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DEFINITIONS

Words used {n muitiple sections of this document are deiinvd below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain mules regarding tme usac: ~f words used in thix document are
also provided in Section 16.

(A) "Security Instrument” means this document, which is dated GECEMBER 24, 2003 ’
together with all Riders to tis document. e -

{B) "Borrower" is

ALEJANDRO MARTINEZ MARRIED TO NIDIA MARTINEZ

Borrower is the mortgagor under thit Security Instrument.

(C) "Lendes” is
Wiimingten Finance, a division of AlG Fedoral Savings Bank .

Lender s 3 CORPORATION
organized and existing under the laws of Detawsre '

u-u:____A"/‘

ILLINOIS - Singla Family - Pannie Mae/Freddie Mac UNIFORM INSTRUMENT Form leﬂ
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Lender's address is -
401 Pymouth Road, Sults 400, Plymouth Meating, PA 19462

Lender is the mortgagee under this Security Instrument. S
(D) "Note" means the promissory note signed by Borrower and dated DECEMBER 24, 2003
The Note states that Borrower owes Lender
ONE HUNDRED SEVENTY FIVE THOUSAND AND NOMOO XX XXX XXX XXXXXXXXXXX %X

Dollars
(U.S. § 175,000.00 ) plus interest, Bortower has promised to pay this debt in regular Perlodic
Payments and to pay the debt in full pot later than  JANUARY 01, 2034 '
(E) "Property" means the property that is desoribed below under the heading "Transfer of Rights in the
Property.”
(F) "Loon" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due under tha Note, and all sumg duc under this Security Instrament, plus Lmerest.
(G) "Ridein" m=ans all Riders to this Security Instrument that are gxecuted by Borrower. The following
Riders are tove ~xecuted by Borrower [check box as spplicable):

[XX] Adjustable 2aieRider [ Condominium Ridec ~ [XX] 14 Family Rider

[} Graduated Paymzay Rider 7] Planned Unit Development Rider [ Biweekly Payment Rider
] Balloon Rider [ Rate Improvement Rider ] Second Home Rider
[ Other(s) [specify]

(H) "Applicable Law" meass all cofitolling zpplicable federal, state and local starutes, regulations,
ordinances and administrative roles and orde: “that have the effect of law) as well 28 all applicable final,
non-appeaiable judicial opinions. . . )

(D "Commuaity Association Ducs, Fees, and 4 ssesuments" means all dues, fees, asseasments, and other
charges that age imposed on Borrower of the Propsety by a condominium asgoclation, homeowners
association or similar organization. K

() "Electronic Funds Transfer” means any transfer o7 frads, other than @ transaction originated by
check, draft, or similar paper instrument, which Is initiated turough an electronic terminal, telephonic
{nstrument, computer, OF magaetic tape 50 38 10 order, instrucs, or avrhorize 2 financial institution to debit
ot credit an account. Such term includes, wut i Dot fmited to, point-of-sale tranafens, sutomated teller
machine transactions, transfers initiated by telephone, wire trangf.7, and sutomated clearinghouse
transfers.

(K) "Escrow Itemns® meens those items that are described in Section 3.

(L) "Miscellaneous Proceeds’ means any compensation, scitlement, award o1 darcages, or proceeds paid
by any third party (other than insurance proceeds paid under the coverages descrited in Section 5 for: ()
damage to, of destruction of, the Property; (i) condemaation o other taking of &l af any part of the
Property; (ili) conveyance ig licu of condemnation; oF (iv) misrepresentations of, of omiZeicas as 10, the
value and/or condition of the Property.

(M) "Morigage Insurance' means insurance protecting Lander against the nonpaymext of, or defeult on,
the Loan.

{N) "Periodic Payment" means the regularly scheduled amouat due for (1) principal and interest under the
Note, plus (ii) any amounts under Section 3 of this Secyrity Instrument.

(0) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (24 C.E.R. Part 3500), as they might be amended from time 0
sime. or any additional or successor legislation of regutation that gavems the same subject matier. As used
in this Security Instrument, "RESPA" refers o' &ll Teqiréments and'restricdons that are imposed in regard
to a “federally related mortgage loan” even if the Lodn does not qualify as o "federally related mortgage

loan” under RESPA. - . e

VMP-8LIL) 0o10s Puge 24119 ' Form 3014 1/01
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ORDERNO. 1301 - 004332153
ESCROWNO.: 1301 . 004332153 1

STREET ADDRESS: 5013 NORTH ASHLAND AVENUE
CITY: CHICAGO ZIP CODE: 60640 COUNTY: COOK

TAX NUMBER: 14-08-305-005-0000

E\(-\/\-\bt"i' “‘A"

LEGAL DESCRIPTION:

THE SOUTH 1/3 OF THAT PART OF LOT 2 LYING WEST OF ALLEY IN BLOCK 4 IN ANDERSONVILLE
IN THE NORTHWEST 1/4 OF THE SOUTHWEST 1/4 f5r SECTION 8, TOWNSHIP 40 NORTH, RANGE 14,
EAST OF THE THIRD PRINCIPAL MERIDIAN, (EXCEPT.THAT PART THEREOF FALLING WITHIN THE
WEST 50 FEET OF SECTION 8 AFORESAID, CONVEYEDL .7 CITY OF CHICAGO BY DEED RECORDED
AS DOCUMENT NO. 10810128), IN COOK COUNTY, ILLINCIS,

PAYLEGAL 12/29 DG
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(P) "Successor in Interest of Borrower” means a0y party that hag taken dtle: to the Property, whether or
fot that party has assumed Borrower’s abligations umder the Note andor this Security Instruteat.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Leader: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (1) the performance of Borrower's covenants and agresments under
this Security Instrument and the Note. Por this purpoze, Berrower does hereby mortgage, graat and convey
to Lender and Lender's successors and assigns, with power of tale, the following described property
located in the COUNTY [Type of Recording Furisdiction]
of GOOK [Name of Racording Jusiadiction]:

$EE Coe) AT LEGAL DBSCRIPTION DEGCRIAGD IN EXHIBIT "A* ATTACHED HERTO AND MADE A PART

Parcel 1D Number: 1408309005 | which currently has the address of
5013 N ASMLAND AVF, . . {Swest]
CHICAGO e [City] , Illinois 80840  [Zip Code]

("Property Address™):

TOGETHER WITH sll the improvements 80w Of hereafter riovted on the property, and all
easements, appurtenances, nd fixtures now or bereafier & part of the riopeaty. All veplacements s0d
sdditions shall also be covered by this Security Instrument. All of the fongotug ls referred to In this
Security Instrument as the "Property.” L ' :

BORROWER COVENANTS that Borrower is tawfully seised of the estate pere’y coaveyed and has
the right to mortgage, grant and convey the Property and that the Property is unensupared, except for
encumbrances of record. Borrower warragty and will defend generally the title to the Propity against all
claims and demands, subject 10 agy encumbrances of récord.

THIS SECURITY INSTRUMENT conibines uniform covenants for mational use and apc-vaiform
covenants with limited variations by jurisdiction to copstitute 2 wniform security instrument oovering real

y.

