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/ PREPARED BY: sl fo o
| "- STEPHEN H. MALATO, ESQ. Addresg: 633 S. Vermont
| Hinshaw & Culberston Palaling, 1L, BUURT
B2 North LaSalle Street Tax No: PIN. 02~23-111=-025
Suite 300
Chicagoe, Illinois 60601

SUBORDINATION, NON-DISTURBANCE AND
ATTORNMENT __AGREEMENT

This Subordiration. Naoan-Disturbance and Attornment Agreement made
this 29thday of < _July . 1994 between Jaigue Indonr Comlort
Tenant herein and SESYRITY LIFE OF DENVER, having its principal foiCP
at c/o ING North Americe Investment Centre 3400 Galleria Parkwav N.W.

Suite 1200 Atlapta, Georgia 30339-3149 ("Lender”).

BRECeIXTALS

L

Pursuant to the terms and-conditions of lease agreement dated
January 23 . 1992 between GIS_VENTURE., AN ILLINOIS GENERAL

PARTNERSHIP, as landlord {"Landlord') and Tenant. as tenant. {“Lease
Agreement” ), Tenant leased from Landloru-the vremises legally

described on Exhibit "A" attached hereto.aiid made a part hereof
("Leased Premises”|.
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B, To evidence a loan made by Mortgagee ts Landlord in the

orincipal amount of Twelve Millieon DOLLARS {$12.C00.000.00) ("Loan
Landlord executed its note dated on or before Augusc 20, 1934,
pavable to the order of Mortgagee. which is secured bx» mortgage
conveving the premises legally described on Exhibit 'L" sattached
hereto and made part hereo!l [("Entire Premises”) {of whiCh Lease
Premises is a part). in tavor of Mortgagee, recorded in the Qtffice of
the Recorder of Deeds of Caole County, Illinois as Do<ument

Number {"Mortzage ),

Ii,'

C. As a condition to the initial disbursement of the proceeds of
Loan, Mortgagee requires that the interest ol Tenant in and to Leased
Premises and Lease Agreement be subordinated to the lien of Mortgage:
PROVIDED, HOWEVER., that upen Tenant's performance of all the terms.
covenants, conditions and agreements required of it pursuant to Lease

Agreement, Tenant’s possession of Leased Premises shall not be
disturbed.

NOW, THEREFORE. in consideration of the mutual covenants,
agreements and promises herein contained. the sufticiency of which is
herebv acknowledgzed., IT IS HEREBY AGREED AS FOLLOWS:
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1. Lease Agrezement ls and shall continue hereafter to be sublect
and subordinate to the lien of Mortzage, subject. however, to the
provisions of this agreement.

Y., In the avent that Mortgagee or its successzors, aszigns,
nominees or any other partv claiming by, through or under Mortgagee
leollectively "Successora”) ahall take poaseaalon of Leased Premizes
by foreclosure. deed in lieu of foreclosure or otherwise and Tenant is
not then in default Ibevend any grace period set forth in Lease
Agreement for curing the same) of any covenant or condition of Lease
Agreement to be pertformed by Tenant, Tenant shall peaceably hold and
enjoy Leagéd Premises tor the remainder of the unexpired tarm
{including s:iy extensions thereof), which posseszion shall be without

hinderance o1 ~.nterruption,

3, Tenant stall not be joined as a party-defendant in any action
or proceeding which pay be instituted or taken by Mortgadee by reason
of any "Monetary Detfzult" or "Non~Monetary Detault" (as such terms are

detfined in Mortoagel.

