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222 North LaSalle Street Tax No! PIN 15=22-906-008 ..

Sulte 300

Chicago, Illinels 60801

SUBORDINATION, NON~DISTURBANCE AND
ATTORNMENT _AGREEMENT

This Suboidination, Non-Disturbance and Attornment Agreement made

this _2lst day oi Zauly v 1934 between _Aryxow Pneumatles. loc. . s
Tenant herein and ’F”URITY LIFE OF DENVER, having its principal oftice
at _c/c ING North Amegica Investment Centre J00 Galleria Parkway N,W,

Suite 1200 tlante ‘eorﬂia J033Y-3148 ("Lender"}.

>

A. Pursuant to the terms ansd conditions of lease agreement dated
May 4th v 1994 betwecn 318 VENTURE, AN ILLINOIS GENERAL

PARTNERSHIP. as landlord {"bLandlord™) and Tenanlk, as tenant., ("Lease
Agreement" ), Tenant leased from Landicrd the premises Jlegally
described on Exhibit "A" atblached heretsz and made a part hereof

["Leased Premises"i.

B, To evidence a loan made by Mortgagee Lo Landlord in the
principal amount of Twelve Million DOLLARS {%12,000,000.00}) ("Loan").
Landlord executed its note dated gn_or before Augizat 20, 1994,
pavable to the order of Mortgadee, which is secured by mortgage
conveving the premises legally described on Exhibit \"B" attached
hereto and made part hereof {"Entire Premises") (of which Lease
Premises is a part). in favor of Morteagee, recorded 1z fne Qffice of
the Recorder of Deeds of _Cook County., Illinois as /Document
Number ["Mortgage™},

As a condition to the initial disbursement of the proceeds of

C.
the interest of Tenant in and to Leased

Loan, Mortuagee reguires that

Premises and Lease Adreement be subordinated to the lien ol Mortgage:
PROVIDED, HOWEVER. that upon Tenant's performance of all the terms. G
covenants, conditions and agreements required of it pursuant to Lease éﬁ
Agreement., Tenant's possession of Leased Premises shall not bhe ES
disturbed. en
0%
NOW, THEREFORE. in consideration ol the mutual covenanls, oo
agreements and promises herein contained, the sufficiency of which is &

héreby achnowledged, IT I8 HEREBY AGRERD AS FOLLOWS:
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1. Lease Agreement is and shall continue hereafter to be subject
and subordinate to the lLlien of Mortgage, subject, howaver. Lo the
provisions of this agreement.

2, In the evenl that Mortdagee or its successors, asaigns,
nominees or anv other party claiming by, through or under Mortgadee
(collectively "Successors"} shall take possession of Leased Premises
by foreclosure, deed in Lieu of foreclosure or otherwise and Tenant is
not then in dafault (beyond any grace period set forth in Lease
Agreement for curing the same) ol any covenant or condition of Lease
Agreement to be performed by Tenant, Tenant shall peaceably hold and
enjoy Lexszd Premises tor the remainder of the unexpired term
{inciuding -any extensions thereof), which possession shall be without

hinderance or interruption.

34, Tenant-shall not be jolned as a party-defendant in any action
or proceeding whirh may be Instituted or Laken by Mortgangee by reason
of any "Monetary Defauit" or "Non-Monetary Default” (as such terms are

defined in Mortgage):

4., 1In the event Morteagee or Successors shall succeed Lo the
rights of Landlord pursuanl to Lease Adreement:

al., ‘Penant will attsrn to Mortgagee or Successors and willl
perform, for the kenellt of Mortgagee or Successors,
all of the terms, covenants and conditions contained in
Leagse Agreement to he kept and performed by it and
shall, at the request o5Ff Moritgagee or Successors,
execute and deliver a writiten agreement of attornment;

and

b}. Mertgagee or Successors shall rot be (i) liable for any
act or omission of any prior Lundlord (including
Landlord}; (ii} subject to any cifsets or defenses
which Tenant may have against Landlord or any prior
landlord:; (1ii}) bound by any prepaymnent of rent or
additional rent which Tenant may have paid lor more
that the current month to Landlord or auv nrior
landlord; or [iv) bound by the terms or pruvisions of
any agreement which purports to amend, modify, alter or
terminate Lease Agreement unless such agreemant was
approved in writing by Mortgagee.