UNIFORM COVENANTS. Borrower and Lender covenant and agree a8 follows:

1. Payment of Principal, Interest, Escrow Tiems, Prepayment Charges, and Late Chargee.
Borrower chall pay when due the principal of, and ierest on, the debt evidenced by the Note and aay
prepayment charges snd late charges due under the Note. Borrower shall dlso pay funds for Escrow Ttems
pursuant to Section 3. Payments duc under the Note and this Security [nstrument shall be made i U.S.

g, A'P{‘
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curtency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is returnied to Lender unpaid, Lepder may require that any or all subsequent payments
due under the Note and this Securlty Tnstrument be -made in one ‘or more of the following forms, 88
selected by Lender: (2) cash; (b) money order; (¢) ed check, bank check, treasurer's check or
cashier’s check, provided any such check i deawn Bpon 20 institution whose deposits are [nsured by 2
federal agency, instrumesality, of entity; or {d) Electronic: Funds Tednsfer. ‘

Payments are deemed received by {ender when received at the location designated in the Note or at
cuch other location as may be designated by Lender in accordance With the notice provistons in Section 15.
Lender may return any payment ot partial payrent if the payment ot partial paymens afe insufficient to
bring the Loan current. Lender may accept any paymedt of partial payment insufficient to bring the Loan
carrent, without waiver of any rights hereunder or prejudice to its rights to rofuse such payment or partial
paymants in the future, but Lender is not obligatad to epply such payments o the time such payments &re
accepted. /if each Periodic Payment is spplied as of Jis scheduled due date, then Lender need not pay
interest on uppplied funds. Lendet may hold such unapplied funds until Borrowes makes psyment to bring
the Loan curzent) 1f Borrower does not do 80 within a reasonsble period of time, Lender shall either apply
such funds or rew them to Borrower. If 1ot spplied exstier, sach funds will be applied to the outstanding
principal balance vade. the Note immediately prior 1o foreclosure. No offset or claim which Borrower
might have sow or Ln fae furare against Lender shall relieve Borrower from making payments due under
the Note and this Secutity Irstrument o performing the covenants and agreemeats tecured by this Security
[nstrument.

2. Application of Paymentz 3¢ Proceeds. Except a8 otherwise described in this Section 2, all
payments accepted and applied b7 Lender shall be applied in the following order of priority: (3) interest
due under the Not¢; (b) principal due wnder the Note: (¢) amounts due under Sectlon 3. Such payments
ghall be applied to each Perindic Paymat ip-the order in which it became due. Any remaining amounts
shall be spplied first to late charges, second  any other amounts due under this Security Instrument, and
then {o reduce the principal balance of the Note.

If Lender receives a payment from Borroser 4nr 3 delinquent Periodic Payment which includes 2
quificient amount o pay any late charge due, the pev.doat may be wpplied 0 thé delinquent payment and
the late charge. If more than one Periodic Payment is ¢ur«soding, Lender may spply any peymeat received
from Borrower to the repayment of the Periodic Payments X, sad 10 the extent that, cach paymeat ¢an be
paid in full. To the extent tha any exceds exigts-aftet the paywat is wpplied to the fall payment of one or
more Periodic Payments, such excess may be applied to any iate chrzges due. Voluntary prepayments shall
be applied first to any prepayment charges and then as described in 'he Nete,

Any spplication of payments, insurance proceeds, or Miscetlapeors Proceeds 10 principal due uader
the Note shall niot extend or postpone the due date, or change the aynouni, of e Periodic Payments.

3, Fumds for Escrow Items. Borrower shall pay to Lender on the dyy Teclodic Payments are due
under the Note, until the Note is paid in full, 3 sum (the “Funds") 1o peovide for Oayment of amounts due
for: (a) taxes and asseswments and other ifemms which can attain priority over this Sécrzity Instrument as 2
lien or encumbrance on the Property; (b) leaschold paymeats ot ground Tents on the Progerty, if any; (¢)
premiurns for smy and all insurance tequired by Lagder under Section 5; and (d) Mratripe Insurance
premiums, if any, or any sums paysble by Borrower o Lender'in Ve of the paymert =i Mongage
Insurance premiums in accordance with the provisions of Section 10. These items are cailod "Escrow
ltemns." At origination of at any time during the term of the Lom, Lender may require that Coramunity

Association Dues, Fees and Assessments, it any: bé escrowed by Borrowet, and such dues, fees and
asscasments shall be an Escrow Item. Borrower shall promyptly furnish to Lender all notices of amounts to
be paid under this Section, Borrower shall pay Lender the Funds for Escrow Ttems upless Lender waives
Borrower's obligation to pay the Funds for any or all Escrow Hems. Lender may waive Borrower’s
obligation 10 pay 1o Lender Funds for any or all Escrow lterns &t any time, Any such waiver may only be
in writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts

N1 H
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due for any Escrow Items for which payment of Punds bas been waived by Lender and, if Lendex requires,
shall furnish to Lender receipts evidencing such payment within such time perlod a8 Lender may require.
Borrower’s obligation to make such payments aad to provide receipts ghall for all purposes be deemed to
be a covenant and agreement contained in this Sequrity Instrument,. &8 the phrase "¢ovenant and agreemnent”
is uged in Section 9. If Borrower is obligated 10 pay Bscrow Tiems directly, pursuant o 3 waiver, and
Borrower fails to pay the amount due for an Escow ltern, Lender may exerclse its rights vader Section 9
and pay such amount and Borrower shall then be obiigated under Sectlon § to repay 10 Lender any such
amount. Lender may revoke the waiver as to any or all Bacrow fiéms af any time by a natice given in
accondance with Section 13 and, upon such revocation, Bomrower shall pay to Lender all Punds, and in
such amounts, that are then required under this Sectiop 3- ‘

Lender may, at any time, collect and hold Funds i an amount (a) sufficient to permit Leader to apply
he F-ads at the time specified under RESPA, and (b) not to cxceed the maxinmam AmOUS: 3 lender can
require urd3r RESPA. Lender shall estirnate the amount of Funds due oa the basis of current data and
ceasonable esi'mates of expenditures of fururc Becrow Ttems or otherwise ia sccordince with Applicable
Law,

The Funds chall be held in institution whose deposits insured by a federal agency,
instrumentality, of atir; (including Lender, if Lender 15 an instinution whose deposits are so tnsured) oz in
any Pederal Home Loap Bak. Lender shall apply the Fuads to pay the Bscrow Jters no later than the time
specified under RESFA. Lender shalt not charge Borrower for fiolding and applying the Funds, annually
analyzing the escrow account. o” veritying the Bacrow Jteas, uniess Lender pays Borrower interest on the
Funds and Applicable Law permits Lsader to make suck & charge. Unless an agreement is made in writing
or Applicable Law requires intere.t to oe paid on the Funds, Lender shall not be required to pay Borrower
any interest of eamings on the Fund:, Forrower and Lender can. agret in writing, however, that interest
shall be paid on the Funds, Lender shali g:ve t0 Botrowes, withollt charge, an annual sccouniing of the
Funds as required by RESPA.

If there is & surplus of Funds held in esciow, 3 defined undet RESPA, Lender shall accoum to
Bosgower for the excess funds in accordsoce Wit RESPA. If there is a siortage of Funds beld (o escrow,
as defined under RESPA, Lender shall notify Bortowe: »s required by RESPA, and Borrower ghall pay 0
Lender the amount necessary 1 make up the shorgy i sccordance with RESPA, but in po more than
twelve moathly payments. If there is 2 deficienty of Fund, veld in escrow, a8 defined under RESPA,
Lender shall notify Borrower a3 required by RESPA, and Porrower shall pay W Leader the gmount
necessary to make up the deficiency in accordsnce with RESPA, it in mo more than twelve monthly
paynents. SRR B '\

Upon peyment in full of all sums secured by (hi¥ Security Instroioral, Lender shall promptly refund
to Borrawer any Funds held by Lender. :

4. Charges; Liens, Borrower shall pey o} tages, assesments, chiccs, fines, and impositions
ateributable to the Propenty which can attain priority over this Security Instrumed’, Jeasehold payments or
ground rents ou the Property, if any, and Community Assoclation Dues, Fees, ang Azscaiments, if any. To

the extent that these iteras are Escrow ltems, Borrowes hall pay them in the mannes provises in Section 3.
Borrower shall promptly discharge any tien whiich has prioriry over this Security Fstrament unless
Borrower: (a) agrees in writiog to the payment of the obligation secured by the lien in a mires acoeptable
10 Lender, but oaly 8o long as Borrower s performing such agresmment, (b) contests the lien iz sood faith
by, or defends against enforcement of the lien in, legal proceedingd which in Lender's opinion dperate to
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
re concluded; or (c) secures from the holder of the lied a agroement satisfactory 10 Lender subordinating
the Tien to this Security Instrument. If Lender deisimines that any part of the Property is subject to a lien
which can attain priority over this Security Tnstrument, Lender may give Borrower 3 notice identifying the

mm__ArM;
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lien. Within 10 days of the date on which that notice is givea, Borrower shall satisfy the Len or take one or
miore of the actions set fortt sbove in this Section 4.

