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"STEPHEN H. MALATO. ESA. Address: _049 §. Vermont
Hinghaw & Culberston Palatine, 1L, 60067
222 North LaSalle Streat Tax No: PIN 0Z-£3-3(3-025
Suite 300

Chicage, Illinois BUBUL

SURORDINATION, NON=DISTURBANCE AND
ATTORNMENT __AGREEMENT

This Subordination. Non-Disturbance and Attornment Agreement made

this— 27th day ot~ July , 195 between _Wisconsin Label Corporation |
Tenant herein and SEZURITY LIFE OF DENVER, having its principal office
at _c/o ING North Amcrica Investment Centre 300 Gallerin Papiwayv N. W,
Suite 1200 Atlanta. Ceorzis 30339~3148 ["Lender"),

- T L B

A ?%rsuant te the terms pad conditions of lease agreement dated
August 1997 between GIS VENTURE. AN ILLINOIS GENERAL
PARTNERSHIP. as landlord ("Landlord") and Tenant, as tenant. ("Lease
Agreement" )., Tenant leased from Landlerd the premises legally
described on Exhibit "A" attached heretu - and made a part hereof

("Leased Premises").

B. To evidence a loan made by Mortgagee tv Landlord in the
principal amount of Twelve Million DOLLARS {$i%.,000.000.00} {("Loan"1}.

pavable to the order of Mortgagee, which is secured bv mortgade
conveving the premises Legally described on Exhibit "3" attached
hereto and made part hereof ["Entire Premises”) (of which Lease
Premises is a part!. in favor of Mortgagee, recorded in the Office ol
the Recorder of Deeds of Cook County, Illincis as Tocument
Number {"Mortzage”),

O, As a condition tc the initial disbursement of the proceeds of
Loan., Mortgagee requires that the interest of Tenant in and to Leased
Premises and Lease Azreement be subordinated to the lien of Mortgage,
PROVIDED., HOWEVER., that upon Tenant's pertformance of all the terms,
covenants, conditicons and agreements required of it pursuant to Lease
Agreement, Tenant’s possession of Leased Premises shall not be

disturbed.

NOW, THEREFORE, in consideration of the mutual covenants,
agreements and promises herein contained. the sufticiency of which iz
hereby acknowledged, 1T IS5 HEREBY AGREED AS FOLLOWS:
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1. Lease Agreement is and shall continue hereafter to be subject
and subordinate to the lien of Mortgage, subject, however, to the
provisions of this agreement.

2, In the event thnt Mortgagee or its successors, assigns,
nominees or any other party claiming by, through or under Mortgageea
{collectively "Successors”) shall take possession ol Leased Premises
by foreciosure, deed in Lieu of foreclosure or otherwise and Tenant is
not then in default {bevond any ¢race period set forth in Lease
Agreement for curing the same) of any covenant or condition otf Lease
Agreement to be performed by Tenant, Tenant shall peaceably hold and
enjoy Leaserd Premises for the remainder of the unexpired term
(including any extensions thereof|, which possessicn ghall be without

hinderance os interruption.

3. Tenant_shall not be Jjoined as a party-defendant in any action
or proceeding wh.spo-may be instituted or taken by Mortgagee by reason
of any "Monetary Delouit" or "Non-Monetary Default” {as such terms are

detined in Mortgagel.

4. In the event Mortesgee or Successors shall succeed to the
rizhts of Landlord pursuant to Lease Agreement:

a}. Tenant will attorn to Mortgagee or Successors and will
vertorm, for the nenefit of Mortgagee or Successors,
all of the terms, crnvenants and conditions contained in
Lease Agreement to be wkept and performed by it and
shall, at the reauest ¢# Mortgagee or Successors,
execute and deliver a writiten agreement of attornment;

and

Mortgagee or Successars shall ot be (i} liable for any
act or omission of any prior lauxlord [including
Landliordl;: (ii) subject to any olfurts or defenses
which Tenant may have against Landie?d. or any prior
landlord: {iii) bound by any prepaymen’ of rent or
additional rent which Tenant may have paif for more
that the current month to Landlord or any prior
landlord; or (iv) bound by the terms or previsions of
any agreement which purperts teo amend, modify, alter or
terminate Lease Agreement unless such agreement wvas
approved in writinz by Mortzagee.