5. The term "Mortgagee" shall mean the holder of Mortgage [as
the same mav be assigned from time to Lime} and the term "Mortgage"
shall mean Mortgage las the same may be renewed, modified, replaced,
extended or consolidated with mortgages placed on Entire Premises,
dated subsequent to the date of Lease Agdreement).

6., Any and all notices to be given pursuant hereto shall be
sufficient if in writing and maiied by United States certified or
registered mail, postage prepaid, addressed to Mortgagee and Tenant as

follows:
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If ro Mortengee at: Securpite Life of Denver

c/0 ING North America Investment Centre
J00 Galleris Plkwy, N, W. Suite 12060
Atlanta, Qeorgia 30339-3149

it to Tenant. at: Arrow Pneumatice, Inc, 2109-2111 W, 21st Street, Broadview
11linois 60153 with a copy thereof to

»

All notices shall be deemed to have been received three (J) davs
tollowing the postmark dates thereof.

7. /Tthis agreement and the covenants conditions and promises
herein conkained shall inure to the benefit of and be binding upon
Mortgagee and Tenant, Lhelr respective successors. assigns. grantees

and legal reyrescontatives.

IN WITNESS WIEREQF. Mortgage and Tenant have caused this
agreement to be exccuted by their duly authorized officers and their
respective corporate Sesis to be affixed hereto. as of the day and

vear first ahove written.

Lendar:

SECURITY LIFE ot DENVER

By

: ) ¢
g'ﬂ-u-‘!——-——

ATTEST:
S N Ooloiire
Title

TENANT: Arrow Pneumncice, Inc.
: \

\?Z: BV:J/2¥L"’4L7§ /I )"";
e . | )
Title:CZ"T/L*°&::/

ATTEST:q( f
D corid) n

u/ u
i COOK COUNTY, ILLINDIS
Title: FilLED FOR RECORD

0 NOV 30 AW 9: 35 0400666

Hat el
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sTATE OF FllineiS

couNty ofF Coe¢lm

The undersigned, a Notary Public in and for‘;ﬂ@d ??untv, in the
State aforesaid, DOES HEREBY CERTIFY that _AHIL! . of
AlRow  PNRUMATICS TWC - ("'I‘enant }, and
— e , thereol, personally know to me

L3

to be the same persons whose names are subscribed to the foredgoing
instrument ua such and
renpectively, ‘appeared before me this day in person and acknowledqed
that they sigied and delivered the sald instrument as their own free
and voluntary azit. and as the free and voluntary act of Tenant, for
the uses and purposes btherein set forth; and the said
did also then and taere acknowledde that _he, as custodlan of the
corporate seal of Tenant. did affix the same to sald instruments as h__
nwn free and voluntary act. and as the free and voluntary act of
Tenant, for the uges and purposes therein set forth.

—

SR —

Ci;i GIVEN uné?r my hand and Wcetarial Seal this

/
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THAT PART OF THE SOUTHWBST 1/4 OF THE SQUTHWEST 1/4 OF SBCTION 22, TOWNSHIP 39 NORTH, RANGE
12, EAST OF THE THIRD PRINCIPAL MERIDIAN, BOUNDED AND DESCRIBED AS FOLLOWS:

BEGINNING AT THE NORTHEAST CORNRR OF THE AFORESAID SOUTHWEST 1/4 OF THE SOUTHWEST 1/4 OF
SAID BECTION 22; THENCE WEST ALONG THE NORTH LINE OF SAID SOUTHWEST 1/4 OF THE SOUTHWEST
1/4, OF SAID BECTION, A DISTANCE OF 85,00 FERT TC A POINT (S8AID POINT BRING THE INTERSECTION
OF SAID NORTH LINE OF THE SOUTHWEST 1/4 OF THE SQUTHWEST 1/4 WITH 'THR NORTHWARD EXTENSION OF
THE CENTERLINB-ZF A 10 FOOT WIDE EASEMENT RECORDED DECEMBER 5, 1974 AS DOCUMENT 22924982);
THENCE SOUTH ALUNC. SAID NORTHWARD EXTENSION AND SAID CENTERLINE AND THE SOUTHWARD EXTENSION
THEREOF, A DISTAJCA QF 669.57 FEET TO A POINT 22.50 FEET NORTH OF THE INTERSECTION OF SAID
SOUTHWARD EXTENSION-¥ITH THE NORTH LINE OF AN RASEMENT DESCRIBED IN DOCUMENT NO. 1683723;
THENCE EAST ALONG A LIFZ 22,50 FEBT NORTH FROM AND PARALLEL WITH THE NORTH LINE OF SAID
BASEMENT AND SAID NORTH L NB EXTENDED KASTERLY, A DISTANCE QOF 65.00 FEET TO THE EAST LINE OF
THE AFORESAID SQUTHWBST 1/4 OF THE SOUTHWEST 1/4 OF SAID SECTION 22; THENCE NORTH ALONG SAID
EAST LINE, A DISTANCE OF 66L.42 FEET TO THE POINT OF BEQINNING, ALL IN COOK COUNTY,