Lender may require Borrower to pay 2 one-time charge for.a real estald taX verification and/or
reporting service uged by Lender in connection with this Loan.

5. Property Insurance, Borrower mankeepthzmmpmmnmnowexiaﬂnz or bereafter erected on
the Properry insured against loss by fire, hazards included within the term *sxtended coverage,” and any
other hazards including, but ot limited to, earthquakes and floods, for which Lender requires insurance.
Thisimuranceshanbcmaiminedinmemnu (includinsdoductiblelwels)andforthnpeﬂodsmat
Lender requires. What Lender tequires pursuant 10 the preceding sentences can change during the term of
the Loan. The insurance carrier providiag the insurance shall be chosen by Borrower subject to Lender’s
right to_disapprove Borrower's choice, which right shall pot be cxercised unressonebly. Lendet may
requiv<. Borrower 10 pay, in connection with this Loan, cither: (a) & cnc-time charge for flood zone
dererminsuon, centification and tracking services; or(b) a one-timé charge for flood zone determination
and centifiatidn services and subsequent chatges cach time remappings of similar changes occur which
reasonably mrght affect such determination ot certification. Borrewer shall slso be responsivle for the
payment of any i3 imposed by the Federal Emergency Manzgement Agency in connection with the
review of any floo¢ Zorc determination resulting from an objection by Borrower.

[ Borrower falis 70 maintain any of the coverages descelbed sbove, Lender may obtain insurance
coverage, st Lender’s optio=.and Borrower's expensé, Lender is uader no obligation to purchase any
particular type or amount ¢ coverage. Thersfore, such coverage shall cover Lender, bur might or might
pot protect Borrower, Borrower's #4uity in the Property, of the contents of the Property, against 30y risk,
hazard or lisbility and might pro ide grester of Jesser- coverage than was previously in effect. Borrower
acknowledges that the cost of the inurrnce coverage so obuaincd might significantly exceed the cost of
insurance that Borfower could have obia ner. Any amounts disbursed by Lender under this Section 5 shall
become additiona) debt of Borrowes secured. 7y thix Segutity Instrument, These amounts ahall bear interest
af the Note rate from the date of disbursement 7.0 shsll be payable, with such interest, upon notice from
Lender 1o Borrower requesting payment.

All insurance policles roquired by Lender and seevals of such policies shall be subject to Lender’s
right to disapprove such policles, ehall include a srardun® mortgage cléuse. and shall name Lender 25
morigagee and/or gs &n additional loss payee. Lender shail b the right to hold the policies md renewal
certificates. If Lender requires, Borrower shall promptly give 14 J.ender all tecelpts of paid premiums and
repewsl notices. If Borrower obtaing any form of insisance coverass; ot otherwise required by Lender,
for damage to, or destruction of, the Property, such policy shall lnclude s standard mortgage clause and
shall name Lender as mortgages and/of a3 an additional loss payee.

In the svent of loss, Borrower shall give prompt noticé 1o the infncarie rarrier and Lender. Lender
may make proof of loss if not made promptly by Borrower, Unlest Lender 4 Durrowee otherwise agree
in writing, any ipsurance proceeds, whether or not the undeilying insurance was siquired by Lender, shail
be applied to restoration of repair of the Property, if-the restoration or repair 13 sconemmoally feasible and
Lender's security 18 not lessened. During guch repair and restoration petiod, Lender sl usve the right 1o
old such insurance proceeds until Lender has had an opportunity to inspect such Propety & ensure the
work has been cotmpleted to Lender's satisfaction; provided (hat such inspection shall e andertaken
promptly. Lender may disbugse proceeds for the repairs and restorstion in a single payment ol series
of progress paymeats 28 the work is completed. Unless an agreement is made i writing or Applicable Law
fequires interest 10 be paid on such insurance proceeds, Lender sball aot be required to pay Borrower any
interest of eamnings on such proceeds. Fees for public adjusters, or other third parties, retained by
Borrower shall niot be paid out of the insurance proceeds and shall be the sole obligation of Borrower. I
the restoration or Tepair is not economically feasible of Lender's securicy would be lessened, the insurance

proceeds shall be applied to the sums secured by (hi'Secuirlty Instruinent, whetber or not thea due, With

Inttdals: g !
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the excess, If any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in

Section 2. AT , _ ‘

If Borrower sbandons the Property, Lender may: file, pegotiste and settle any available insursnce
claim and related matters. if Borsower does niot respond within 30 days to & notice from Lender that the
imsurance carrier has offered to settle 2 clsim, then Lenger may nggotiste and settle the claim, The 30-day
period will begin when the potlce is given. In clther event, of If Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (2) Borrower's fights fo any insurance
ptoceeds in an amount ot toexmdtheamomtsumddunderdgeliote or this Security Instrgment, and
(b} any other of Borrower’s righty {other than the right to sy reéfund of uncarned premiums paid by
Borrower) under ali insurance policies coveriag the Property, insofar us such rights are applicable to the
coverage of the Property. Lender may use the Insur proceeds dﬂmrtorepdrormtnretho?mpeny or
to pay anunts unpsidundenheﬂommmlsSmﬁty Instrument, ‘whether or not thea due.

6. Urrupancy. Borrower shall occupy, establish, snd use the Property 2 Borrower's principal
residence vithin sixty days after the exccution of this Security Instrument and shall continue (o occupy the
Property as Briwer's principal residence for at leait one year after the date of oooupancy, unless Leoder
otherwise agresd n) writing, Which consent shall Hict be wnreasonsbly withheld, or unless extenuating
circumstances exii v-uich are beyond Borrowet’s control.

%. Preservation, Misintenance and Protection of the Propesty; Inspections. Borrower shall not
destroy, damage or iapair_the Property, allow the Property to deteriorate of commit waste on the
Property. Whether ot not Lora”3r is residing in the Property, Borrowet shall maintain the Property in
order to prevent the Property (rom Aeteriorating of decredsing in valve Jue to its condition. Unless it is
determined pucsuant to Section 5 that 1epair of restoration is rot economically feasible, Borrower shall
promptly repair the Property if darisg>d to avoid further deterioration or damage. If jnsurance or
condemnation proceeds are paid in connAtido with damage to, or the taking of, the Property, Borrower
ghall be responsible for repairing or reston™y s Property only if Lender has released proceeds fot such
purposes. Lender may disburse proceeds for tae trpairs and restoration in a single payment or in 8 series of
progress payments a8 the work is completed. If ‘e jnsurance o condemnation proceeds are not sufficiens
0 repair or testore the Property, Bostower is Aot tiéed of Borrower's obligation for the completion of
such repair or restoration. i

Lender or its agent may meake reasonable enteies upor. snd inspections of the Property. If it has
reasonable canse, Lender may inspect the interior-of the improvements on the Property. Lender shall give
Borrower notice at the time of or prior to such an interlor inspection soecifying such reasonable canse.

8. Barrower’s Loan Application. Borrower shall be in dfault if, during the Loan application
process, Borrower or any persons of entities acting-at the direction o< Bomrower of with Borrower’s
knowledge or consent gave materially false, misteading, of inaccurate infaion2tion or statcrnents 10 Lender
(or failed to provide Lender with mmerial information) in copnectior, with the Loan, Material
representations include, but are not limited ta, annnupm copcerning BArrewsr's occapancy of the
Property a8 Borrower's principal residence. o ‘

9. Protection of Lender’s Interest in the Property aad Rights Under this Security Instrument. If
(&) Borrower fails 10 perform the covenants and sgFoN contsined in this Security Lostruwat, (b) there
is a legal procesding that might significantly ffect: Lender's interest in the Propeny nd/or Achts under
this Security Instrument (such s a proceeding in bankrupicy, probate, for condemngrion of furfermre, for
enforcement of a lien which may aain priority over thls Security Instrument Of 10 enforee iuws of
regulations), or (¢) Borrower has sbandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender's interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the valne of the Propery, and securing and/or repairing
the Property. Lender’s actions can include, but are not timited to: (3) paying any sams secured by a liea
which has priority over this Security Instrumeat; {b) appearing in court; and () paying reasonable

Ingia: A ,P’;
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attorneys’ fecs to protect ity imerest in the Property snd/or rights under this Security Instrument, includiug
its secured position in & bankruptcy proceeding. Secaring the Property includes, but is oot limited to,
entering the Property to make repairs, change locks, replace of board up doors and windows, drain watet
from pipes, ellminate building or other code viniations or dangerous conditions, and tave utilies turned
on or o .Althoughl.zndermaymhacﬂonundé:ﬂlk-sm%wdudoﬂmtmmdowmdh 0ot
under any duty or obligation to do 0. 1t is agreed that Lender incurs 1o lability for not taking any or all
actions anthorized under this Section 3.