5. ‘The term "Mortgagee" shall mean the holder of Mortgaxe (as
the same may be assigned from time to time) and the terw "Mortgage”
shall mean Mortgage l(as the same may be renewed, modified, replaced,
extended or c¢consolidated with mortgages vlaced on Entire Premises,
dated subseguent to the date of Lease Agreement).

6. Anv and all notices to be given pursuant hereto shall be
suftficient if in writing and mailed by United States certified or
registered mail, postage prepaid, addressed to Mortgagee and Tenant as

follows:
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It to Moruvgager at: Securiyv Life of Danver
c/o ING North Amerpica Investment UJentre
300 Gajleria Piwy., N.W. Sujite 1200
Ablanta, deopgin  30335-3144

0649 8, Vermont Palatine, IL. 60067
with a copv thersof to

If to Tenant. at:

All notices shall be deemed to have been received three (J) days
following the postmark dates thereot.

7. This agreement and the covenants conditions and »romises
herein contained shall inure to the benefit of and be binding upon
Mortgagee ana-fénant. their respective successors, assigns, grantees
and legal repreccntatives,

—~—

IN WITNESS WHERLOF, Mortgage and Tenant have caused thisg
agreement to be egxecuted by their duly authorized officers and their
respective corporate sesls to be affixed herete, aus of the day and

vear Yirst above wriltien.

Lender:
SECURITY LIFE pt DENVER
Br=£ilﬂn&&o \:inﬁﬁ
Title: Ve (Proda i+
ATTEST: A
Gyt Ol
Title

oot _oote,

TENANT: Wisconsin Label Coarporation

WL vi 5o B ol S

Title: \oF ORESINENT 8
ATTEST: Eg
::Slg_k/&%d% ’ &
- Title: CUIQETECUUE’J??Q}%%’{?[?IS

es BEFSIhENT 3 HOV 30 AM 9 28 04006631 -
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STATE osé(/ " )
) SS
COUNTY OF — )
The undersligned, a Notary Public in anggiiis d ,County, in the
Statiihforesaid OES HEREBY CERTIFY that Wil ; of _

Pt ¢ LU ("Pepént"), and ¥
., , thereof, personally know to me

to be the same nert se pam?s are subscribed to the t'oregoing
instrument ‘ay such and

respectively. uppﬂiﬁﬂd hafoce me this day ia person and acknawledged
that they signed and delivered the saild instrument as their own free
and voluntary zcl. and as the tree and voluntary act of Tenant. for
the-uses and purposes therein set forth; and the said
did also then and chere acknowledge that __he, as custecdian of the
corporakte seal of Ternznt, did affix the same to said instruments as h__
own free and voluntarv sat, and as the [(ree and voluntary act of
Tenant, For the uses and purposes therein set forth,

(jat GELVEN under my hand and - Notarial Seal this /{Adg. day ot

Wooe & Yo,

Ma*arvﬁﬁhbilc

/

My Commission Expires ?- L/“ 7 ¢

TESHOND
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LOT 17 (EXCEPT THE NORTH 70,0 FERT) AND THE NORTH 40.0 PERT CF LOT 18 IN KLHFB'l‘ﬁb‘IS FALNPINI
INDUSTRIAL PARRK, BEING A SUBDIVISION OF THAT PART CF THE EAST HALF OF THE SOUTHWEST QUARTER
OF SECTION 23, TOWNSHIP 42 NORTH, RANGE 10, EAST OF THE THIRD PRINCIPAL MERIDIAN, LYIN3 WEST
OF THE WEST RIGHT OF WAY OF STATE ROUTE NUMBER 53 (HICKS ROAD), IN COOK COUNTY, ILLINOIS.
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