ILLINOIS;

ALSO

ALL THAT PART OF BLOCK 4 LYING WEST OF "HE WEST LINE OF ADDISION CREEK TOGETHER WITH THAT
PART OF 218T AVENUE LYING WEST AND ADJOINTSG 9AID BLOCK 4, IN MARE'S WHITE AND COMPANY'S
WEST 22ND STREET AND 17TH AVENUE SUBDIVISIUN U7 THE SQUTH BAST 1/4 OF THE SOUTHWEST 1/¢ OF
SECTION 22, TOWNSHIP 39 NORTH, RANGE 12, EAST CF THE THIRD PRINCIPAL MERIDIAN, IN COOK
COUNTY, ILLINOIS.

EXCEPT THEREFROM THAT PART DBDICATED FOR 218T AVEBNUL BY PLAT OF DEDICATION RECORDED NOVEMBER

7, 1974 A3 DOCUMENT 22901023 AND REGISTERED WITH THE RLGISTRAR OF TITLRS A8 DOCUMRENT LR
2766058,

ALSo

THAT PART OF THE SOUTHWEST 1/4 OF THR SOUTHWRST 1/4 OF SECTION 22, TOWNSHIP 39 NORTH, RANGE
12, EAST OF THE THIRD PRINCIPAL MERIDIAN, BOUNDED AND DESCRIBED AS FOTIGWS:

COMMENCING AT THE NORTHEAST CORNER OF THE AFORESAID SOUTHWEST 1/4 OF THE SCUTHWEST 1/4 OF
SAID SECTION 22; THENCE WEST ALONG THE NORTH LINE OF SAID SOUTHWBST 1/4 OF(THE SOUTHWEST
1/4, OF SAID SECTION, A DISTANCE OF 85,00 FEET TO THE POINT OF BEGINNING {SAID POINT BEING
ALSQ THE INTERSECTION OF SAID NORTH LINE OF THE SQUTHWBEST 1/4 OF THE SOUTHWEST 1/4 WITH THE
NORTHWARD EXTENSION OF THE CENTERLINE OF A 10 FOOT WIDE EASEMENT RECORDED DUCEMBER 5, 1974
AS DOCUMENT 22924982} ; THENCR CONTINUING WEST ALONG THE NORTH LINE OF THE SOUTHWEST 1/4 OF
THE SOUTHWEST 1/4 A DISTANCE OF 295,00 FEET; THENCE SOUTH ALONG A LINE PARALLEL WITH THE
EAST LINE OF SAID SQUTHWEST 1/4 OF THE SOUTHWEST 1/4 OF SECTION 22, A DISTANCE OF 670.12
FEET TO A POINT 22,50 FEET NORTH OF THE INTERSECTION OF SAID LINE WITH THE NORTH LINE OF AN
EASEMENT DESCRIBED IN DOCUMENT NO. 1683723; THENCE EAST ALONG A LINE 22.50 FERT NORTH FROM
AND PARALLEL WITH THE NORTH LINE OF SAID EASEMENT AND SAID NORTH LINE EXTENDED EAST, A
DISTANCE OF 235.00 FEET TO AN INTERSECTION WITH THE SOUTHWARD EXTENSION OF THE

AFOREMENTIONED CENTERLINE OF THE 10 FOOT WIDE EASEMENT RECORDED AS DOCUMENT 22924982) ;
T ST T T I I S s, "1t A oA ot rer el PAT TR LR T vy M T YN AP RrL res ey O T
THENCE NORTH ALONG SAID SCUTHWARD EXTENSION AND SAID CENTERLINE AND TH

EHOR: EXTERSTON"
THEREOF, A DISTANCE OF 669.57 FEET TO THE POINT OF BEGINNING, IN COOK COUNTY, ILLINOIS.
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