Any. amounts disbursed by Lender under this Section 9 shall becomd additional debt of Borrowsr
sccured by this Secutity Instrument. These amounts st bcar’int:instatthotemsfromthedmof
disburgement and shall be payable, with such inteest; upon notice from Lender to Borrower requesting

ayment.

Py 1f this Security Instrument is on a jeasebold; Borrower shall ngy with all the provistons of the
lease. 1¢ Borrower acquires fee title to the Property, the leasshold end the foe title shall not merge unless
Lenses a¢re¢9 to the mezger in writing.

10. Jortgage Insurance, If Lender muiM‘Moﬂsﬂg: Insuzance 88 a condition of making the Loan,
Borrower sng'l pay the premiums required 10 matriéain the Mortgage Insurance in effect. If, for any reason,
the Mortgage in-urance coverage sequired by Lender ceases 10 be svailable from the mortgage insurer that
previously proviied quch infurance and Borrower was required to make separately designated payments
toward the pressiurss for Mortgage Insurance, Borrower siall pay the premiums required to obtain
coverage substantiall; equivalent t0 the Mortgage Insnrance previously in cffect, 8t a cost substantially
equivalent to the cost' Borrower of the Mortgage previcualy in effect, from an alternate
mortgage igsurer selected Oy Lender. If substantially equivalent Mortgage Insurance coverage is not
available, Borrower shall condrue to pay 10 Lendér thé amonnt of the sepuritely designated payments that
were due when the insorance cm'aq,ecwedwbe'tneffeu. Lender will accept, use and cetain these
payments a8 2 nop-refundsble loss reserve in liew of Mortgage Jusurance. Such loss reserve shatl be
non-redindable, notwithstanding the (ac) that the Loan is ulfimately paid in full, and Lender shall oot be
required to pay Borrower any interest 0 & 1mings on such logs reserve. Lender can zo longer require loss
reserve payments if Morigage lnsurance wo* <rage (in the amount and for the period that Lender requires)
provided by an insurct selected by Lender again becomes avallable, 15 obtained, and Leader requires
separately desigaseed paymments towrard the pree amms for Mortgage Insurance. If Lender required Mortgage
Insurance as 4 condition of making the Loan ad Tutrower was required to make separately designited
payments toward the premiums for Mortgage Insussovz, Borrower shall pay the premiums required 10
maimtain Morigage Insurance in effect, or 10 provids - non-refundable foss reserve, until Lender’s
requirement for Mortgage Insurance ends in scsordance witk s=y Weitten sgreement between Botrower and
Lender providing for such rermination of until termination L« rrquired by Applicable Law. Nothing in this
Section 10 affects Bortower's obligation t0 pay jnterest ot the iate provided in the Note.

Mortgags Insurance reimburses Lender {or-any eatity: that g uschuses the Note) for certain losses it
{nay incur if Borrower does not repay the Loan 15 agreed, Bontuwrs is ot a party to the Mongage
neurance. '

Mortgage insuers cvaluate their total risk on il such Insurance io {oz6¢ Ztom time to dme, and may
cnter into agroements with other pardes that share or mindify their'tisk, 0¢ 1 ic0 W088eS, These agreemeats
are on terros and conditions that are satisfactory 0 the mortgage insurer and the (tuer party (or parties) to
these agreements, These agreements may require the mortgage insurer to make r:yme-i* using any source
of funds taat the mortgage insurer may have availsble (which may include ob/aine; from Mortgage
Insurance premminms). e *

As a result of these atg:eemmts. Leader, any purchaser of the Note, another insurer, puy reinsurer,

ffiliate of any of the foregoing, may receive (divectly or indirectly) amouats that
derive from (or might be characterized a8) & partio of Borrower's, payments for Mortgage lnurance, in
exchange for sharing or modifying the mortgage Insurer’s risk, or reducing logses. If such agrecment
provides that an affiliate of Lender takes a share of thic imsurer's risk in exchange for a share of the
premiumns paid to the insuret, the arrangement s often tened "captive reinsurance.” Further:

(a) Any such agreements will not affect the: smounts that Borrower has agreed to pay for
Mortgage Insurance, of any other terms of the Loan, Such agreements will Dot increase the amount
Barrower will owe for Mortgage Insurance, and they will not entitle Borrowes to any refund.

mu__&f”l’
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() mmwmwmmtmm.,mmmw-ﬂmy-mm to the
M gemsnmuundertheﬂommmwmn\aof or any other law, Theee rights
may chldathcrighttomeivemdbelm.lorequutandobtainaneellaﬁnnufthe
Mortgage Insurance, to have the Mortgage Insurance ternninated sutopmatically, and/or to Tecelve 8
nfundogany Mmtpgehmanceprenﬁmmvfmmdnmm of such cancellation or
termination. .

11. Assignment of Miscellageous Proceeds; Forfeiture, All Miscellaneous Proceeds are hereby
assigned to and shall be id to Lendet, L : 1

If the Property is " such Miscellansous Proceeds shall be applied 1o restoration or repair of
the Property, If the restoration oOf repair is economically feasible and Lender’s security is not Jessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
until Lender has had ag opportunity 1o inspect suck Property to'tneurc the work has been completed 10
Lender’s satisfacrion, provided that such inspection shall be undertaken promptly. Lender may p&y for the

i1 w4 restoration in a single disbursement ot in a geries of progress payments & the work is
complets?. Unless an agreement is made in writing of A licable Law requires to be paid on such
Miscellanzou Proceeds, Lender shall not be required to pay Borrawer intarest or earnings on such
Miscellaneou” Fiocseda. If the restoration or rep is giot economically 1s or Lender’s security would
be lessened, Lic tviiscellaneous Proceeds shail be applicd to the sums secured by this Security Instrumment,
whther of not thai 2ue, with the excess, if amy, paid to Borrower, Swh Miscellaneous Proceeds shall be
applied in the order provided for in Section 2.

In the evenr of 5 stal teking, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be gpplied to-the sums secured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Poza et

In the event of a partial cakips, destruction, or logs in value of the Property in which the fair market
value of the Property immediate’y before the partial taking, destruction, or loss in value ia equal to of

than the amount of the siop sesured by this Secusity Instrument immediately before the partial
taking, destruction, or loss in value,-uric Borrower and Lender otherwise agree in writing, the sums
secured by this Security Insirument gaol e reduced by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (a) g e total amount of the sums secured immediately before the
partial taking, destruction, or toss in value dividad by (b) the fair market value of the Property iramediately
before the partial taking, destruction, of Joss in velue. Any balance ghall be paid to Borrower.

Tn the svent of 2 partial taking, destruction, o¢ leas in value of the Property in which the fair market
value of the Property immediately before the partia "akisp, destruction, of loss in value is less than the
amount of the sums secured immediately before the. garial wking, destruction, or logs in valye, unless
Borrower and Lender otherwise agree in writing, the Misce!'anzous Proceeds shall be spplied to the sums
gecured by this Security Instrument whether or not the sums ar Sien due,

If the Property is abandomed by Botroweg, or. if, after rgics, by Lender to Borrower that the
Opposing Party (as defined in the next sentence) offefs to make at qwrad 1o senle a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the ol is given, Lender is authorized
1o collect and apply the Miscellaneous Proceads either to restoration. 2 t#;3 of the Property or to the
sums secured by this Security Instrument, whether of nct thea duet SOpposir, Dty means the third paty
that owes Borrower Misceilaneous Proceeds or the parry against whom Borrowe: has a right of action in
regard to Miscellaneous Procesds.

