude . foreclosure on different. grounds in the. fulore, or:(iii).
reinstaiement will adversely affect the priority of the lien croztrd by this Security Instrument. )

11. Borrower Noi Released; Forbearance By Lender Not a ‘Waiver, Exiension of the lime of payment or modification
of amortization of the sums secured by this Security Instrument guv27.¢»A by Lender to any successor in infcrest of Borrower
shall not operate (o release the liability of the original Borrower or Borraw ir's successor in interesi. Lender shall not be required
to commence proceedings against any successor in interest or refuse 1o exterd fime for payment or otherwise modify amonization
of the cmis secured by this Security Enstrument by reason of any demand mar.e Ly the original Borrower or Borrower’s saccessors
in interest. Any forbearance by Lender in exercising any right or remedy shall =ct be a waiver of or preclude the exercise of
12. Successors sad Bound; Jolat and Several Liability; Co-Signers. T¢ cvyenanis and agrecments of this Sequrity -

Instrumen? shall bind and benefit the successors and assigns of Lender and Borrower| subieci 10 the provisions cf paragraph
9_b. Borrower’s covenants and agreements shall be joint and several. Any Borrower wro co-signs this Security Insirument
but does not execute the Note: (a) is co-signing this Security Instrument only to mortgzg:, giant and convey that Borrower's
“interest in the Property under the terms of rhis Security Instrument; (b) is not personally o'sligated to pay the sums secured
by this Security Instrument; and (¢) agrees that Lender and any other Borrower may agree (o oxtend, modify, forbear or make
any sccommodations with regard to the wevms of this Security Instrument or the Note without that Beirovier's consent.

13. Notices. Any notice to Borrower provided for in this Security Instrument shall be given ™ /d-iivering it or by mailing
it by first class mail unless applicable law requires use of another method. The notice shall be directed 1o the Property Address
ar any other address Gorrower designates by notice to Lender. Any notice to Lender shall be given by firs: class mail 10 Lender’s
address stated herein or any address Lender designates by notice to Borrower. Any notice provided for in this Security Instrument
shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

14. Governing Law; Severability. This Security Instrument shall be governed by Federal law and the Jaw of the jurisdiction
in which the Property is located. In the event thst any provision or clause of this Security Instrument or the Noie conflicts
with applicable faw, such conflict shall not affect other provisions of this Security Instrument or the Noie which can be given
effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared to

be severable. ]
15. Borrower’s Copy. Borrower shaill be given one conformed copy of this Security instrument. : g
O

16. Assignment of Rents. Borrower unconditionally assigns and transfers to Lender all the rents and revenues ot the Propenty.
Borrower authorizes Leader or Lender's agents 1o collect the rents and revenues and hereby directs cach tenant of the Property &,
10 pay the rents to Lender or Lender’s agents. However, prior 1o Lender's notice to Borrower of Borrower’s breach of any C_{—L
covensnt or agreement in the Security Instrument, Borrower shall collect and receive all rents and revenues of the Property _- -
as trustee for the hei=fit of Lender and Borrower. This assignment of sents constitutes an absolute assignment and not an ,

If Lender gives notice of breach 1o Borrower: (a) all rents received by Borrower shall be held by Borrower as trusiee for -
bewsefit of Lender only; :to be applied ro.the sums secured by the Security Instrument; (b) Lender shall be entitled to collect .-
and repeive all.of the rents.of the Propesty; and (c) each tenant of the Property shail pay all renis due and. unpaid; 10, Leades £
or Lender's agent ‘on Lender’s written demand to the tenant. ’ ' T

bisRorrower has not executed any prior assignment of: the rents-and:has not-and will not:perform any-act-that would prevent -
lmi'tf‘n:miu iurigh,ts)um!‘his Pﬂ[&_‘!’ap,hq}!q«. CRVETOE Y T CenFer i g P R P T I A LAY hoygaitn T AT S S L P

Lender:shall.nos be required ta enter:upon, take contro} of or mainiain the: Property.before:or afier. giving notice of breach..
to Borrower. However, Lender or a judicially appointed receiver may do so at any iime there is a breach. Any application
of rents shall not cure or waive any default or invalidate any other right or remedy of Lender. This assignmant of renis of
the Properiy shall terminate when the debt secured by the Security Instrument is paid in full.
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EPAN #: 4-006665-92 FHA Casec No. 131‘781527‘7 729
ADJUSTABLE RATE RIDER

THIS AQJUSTABLE RATE RIDER is made this  EIGHTEENTH day
of BOVEMBER ., 1994 ané is incorporated into and shall be deemed to amend and
supplement the Hortgage. Deed of Trust or Security Deed ("Security Instrument®)
of the same date given by the undersigned ("Borrower") to secure Borrower's Note
("Note") to.-

T GMAC MORIGAGE CORPORATION OF PA
{the "Lender") of the same date and covering the property described in the
Security Instrument and located at:

940 S. CLARENCE s OAK PARK » IL 60304
(Property Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FPOR CHANGES IN THE
TNTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS
T.F_AMOUNT THE BORROWER'S INTEREST RATE CAN CHANGE AT
Al(Y ONE TIME AND THE MAXIMUM RATE THE BORROWER HUST PAY.

ADDITIONAL COVENAXLS. In addition to the covenants and agreements made in the
Security Instrument, (do:rnwer and Lender further covenant and agree as follows:

1. INTEREST RATE AND MONTHLY PAYMENT CHAEGES ..~

(A) Ghange Date ’

The . interest rate may chiarce on the first day of APRIL , 1996 | and
on that day of each succeeding yesr. TYChange Date” means each date on which the
interest rate could change. . . K . B

(B) The Index ‘ '

Beginning with the first Change Pa-e, the interesc rate will be based on
an Index. "Index” means the weekly averase yield on United States Treasury
Securities adjusted to a constant maturity /of one year, as made available by the
Federal Reserve Board. *Current Index" wearis the most recent Index figure
available 30 days before the Change Date. If “Ye Index (as defined above) is no
longer available, Lender will use as a new index &ny index prescribed by the
Secretary (as defined in Paragraph 7(B) of the Noce).  Lender will give Borrower
nocice of the new Index.

(C) Calculation of Interest Rate Changes

Before each Change Date, Lender will calculate « _new interest rate by
adding a margin of TWO AND 50/10 percentag: poaints ( 2+300 %) o
the Current Index and rounding the sum to che nearest) onec-efighth of one
percentage point (0.125X). Subject to the limits stated in Paraguaph 5(D) of’ the
Note, this rounded amount will be the new interest rate untxl ,h~ next Change
Date.

(4:)] ‘Limits on Interest Rate Changes

The interest rate will never increase or decrease by mcre than one
percentage point (1.0X) on any single Change Date. The interest rate will never
be more than five percentage points (5.0%) higher or lower than the inicial
interestc rate stated in Paragraph 2 of the Hote.

" (B) Calculatlion of Payment Change

If the interest rate changes on a Change Date, Lender will calculate the
amount of monthly payment of principal and interest which would be necessary to
repay the unpaid principal balance in full at the maturity date at the new
interest rate through substantially egual payments. In making such calculation,
Lender will use the unpaid principal balance which would be owed on the Change
Date if there had been no default in payment on the Note, reduced by the amount
of any prepayments to principal. The result of this calculation will be the
amount of the new monthly payment of principal and incerest.

FHA MULTISTATE ADJUSTABLE RATE RIDER 2/91
FMU-ARM-R 1/2 Rev. 4/91 Page 1 of 2
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