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DEFINITIONS

Words used in multiple
18, 20 and 21. Gertain rules regarding the usage 0

(A) “Security Instrument” means this document, wh

Riders to this document.
{B) sgorrowet” is SCOT

sections of this document are defined below and other words arc dgfined in Sections 3,11, 13,
f words used in this document are als® nrovided in Section 16.

ich is dated DECEMBER 17, 2005, together with all

T D. LANCASTER, A SINGLE MAN.

under this Security instrument.

Borrower is the mertgagor
O MORTGAGE GROUP, INC.

(C) “Lender” is ABN AMR
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Lenderisa CORPORATION, organized and existing under the laws of
DELAWARE. Lender's address is 2600 W. BIG BEAVER
RD., TROY, MICHIGAN 48084.

Lender is the mortgagee under this Security Instrument.

(D) “Note” means the promissory note signed by Borrower and dated DECEMBER 17, 2003, The Note
states that Borrower owes Lender ko ko kR AR KRR H R KK HTRO HUNDRED FIVE THOUSAND AND NO/100
********************************************************** Dollars (U.S_ $205’000_00 )

plus interest. Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt in full not later

than JANUARY 1, 2011.

(E) “Property” means the property that is described below under the heading “Transfer of Rights in the Property.”
F) “Loan” means wia debt evidenced by the Note, plus interest, any prepayment charges and late charges due under

the Note, and all suriis due under this Security instrument, plus interest.

(G) “Riders” means albaiders to this Security Instrument thatare executed by Borrower. The following Riders areto be

executed by Borrower [check box as applicable]:

[__|Adjustable Rate R [X_) Condominium Rider [ ISecond Home Rider
[x | Balloon Rider  IPlanned Unit Development Rider L __IOther(s) [specify]
[ J1-4 Family Rider [ | Biweekly Payment Rider

(H) “ppplicable Law” means all controlling applicable federal, state and local statutes, regulations, ordinances and
administrative rules and orders (that have tie effect of law) as well as all applicable final, non-appealable judicial
opinions.

)] «Community Association Dues, Fees, and Assessments” means ali dues, fees, assessm ents and other charges
that are imposed on Borrower or the Property by a condominium association, homeowners association or similar
organizaticn.

8] «glectronic Funds Transfer” means any transter of iurds, other than a transaction originated by check, draft, or
similar paper instrument, which is initiated through an electrenic tarminal, telephonic instrument, computer, of magnetic
tape so as io ordet, instruct, oF authorize a financial institution10 4ebit or credit an account. Such term includes, butis
not limited to, point-of-sale transfers, automated teller machiné tansactions, wransfers initiated by telephone, wire
transfers, and automated clearinghouse transfers.

(K) “Escrow [teme” means those items that are described in Section.3.

(L spiscellanecus Proceeds” means any compensation, settlement, avard of damages, of proceeds paid by any
third party (other than insurance proceeds paid under the coverages descrived in Section 5) for: (i) damage to, or
destruction of, the property; (i) condemnation of other taking of ali or any pari oi the Property; (i} conveyance in lieu
of condemnation; of (W) misrepresentations of, or omissions as to, the value and/ai condition of the Property.

(M) “Mortgage Insurance” means insurance protecting Lender against the nonpayment of, o default on, the Loan.
{N) “Periodic Payment’ means the regularly scheduled amount due for (i) principal 2nd nterest under the Note, plus
(i) any amounts under Section 3 of this Security Instrument.

(8)] «RESPA” means the Real Estate Settiement Procedures Act (12 U.S.C. §2601 et s and its implementing
regulation, Reguiation X (24 C.F.R. Part 3500}, as they might be amended from time 10 tirpe. jor any additional or
successor legislation of regulation that governs the same subject matter. As used in this Security Instrument, "RESPA"
refers to all requirements and restrictions that are imposed in regard {o @ “tegerally related mortgage loan” even if the
Loan does nat qualify as @ “tederally related mortgage loan” under RESPA.

(P) “Successor in Interest of Borrower” means any party thathas taken title to the Property, whethet or not that party
has assumed Borrower's obligations under the Note and/or this Security instrument.

TRANSFER OF RIGHTS IN THE PROPERTY
This Security Instrument secures toLender: (ij the repayment ofthe Loan, and all renewals, extensions and modifications

of the Note; and (ii) the performance of Borrower's covenants and agreements under this Security instrument and the
Note. For this purpose. Borrower does hereby mortgage, grant and convey o Lender and Lender's successors and
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© 1999-2002 Online Documents, Inc. page 2 of 12 ILUDEDL




0400645209 Page: 3 of 19

UNOFFICIAL COPY

assigns, with power of sale, the following described property jocated in the COUNTY

[Type of Recording Jurisdiction] of COOK [Name of Recording Jurisdiction}:
SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF

APN #: 14194340461010

LOAN #: 642387872

which currenily has the address ol 3201 N, RAVENSWOOD #110, CHICAGO,
{Street] [City]
Minois 60657 (“Propeity Address™):
[Zip Codel

TOGETHER WITH all the improvements nCw 2F hereafter erected on the property, and all easements, appurte-
nances, and fixtures now of hereafter a part of the sroperty. Al replacements and additions shall also be covered by
this Security instrument. All of the foregoing is referrec-ic.in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Propetty and that the Propertyis unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Pioperty against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants fol natonal use and non-uniform covenants with

limited variations by jurisdiction to constitute a uniform security instrumentcovering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as felows:

1. Paymentof Principal, interest, Escrow ltems, Prepayment Charges, and l.ate Charges. Borrower shalipay
when duethe principal of, andintereston, the debtevidenced by the Note and any prepayient charges and late charges
due under the Note. Borrower shall also pay funds for Escrow ltems pursuant to Sectior 3. Payments due under the
Note and this Security Instrument shall be made in U.S. currency. However, if any check o’ sther instrument received
by Lender as payment under the Note or this Security instrument is returned to Lender unpaid; Lender may require that
anyorall subsequent payments due under the Note and this Security Instrument be made in otigarmore ofthe following
forms, as selected by Lender: (a) cash; (b) money order; {¢) certified check, bank check, treasuter’s check or cashiet’s
check, provided any such check is drawn upon an institution whese deposits are insured by a {federal agency,
instrumentality, of entity; or {d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 15. Lender may return any
payment or partial payment if the payment of partial payments are insufficient to bring the Loan current. Lender may
acceptany payment of partial payment insufficient to bring the Loan current, without waiver of any rights hereunder of
prejudice to its rights to refuse such payment o partial payments in the future, but Lender is not obligated to apply such
payments at the time such payments are accepted. If each Periodic Payment is applied as of its scheduled due date,
then Lender need not pay interest on unapplied funds. Lender may hold such unapplied funds until Borrower makes
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. _ AN #: 642387872
payment to bring the Loan current. If Borrower does not do so within a reasonable period of time, Lender shall either

apply such funds or return them to Borrower. If not applied earlier, such funds will be applied to the outstanding principal
balance under the Note immediately prior to foreclosure. No offset or claim which Borrower might have now orin the
future against Lender shall relieve Borrower from making payments due under the Note and this Security Instrument
or petforming the covenants and agreements secured by this Security Instrument.