Borrower shail be in default if any action ot ing, whether civil or crimiadl, is begun that, in
Lender's Judgment, could result in forfelture'df-the Property or other materiel fimpair.a-at of Lender’s
interest in the Property or rights under this Securicy Instrument. Borrower can cure ek o cefault and, if
acceleration has occurred, reinstate a3 provided in Section 19, by causing the sction of proring to be
Jismissed with a ruling that, in Lender’s judgment, precludes sorfeiture of the Property of cthpr ruaterial
impairment of Lender's interest in the Property or rights undes this Security Instrument, The proveeds of
any awagd or claim for damages that are aliributeble to the impairment of Lender's interest in the Property
are hereby assiqmd and shall be paid to Lender. _

All ‘Miscellaneous Pro that are not spplied to festorstion or-repairofthcpmportyshsube
applied in the order provided for in Section 2.

12. Borrower Not Relcased; Forbearapce By Lender Not a Waiver, Extension of the tme foc
payment or modification of amortization of the ums secured by this Security Instroment granted by Lender

chh\__é\f H/
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to Borrower ot any Successor in latercst of Borzower shall not operate 10 release the liability of Borrower
or any Successors in Interest of Borrower. Lender ‘shall not be required to comumencé proceedings againat
any gmusor in Interest of Borrower or to refuse 10 extead for payment or otherwise modify
amortizarion of the sums secured by this Smﬁwhummmbymofmydemmmhytheodgmd
Botrower or any Successors in Intercst of Borrower. Any {orhearance by Langder in exercising any right o
remedy including, without jiitation, Lender's acteprance of payments from third persons, elities or
Successors in Interest of Borrower or in arouzrs less than the amount thea due, shall riot be & waiver of of
preclude the exercise of any right or remedy. _

13. Joint and Severs! Liability; Co-gigners; Suécessors and-Assigns Bound, Borrower covenants
and agrees that Borrower's obligations and tiability shall be joint and several, However, iy Borrower who
co-slgns this Security Instrument put does mot execute the Note (2 "co-pigner’): (a) i co-signing this
Secugity Instrument ooly to mortgage, grant and convey the co-signer’s interest in the Property under the
terms of this Securiry Instrument; (b) ia mot personally obligated to pay the sums secured by this Security
lostro~en; and {(c) agrees that Lender and any other Borrower can agree 0 extend, modify, forbear or
make any sccommodations with regard to the terms of this Securiry Instrument of the Note without the
co-signer’s consent. " _

Subjext 1~ the provisions of Section 18, any Successor in lnterest of Borrower who assumnes
Borrower’s stligstions under this Security lnstrument in writing, and is approved.l;f Lender, shall obtain
all of Borrower 1ights and benefits under this Security Instrument, Borrower shall not be released from
Borrower's obligations ind liability under this Secarity Instroment tnless Lender 8 to guch release in
writing. The covenaits snd agreements of this Security Instrument shall bind (except & provided in
Section 20) and benefit the $17Ces0TS and assigns of Lender.

14. Loan Charges. Lerdel may charge Borrower fees for services ymed in connection with
Borrower’s default, for the purposs-of protecting Lender’s interest in the and rights under this
Security Instrument, including, but not timited to, attorneys’ fess, inspection and valuation fees,
In regard to any other fees, the abssar of express authoriry in this ty Instrument to charge 2 specific
fes 1o Botrower shall DOt be construeG & & srohibicion on the charging of such fee. Lender may not charge
fees that are expressly rohibited by this Secu:ity Instrument o1 by Applicable Law,

1f the Loan is subﬁect to 2 Jaw which sét) maximum loa charges, and that law ig finally interpreted 1o
ma:mcinmmo:mlmwwumfmmpmwmwmmmmwmm
permitted {imits, thea: (8) any such loan charge <halt be reduced by the gmount fecessary to reduce the
charge to the permitted limit; and (b) any sums aireidy clected from Borrower which exceeded permitted
timits will be refunded to Borrower. Lender may chcose'to make this refund by reducing the principal
owed under the Note or by making  direct payniest ¥, Bomrohe. If a refund reduces principal, the
reduction will be weated as a partial prepayment without ‘a7 prepsyment charge (whether or not 3
prepayment charge is provided for under the Not). Borrower 5 dcceptance of any such refund made by
digect payment to Borrower will constitute a waiver of gny right of setion Borrower might have aclsing out
of such overcharge. - X

15. Notices. All notices given by Borrower of Lender in connecace with this Security Instrument
mmust be in writing. Ay notice to Borrower in copnection with this Secunty neURmant ghail be deemed to
have been given to Borrower when mailed by fiest class mail o when scta iy deltvered to Borrower's
potice address if sent by other means. Netice to any one Borrower shall constitwn notice to all Borrowers
unless Applicable Law expressly tequires otherwise, The notice address shall Te the Property Address
unless Borrowes hae designated a substinits nod?;ddress by notice to Lender. Borowe: shall promptly
notify Lender of Borrower’s change of addrest. I Lender specifics. a procedure for Nyorae Borrower's
change of address, then Borrower shall only report & chenge of address through that specifie? proceduce.
There may be only one designated notice address under this Security Instrument & any ufs tme. Any
notice to Lender shall be given by delivering it or by mailing b by first class mail to Lenocr's sddress
stated herein unless Lender has designated ancther address by notice to Borrower. Any uotice in
connection with this Security Instrument shall not be deemed to have been givea to Lender until sctually
received by Lender. If apy notice required Dy this Security Instrument iy also required under Applicable
Iﬁaw, the Applicable Law requirement will satlsty the' corresposiding tequiremen: under this Security

strument.
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16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
poverned by federal law and the law of the jurisdiction in which the Property {s located, All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
A?plicable Law. Applicable Law might :xgljdﬂy or implicitly allow the parties to agree by contract o it
might be silent, but such silence shall not constried 4 & prohibition against agreement by contrict, In
the event that any provision or clause of this Secun?' Tnstrument or the Note conflicts with A Licable
Law, such conflict shall not affect other provisions of this Security Tastrument or the Note which can be
given effect without the conflicting provision. " - . . o _

As used in this Security Insqument: () \words'of the masculine gender shall mean and include
comresponding neuter words or words of the feminine’ gender; (b) words in the singulr shall mean and
include the plural and vice versa and (c) the word “roay” gives tole discretion without any obligation to
take any action, o o :

17, Borrower’s Copy, Borrower shall be given one copy of the Note 104 of this Security Instrument.

1%, Transfer of the Property or 8 Reneficial Interest in Borrower. As used in this Section 18,
*Intres: .n the Property” means eny legal or beneficia] interest in, the Property, including, but not limited
t0, thoss oeneficial interests rremsferred in 3 bopd for deed, contract for deed, installment sales contract or
escrow ag.eevaent, the intent of which is {he transfer of titte by Borrower at 3 future date 0 2 purchaser.

If all o an® part of the Property or any Interest in the Property is sold or transferred (or if Borrower
is mot » natural seryon and a beaeficial interest im-Boerower is sotd or tranafecred) withowt Lender's prior
written comsent, Lzader may require immediste paygens in full of all sums secured by this Security
Instrument, Howeve, tais option shall not be exercised by Lender If such exercise {6 prohibited by
Applicable Law. . - ,

If Lender exercises tkis rption, Lender shall pive Borrower natice of eoceleration. The notice shall
provide & period of not less than 30 days from the date the notice |s given in accordance with Section 13
within which Borrower must pay all rums secured by this Security Ingtrument. If Borrower fails to pay
these sums Prior to the expiration of this period, Lender may -invoke &y remedies permitted by this
Security Instrument without further fiatir 2 or demand on Borrower.

