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STEPHEN H. MALATO, ESQ, Address: 623-27 8, Vermont
- Palatine, 1L. HOUGY

522 North LaSalle Strest Tax Mo: 'l

Sulte 400
Chicago., Iilinecis 60601

SUBORDINATION, NON-DISTURBANCE AND
ATTORNMENT AGREEMENT

This Subordipation. Non-Disturbance and Attornment Agreement made

this _25.n day of iy . 1994 between G, Valdes LEnterprlses, Inc. ,
Tenant herein and S&zCURITY LIFE OF DENVER, having its principal otfice

at c/o ING North Ameriss-Investment Centre 3J0C Gallerjs Parkwav N.W,

Suite 1200  Atlanta, Georsia 30339-3149 ("Lender”].

conditions of Lease agreement dated

A. Pursuant to the terms and
March 15, : . 1994 between QI _VENTURE. AN TLLINOIS GENERAL
PARTNERSHIP, as landlord ("Landlord”} and Tenant, as tenant, ["Lease

Agreement” ), Tenant leased trom Landloud the premises legally
described on Exhibit "A" attached hereto’:srd made a part hereol

{"Leased Premises”!.

B. To evidence a loan made bv Mortgagee to-Landlord in the
principal amount of Twelve Mitijion DOLLARS [812.002.000.00! | "Loan” !,
Landlord executed its note dated on_or hetfore Auguct 20, 1994,
pavable to the order of Mortgagee. which is securen Ev, mortgage
conveying the premises legally described on Exhibit "3" attached
hereto and made part hereof ("Entire Premises") {of which lease
Premises is & part}., in favor of Mortgagee, recorded in tie Oftice of
the Recorder of Deeds of _Cook County. Illinois as Dceoument
Number | “Mortgage"),

C. As a condition to the initial disbursement of the proceeds of
Loan, MortgZagee requires that the interest of Tenant in and to Leased
Premises and Lease Agreement be subordinated to the lien of Mortgage:

PROVIDED. HOWEVER, that upon Tenant's performance of all the terms.
covenants, conditions and agreements reguired ot it pursuant to Lease
Agreement. Tenant's possession of Leased Premises shall nct be

disturbed,.

NOW, THEREFORE, in consideratlon otf the mutual covenants,
agreements and promises herein contained. the sufficiency ot which is
hereby acknowledged, IT IS HEREBY AGREED AS FOLLOWS:
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1. Lease Agreement is and shall contlnue hereafter to be subject
and subordinate to the llan ol Mortgage, subject, howaver, Lo the
provigions of this adreement.

2. In the event that Mortzswase or its successors, asslgns,
nominees or anvy other party claimlng by, through or under Mortgdagee
{collectively "Successors”) shall talke possension ol Leased Premises
by toreclosure, deed in lLieu of foreclosure or otherwise and Tenani is
not then in default !beyond any grace perlod set forth in Lease
Agreement for curing the same) of any covenant or condition of Lease
Agreement to be performed by Tenant, Tenant shall peaceably holid and
enjov Leased Premises for the remainder of the unexpired term
{including apy extensions thereof}, which possession shall be without

hinderance or/ iaterruption.

3, Tenant =hull not be joined as a party-defendant in any action
or proceeding whicli way be instituted or taken by Mortgagee by reason
of any "Monetary Defsuit" or "Non-Monetary Default" las such terms are

detfined in Mortgage).

4, In the event Mortiagee or Successors shall succeed to the
rights of Landlord pursuant ‘o Lease Agreement:

Tenant wili attorv to Mortgagee or Successors and will
perform, for the bererit of Mortgagee or Successors,
all of the terms, covenants and conditions contained in
Lease Adreement to be kept and performed by it and
shall, at the reqguest ol 'jortgagee or Successors,
execute and deliver a written adreement of attornment;

and

ot

Mortgagee or Successors shall nol be (i) liable for any
act or omission of any prior landlozd (including
Landlerd): [ii) subject to any offscis or detenses
which Tenant may have against Landlord »r any prior

| landlord: {iii) bound by any prepayment o rent or
additional rent which Tenant may have paid for more
that the current month to Landlord or any ar.oor
landlord; or (iv} bound by the terms or provisions of
any agreement which purports to amend, modify, alter or
terminate Lease Agreement unless such agreement was
approved in writing by MHortgagee.

bl

5. The term "Mortgagee" shall mean the holder of Mortgage (as
the same may be assigned from time to time} and the term "Mortgage"
shall mean Mortgage [as the same may be renewed, modifled, replaced,
extended or conselidated with morteages placed on Entire Premises,
dated subseqguent to the date of Lease Adreementi.