2. Application of Paymentisor Proceeds. Exceptas otherwise described in this Section 2, all payments accepted
and applied by Lender shall be applied in the following order of priority: (a) interest due under the Note; (b} principal
due under the Note; (c) amounts due under Section 3. Such payments shall be applied to each Periodic Payment in the
order in which itbecame due. Any remaining amounts shallbe applied firsttolate charges, secondtoany other amounts
due under this Security Instrument, and then t© reduce the principal palance of the Note.

if Lender receives a payment from Borrower fora delinquent Periodic Payment which includes a sufficient amount
to pay any late charge due, the payment may be applied tothe delinquent payment and the late charge. fmore than
one Periodic Paymeat is outstanding, Lender may apply any payment received from Borrower to the repayment ofthe
Periodic Paymenis if; and to the extent that, each paymentcan be paid in full. To the extent that any excess exists after
the payment is applied o the fuli payment of one of more Periodic Payments, such excess may be applied to any late
charges due. Voluntary prenayments shall be applied first to any prepayment charges and then as described in the
Note.

Any application of payments; insurance proceeds, of Miscellaneous Proceeds to principal due under the Note shall
not extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow ltem:a. Borrower shall pay to Lender on the day Periodic Payments are due under the Note,
until the Note is paid in full, asum (th2 “Iunds”) to provide for payment of amounts due for: {a) taxes and assessments
and other items which can attain priority over this Security Instrument as 2 lien or encumbrance on the Property; (b)
leasehold payments of ground rents on th’2 Pruperty, if any; (c} premiums for any and all insurance required by Lender
under Section 5; and (d) Mortgage insurance premiums, if any, or any sums payable by Borrower to Lender in lieu of
the payment of Mortgage Insurance premiums I ancordance with the provisions of Section 10. These items are called
“Escrow ltems.” At origination or at any time during iz term of the Loan, Lender may require that Community Association
Dues, Fees, and Assessments, if any, be escrowed by Gorrower, and such dues, fees and assessments shall be an
Escrow ltem. Borrowet shall promptly furnish to Lende: all notices of amounts 1o be paid under this Section. Borrower
shall pay Lender the Funds for Escrow lterns unless Lendler walves Borrower’s obligation to pay the Funds for any or
all Escrow ltems. Lender may waive Borrower's obligation 10 2% tn Lender Funds for any of all Escrow ltems atany time.
Any such waiver may onlybein writing. Inthe event of such waiver 3~rrower shall pay directly, when and where payable,
the amounts due for any Escrow ltems for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may reguire. Borrower's
obligation to make guch payments and to provide receipts shall for 2l purposes be deemed to be a covenant and
agreement contained in this Security Instrument, as the phrase “covenari and agreement” is used in Section 9. If
Borrower is obligated to pay Escrow tems directly, pursuantto a waiver, atid Horrower fails to pay the amount due for
an Escrow liem, Lender may exercise its rights under Section 9 and pay su<n arnount and Borrower shall then be
obligated under Section 9 to repay 1o Lender any such amount. Lender may revok the waiver as to any or all Escrow
ltems at any time by @ notice given in accordance with Section 15 and, upon sucn renucation, Borrower shall pay to
Lender all Funds, and in such amounts, that are then required under this Section 3.

Lender may, atany time, collect and hold Funds in an amount (a) sufficientto permit Ueiidar to apply the Funds at
the time specified under RESPA, and (b} notio exceed the maximum amounta lender can requie under RESPA. Lender
shall estimate the amount of Funds due on the basis of current data and reasonable estimates o axpenditures of future
Escrow ltems Of otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, of entity
{including Lender, if Lender is an institution whose deposits are sO insured) or in any Federal Home Loan Bank. Lender
shall apply the Funds to pay the Escrow items no later than the time specified under RESPA. Lender shall not charge
Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying the Escrow ltems,
unless Lender pays Borrower intereston the Funds and Applicable Law permits Lender to make such acharge. Unless
anagreement is made in writing ot Applicable Law requires interestlo pe paid onthe Fun.ds, L'e'nder shallnotbe rgquired
to pay Borrower any interest or earnings onthe Funds. Borrower and Lender can agreein wr‘mng, nowever, that mtefest
shall be paid onthe Funds. Lender shall give to Borrower, withoutcharge, an annual accounting ofthe Funds as required

by RESPA. y
ILLINOYS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01 Initials: [7
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_ _ . AN #: 642387872
If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account 1 Borrower for the

excess funds in accordance with RESPA. Ifthereis ashortage of Funds held in escrow, as defined under RESPA, Lender
shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make up the
shortage in accordance with RESPA, but in no more than 12 monthly payments. if there is a deficiency of Funds held
in escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrowet shall pay o
Lender the amount necessary to make up the deficiency in accordance with RESPA, but in no more than 12 monthly
payments.

Upon paymentin full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable to the
Property which can attain priotity over this Security Instrument, leasehold payments of ground rents on the Property,
ifany, and Community Association Dues, Fees, and Assessments, ifany. Tothe extentthattheseitems are Escrow ltems,
Borrower shall pay fiem in the manner provided in Section 3.

Borrower shail promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a)
agrees in witing 1o the payment of the obligation secured by the lieninamanner acceptabie to Lender, butonly selong
as Borrower is performing auch agreement; (b) contests the lien in good faith by, or defends against enforcement of the
lien in, legal proceedings ‘which in Lender's opinion operate to prevent the enforcement of the lien while those
proceedings are pending, kut only until such proceedings are concluded; or (c} secures from the holder of the lien an
agreement satisfactory to Lendes subordinating the lien to this Security Instrument. If Lender determines that any part
of the Property is subjectioc a fiar, which can attain priority over this Security Instrument, Lender may give Borrower a
notice identifying the lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take
one of more of the actions set forth absve in this Section 4.

Lender may require Borrower to pay a one-iime charge for areal estate tax verification and/or reporting service used
by Lender in connection with this Lean.