19. Borrower’s Right to Reinstate Adter Aceeleration, 1f Borrower meets certain conditions,
Borrower shall have the right to have enfirzement of this Security Lastrument discontinued st any me
prior to the earliest of: (a) five days before salr 03 the Properry pursuant {0 Section 22 of this Security
Instrumest; (b) such other period as Applicable Law might specify for the sermination of Borrower's right
to reinstate; or (c) entry of 8 judgment enforcin this Security Instrument, Those conditions are that
Borrower; (s pays Lender all sums which then would ¢ ue under this Security Instrument and the Note
a3 if no acceleration had occurred; (D) cures &y defaiit of apy othez covenants or agreaments; (c) pays all
sxpenses incurred in epforcing this Security Instrument, inciuZivg, but not Himited to, reasopable attoeneys’
fees, property inspection and valuation foes, and other fees ino7zed for the purpose of protecting Lender’s
interest in the Property and rights under this Secuity. ipstruthent; 97 (1) takes such. action as Lender may
reasonably e 1o assure that Lender's interest in the Propery and rights under this Security
lnstrument, and Borrower's obligation to pay the sums secnred by thic ity , shall continue
%u otherwise provided under Applicsble Law. Lendes msy require, that Borrawer pay
such sums and expenscs in one or more of the following fonv-,-2s selected by Lender: ()
cash; (o) money ordet; () certified check, bank check, treasurer's check or cushiz=’s cheek, provided any
such check is drawn upon an instimtion whose depotits are insured by & federal 220y, instrumentality or
entity; or (d) Electronic Funds Transfer. Upen reinsistement by' Borrower; this Security Instrument and
obligations secured hereby shall remain fully effective as if no acceleration had occurres, (lowever, this
right to reinstate ghall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Nogice of Grievance, The Note or 4 paidai uterest in
the Note (together with this Security Instrument) caii-be sold ope Or more times without prior actice 10
Borrowee. A sale might result in a change in the cntity (known a8 the "Loan Servicer”) thai collects
Periodic Payments due under the Note and this Security Instrument and pecforos other mortgage loan
servicing obligations under the Note, this Security Iogtrument, and- Applicsble Lew, There also might be
one or more changes of the Loan Servicer unrelated 1 5 sale of the Note. If there is 4 change of the Loan
Servicer, Borrower will be given written aotice of the change which will state the name and address of the
aew Loan Servicer, the address 1o which payments should be made and any other information RESPA
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tequires in connection with a notice of transfer of servicing, If the Note is sold and theresfler the Loan is
serviced by & Loan Servicer othet than the purchaser. of the Note,the mortgage loan servicing obligations
1o Borrower will remain with the Loan Servicer of be ttansferred to 2 successor Loan Servicer and are not
sssumed by the Note purchaser unless otherwise pro ided by the Note purchaser.

Neither Borrower gor Lender may commence, join, or be joined to any judicial action (a8 gither an

individual litigant or the member of & class) that arises from the other party's actions pursuent to this
Security Instrument or that alleges that the othet party has breached any provision of, ot any duty owed by
reason of, this Security Instrument, until sach Borrower or Lender hss potified the other party (with such
nodce given in compliance with the requirements of Section 1) of such alleged breach and afforded the
gther party hereto a reasomable period after the giving of guch notice to take corrective action, If
Applic-ile Law provides a time perlod which must lapse before gertsin action can be taken, that time
period Wil be deemed to be reasonable for prposes of this paragraph. The nodce of scceleration and
opportuiity i cure given 10 Borrower pursuant to Section 22 and the notice of acceleration given to
Bosrower purraxit to Section 18 shall be deemad 10 shtisfy the potice and opportunity to take corrective
action provizicuis of this Section 20. |

21, Bazardova Sbstances. As used in this Section 21: (a) "Hazardous Substances” are those
substances defined as toxic or bazardous substanices, pollutants, or wastes by Environmental Law and the
following substances: gasoliuz, kerosene, other flammmable or toxic petroleum products, toxic pesticides
and herbicides, volatile solveatr, materials containing asbestos or formaidehyde, and radicactive materials;
(b) "Enviroamenial Law" means frdets] Jaws and Taws of the jurisdiction where the Property is located that
relate to health, safety or eavirommeid! protection; (&) "Bovironmenta) Cleanup” includes any response
action, remedial action, or removal alel; @ defined in Environmental Law; and (d) an "Environmental
Condition” means a condition (hat can Goiat-Tonfibute to, or otherwise trigger an Bnvironmental
Cleanup. '

Borrower shall not ¢ause or permit the precence. use, disposal, storage, or release of any Hazardous
Substances, of thresten to release any Hazardous Suseinses, on or fo the Property. Borrower shall not do,
pot allow anyone <lse to do, anything affecting the Provartz (2) that is in violation of any Envitonmental
Law, (b) which creatcs an Eavironmental Condition, or (0) =pich, due o the presence, use, or release of 2
Hazsrdous Substance, creates 8 condition that adversely affect: . value of the Propesty. The preceding
wwo sentences shall not epply to the presence, use, of storage 4 tus Propetty of smail quantities of
Hazardous Substances that are generally recognized @ be approptizie i normal residential uses and 10
maintepance of the Property (including, but not fimited o, hazardous sulisvswes in consumer products).

Borrower shall promptly give Lender writtea notice of (2) any investigation, claim, demand, lawsuit
or other action by any goverpmenial or regulatory agency or private party involyiay the Propenty and any
Hazardous Substance or Environmental Law of which Borrower has actusl kpowledge, (b) any
Favironmental Conditien, including but oot limited to, any spiliing, leaking, discharg?, rel rage of threat of
release of any Hazardous Substance, and (¢) 8RY cogdition caused by the gm, ugs oy telease of a
Hezardous Substance which adversely affects the value of the Property. If Borrower learns, 0z is notified
by any governmental ot regulatory authority, or any private party, that any removal or other reoseliation
of any Hazardous Substance affecting the Property is necessary, Borrowes shall promptly take all necessary
rernedial actions in accordance with Environmental Law. Nothing berein shall creste any obiigation on
Lender for an Eavironmental Cleanup.

m:__ﬂi"f/
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NON-UNIFORM COVENANTS. Borrower and Lender further covensnt and agree as follows:

23. Acceleration; Remedies. Lender shalf ghve potice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement’ in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; () a date, not less than 30 days from the date
the notice is given to Borvower, by whick the default must be cured; and (d) that feilure to cure the
default on ar before the date specified in the notice may result in acceleration of the rums secured by
this Secarity Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shali
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and Fcolosure. If the default is not cured nn:_o;r.h_etpnthdm;pedﬂndinthe notice, Lender at its
option mzy require immediate payment in full of all sums secured by this Security Imstrument
without fvitier demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be enist’ed to collect all expenses incurred jnprrsving the pemedies provided in this Section 2,
including, bus 0ot limited to, reasonable attorneys™ fees and coats 'of title evidence.

23. Release, Ujori psyment of all sums secured Dy this Security Instrument, Lender shall refease this
Secuzity Instrument. Gorrower shall pay any recordation costs. Lender may charge Bomower a fee for
releasing this Security Insunmess, but only if the fee is paid to a third party fot pervices rendered and the
charging of the fee is permitied undz: Applicable Law.

24. Waiver of Homestead. In (<¢r rdance with Tltinois law, the Borrower hereby releases and waives
all tights under and by virtue of the Nlinois 10nestead exemption laws.

25. Placement of Collateral Protection Iram ~pice. Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower ¢ agreeroent with Lender, Lender may purchase insurance
at Borrower's expense to protect Lender’s interesta o Yertower's colisteral. This insurance may, but need
not, protect Borrower’s interests, The coverage thit Tander purchases may 0ot pay mmy cleim that
Borrower makes or any claim that is made against Bomowe. i3 connection with the collateral. Borrowes
may later cancel any insurance purchased by Lender, but oily sfer providing Lender with gvidence that
Borrower has obtained insuranee a8 required by Borrower's and Lendot's agreement, If Lender purchases
insurance for the collateral, Borrower wili be responsible for the custs of that ingurance, including interest
gnd sny other charges Lender may impose in cognection with the plariucent of the insurance, unti] the
cffective date of the cancellation or expiration of the miarance. The ¢osts-of s nsurance may be added to
Borrower's total outstanding baiance or obligarion. The coits of the insurance { sy de more than the cost of
insurance Borrower may be able to obtain on 1t own,

wain__Jr M)
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BRI, SRR T Y Ty . o
BY SIGNING BELOW, Borrower accepts and igrees 10 the terms snd covenauls contained in this
Secusity Instrument and in any Rider executed by Borrower and recorded with it.

