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SUBORDINATION, NON-DISTURBANCE AND ()/

ATTORNMENT  _AGREEMENT

This Svoc 1t!inzlli()tt. Non=Dlasturbance and ALLornment Adrecmenl made

July v 1494 pelween MNuu-Comp Compariy

Lhia AEZLE“Munw ) et S
TenanL herein aad” SECURTTY LIFE OF DENVER, having its principal offlce

t _efo ING North America Investmenbt Cenlre  HUU Gallerias Parkway N,W.
§uiLe 12400 Ailnnle. feorgia_ Jd034Y-314Y {"Lender" ).

OTR—

REGLTALS
Pursuant te the }erw and coniditions of lease adreement datled
July 21 . 189 helween GIS_VENTURE, AN ILLINOILS GENERAL

PARTNERSHIP., as landlord “("Landlord” ] and Tenant, as tenant. ("Lease
Agreement" ), Tenant leased from Lardiord Lhe premises ledally
described on Exhibit "A" attached hereto and made a parbt hereof

{"l.eagsed Premises”),

A,

TS50 g yia

B, To evidence a loan marde by Mortgaree Lo Landlord in the
principal amount ol Twelve Million DOLLARS £8i2,000,000,00) {"lLoan"},
Landlord executed jts note dalted en_or before fugust 20, 1494,
payable Lo Lhe order ol Morltdagee, whlch 18 secured by mortgage
conveyving Lhe premises ledgally damerlibed on Exhibito"R" abtached
herebo and mate parl hereof {"Entire Premises") (ol wkich Lease
Premises ls a part}, in faver of MHortgagee. recorded In the Ol'tice ol
the Recorder of Deeds of Cook County, Illinois as Uecument

Number __ ["Mortgage").

SE3ITVDBYO

C., As a conditlon to the initial disbursement of Lhe proceeds of
Loan, Mortgagee requires that Lhe inleresl ol Tenant in and Lo Leased
Premises and Lease Agreemenl be subordinaled Lo the lien of Mortuade:

PROVIDED, HNOWEVER, that upon Tenant's performance of all the terms, .
covenanlkls, conditions and agreements required ol it pursuanl to Lease

Agreenent, Tenanlt's possession ot Leased Premises shall nol he
tlisturbed.

Lhe mutual covenanks,

NOW, THEREFORE, in consideration ol
the sutficiency ol which is

agreements and promises herein contalined,
hereby acknowledded, IT

1S HEREBY ACGREED AS FOLLOWS:

BOK 323-CTI

e




UNOFFICIAL COPY - . ;.




et

.- UNOFFICIAL COPY,

i
)

1. Lease Agreement is and shall continue hereafter Lo be subject
and subordinate Lo Lhe lien of Mortgage, subject, however, Lo the
provisions of this adreement.,

2. 1In the evenl Lhat Mortgadee or ils successors, aasgigns,
nominees or any other party clalming by, through or under Mortgagee
{collectively "Succeussors"”) shall Lake possession of Leased Premises
by foreclosure, deed in lieu ol foreclosure or otherwise and Tenant is
not. then in default (heyond any drace period sel forth in Lease
Agreement for curing Lhe sanme) ol sny covenant or condibion of Lease
Agreement Lo be performed by Tenanl, Tenant shall peaceably hold and
enjoy Lepnzed Premlses tfor Lhe remalnder ol the unexplired tarm
{inciuding any extenwlons thereol ), whlch possession shall be without

hinderance er lunlterruption,

3. Terawr-shall not be jolned ns a party-delendant in any acllen
or proceeding which may be instituted or Laken by Morlgagee by reason
of any "Monetary Velnault" or “Non-Monatary Delault" (as such Lerms are

delined in Morldauel.

4. In the event Morivagee or Successors shall succeed to Lhe
rights of Landlord pursuant to Lease Adgreementi:

a), Tenant will attern Lo Mortdgagee or Successors and will
perform, lor the benefit of Moridagee or Successors,
all of the termsa, covenants and conditions contained in
Lbease Adreement Lo ke kept and performed by it and
shall, al Lhe requesit/o! Mortgagee or .Successors,
execute and deliver a vrliten adreement ol attornment;

and

bl. Mortungee or Successors shalt nel bhe (i) liable lor any
act or oumission ol any prior laitlord (including
Landlord); (11} subjecl to any ulissts or defenses
which Tenant may have against Landlord or any prior
landlerd; (iii) bound by any prepayment of rent or
additional rent which Tenant may have paid for more
fhat Lhe current month Le Landlord or any orior
landlord; or lv) bound by Lhe terms or provisions of
any agreement which purports to amend, modidy. alter or
terminate Lease Agreement unless such adreemen! was
approved in writing Ly Mortdadee.