5. Property insurance. Borrower shallkeep the improvements Now existing or hereafter erected on the Property
insured against loss by fire, hazards included withiz-the term “extended coverage,” and any other hazards including,
put not limited to, earthquakes and floods, for which Lander requires insurance. This insurance shall be maintained
in the amounts (including deductible levels) and for tha periods that Lender requires. What Lender requires pursuant
to the preceding sentences can change during the term of the Loan. The insurance carrier providing the insurance
shall be chosen by Borrower subject to Lender's right to disapprove Borrower's choice, which right shall not be
exercised unreasonably. Lender may require Borrower to pay, i sonnection with this Loan, either: (a) a one-time
charge for flood zone determination, certification and tracking services: or (b) a one-time charge for fiood zone
determination and certification services and subsequent charges cach-time remappings of similar changes cccur
which reasonably might affect such determination or certification. Bortower shall also be responsible for the payment
of any fees imposed by the Federal Emergency Management Agency in zo-mection with the review of any flood zone
determination resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lencer imay obtain insurance coverage, at
Lender's option and Borrower's expense. | ender is under no obligation to purchase.any particular type of amount of
coverage. Therefore, such coverage shall cover Lender, but might or might not protect Sarrowet, Borrower's equity in
the Property, or the contents of the Property, against any risk, hazard or liability and mignt provide greater or lesser
coverage than was previously in effect. Borrower acknowledges that the cost of the insuiarce coverage S0 obtained
might significantly exceed the cost of insurance that Borrower could have obtained. Any amouiis disbursed by Lender
under this Section 3 shall become additional debt of Borrower secured by this Security Instrument. ihese amounts shall
wear interest at the Note rate from the date of disbursement and shall be payable, with such interest, upon notice from

Lender to Borrower requesting payment, .
Al insurance policies required by Lender and renewals of such policies shall be subject 1o Lender's right to

disapprove such policies, shallinclude a standard mortgage clause, and shall name Lender as mortgagee and/or as
an additional loss payee. Lender shall have the right to hold the policies and renewal certificates. If Lender requires,
Borrower shall promptly giveto Lender all receipts of paid premiums and renewal notices. !t Borrower obtains any fo'rm
of insurance coverage, not otherwise required by | ender, for damage to, of destruction of, the Property, such policy
shall include a standard mortgage clause and shall name Lender as mortgagee and/or as an additional loss payee.

in the event of ioss, Borrower shall give promptnotice to the insurance carrier and Lender_. Len_d_er may rqake proof
of loss if not made promptly by Borrower. Uniess Lender and Borrower otherwise agree in writing, any insurance

ILLINOIS - Single Farmily - Fannie Maeo/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01 Initials: 9 O \D/
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proceeds, whether or not thg underlying insurance was required by Lender, shall be applied to restoration or repair
of tht_a Property, if the restoration or repair is economically feasible and Lender's security is not lessened. During such
repair and restoration period, Lender shali have the right to nold such insurance proceeds until Lender has had an
opportunity to inspect such Property to ensure the work has been completed to Lender's satisfaction, provided that
suchinspection shalibe undertaken promptly. Lendermay disburse proceeds for the repairs and restoration in asingle
payment or in a series of progress payments as the work is completed. Unless an agreement is made in writing or
App!icable Law requires interest o be paid on such insurance proceeds, Lender shali not be required tc pay Borrower
any interest or earnings on such proceeds. Feesor public adjusters, or other third parties, retained by Borrower shall
not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. if the restoration or repair is
not economically feasible o Lender’s security would be lessened, the insurance proceeds shallbe appliedtothesums
secured by this Security Instrument, whether or notthen due, with the excess, if any, paid to Borrower. Such insurance
proceeds shall be applied in the order provided for in Section 2.

f Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim and related
matters. If Borrowzr does not respond within 30 days to a notice from Lender that the insurance carrier has offered to
settle a ¢laim, then Leader may negotiate and settle the claim. The 30-day period will begin when the notice is given.
In either event, or if Lender acquires the Property under Section 22 or otherwise, Borrower hereby assigns to Lender
(a) Borrower's rights to 2y lasurance proceeds in an amount not to exceed the amounts unpaid under the Note or this
Security Instrument, and (b, av other of Borrower’s rights (other than the right to any refund of unearned premiums
paid by Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender niay use the insurance proceeds either to repair or restore the Property or to pay
amounts unpaid under the Note or this Security Instrument, whether or not then due.

6. Occupancy. Borrower shall oceupy, establish, and use the Property as Botrower's principal residence within
60 days afterthe execution of this Security st iment and shall continue to occupy the Property as Borrower's principal
residence for at least one year after the date-ofcocupancy, unless Lender otherwise agrees in writing, which consent
shall not be unreasonably withheld, or unless exienuating circumstances exist which are beyond Borrower’s control.

7. Preservation, Maintenance and Protectian of the Property; Inspections. Borrower shall not destroy,
damage or impair the Property, allow the Property to dztariorate of commit waste on the Property. Whether or not
Borrower is residing in the Property, Borrower shall maintain the Property in order to prevent the Property from
deteriorating or decreasing in value due to its condition. ‘Jn'ess it is determined pursuant to Section 5 that repair of
restoration is not economically feasible, Borrower shall promptly repair the Property it damaged to avoid further
deterioration or damage. If insurance ot condemnation proceeus ~re paid in connection with damage to, ot the taking
of, the Property, Borrower shall be responsible for repairing of fentoring the Property only if Lender has released
praceeds for such purposes. Lender may disburse proceeds for e repairs and restoration in a single payment or in
a series of progress payments as the work is completed. If the insurance of condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved of Borrower’s okiigation for the completion of such repair of
restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. lfithas reasonable cause,
Lender may inspect the interior of the improvements on the Property. Lender shall give Botrower notice at the time of
or prior to such an interior inspection specifying such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in default if, during the Loan aprlication process, Borrower
or any persons or entities acting at the direction of Borrower of with Borrower's knowledge o consent gave materially
false, misleading, orinaccurate information or statements to Lender (orfailed to provide Lendetv i material information)
in connection with the Loan. Material representations include, but are not limited to, represcniations concerning
Borrower's occupancy of the Property as Borrower's principal residence.

9. Protection of Lendet’s Interest in the Property and Rights Under this Security Instrument. If (a) Borrower
fails to perform the covenants and agreements contained in this Security Instrument, (b) thereis a legal proceeding that
might significantly affect Lender's interest in the Property and/or rights under this Security Instrument (s_uch as a
proceeding in bankrupicy, probate, for condemnation or forfeiture, for enforcement of a lien which may attain priority
over this Security Instrument or to enforce laws or regulations), or (c) Borrower has abandoned the Property, then Lender
may do and pay for whateveris reasonable or appropriate 0 protect Lendet's interest in the Property and rights ur)t_:ler
this Security Instrument, including protecting and/or assessing the value of the Property, and securing ar_\d/or repairing
the Property. Lender's actions can include, butare not limited to: (a) paying any sums securfed byalien which h_as pnon?y
over this Security instrument; {b) appearing in court; and (c) paying reasonable attorneys’ fees to protect its interestin
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the Prpperty andfer rights under this Security Instrument, including its secured position in a bankruptcy proceeding.
Securing the Property includes, but is not limited to, entering the Property to make repairs, change locks, replace or
board up doors and windows, drain water from pipes, eliminate building or other code viclations or dangerous
conditions, and have utilities turned on or off. Athough Lender may take action under this Section 9, Lender does not
have to do so and is not under any duty or obligation to do so. It is agreed that Lender incurs ho liability for not taking
any or all actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured by this
Security Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and shall be
payable, with such interest, upon notice from Lender to Borrower requesting payment.

