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Hinshaw & Culberston Palatine, LL. 60067
PIN 02-23-313-075

222 North LaSalle Street Tax No:
Suite 300
Chicago, Illinois 60601

.‘ 2/‘\< . _{_‘
PREPARED BY :ratli? . |
STEPHEN 1. MALATO. ESO. Adedregg: 043 8, Vermont

SUBORDINATION, NON-DISTURBANCE AND
ATTORNMENT AGREEMENT

Thig Subordinetion. Non- Dlaturbance and Attornment AzrpemenL made
this Othgay ot Laly ' 199 between (Jualiry Specinlty Produc &D
Tenant herein and SECURITY LIFE OF DENVER, having its principal otthe qu

at _c/o ING Morth Amerigsa investment Centre 300 Calleria Parlway N.W.
Suite 1200 Atlanta, Georgie JU339-314Y ("Lender”).

RELALTANLSI

A. Pursuant to the terms and (conditions of lease agreement dated

May 24 . 1Yg9p between GJS VENTURE. AN ITLLINQIS QGENERAL
PARTNERSHIP., as landlord (“Landlord") snd Tenant., as tenant, (“Lease
Agreement” ), Tenant leased from Landlora /the premises Legally
described on Exhibit "A" attached hereto aad made a part hereof

{"Leased Premises”),

B. To evidence a loan made bv Mortgagee tr Landlord in the
principal amount ol Twelve Miilion DOLLARS jSLZ.CbQ;ﬂUD.UUI {"Loan"},
Landlord executed its note dated on or before Augusi_ J9. 1994,
pavable to the order ot Mortgagee, which is secured hy mortgade
conveving the premlses legallyv described on Exhibit "B sttached
hereto and made part hereol ("Entire Premises") (of which lLzase
Premises is a part), in tavor of Mortezagee, recorded in the Oillce of
the Recorder ol Deeds of Gook County, Iliinolis as Docrmant
Number ["Morteage"}.

1 38 36131 i1 edY

C. As a condition to the initial disbursement of the proceeds ot
Loan, Mortgagee requires that the interest ol Tenant in and to Leased
Premises and Lease Agreement be subordinated to the lien ol Mortgage:
PROVIDED, HOWEVER, that upon Tenant's pertormance of all the terms,
covenants., conditions and agreements required of it pursuant to Lease
Agreement, Tenant's possession of Leased Premises shall not be

disturbed.

NOW., THEREFORE. in consideraticn of the mutual covenants.
agreements and promises herein contained., the sutficiency of which is
herebyv acknowledged, IT IS HEREBY AGREED AS FOLLOWS:
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Leage Agreement (3 and shall contlinue hereatter to be pubject

1.
to the

and subordinate to Lhe Lien of Hortgage, subject., however,
provisions of this agreement.

2, In the avent that Mortgadee or itz successora, asslgng,
nominees or any other partv claiming by, through or under Mortgagee
fecollectively "Successors”) shall take possession ol Leased Premises
bv foreclosure, deed in lieu of foreclosure or otherwise and Tenant is
not then in default (bevond any grace period set forth in Lease
Agreement for curing the same) of any covenant or condition ol Lease
Agreement to be performed by Tenant, Tepant shall peaceably hold and
enjoy Leased Premises for the remainder of the unexpired term
{including ‘z2ny extensions thereof), which possession shall be without

hinderance sr~interruption.

3. Tenanu sball not be joined as a party-defendant in any action
or proceeding whiciimay be instituted or taken by Mortgagee by reascn
af any "Monetary Detanlt" or "Non-Monetary Default" {as asuch terms are

detined in Mortgagel.

4. In the event Mortsagee or Successors shall succeed te Lhe
rights of Landlord pursuant tn Lease Agreement:

Tenant will atisra to Mortgagee ar Successors and will
perform, for the bepefit of Mortgadee or Successors,
all of the terms, covenants and conditions contained in
Lease Agreement to be Jiept and performed by it and
shall, at the reguest of Mortgagee or Successors,
execute and deliver a written agreement of attornment;

and

al.

b!. Mortgagee or Successors shall nobt be (i} lLiable for any
act or omission of any prior lanilord (including
Landlord): {ii)} subject to any oifseis or defenses
which Tenant may have against Landioru or any prior
landlord; (iii} bound by any prepayment of rent or
additional rent which Tenant may have psid) for more
that the current month to Landlord or any rrior
landlord; or (iv) bound by the terms or provisions of
any agreement which purports to amend, modify, alter or
terminate Lease Adreement unless such agreement was
approved in writing by Mortgagee.