5, The term "Mortgagee" shall mean Lhe holder of Mortgage {(as
the same mav be agsigned lrom Ltime Lo time) and the Lerm "Mortgage"
shall mean Mortgage (as the same may he renewed, modilied, replaced,
extended or consolidaled wilth mortgages placed on Entire Premises,
dated subsequenlt to Lhe date ol Lease Agreement).

6, Any and all nolbices to be given pursuant hereto shall be
gsufficlent i in wriling and mailed hy United Statltes cerbilied or
registered mail, postage prepaid, addressed Lo Mortgagee and Tenant as

tollows:
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It to Morveavee ol Security Life qf bepvaerp
e/o 1HI Norlh America _Ipvestment Ceptre
300 Calleria Phwy, N.W.  Suite 1200
Atbanka, Qeorula 30349-11449

i to Tenant, at: -Bl4 Mieks_Hoad,.-Palatine, 1114001880067 . e ovos e
with a ropy thereof fto

»

e 5 ——

Al) notices shall be deemed to have heen recelved three (4} days
faollowing the postmark dates thereol,

7. Afhis agreement and Lhe covenanis condilions and promises
herein conkbained shall inure to the heneflt of and be binding wpon
Mortgagee and Tenant. thelr respeclive successors, assigns, grantees
and legal rerresentatives,

IN WITNESS WHEREOER, Mortuage and Tenant have caused Lhis
agreement to be exrncs u(ed Ly Lthelr duly authorized otficers and their
regpecltive corporate genls Lo be aflixed hereto, as ol the day and
vear lirst above writien.

Lender:

SECURITY LIFE of DENVER

m':,%\ LW Wy

\tie: '

ATTRST ; LL\

s
& L
J’J.

Title

Seo re.fa‘.rg//

TENANT: Neu-Comp Comrany

Title: PRESIDENT

ATTEST: ,
,dwtj(; \j/)f/,&w{a(.

Title:

, . UMTY. ILLINDIS
HMANACER = Cogff £ Fon AECORD

ol MDY 30 AM 9 31 04006638
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STATE OF _ LLLino/s :
o 8s
county op _CooK )

The undersidned, a Notary Public in and lor said County, in the
State aforesnid, DOES IEREBY CERTIFY Lhat _foberl T. Mevpeyer , of _
Aey=Cimp. Lo ("Tenant" ), aml __Karen

Lhereol, personally know to me

Lr&und '
to be the same persons whose names are subscribed to the foreyoing
ingtrument as such _ freseeat and /"/ﬁnq‘,‘}cr )

respectivel; appeared before me Lhis day in person and acknowledged
that they sivied and dellivered Lhe said instrument as their own {ree
and voluntary-sct, and as Lhe lree and voluntary act of Tenant. for

the uses and purvoses therein set forth; and the said fober? J. Aevmeyer
did also then and{ there acknowledge Lhat __he, as custodian ol the
carporate seal ol Tenant, did af{ix Lhe same Lo sald instruments as his
own free and volunbary dct, and as Lhe {'ree and volunbary act of
Tenant, for Lhe uses and purposes thereln sab forth,

r
GIVEN under my hand and Notarial Seal this g? " day of
Avgusrt._, 1974.

E GFFICIAL SEAL Ltar~ S Loy

ILLIAM J. GEA - ..
NOTARY PUBLIC, STATE OF . i ¢
1 MY COMMISSION EXPIRES ”4‘5‘.':3'8 Notary Publie

b 7-97 ,

Mv Commission Expires

>S30000
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LOT 6 IN KLEPSTAD'3

ar e e WNOEE G WA QOR
81 P or heT,1/2 OF; TH SOUTHWEST 1/4
MERIDIAN, LYING WRST

wor 6 {BX
PALATINE INDUSTRIAL PARK, BEING A BUBDIVI
RANGE 10, RRST OF THE THIRD PRINCIPAL

ILLINOIS,

OF SBRCTION 23, TOWNSHIP 42 NORTH,
OFf THE WEYT RIGHT OF WAY LINEG OF ATATE ROUTE 83 (HICKS RORD), IN COOK COUNTY,
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