If this Security instrument is on a leasehold, Borrower shall comply with all the provisions of the lease. Botrower
shall not surrender the leasehold estate and interests herein conveyed or terminate or cancel the ground
lease. Borrower shall not, without the express written consent of Lender, alter or amend the ground lease. If Borrower
acquires fee title to the Property, the leasehold and the fee title shall not merge unless Lender agrees to the merger
in writing.

10. Mortgage Irsurance. If Lender required Mortgage Insurance as a condition of making the Loan, Borrower shall
pay the premiums requirert 1o maintain the Mortgage Insurance in effect. If, for any reason, the Mortgage Insurance
coverage required by Lendaroeases tobe available from the mortgage insurer that previously provided such insurance
and Borrower was required to make separately designated payments toward the premiums for Morigage Insurance,
Borrower shall pay the premiuris required to obtain coverage substantially equivalent to the Mortgage Insurance
previously in effect, at a cost suhsiantially equivalent to the cost to Borrower of the Mortgage Insurance previously in
effect, from an alternate mortgage INsurer celected by Lender. If substantially equivalent Mortgage Insurance coverage
is not available, Borrower shall continue‘to pay to Lender the amount of the separately designated payments that were
due when the insurance coverage ceased (o b2 in effect. Lender will accept, use and retain these payments as a non-
refundable loss reserve in lieu of Mortgage Ingdrance. Such loss reserve shall be non-refundable, notwithstanding the
fact thatthe Loan is ultimately paid in full, and Lerider shall notbe required to pay Botrower any interest or earnings on
such loss reserve, Lender can no longer require losc reserve payments if Mortgage insurance coverage (inthe amount
and for the period that Lender requires) provided by aninsurer selected by Lender again hecomes available, is obtained,
and Lender requires separately designated payments toward the premiums for Mortgage Insurance. If Lender required
Mortgage Insurance as a condition of making the Loan &nf. Borrower was required to make separately designated
payments toward the premiums for Mortgage Insurance, 3cirower shall pay the premiums required 1o maintain
Mortgage Insurance in effect, or to provide 2 non-refundable‘ioss,reserve, until Lender's requirement for Mortgage
Insurance endsin accordance with any written agreement betwee: Porrower and Lender providing for such termination
or until termination is required by Applicable Law. Nothing in this Section 10 affects Borrower’s obligation to pay interest
at the rate provided in the Note.

Mortgage Insurance reimpurses Lender (or any entity that purchases 5o Note) for certain losses it may incur if
Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force wom time to time, and may enter into
agreements with other parties that share or modify their risk, of reduce losses, Thuse agreements are on terms and
conditions that are satisfactory to the morigage insurer and the other party (or parties) io these agreements. These
agreements may require the mortgage insurer to make payments using any source of iunne that the mortgage insurer
may have available (which may include funds obtained from Mortgage Insurance premiums;

As aresult of these agreements, Lender, any purchaser of the Note, another insurer, anyieinsurer, any other entity,
or any affiliate of any of the foregoing, may receive {direcily or indirectly) amounts that derive from (or might be
characterized as) a portion of Borrower's payments for Mortgage Insurance, in exchange for sharing or modifying the
mortgage insurer's risk, or reducing losses. f such agreememnt provides that an affiliate of Lender takes a share of tlhe
insurer's risk in exchange for a share of the premiums paid to the insurer, the arrangement is often termed “captive
reinsurance,” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed o pay for Mortgage

Insurance, or any other terms of the Loan. Such agreements will not increase the amount Borrower will owe for

Mortgage Insurance, and they will not entitle Borrower 1o any refund. .

(b) Any such agreements will not affect the rights Borrower has - if any - with respec.t to the Mor_tgage
the Homeowners Protection Act of 1998 or any otheriaw. These rights may include the right to
and obtain cancellation of the Mortgage Insurance, to have the Mortgage
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Insurance terminated automaticaily, and/or to receive a refund of any Mortgage Insurance premiums that were
unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby assigned to and
shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the Property,
if the restoration or repair is economically feasible and Lender’s security is not lessened. During such repair and
restoration period, Lender shall have the right to hold such Miscellaneous Proceeds until Lender has had an
opportunity to inspect such Property to ensure the work has been completed to Lender's satisfaction, provided that
such inspection shallbe undertaken promptly. Lender may pay for the repairs and restoration in asingle disbursement
or in a seties of progress payments as the work is completed. Unless an agreement is made in writing or Applicable
Law requires interest to be paid on such Miscellaneous Proceeds, Lender shall not be reguired to pay Borrower any
interestor earnings on such Miscellaneous Proceeds. Ifthe restoration oy repairis not economically feasible or Lender's
security would be lessened, the Miscellaneous Proceeds shall be applied to the sums secured by this Security
Instrument, whether cr not then due, with the excess, if any, paid to Borrower, Such Miscellaneous Proceeds shall be
applied in the order riuvided for in Section 2.

In the event of atotal tuking, destruction, orloss in value ofthe Property, the Miscellaneous Proceeds shalibe applied
to the sums secured by-inic Security Instrument, whether or not then due, with the excess, if any, paid to Borrower.

In the event of a partial takirg, destruction, orloss in value of the Property in which the fair marketvalue of the Property
immediately before the partial taking, destruction, or loss in value is equal to of greater than the amount of the sums
secured by this Security instrume immediately before the partial taking, destruction, orloss in value, unless Borrower
and Lender otherwise agree in writing, t\he sums secured by this Security Instrument shall be reduced by the amount
of the Miscellaneous Proceeds multipher: py the following fraction: (a) the total amount of the sums secured immediately
before the partial taking, destruction, or loss if value divided by (b) the fair market value of the Property immediately
before the pattial taking, destruction, or loss i value. Any balance shall be paid to Borrower.

Inthe event of a partial taking, destruction, o loss invalue ofthe Propertyinwhich the fair market value of the Property
immediately before the partial taking, destructiuvn; ot loss in value is less than the amount of the sums secured
immediately before the partial taking, destruction, or lese in value, unless Borrower and Lender otherwise agree in
writing, the Miscellaneous Proceeds shall be applied to the sums secured by this Secutity Instrument whether or not
the sums are then due.