5. The term "Mortgagee" shall mean the holder of Mortgage (as
the same mavy be assigned from time to time) and the term "Mortgage”
shall mean Mortgage (as the same may he renewed, modified, replaced,
extended or consolidated with morteages placed on Entire Premises,
dated subsecuent to the date of Lease Agreement).

6. dAnv and all notices to be given pursuant hereto shall be
sufticient it in writing and mailed by United States certified or
registered mail, postage prepaid. addressed tec Mortgagee and Tenant as

follows:
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It to Mortgadee at: Secgurity Life of Denver
g Q Iﬂg North &m,z;rn Investment entre
J00 Oalleria Plwy, Suite 1200
Atlanta, georgia 50539 31448

645 5. Vermont, Palatine, Illinols 60067
with a copv thereot to

If to Tenant, at:

ill notices shall be deemad to have been received three (31 davs
tollowling tha poatmark datar Lhereot.

7. “This agreement and the covenants conditlons and promisns
herein contained shall inure to the benetfli of and be binding upon
Mortgagee apc Tenant, their respective successors, assidns, grantees

and legal rerzrssentatives,

IN WITNESS WHEREOF., Mortgage and Tenant have caused this
agreement to be exscuted by their duly authorized officers and their
respective corporate ‘seals to be affixed hereto., as of the day and

vear tirst above writcsen.

gnaer.

SECURITY LIFE nf DENVER

ATTEST:

£CS380V0

cts, Inc.

TENANT: ty Spqpiﬂlgg ro

Byv:
Title: 7%£¢£dlﬁﬁ

ATTESST: i

Tq : . )
Lute cogK COuN

Fil RE
9L NDY 30 AM 9: 29 04006633




UNOFFICIAL COPY




UNOFFICIAL COPY, |

(oY B .

STATE OF 2 hinp/S

COUNTY OF. By fasz_e_

The undersigned, a Notarv Publle in and for said County, in the
State aforesaid. DOES HEREBY CERTIFY that Robert Dorfman

Quality Specilalty Products Corporation {"Tanant”"!. and
y thereof, personally know to me

to be the same persons whose names are subscribed to the foregolng

instrument ~3 such and '

respectively, appearad before me this day Ln person and acknowledged
that they sigrer. and delivered the sald instrument as their own free
and voluntary ad¢i,. and as the free and voluntary act of Tenant. for
the uses and purpores thereln set forth; and the said
did alsc then and t'i¢re acknowledge that _~ he, as custodian of the

corporate seal of Tensani. did attfix the same to said instruments as h~_

own free and voluntary uct. and as the [ree and veluntary act of
Tenant. for the uses and Hdurposes therein set forth.
Lh .
'é?¢7 day of

GIVEN under my hand and NHotarial Seal this =

&” ol | 199
,/;? ' qﬁsﬁﬁg
Calte, Sate k.

Notars Public

_ P .~
My Commission Expires(:17/Zch c;?z.j¢a9-/

3 —~ —
OFFICIAL SEAL
GiTHY RADEK
ROTARY NUBLIC. STATE OF ILLINCIB
MY COMMIST.ON "XPIRES 5-26.07

£E3ILN0Y0
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—— v e .,..m.mlln o} PRITYIRY. . .
LoT 17 fEXCEPT THE NORTH 70 0 FEET} AND THE NORTH 40 0 FEFT OF LOT 19 IN KLEFSTAD'S PALATING
INDUSTRIAL PARK, BEING A SUBDIVISION OF THAT PART OF THE EAST HALF OF THE SOUTHWEST QUARTER
OF SECTION 23, TOWNSHIP 42 NORTH, RANGE 10, BAST OF THE THIRD PRINCIPAL MERIDIAN, LYING WEST
OF THE WEST RIGHT OF WAY OF STATE ROUTE NUMBRR 53 (HICKS ROAD), IN COOK COUNTY, ILLINCIS.
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