Witnesses:

Witnes:

Witness

+ 1 . Ve
%dﬁa , W%M
NIDIA MARTINEZ 1S SIGNING THIS rrower

SOLELY FOR THE PURPOSE OF
WALVING HOMESTEAD

fseal) . . S
Borrorar -, ‘ . -Bomrawer

(Seal) - _{Sesl)

Barrower ~Borrower

— {Seal) a'a {Seal)
Borrawer «Borrowar
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STATEOFM% Lt 247 Notary Public in and for said conaty and
st do hereby oenify tha | .
ALEJANDRO MARTINGZ - NIDIA MARTINGZ [.lu ST'B ad) W ¥

»soally known to me to be the same person(s) whose name(s) subscribed .to the foregoing i.umxmen't,
peﬂ;mx“fm me this day in person, and acknowledged that be/she/they signed and delivered the said

app Y- . B fp T ) tom
inatrumert & his/her/their free and voluntary act; for the uses and pHrposes set forth, P
Given -dir my hand and official seal, this 71 ’—}—d“ aayof [\, s }(.)o A

My Commission Expirze:
R S e A A ST (/(/,l/i/yf
"OFFICIAL SEALT & | u(/{/&«//‘/ i

LY
3 JACQULYN WELSH

% Notary Public, Stawa of llinois
‘ Ay Commission Expires 801704
R R TN LR
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1-4 FAMILY RIDER
(Assignment of Rents) -

TIiS 1-4 PAMILY RIDER is made this 24th day of DECEMBER, 2003 )
and is incorpecated into and shall be deemsed to xintad and supplement the Mortgage, Deed of Trust, or
Security Deed {2 "Security Instrument”) of the sarne date given by the undersigned (the "Borrower") to
secure Borrower's ute to
wilmington Finance, « division of AIG Federal Savings Bank

‘ (the
*Lender") of the same dat¢ ap3 covering the Property described in the Security Instrument and located at:

5013 1 ASHLAND AVE, CHICAGO, IL 60640
(Proparty Addren)

14 FAMILY COVENANTS. o a#ifion to the covenans and agreements made in the Security
lastrument, Borrower and Lender further coveqan:-ond agree a5 follows:

A. ADDITIONAL PROPERTY SUBJECT %O THE SECURITY INSTRUMENT. In addition to
the Property described in the Security Instrument, s frllowing items now or hereafter attached to the
Propery to the exient they are fixtures are added 10 the Frorenty description, and shell also constitute the
Property covered by the Security Instrument: tuilding maralils, Eppliances apd goods of every narre
whatsoever now or hereafter located in, on, or used, or i-zended to be used in congection with the
Property, including, but not Limited to, those for the purposes of supplylng or distributing beating,
cooling, electricity, gas, water, air and light, fire prevention and evnayishing appararus, security and
access contro! spparatus, plumbing, bath tubs, water heaters, watve JJosets, sioks, ranges, stoves,
refrigerators, dishwashers, disposais, washers, dryers, swnings, storm Win ows, stom doors, screens,
 blinds, shades, curtains and curtain Tods, attached mirrors, cabinets, paneling und tached floor coverings,
all of which, including replacements and additions thereto, shall be deemed to be und remain a part of the
Property covered by the Security Instrument. All of the foregoing together with the ‘Prop 1ty deacribed in
the Security Instrument (or the leaschold estate if the Security Instrument is on & leaseiruid; ¥28 referred 10
in this 1-4 Pamily Rider and the Security Instrument as the "Property.”

. m.___AP/,

MULTISTATE 1- 4 FAMILY RIOER - Fannie Mas/Freddie Mlc‘-UNIFOHM INSTRUMENT Form 3170 1/
VMP-57R (0008) Page 1 of 4 LENDIN SUPSORT SYSTEMS Inc. 7mnEW 0703 !
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B. USE OF PROPERTY; COMPLIANCE WITH LAW, Borrower shall pot seek, agree to ot make
achangein:heuscofthe?ropenyoritszoning:lmiﬂcaﬂon. unless Lender has agresd in writing to the
change. Borrower shall comply with all laws, ordinances, tegulstions and requirements of any
governments] body applicable to the Property. E '

¢, SUBORDINATE LIENS, Except s permitted by federal law, Borrower thall not allow any lien
inferior 4n the Security Instrument o be perfected agaimst the Property without Lender’s prior written
permissina.

D, KENLOSS INSURANCE. Borrower shall maintain instraase againat rent loss in additlop 10
the other hazards forwhich insurance is required by Section 5.

E. "BORROWER'S RIGHT TO REINSTATE" DELETED, Section 19 is deleted.

F. BORROWER'S CCCI™ANCY. Unless Lender and Borrower otherwise agree in writing,
Section 6 concerning Borrower't occupancy of the Property is deleted.

G. ASSIGNMENT OF LEASES. Uron Lender's roquest afer default, Borrower shall assign to
Lander ail leases of the Property and all »&uity deposits made in connection with leases of the Propenty.
Upon (he assignment, Lender shail have the riglis in modify, extend or terminate the existing leases and to
execute new leases, in Lender's sole discretion. As used in this peragraph G, the word “lease” hall me:n

*sublease” if the Security Instrurnent is on 4 leasehdld. -

H, ASSIGNMENT OF RENTS; AFPOINTMENY r# RECEIVER; LENDER IN POSSESSION.
Borrower absolutely and unconditionally assigns. and treasiers 1o Lender ail the rents and revenues
("Rents”) of the Property, regardless of to whom the Kems of he Property ale payable. Borrower
authorizes Lender or Lender's agents to collect the Rents, end agt s tb7t each tenant of the Property shall
pay the Rents to Lender or Lender's agents. Hqwgver, Borrower &) weive the Reats vatil: (1) Lender

has given Borrower notice of default pursaznt to Section 22 of the Sécuiitv uyrument, and (i) Lender bas
given notice to the tenent(s) that the Rents 8re 10 be pald to Lender or Lendcr’s ugeat. This assigoment of
Rextts constirutes an absolute assignment and 0ot an assignment for additional sectTity anly.

If Lender gives notice of default to Borrower: @) all Reats received by Borrar shall be held by
Borrower & trustee for the benefit of Lender only, to be applied 1o the sums seoures hy the Security

Instrument: (1) Lender shall be entitled to coflect and receive all of the Reats of “ie Propenty; (ilf)

nm:__ﬁu M/

VMP-57R (0008 Page 2 ot 4 Form 3}{7 1101
. P !
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Borrower agrees that each tenant of the Property shall pay all Rents due and unpaid to Lender or Lender’s
agents upon Lender’s written demand to the tenant; (iv)unless applicable law provides otherwise, all Rents
collected by Lender or Lender's agents shall be applied first to the costs of taking control of and managmg
the Property and collecting the Rents, including, but not limited to, attorney’s fees, receiver’s fees,
premiums on receiver’s bonds, repairmdmaintenhmc&u insurmice premiums, taxes, assessments and
othe: charges on the Property, and then to the sums secured by the Security Instrument; (v) Lender,
Lenac: # agents or any judicially appoioted receiver shall be liable to account for only those Rents actuaily
received:and (vi) Lender shall be entitled to have'a reteiver appointed to-take possession of and manage
the Propezev‘and collect the Rents and profity derived from the Property without my showing as to the
inadequacy o7 e Propeny 2 security,

If the Renta o{th= Property are not sufficient to cover the costs of tiking conerol of and managing the
Praperty and of cailecting the Rents any funds expended by Lender for such purposes shall becoms
indebtadness of Boizower to Lender secured by the Security Instrument pursuant to Section 9.

Borrowsr represents 80} voarrants that Borrower has not executed any prior assignment of the Rents
and has not performed, and ‘will nst perform, any act that would prevent Lender from exercising its rights
under this paragraph.