If the Property is abandoned by Borrower, of if, after natice by Lender to Borrower that the Opposing Party (as
defined in the next sentence) offers tomakeanaward to settle acleim for damages, Borrower fails to respond to Lender
within 30 days after the date the notice is given, Lender is authorized to collectand apply the Miscellaneous Proceeds
either to restoration or repair of the Property or to the sums secuied by this Security Instrument, whether or not then
due. “Opposing Party” means the third party that owes Borrower Misculianeous Proceeds or the party against whom
Borrower has a tight of action in regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or crimirial is begun that, in Lendet’s judgment,
could result in forfeiture of the Property or other material impairment of Lender's inierest in the Property of rights undet
this Security instrument. Borrower can cure such a default and, if acceleration has siecurred, reinstate as provided in
Section 19, by causing the action or proceeding to be dismissed with a ruling that, in zender's judgment, precludes
forfeiture of the Property or other material impairment of Lender’s interest in the Property wrsights under this Security
instrument. The proceeds of any award or claim for damages thatare attributable to the impai mant of Lender's interest
in the Property are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that ate not applied to restoration or repair of the Property shatibe applied in the order
provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or any
Successor in Interest of Borrower shall not operate to release the liability of Borrower or any Successors in Interest of
Borrower. Lender shall not be required to commence proceedings against any Successor in Interest of Borrower ot to
refuse to extend time for payment or otherwise modify amortization of the sums secured by this Security Instrument by
reason of any demand made by the otiginal Borrower of any Successors in Interest of Borrower. Any forbearance _by
Lender in exercising any right or remedy including, without limitation, Lender’s acceptance of payments from tr_nrd
persons, entities or Successors in Interest of Borrower or in amounts less than the amountthen due, shali notbe awaiver
of or preclude the exercise of any right or remedy.

JLLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01 Initials: _E)E\-__{___
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13. Joint !and Sevgral Liabil?ty;. Co-signers; Successors and Assigns Bound. Borrower covenants and agrees
that Borrower’s obligations and liability shall be joint and several. However, any Borrower who co-signs this Security
Instrument but does not execute the Note {a “co-signer”): (a) is co-signing this Security instrument only to mortgage,
grantand convey the co-signet’s interestin the Property under theterms of this Security Instrument; {b) is not personally
obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower can
agree to extend, modify, forbear or make any accommodations with regard to the terms of this Security Instrument or
the Note without the co-signer’s consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower’s obligations
under this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower's rights and
penefits under this Security instrument. Borrower shall not be released from Borrower's obligations and liability
under this Security Instrument unless Lender agrees to such release in writing. The covenants and agreements of
this Security Instrument shall bind (except as provided in Section 20} and benefit the successors and assigns of
Lender.

14. Loan Chaiges. Lendermay charge Borrower fees for services petformed in connection with Borrower's default,
for the purpose of prriecting Lender's interest in the Property and rights under this Security Instrument, including, but
notlimited to, attorneys” fres, property inspection and valuation fees. In regard toany other fees, the absence of express
authority in this Securityiasiy iment to charge a specific fee to Borrower shall not be construed as a prohibition on the
charging of such fee. Lencel may not charge fees that are expressly prohibited by this Security Instrument or by
Applicable Law.

l{the Loan is subjectto alaw «ich sets maximum loan charges, and thatlaw is finally interpreted so thatthe interest
or other loan charges collected or to e irollected in connection with the Loan exceed the permitted limits, then: (a) any
such loan charge shall be reduced by tie amount necessary to reduce the charge to the permitted limit; and (b} any
sums already collected from Borrower whic!i exteeded permitted limits will be refunded to Borrower. Len dermay choose
to make this refund by reducing the principal avied under the Note orby making a direct payment to Borrower. If arefund
reduces principal, the reduction will be treated as'a sartial prepayment withoutany prepayment charge (whether or not
a prepayment charge is provided for under the-Wate), Borrower's acceptance of any such refund made by direct
payment to Borrower will constitute a waiver of any right i action Borrower might have arising out of such overcharge.

15. Notices. Allnotices given by Borrower or Lender in connection with this Security Instrumentmustbe inwriting.
Any notice to Borrower in connection with this Security Iristrament shall be deemed to have been given to Borrower
when mailed by first class mail or when actually delivered to Boirower’s notice address if sent by other means. Notice
to any one Borrower shall constitute notice to all Borrowers uniess Applicable Law expressly requires otherwise. The
notice address shall be the Property Address unless Borrower has Jesignated a substitute notice address by natice
to Lender. Borrower shall promptly notify Lender of Borrower's change ctaddress. If Lender specifies a procedure for
reporting Borrower's change of address, then Borrower shall only repart a change of address through that specified
procedure. There may be only one designated notice address under this Gecurity Instrument at any one time. Any
notice to Lender shallbe given by deliveringitor by mailingitby firstclass maii o tender’s address stated herein uniess
Lender has designated another address by notice to Borrower. Any notice in cor niection with this Security Instrument
shall not be deemed to have been given to Lender until actually received by Lender. If any notice required by this
Security Instrument is also required under Applicable Law, the Applicable Law requireneiit will satisfy the correspond-
ing requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shaibe governed by federal
taw and the law of the jurisdiction in which the Property is located. All rights and obligations contained in this Security
Instrument are subjectto any requirements and limitations of Applicable Law. Applicable Law mighiiexplicitly or implicitly
allow the parties toagree by contractor it might be silent, but such silence shall notbe construedas a prohibition against
agreement by contract. In the event that any provision of clause of this Security instrument or the Note conflicts with
Applicable Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be given
offect without the conflicting provision.

As used inthis Security Instrument: (a) words ofthe masculine gender shall mean and include corresponding neuter
words or words of the feminine gender; (b) words in the singular shall mean and include the plural and vice versa, and
{c) the word “may” gives sole discretion without any obligation to take any action, _

17. Borrower’'s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18, “Interest in the

Propetty” means any legal or beneficial interest in the Property, including, but not limited to, those beneficial interests
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f;ransferred in a bond for deed, contract for deed, instaliment sales contract or esCrow agreement, the intent of which
is the transfer of title by Borrower ata future date to a purchaser.

If all or any part of the Property or any interest in the Property is sold or transferred {or if Borrower is not a natural
person and a beneficial interest in Borrower is sold or transferred) without Lender’s prior written consent, Lender may
require immediate payment in full of all sums secured by this Security Instrument. However, this option shall not be
exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration, The notice shall provide a period
of not less than 30 days from the date the notice is given in accordance with Section 15 within which Botrower
must pay all sums secured by this Security Instrument. |f Borrowet fails to pay these sums prior to the expiration of this
period, Lender may invoke any remedies permitted by this Security Instrument without further notice or demand on
Borrower.

