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SUBORDINATION, NON~DISTURBANGE_AND \%}
ATTORNMENT _AGREEMENT

Non-Disturbance and Attornment Agreement made

This Subordination.
this _25¢h day of Ahidy ., 1994 between __Clarldge Praducts & Lguipmenk, loc.
Tenant hierein and SECURITY LIFE OF DENVER, having its principal office

at co/o ING North America Investment Centre 300 Galleria Parkwav N.VW,
Suite 1200  Atlapnta. Georgia JU33Y-3149 ("Lender”!.

RETSLIIALS

A. Pursuant to the terms and conditions ol lease agreement dained
November L3 . 1490 between GIS VENTURE, AN ILLINOLIS GENERAL

PARTNERSHIP. as landiord !"Landlord"( und Tenant, as tenant. (“Leasge
Agreement™!. Tenant leased from Landlorr the premises legally

described on Exhibit "A" attached hereto urd made a part hereof
["Leased Premises” ).

B. To evidence a loan made bv Mortgagee fo Landlord in the
principal amount of Twelve Million DOLLARS (§12.600.000.00) ("Loan"},.
Landlord executed its note dated on or betore August 20, 14394,
pavable to the order of Mortgagee. which is secured by mortgage
conveving the premises legally described on Exhibit "B" attached
hersto and made part hereotf {"Entire Premises") {of which Lease
Premises is a part), in tavor of Mortgagee, recorded in thnn 2flice of
the Recorder of Deeds of Cook County, Illinols as Dcciument

Number {"Mortgage' ).

54G0%0

C. As a condition to the initial disbursement of the proceeds of &
Loan, Mortgadee requires that the interest of Tenant in and to Leased 9y
Premises and Lease Adreement be subordinated Lo the lien of Mortgage:

PROVIDED, HOWEVER, that upon Tenant's pertformance of all the terms,
covenants., conditions and agreements required of it pursuant to Lease

Agreement, Tenant's possession of Leased Premises shall not be
disturbed.

h SN

MOW,. THEREFORE, in consideration of the mutual covenants,
agreements and promises hereln contained, the sutticiency of which is
herebv acknowledged, IT IS HEREBY AGREED AS TOLLOWS:
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1. Lease Agreement is and shall continue hereafter to be subject
and subordinate to the lien of Mortgage, subject. however. to the
provigions of this agresement.

2. In the event that Mortgagee or its successors, asszsigna,
nominees or any ather party claiming by, through or under Mortengee
(collectively "Successors") shall take possesslon of Leased Premises
by forecloaure, deed in lieu of foreclosure or otherwise and Tenank is
not then in default [(beyond any grace period set forth in Leasa
Adreement {or curing the same! ol any covenanbt or condition of Lenae
Agreement to be performed by Tenant, Tenant shall peaceably hold and
enjoyv Leascd Premises lor the remainder of the unexpired term
{including any extensions thereof), which possession shall be without

hinderance or i‘nterruption.

3. Tenant shall not be ,joined as a party~defendant in any action
or proceeding whien may be Institubted or taken by Mortgagee by reason
of any "Monetary Default" or "Non-Monetary Default” {as such terms are

-defined in Mortgagel.

4, In the event Mortiazee or Successors shall succeed to the
rights of Landlord pursuant S¢ Lease Adreement:

al, Tenant will attern o Mortgagee or Successors and will
perform, tor the bercfit of Mortzadgee or Successors,
all of the terms, covenants and conditions contained in
Lease Agreement to be kept and performed by it and
shall, at the request cf Mortgagee or Successors,
execute and deliver a writinn agreement of attornment;

and

Mortgagee or Successors shall ‘nor'be (i} liable for any
act or omission of any prior lanctleord {including
Landlord); (ii) subject to any ofrfseils or defenses
which Tenant may have against Landlord or any prior
landlieord:; {iil) bound by any prepaymen’ of rent or
additional rent which Tenant may have paid for more
that the current month to Landlord or any-piior
landlord; or {iv}) bound by the terms or provisions of
any agreement which purports to amend, modify, alter or
terminate Lease Agreement unless such agreemen: was
approved in writing by Mortgagee.