4, In the event Mortgaree or Successors shall succeed to the
rights of Landlord pursuany Lo Lease Agreement:

a). Tenant will atturn to Mortgagee or Successors and will
perform, for the benetfit of Mortgagee or Successars.
all of the terms, covenants and conditions contained in
Lease Agreement to be Yept and performed by it and
shall, at the reguest ¢f Mortgagee or Successors,
execute and deliver a writcen agreement of attornment:

and

b}, Mortgagee or Successors shall nov be (i} Liable for any
act or omission of any prior lanulpsrd (including
Landlord}; (iil subject te any offseis or defenses

which Tenant may have against Landlcra or any prier
landlord: {iii) bound by any prepaymen. of rent or
additional rent which Tenant may have pgid) for more
that the current month to Landlord or any roior
landlord; or {iv) bound by the terms or provisions of
any agreement which purports to amend, modify, alter or
terminate Lease Agreement unless such agreement ‘was
avproved in writing by Mortgagee.

" ——

5. The term "Mortgagee" shall mean the holder of Mortgage (as
the same may be assigned from time to time} and the term "Mortgage"
shall mean Mortgage (as the same may be renewed, modified, replaced,
extended or consolidated with mortgages placed on Entire Premises,
dated subseauent to the date of Lease Agreementl].

6. Any and all notices to be given pursuant hereto shall be
sufticient if in writine and mailed by United States certitied or
registered mail, postage prepaid, addressed to Mortgagee and Tenant as

tollows:

D

s

SB0OY




UNOFFICIAL COPY




UNOFFICIAL' COPY

/

I to Mortgagee at: jSecurity Life of Denver
[od

: “ K ima T “ ;
c/o ING North America investment Ceptre
3 oy

300 G or] Y W | ™ Q
aJianLﬁ¢wjﬁalenmﬂjQiii LLiﬂ
651 5. Vermont Talaltine, 1L. 60067

It vto Tenant. at:

with a copy theraof to

3

All notices shall be deamed to have been received three 13} dava
tollowing the postmark dates thereol,

7. This agreement and the covenants conditions and promises
herein contatnad shall inure to the benefit of and be bindineg upon
Morteagee and {enant, their respective successors., assigna, grantees

and legal reprecentatives.

IN WITNESS WHEEEQF. Mertgage and Tenant have caused this
agreement to be executed by their duly autherized officers and their
respective corporate serls to he affixed hereto. as of the dav and

vear tirst above written,

anda

ATTEST:

Giimatn Colw oo
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STATE OF\TMW )
I 85

COUNTY OF __CML )

The undersigned, a Notarv Public in and for said Ccunty, in the
State aforesaid, DOES HEREBY CERTIFY that _Jumes Diebel £
Unioue indoor Cominrt {"Tanant"), and _Am Sanlle
____________________________ , thereof, parsonally know to me

to be the same persons whose nameg are subacribed to the foregoing

instrumer?’ S SUCh somme—semmseoc——amoeee antd _aoow
respectively. appeared befcore me this day in person and acknowledged

that thevy sigrned and delivered the said Lnstrument as their own free
and voluntary a:t, and as the free and voluntary act of Tenant, for

the uses and purveses therein set forth: and the saild _iecsemesswes
did also then and *“nrere acknowledge that _.he. as custodian of the
corporate seal of Tzaant. did attix the same to said instruments as h__
own free and voluntarv act, and as the free and voluntary act of

Tenant. for the uses and purposes therein set forth,

GIVEN gﬁér mv hand and Notarial Sealthis day of

/Zm/ \A& %
h..- far v Public®
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LOT 17 (kXCEPT-THE NORTH 0.0 FEET) AND THK NORTH 10. 0 PRET OF LOT i8 1IN KLEPYTAD'S DALNTINE
INDUSTRIAL PARK, BEING A SUBDIVISION OF THAT PART OF THE BAST HALF OF THE SUUTHWEST QUARTER
OF SECTION 23, TOWNSHIP 42 NORTH, RANGE 10, EA4T OF THE THIRD PRINCIPAL MERIDIAN, LYING WEBT

OF THE WEST RIGHT OF WAY OF STATE ROUTE NUMBER 53 (HICKS ROAD), IN COOK COUNTY, ILLINOIS.
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