19. Borrower’s Rightto Reinstate After Acceleration. If Borrower meets certain conditions, Borrower shali have
the rightto have enfarcement of this Security instrument discontinued at any time ptior to the eariiest of: (a) five days
before sale of theianerty pursuantto Section 02 of this Security Instrument; (b) such other period as Applicable Law
might spegcify for the (érmination of Borrower's right to reinstate; or (c) entry of a judgment enforcing this Security
Instrument. Those corditens are that Borrower: (a) pays Lender ali sums which then would be due under this Security
instrument and the Nei=.as if no acceleration had occurred; (b) cures any default of any other covenants or
agreements; (c) pays all expenses incurred in enforcing this Security Instrument, including, but not limited to,
reasonable attorneys’ fees, praperty inspection and valuation fees, and other fees incurred for the purpose of
protecting Lender's interest in thz Property and rights under this Security Instrument; and {d} takes such action as
Lender may reasonably require to/assure that Lender's interest in the Property and rights under this Security
instrument, and Borrower's obligation 1o pay the sums secured by this Secutity Instrument, shall continue unchanged
unless as otherwise provided under Applicabie Law. Lender may require that Borrower pay such reinstatementsums
and expenses in one or more of the followiig iarms, as selected by Lender: (a) cash: (b) money order; (c) certified
check, bank check, treasurer's check or cashier’s check, provided any such check is drawn uponan institution whose
deposits are insured by a federal agency, ihstumentality or entity; or (d) Electronic Funds Transfer. Upon
reinstatement by Borrower, this Security Instrumerit ara-ohligations secured hereby shall remain fully effective as if
no acceleration had occurred. However, this right to renstate shall not apply in the case of acceleration under Section
18.

20. Sale of Note; Change of Loan Setvicer; Notice of Srievance. The Note or a partial interest in the Note
(together with this Security Instrument) can be sold one or moremes without prior notice 0 Borrower. A sale might
resultin a change in the entity (known as the “ oan Servicer”) thal collects Periodic Payments due under the Note and
this Security Instrument and performs other mortgage loan servicipg-obligations under the Note, this Security
Instrument, and Applicable Law. There also might be one of more chaages of the Loan Servicer unrelated to a sale of
the Note. If there is a change of the Loan Servicer, Borrower will be given‘wiiten notice of the change which will state
the name and address of the new Loan Servicer, the address to which paviients should be made and any other
information RESPA requires in connection with a notice of transfer of servicing. (e Moteis sold and thereafter the Loan
is serviced by aloan Servicer other than the purchaser of the Note, the morigage {oan servicing obligations to Borrower
will remain with the Loan Servicer ar be transferred to a successor Loan Servicer ancaie not assumed by the Note
purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action {as<ither an individual litigant
or the member of 2 class) that arises from the other party's actions pursuant to this Security Instument or that alleges
{hat the other party has breached any provision of, or any duty owed by reason of, this Security mstrument, until such
Borrower or Lender has notified the other party (with such notice givenin compliance with the requirements of Section
15) of such alleged breach and afforded the other party heretoa reasonable period after the giving of such notice to take
corrective action. If Applicable Law provides a time petiod which must elapse before certain action can be taken, that
time period willbe deemed to be reasonable for purposes of this paragraph. The notice of acceleration and opportur?ity
to cure given to Borrower pursuant to Section 22 and the notice of acceleration given to Borrower pursuant to Section
18 shall be deemed 10 satisfy the notice and opportunity 10 take corrective action provisions of this Section 20.

21. Hazardous Substances. As used in this Section 21: (a) “Hazardous Substances” are those substances
defined as toxic or hazardous substances, pollutants, of wastes by Environmental Law and thfa following §ubstances:
gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides apd herbicides, \{‘olatlle solvents,
materials containing asbestos of formaldehyde, and radioactive materials; (b} “Environmental Law™ means federal
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laws and laws of the jurisdiction where the Property is located that refate to health, safety or environmental protection;
{c) “Environmental Cleanup” includes any response action, remedial action, or removal action, as defined in’
Environmental Law; and (d) an “Environmental Condition” means a condition that can cause, contribute to, or
otherwise trigger an Environmental Cleanup.

Borrower shall notcause or permit the presence, use, disposal, storage, or release of any Hazardous Substances,
or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do, nor allow anyone else
to do, anything affecting the Property (a) that is in violation of any Environmental Law, (b) which creates an
Environmental Condition, or {c) which, due o the presence, use, of release of a Hazardous Substance, creates a
condition that adversely affects thevalue of the Property. The preceding two sentences shall not apply to the presence,
use, or storage on the Property of small quantities of Hazardous Substances that are generally recoghized to he
appropriate to normal residential uses and to maintenance of the Property (including, but not limited to, hazardous
substances in consumer products).

Borrower shall promptly give L ender written notice of (a) any investigation, claim, demand, lawsuit or other action
by any governme:talior regulatory agency or private party involving the Property and any Hazardous Substance or
Environmental Law i which Borrower has actual knowledge, (b) any Environmental Condition, including but not
limited to, any spilling. '22King, discharge, release or threal of release of any Hazardous Substance, and (c) any
condition caused by the'presence, Use or release of a Hazardous Substance which adversely affects the value of the
Property. If Borrower learn<. or is notified by any governmental or regulatory authority, or any private party, that any
removal or othet remediation of 2w Hazardous Substance affecting the Property is necessary, Borrower shall promptly
take all necessary remedial actior:s in accordance with Environmental Law. Nothing herein shall create any obligation
on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrov er 2nd Lender further covenant and agree as follows:

22, Acceleration; Remedies. Lender suziigive notice to Borrowet priorto acceleration following Borrowet’s
breach of any covenant or agreement in this Socurity Instrument {but not prior to acceleration under Section
18 unless Applicable Law provides otherwise). 7na notice shall specify: (a) the default; (b) the action required
1o cure the default; (c) a date, not less than 30 duys from the date the notice is given to Borrower, by which the
default must be cured; and (d) that failure o cure tae gefault on or before the date specified in the notice may
result in acceleration of the sums secured by this Securiiy Instrument, foreclosure by judicial proceeding and
sale of the Property. The notice shall further inform Borrower of the rightto reinstate after acceleration and the
right to assert in the foreclosure proceeding the non-existen.e of a default or any other defense of Borrower
to acceleration and foreclosure. If the default is not cured on‘or hefore the date specified in the notice, Lender
at its option may require immediate payment in full of all sums geaured by this Security Instrument without
further demand and may foreclose this Security Instrument by jucicia: nroceeding. Lender shall be entitled to
collect all expenses incurred in pursuing the remedies provided in this Saction 22, including, but not limited to,
reasonable attorneys’ fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrurvieiti, Lender shall release this Security
Instrument. Borrower shall pay any recordation costs. Lender may charge Borrowner a fee for releasing this Security
Instrument, butonly ifthe feeis paidtoa third party for services rendered and the charging of the fee is permitted under
Applicable Law.