5. The term "Mortgagee" shall mean the holder of Mortgage (as
the gsame may be assigned from time to time) and the term "Mortzage"
shall mean Mortgage {as the same may be renewed, modified, replaced,
extended or consolidated with mortgages placed on Entire Premises,
dated subsequent to the date of Lease Ad¢reement!,

6. Any and all notices to be given pursuant hereto shall be
sufticient if in writing and mailed by United States certified or
registered mail, postage prepaid, addressed to Mortgagee and Tenant as

follows:
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It ro Mortgagee at: Securitv Life of Depver
e/ ING North dmecica Investment Cenfpe
Ju0 _Galleria Pkwy, N. W, Suite }200
Mblanta. deopregia 3Q.3349-3149

713 8, Vermont VPualatine, IL. 60067
with a copy thereaf to

If o Tenant. at:

)

ALl notices shall be deemed to have been received three (3) dava
following the poaumark dates thereof.

i. Thiz agreement and the covenants conditions and promises
herein contained shall lnure to the benefit of and be binding upon
Mortzagee and Tehant. thelr respective successors, asgsidns, grantees
and legal representatives.

IN WITNESS WHEREGEF, Mortgage and Tenant have caused this
agreement to be executid hv their duly authorized ofticers and their
respective corporate sepis to be attfixed hereto, as of the dav and

vear {irst abeve written.

Lendenr
SECURITY LIFE nt ijﬁVER
) paT Py P
ATTEST:
7
e
Title

Dok, &m aﬁ@% :

TENANT: Claridge Productc & Eqgupment,
7

ATTEST:
[ 4 4

COOK COUNTY. ILLINGIS

Title: FILED FOR RECOAD |
&4 &;47 , 9L HOY 30 AM 9: 36 04006651

Inc.




 UNOFFICIAL COPY




UNOFFICIAL COPY

STATE OF _ B

COUNTY OF .Pove .

The undersigned, a Notarvy Public in and for said County, in the

State aforesaid, DOES HEREBY CERTIFY thalt _y W _ Forenger
'"Penant” ). and

£]ﬂr1dﬂl' Prﬂdllﬂtﬂ &_Eguipment.,..Inc {
thereot, personally know to me

ot '
to be the v*mn pernong whoss namea ars subscribed to the foradoing
instrument ag sUCh _ouom-mc—eoooo - and Sommemmeem———— et u
respectively ~appeared before me this day in person and acknowledged
that they sigird and delivered the sald instrument as their own lree
and voluntary aci, and as the free and voluntary act of Tenant, for
the uses and purpcdea therein set forth; and the said
did also then and Lhzre acknowledge that ~ he., as custodlan of the
corporate seal of Tenant. did attix the same to sald inastruments aas h_—
own free and voluntarvy-act. and as the tree and voluntary act of
Tenant. for the uses and parposes therein set tforth.

iek
GIVEN under my hand ana . iistarial Seal this ﬁé\“' day of

ﬁw&J LY X
” 0

Notazrv Public

2141

My Commission Expires

R ANSN 1155l
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THE SOUTH 205 FEET OF LOT 18 IN KLEFSTAD'S PALATINE INDUSTRTAL PARK, BEING A SUBDIVISION OF
THAT PART OF THE EAST HALF OF THE SOUTHWEST QUARTER OF S8CTZON 23, TOWNSHIP 42 NORTH, RANGE
. 10, EAST QF THE THIRD PRINCIPAL MERIDIAN, LYING WEST QF THE WLOT RIGHT-OF-WAY LINE OF STATE
OAD) IN COOK COUNTY, ILLINOIS,

o
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