Lender, or Lender's agents or & julicielly sppointed receiver, shall not be required to eater upon, take
control of or maintain the Property befure or aftér giviag gotice of default to Borrower, Howaver, Lender,
or Lender’s agents or a judicially appomm receiver, may do so at my time when a default occurs, Aay
application of Rents shall not cure or waive an; deflt or invalidate any other right or remedy of Lender.
This assignment of Rents of the Property shall ‘Teewinate ‘When all the sums secured by the Security
Instrument are paid in full.

1. CROSS-DEFAULT PROVISION, Borrower’s da7a'lt or breach under any note of agreement in
which Lender has an intsrest shall be a breach under the Secari.v Instrument and Lender may invoke any of
the remedies permitted by the Secusity Instrument.

.

VMP-87R (0008} Prge 301 4 . PForm 3170 1/!&{
' f
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this
1-4 Family Rider.

E[Eiﬁ{"r RTINEZ M% 777%@% L3eal)

m DA MAMTRIZ TS SIGNING THIS Glorowsr
“*$0LELY FOR THE PURPOSE OF
WATVING HOMESTEAD

- {Seal) ' _(Seal)
-Borower -Botrower

= (Seal) {Seal)

LSOTrOWEE «Bofrewer

(Seal) L {Seal)

-Borrower «Borrower

VMP-B7R (0008) Page 40t 4 Form 3170 1/01
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LOAN NO.: G0312289

ADJUSTABLE RATE RIDER

(LIBOR Index » Rats Cape)

TH'5 ADJUSTABLE RATE RIDER is made this  24th dsyof DECEMBER, 2003 , ad
{5 incorporatia into and shall be deemed to amend. and:upplmmt the Mortgage, Deed of Trust, or Deed
to Secure Vi (‘s "Security Instrument”) of the same'date given by the undessigned (the "Borrower") to
secure Borrowet's o2 lo

Wilmington Finance, a division of AIG Federal Savings Bank

(the "Lender™) of the samx dut+ and covering the propeny described in the Security Instrumen? and located
8t
5u13 M ASHLAND AVE, CHICAGO, It 60840
[Property Address]

THE NOTE CONTAINS PRGVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MOMTHLY '‘PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER'S INTERZST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE THE ¢JRROWER MUST PAY.

ADDITIONAL COVENANTS, In addition to the covavants and agreements made in the Security
Instrument, Borrower and Lendet further covenant and agree »- {oflows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interest rareof . . 6.180 % . The Note provides for
changes in the interest rate and the monthly psyments, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CEANGES

(A) Change Dates
The intersst rate [ will pay may change on the ﬁm day of JANUARY, 2006 ;and on that
day every sixth month thereafter, Each date on which my Interest rate could ch:nga is miw * "Change

Date."
indisia: 'l//

MULTISTATE ARJUSTABLE RATE RIDER {LiBOR lndoxl singin Family - l'mldh Mac UNIFORM INSTRUMENT ’
Form 3182 11'01

VMP-815R {0008 Page 1 of 4 LENCER SUPPORT SYBTEMS INC. 815A.NEW {12/00)
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(B) The Index
Beglnning with the first Change Date, my mlemtrm willbebmdonanlndu The "Index" is the
average of interbank offered rates for six-month U.S, doﬂar-dmonﬂnalod deposits in the London market
("LIBOR"), a3 published in The Wall Street Journal,. The most ‘reocyt Index figure svallable as of the first
business day of the month immediately preceding the ‘:mnth in which the Change Date occurs is called the
"Current index.”

1¢'the Index is mo longer availsble, the Note Holder will choose a néw index that is based upon
~ compargtie irformation, The Note Holder will give me notics of this choice.

(C) Calcdadom of Changes
Refore eachi Casnge Date, the Note Holder will calculats my new interest rate by adding
FIVE AMS800/1000THS percentage points { 5.800 %) to the

Current Index, The Note “40ider will then round die regult of this addition to the nearest one-&ighth of one
percentage point (0.125%). Subject to the limits stated in Section 4(D) below, this rounded amount will be
my new interest rate until the neiit Change Date.

The Note Holder will then detericiar, the amount of the monthly payment that would be sufficient to
repay the unpaid principal that T am expect-4.to owe &t the Change Date in full on the maturity date at my
new interest tate in substantially equal payrientr. The result of this calculation will be the new amount of
my monthly payment.

(D) Limits on Interest Rate Changes
The interest rae I am required to pay at the’ fiige Change Dare will mot be greater than
8.150 % or less than 8150 ¥ . Thereafter, my interest rate will never be

increased or decreased on any single Change Date by mpre thian one 7accentage point (1%) from the rate of
interest | have been paying for the preceding biX mqi-.thu My .aferesr rate Will never be greater than
12.150 %, or lezz than 8.150 %, '

(E) Effective Date of Changes

My new inrerest rate will become effective on each Change D:te I will px; the amount of my new
monthly payment beginning on the first mtmthly payment date after the Change Date il the amount of
my monthly payment changes again.

lnmua;_A ' H !

VMP-B15R {0008) ‘Page 20f 4 ' Form 2162 1%
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(F) Notice of Changes

The Note Holder wilt deliver or mail to me & noﬁce of any changes In my intereat rate and the amount
of my monthly payment before the effective date of any change. The notice will incfude information
tequired by law to be given to me and also the tile md telephone numbes of a person who will answer any
question | may have regarding the potice. '

B. TRPANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Unifo:m Covenant 18 of the Security Instrument umded to tead a8 follows:

Trup=ter of the Property or a Beneficlal Interat in Borrower, As used in this Section
18, "Inferess ‘2 the Property" means any legal or beneficial interest in the Property, Including,
but not limite” to, those beneficial interests transferred in a bond for deed, contract for deed,
installment sela comtract or escrow agreement, the intent of which is the transfer of title by
Borrower at a furure da'e 10 a purchaser,

If all or any part 71 the Property or any Interest in the Pmpen'yis sold or transferred (or if
a Borrower is not a natursi petton aod a beneficial interest in Borrower it sold or transferred)
without Lender’s prior wrwer: consent, Lender may require immediate payment in full of all
sums secured by thiz Security lusriament. Hawem this option shal] not be exercised by Lender
if such exercise is prohibited by Apriwcable Law. Lender also shall not exercise this option if:
(1) Borrower causes to be submitted .0 Lrzder information required by Lender to evaluate the
intended transferes gs if a mew loan \vere being made to the transferée; and (b) Lender
teasonably determines that Lendet's security w'll not be impaired by the loan assumption and
that the risk of a breach of any covenant or agrectmeat in this Security Instrument is aooepuble to
Lender.

To the extent peimitted by Applicable Law, Lander may charge & reasonable fee & a
condition to Lender’s consent to the loan assumption, Lender s2ay also require the uansferce 1o
sign an assumption agreement that is acceptsblé to Lender 'wd bz obligates. the transferee to
keep all the prmmsec and agresments made in the Note acd W this Security Instrument.
Borrower will continue to be obligaied under the Notz and thiz Sicvsity Instrument unless
Lender releages Borrower in writing. .

If Lender cxercises the option to reqmre Medme paymm in' foli,Lender shall give
Borrower notice of acceleration. The notice shall provide a period of not less thei 20 days from
the date the notice is given in accordance with Segtion 15 within which Borro ver sst pay all

sums secured by this Security Instrument. IfBotruwarfaﬂstopaythmmpr’urtome
uplration of this petiod, Lender may invoke any remedies permitied by this Security Lisirument
without farther notice or dermand on Borrower.

mm_p! M/

VMP-815R (0008} Page 3of 4 : Form 31982 1/01
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Ct
i

BY SIGNING BELOW, Botrower accepts and agrees to the terms apd covenants contained in this
Adjustable Rate Rider. ‘ ‘

4 - _
mgﬁ?i‘ﬂ Boower  NIDA MARTINEZ

SOLELY FOR THE PURPOSE OF
WAIVING HOMESTEAD

) (Seal) {Seal)
Z (Seal) —{(Seal)

Borrower ~Borrower

(Seal) ", L {Seal)

-Borro@er o -Borrawer

VMP-815R {0008} Pags 4 of 4 Form 3132 3/93
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