24, Waiver of Homestead. In accordance with lilinois law, the Borrower hereby releaszs 4nd waives all rights under
and by virtue of the Ilinois homestead exemption laws.

25. Placement of Collateral Protection Insurance. Unless Borrower provides Lendet wth evidence of the
insurance coverage required by Borrower's agreement with Lender, Lender may purchase insurance at Borrower's
expense o protect Lender's interests in Borrower's collateral. This insurance may, but need not, protect Borrower’s
interests. The coverage that Lender purchases may not pay any claim that Borrower makes or any claim thatis made
against Borrower in connection with the collateral. Borrower may jater cancel any insurance pgrchased by Lend’er, but
only after providing Lender with evidence that Borrower has obtained insurance as requirgd by Borrowet's and
Lender's agreement, if Lender purchases insurance for the collateral, Borrower will be resporfmble for the costs of that
insurance, including interest and any other charges Lender may impose in connection with the_placement of the
insurance, untiithe effective date of the cancellation of expiration of the insurance. The costs of the insurance may be
added to Borrower's total cutstanding balance of obligation. The costs of the insurance may be more than the cost

of insurance Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any Rider executed by Borrower and recorded with it.

Jonv J

N

T

-+

LOAN #: 642387872

(Seal)

s;dm: D. mudvn

The foregoing instrument w
by SCOIT D. LFACASTER (name of person ac
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v PUBLIC, STATE OF ILLINOIS
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knowledged) .
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as acknowledged before me this /

| il
A

1
& ? .

it (Signature,«o/f Person Ta ing/hcknowledgement)
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(Title or Rank)
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LOAN #: 642387872

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 17t day of DECEMBER, 2003
and is incorporated into and shall be deemed to amend and supplement the Mortgage,
Deed of Trust, or Security Deed (the “Seeurity Instrument”) of the same date given by
the undersigned (the “Borrower”) 1o secure orrower's Note to ABN AMRO MORTGAGE
GROUP, INC. B DELAWARE CORPORATION

' _ o (the “Lender”)
of the same date anu covering the Property described in the Security Instrument and
located at; 3201 N. RAVFELSWOOD $110, CHICAGO, IL 60657.

The Property includes a unit in, together with an undivided interest in the common
elements of, a condominium project knawn as: 3201 RAVENSWOOD
Rowensweech LoaPds Con dommiunt

the “Condominium Project’).
If the owners association or other entity whic¢h-acts for the Condominium Project (the
“Owners Association”) holds title to property for'the benefit or use of its members or
shareholders, the Property also includes Borrower' s interest in the Owners Association
and the uses, proceeds and henefits of Borrowei's interest.

CONDOMINIUM COVENANTS. In addition 10 the novenants and agreements
made in the Security Instrument, Borrower and Lender furtner ~ovenant and agree as
follows:

A. Condominium Obligations. Borrower shall performall ot Eorrower's obligations
underthe Condominium Project’s Constituent Documents. The “Constitu sntDocuments’
are the: (i) Declaration or an other document which creates the Condoiniium Project,
(if) by-laws;, {iii) code of regulations; and (iv) other equivalentdocuments. Borrower shall
promptly pay, whendue, allduesand assessmentsimposed pursuanttotre Constituent
Documents.

B. Property Insurance. So long as the Owners Association maintains, with a generally
accepted insurance carrier, a ‘master” of “blanket” policy on the Condominium Project
which is satisfactory 10 Lender and which provides insurance coverage in the amounts

(including deductiblelevels), forthe periods, and againstloss by fire, hazards included within

fhe term “extended coverage,” and any other hazards, including, but not limited tey
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LOAN #: 642387872
earthquakes and floods, from which Lender requires insurance, then: (i) Lender waives the
provision in Section 3forthe Periodic Payment to Lender of the yearly premium installments
for property insurance on the Property; and |gli) Borrower’s obligation under Section 5 1o
malintain property iInsurance coverage on the Property is deemed satisfied to the extent that
the requir=a coverage 1S provided by the Owners Association policy.

What Lenderrequires asa conditionofthiswaiver canchange during theterm ofthe loan.
~ Borrower shall give Lender prompt notice of any lapse in required property
insurance coverage provided by the master or blanket policy.

in the event o7 a distribution of property insurance proceeds in lieu of restoration or
repair following & i0ss 10 the Property, whether to the unit or to common elements, any
proceeds payable to Borrower are hereby assigned and shall be paid to Lender for
application to the suins secured by the Security Instrument, whether or not then due,
with the excess, if any, paidio Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be
reasonable 10 Insure ihat the Oviners Association maintains a public liability insurance
policy acceptable In form, amoun, and extent of coverage to Lender.

D. Condemnation. The proceeaus of-any award or claim for damages, direct or
conseguential, payable to Borrower in.connection with any condemnation or other
taking of all or any part of the Property, whatrer of the unit or of the common elements,
or for any conveyance in lieu of condemnation; are hereby assigned and shall be paid
fo Lender. Such proceeds shall be applied by _ender to the sums secured by the
Security instrument as provided in Section 11.

E. Lender’s Prior Consent. Borrower shall not, éxcent after notice to Lender and
with Lender’s prior written consent, either partition or supdivide the Property or consent
to: (i) the abandonment of termination of the Condeniinium Project, except for
abandonment or termination required by law in the case of substantial destruction by
fire or other casualty or in the case of a taking by condemnation or eminent domain; (it)
any amendment to any provision of the Constituent Documents £ thenrovisionis for the
express benefit of Lender: (i) termination of professional managerm entand assumption
of self-management of the Owners Association; or (iv) any action wriich would have the
offect of rendering the public liability insurance coverage maintained Py the Owners
Association unacceptable to Lender.

F. Remedies. |f Borrower does not pay condominium dues and assessments
when due, then Lender may pay them. Any amounts disbursed by Lender under this
paragraph F shall become additional debt of Borrower secured by the Security
Instrument. Unless Borrower and Lender agree to other terms of payment, these
amounts shall bear interest from the date of disbursement at the Note rate and shall be
payable, with interest, upon notice from Lender to Borrower requesting payment\./
Initials: \
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LOAN #: 642387872

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions
contained in this Condominium Rider.