6. Anv and all notices to be given pursuant hereto shall be
sufficient it in writing and malled by United States certified or
registered mail, postade prepaid, addressed to Mortgagee and Tenant as

follows:
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if to Yorvgagee at: 3Security a pAVAe
g/n ING North America Ipvestment Cenftre
300 Galleria Plkwy M. Suii 10)
LR e , d0:4:09=-3)48

623-27 8, Vermont Pulatine, lL. 60067
with a copy thereof to

If to Tenant. at:

)

ill notices shall be deemed to have heen received three (3] davs
following the vestmark dates thereof,

7. This agreement and the covenants conditions and promises
herein contaired shall inure to the benefit of and be binding upon
Mortgagee and Trrant. their respective successors. assigns, grantees

and legal repreceiitatives,
IN WITNESS WHEREZOF, Mortwage and Tenant have caused this

agreement. to he exescutern bv their duly authorized olfflcers and their
reapective corporate seals -to be allixed harato, as of the day and

vear tirst above writtan,

Lender:
SECURITY LIFE of DENVER
By
Title: """O)MM‘*‘
 ATTEST: s

G AN (owva,

Title .
Q@Qﬁd g5254£22%§¥:

TENANT: G Qdei}\ﬂlﬂljpciues, Inc.
Bv: & : ' éhfzéza”dlfl

77

TitLe:;ﬁé%L]zL_*QQZQALQADL o

~ Y

ATTEST: —) )
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Titie: , bf

reber CO0K COUNTY, ILLINDIS 5
w: FILED FOR RECORD

NV 30 AM S 3) 04006642
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STATE OF Illinois
COUNTY OF _Cock

The undersigned, a Notarv Public in and for said County. in the

State aforesaid. DOES HEREBY CERTIFY that __K. Valdes , of _

G. Valdea Enterprises, Loc, ("Tanant” !, and LEster Kowalskl
thereot, personally know to me

to be the same parsons whose names are subscribed to the foregoing
instrument ez such ——— -

= - and == ]
respectivelys appeared before me this day in person and acknowledged
that they sigrec and delivered the said instrument as thelr own free
and voluntary ac:) and as the {ree and voluntary act of Tenant, for
the uses and purpdsis therein set forth; and the said
did also then and there acknowledge that = he. as custodian of the

corporate seal of Teneit, did aftix the same to said instruments as h=—
own free and voluntary ect, and as the free and voluntary act of
Tenant. for the uses and purposes therein set forth.

GIVEN under my hand anda“hMutarial Sea.i. this
v 189Y,

\ _,J%:‘,?) /MJJ/?LL: {j 5( V704V

g“ﬂ\— day ot

No QP/fYﬂPubl ie
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My Commisgsion Expires (%'é?é‘?@o . W&M“R&N
My Camstiosion Sxpies 20508
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THE SOUTH 109.30 PERT CF 10T 16 AND 1OT 17 (EXCEPT THE S0UTH 175.0 FEET) IN KLEFSTAD'S
PALATINE INDUSTRIAL PARK, BZTNG A SUBDIVISION OF THAT PART OF THE EAST HALF OF THE BSQUTHWEST
QUARTER OF SECTION 23, TOWNZAL? 42 NORTH, RANGE 10, EAST OF THE THIRD PRINCIPAL MERIDIAN,
LYING WEST OF THE RIGHT-OF-WAY OF STATE ROUTE NUMBER 53 IN COCK COUNTY, ILLINQIS.
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