V./J\ LY, \/\‘1(7\/ (Seal)

?&kfr D. mc@n
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BALLOON RIDER
(CONDITIONAL RIGHT TO REFINANCE)

THIS BALLOON RIDER is made this  17TH day of DECEMBER, 2003 and is
incorporated intoand shall be deemed to amend and supplement the Mortgage, Deed
of Trust, or-3ecurity Deed (the “Security Instrument”) of the same date given by the
undersigned.(' Borrower”) to secure Borrower's Note t0  ABN AMRO MORTGAGE
GROUP, INC. 0 NELAWARE CORPORATION

. (‘Lender”)
of the same date anc& covering the property described in the Security Instrument and
located at; 3201 N. RAVENSWOOD $110, CHICAGO, IL 60657.

The interest rate stated on the Note is called the “Note Rate.” The date of the Note
is called the “Note Date.” | understand Lender may transfer the Note, Security
instrument, and this Rider. Lendsf or anyone who takes the Note, the Security
Instrument, and this Rider by transfer and who is entitied to receive payments under the

Note is called the “Note Holder.”

ADDITIONAL COVENANTS. In addition o ihe covenants and agreements in the
Security Instrument, Borrower and Lender fuittier covenant and agree as follows
(despite anything to the contrary contained in the'Security Instrument or the Note):

1. CONDITIONAL RIGHT TO REFINANCE

At the Maturity Date of the Note and Security Instrumeni{ths “Maturity Date”), | will
be able to obtain a new loan (“New Loan’) with a new Maturity iDate of
JANUARY 1, 2034 and with an interest rate equal to the “New Note Rate”
determined in accordance with Section 3 below if all the conditions micvided in Section
5 and 5 below are met {the sConditional Refinancing Option”). lfthase conditions are
not met, | understand that the Note Holder is under no obligation to refinance or modify
the Note, or to extend the Maturity Date, and that | will have to repay the Ncte from my

own resources or find a lender willing to lend me the money to repay theinote.

2. CONDITIONS TO OPTION _

Ifl wantto exercisethe Conditional Refinancing Optionat maturity, certain conditions
must be met as of the Maturity Date. These conditions are: () | must still be the owner
ofthe property subject to the Security Instrument (the® Property”); (b) | must be current
in my monthly payments and cannot have been More than 30 days late on an\g%t)

Initials:
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LOBRN #: 642387872
12 scheduled monthly payments immediately preceding the Maturity Date; (c) the New
Note Rate cannot be more than five percentage points above the Note Rate; and (d) |
must make a written request to the Note Holder as provided in Section 5 below.

3. CALZULATING THE NEW NOTE RATE

The New Note Rate will be afixed rate of interest equal to Fannie Mae's required net
yield for30-yeai fixed-ratemortgages subjecttoa 60-day mandatory delivery o mmitment,
plus one-half ofone percentage point (0.5%), rounded to the nearest one-sighth ofone
percentage poin: (0:125%) (the "New Note Rate"). The required net yield shall be the
applicable net yield i1 sffect on the date and time of day that the Note Holder receives
notice of my electioriiv exercise the Conditional Refinancing Option. lf this required net
yield is not available, trie Note Holder will determine the New Note Rate by using
comparable information.

4. CALCULATING THE NEW PAYMENT AMOUNT

Provided the New Note Rate as calzulated in Section 3above is not greater than five
percentage points above the Note Feite and all other conditions required in Section 2
above are satisfied, the Note Holder will determine the amount of the monthly payment
that will be sufficient to repay in full (a) the uripaid principal, plus (b) accrued but unpaid
interest, plus (c) all other sums | will owe undief the Note and Security Instrument on the
Maturity Date (assuming my monthly paymen:s then are current, as required under
Section 2 above), over the term of the New Note 2. the New Note Rate in eq ual monthly
payments. The result of this calculation will be the amount of my new principal and
interest payment every month until the New Note is fully'paid.

5. EXERCISING THE CONDITIONAL REFINANCING OP7ION

The Note Holder will notify me at least 60 calendar days in ad rarce of the Maturity Date
and advisemeofthe principal, accrued butunpaid interest, and all other sumsiam expected
to owe on the Maturity Date. The Note Holder also wil advise me thetimay exercise the
Conditional Refinancing Optionifthe conditions in Section 2abovearet aet. The Note Holder
will provide my payment record information, together withthe name, title, ana address ofthe
person representing the Note Holder that | must notify in order 10 exercise tie Condi_ti_onal
Refinancing Option. Ifl meettheconditions of Section 2above, | may exercisethe Conditional
Refinancing Option by notifying the Note Holder no later than 45 calendar days prior to the
Maturity Date. The Note Holder will calculate the fixed New Note Rate based upon Fannie
Mae's applicable published required netyield ineffectonthedateand time ofday notification
is received by the Note Holder and as calculated in Section 3 above. | will then have 30
calendar days to provide the Note Holder with acceptable proof of my required ownership.
Beforethe Maturity Date, the NoteHolder willadviseme ofthe newinterestrate (the NewNo

initials:
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Rate), new monthly payment amount, and a date, time, and place atwhich | must appear to
sign any documents required to complete the required refinancing. | understand the Note
Holder will charge mea $250 processing fee and the costs associated with updating the title
insurance nolicy, if any.

BY SIGNING BELOW, Borrower accepts and agrees 10 the terms and covenants
contained ir. tris Balloon Rider.

0 w24 ) ‘V&/gc' (Seal)
T D

?ﬁm . L@STER

[Sign Origal Only]
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“EXHIBIT A”

All interest in the following described Real Estate situated in the County of Cook In the State of Illinois, to-wit:

UNIT 110 AND P-14 IN RAVENSWOOD LOFTS CONDOMINIUM, AS DELINEATED ON SURVEY OF
THE FOLLOWING DESCRIBED REAL ESTATE:

VARIOUS PARCELS OF LAND IN S.E. GROSS' SUBDIVISION OF LOT 19 TO 30, ROTH INCLUSIVE,
IN BLOCK. 9 IN GROSS' NORTH ADDITION TO CHICAGO, BEING A SUBDIVISION OF THE
SOUTHWESTERLY ' OF THE EAST % OF THE SOUTHEAST ¥ OF SECTION 19, TOWNSHIP 40
NORTH, RANGE 14, TAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS:
WHICH PLAT OF SURVEY IS ATTACHED AS EXHIBIT "D" TO THE DECLARATION OF
CONDOMINIUM RECOP.DED NOVEMBER 12, 1993 IN THE OFFICE OF THE RECORDER OF DEEDS
OF COOK COUNTY, TLLINOISAS DOCUMENT 93922479 AND AMENDMENT RECORDED AS
DOCUMENT 9395408. TOGE1HLR WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE
COMMON ELEMENTS.

Parcel Identification Number: 14-19-434-045-1049 AND 14-19-434-046-1010
Commonly known as: 1701 N. Ravenswood #1111, Chicago, Nlinois 60657.

Subject to all matters of record.
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