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SUNORDINATION, NON-DISTURBANGE AND
ATTORNMENT _AGREEMENT

This Suboisdination., Non-Disturbance and Altornment Adreement made
this 27th da\r aft S JUlY R 19 924 between OPCiCOI'd Inc.
Tenant herein and/SECURITY LIFE OF DENVER, having its principal oiixre
at _c/o ING North-america Invesiment Centre S0 Galleria Parkway N.W,

Suite 1200  Atlanbta feorgia J03349-314Y9 ["Lender”).

FEECITALS

A. Pursuant to the terms and conditions of lease agreement dated
November & . 1991 between 318 VENTURE, AN ILLINQIS GENERAL

PARTNERSHIP. as landlord {"Landlovd™ and Tenant, as tenant. (' Lease
Agreement"). Tenant leased from Landlord the premises legally
described on Exhibit "A" attached heraic and made & part hereof

{"Leased Premises').
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B. To evidence a loan made by Mortgagze to Landlord in the
principal amount of Twelve Million DOLLARS (§27.00C,000.00) ("Loan"},
Landlord executed its note deted on or before August 20, 1394,
pavable to the order of Morbgagee, which is securcd by mortdade
conveying the premises legally described on Exhibi:t ("B" attached
hereto and macde part hereof ("Entire Premises") (of which Lease
Premises is a part), in ftaver of Morlgagee. recorded .n _che Otfice of
the Recorder of Deeds of __Cook County. Illinois asg Locument

Number ___ [ "Mortgage" i,

. AS a condition to the initial disbursement of the proceeds of
Loan, Mortgagee requires that the interest ot Tenant in and Lo Leased
Premises and Lease Adreement be subordinated to the lien ol Mortgage:

PROVIDED. HOWEVER. that upon Tenant’s performance of all the terms.
covenants, conditions and adreements required of it pursuant to Lease

Agreement, Tenanl's possession of Leased Premises shall not bhe
disturbed,

NOW, THEREFORE. in censideration of the mutual covenantis,
agreements and promigses herein contained., the sutficiency of which is
hereby acknowledged., IT IS HEREBY ACREED AS FOLLOWS:
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1. Lease Agresment lm and shall continue hereafter Lo be wmubject
and subardinate to the lien of Mortgage, subject, however, to Lhe
provisions of this agreement.

2., In the event that Mortgadee or its successors, assigns,
nominees or anyv other party claiming by, through or under Mortgagee
{collectively "Successora”) shall htake possession of Leased Premisen
by toreclosure, deed in lieu of toreclosure or otherwige and Tenant is
not then in default (beyond any grace period 2et forth in Leasge
Agreement for curing the same) ol any covenant or conditlon of Lease
Aﬂreement to be performed by Tenant, Tenant shall peaceably hold and
enjoy Leased Premises for Lhe remainder of the unexpired term
[including-any extensions thereof), which posseusion shall he without
hinderanceoc, interruptlon.

3, Tenant shall not be jolned as a party-defendant in any action
or proceeding whiclii may be instituted or taken by Mortgagee by reason
of any "Monetary Lelsult” or "Non-Monetary Default" (as such terms are
defined in Mortgagel.

4, In the event Morigagee or Successors shall succeed to bLhe
rights ot Landlord pursuant to Lease Agreement:

a), Tenant will attdin to Mortgagee or Successors and will
perform, for the beretit of Mortgagee or Successors,
all of the terms, Covenants and conditions contained in
Lease Agreement to bz kept and performed by it and
shall, al the request of Mortgagee or Successors,
execute and deliver a wrilten agreement of attornment:
and

Mortgagee or Successors shall nuk be (i} liable for any
act or omisslon ol any prior lLepilord {including
Landlord); (ii} subject to any offsets or defenses
which Tenant may have against Landisrd or any prior
landlord; {1ii) bound by any prepaymzac of rent or
additional rent which Tenant may have pxilc ftor more
that the current month to Landlord or any vrior
landlord: ar (iv] bound by the terms or provisicens of
any agreement which purports to amend, modily, alter or
terminate Lease Agreement unless such agreemenu was
approved in writing by Mortgagee.

5. The term "Mortgagee" shall mean the holder of Mortgage (as
the same mav be assigned from time to time) and the term "Mortgage"
shall mean Mortsgage {as the same may be renewed, modified, replaced,
extended or consolidated with mortgages placed on Entire Premises,
dated subsegquent to the date of Lease Agreement).

6. Any and all notices to be given pursuant hereto shall be
sufficient it in writing and mailed by United States certified or
registered mail, postade prepaid, addressed to Mortgagee and Tenant as
follows:
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If to Mortengee at: Securlty Life nof Denver
c/o ING North Amepricn Invegtment ©
300 dalleria Phwyv, N.W, Suite 1200
Atlanta, Georgia J0339-314dY

707=11 S. Vermont Street, Palatine, Illinois 60067

If to Tenant., at:

with a copy thereol to

All notires shall be deemed to have been received three {3) days
tfollowing the postmark dates thereof.

7. /Tris adreement and the covenants conditions and promises
herein conkuined shall inure to the benetlt of and be binding upon
Mortdagee and Tenant. thelr respective successors, assidgnae, grantees

and legal renrssentatives,

IN WITNESS WHuREOF, Mortgagze and Tenant have caused this
agreement to be excguted by their duly authorized officers and their
respective corporate (seals to be aftfixed hereto. as of the dav and

vear tirat above wrilttzn.

Lender:

SECURITY LIFE ot DEYVER
B} M

Title: \/;..r....- s ds™
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The undersigned., & Notarv Public in and for said County, in the

State aforesnid. DOES HEREBY CERTIFY that __latrick Sandell ot _
Optlcord, Inc. ("Tenant" ), and H?LEyIHunk

' N , thereof, personally know to me
to be the same persons whose names are subscribed to the foregoing

instrumen:_as such and ~~ o

respectively. appeared before me this day in person and acknowledged
that they siguesd and delivered the said instrument as their own free
and voluntary ect, and as the free and voluntary act ot Tenant.

the uses and purprses therein set forth: and the said
did also then and ikere acknowledge that  _he. as custadian aof the
corporate seal of T¢nant, did aftix the same to said instruments as h”_
own free and veluntary aszt, and as the free and voluntary act of
Tenant., tor the uses arnd purposes therein set torth.

(f'
Z GIVEN under my hand and Notarial Seal this 55 k“'. day of
( Mﬂof %OW

, Ludi,

a'arv Puélic

My Commission Expires (’<7Zé2%¥ GQZQ /%%?;)

7 TFFICIAL SEAL
; ADEK

LATAY R
NOTARY FUBLIC, STATE OF ILLINOIS
MY COMMILBION BXPIRES £426.07

AN IS S
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THE SOUTH 205 FEET OF LOT 18 IN KLEFSTAD’S PALATI%E INDUSTRIAL PARK, BEING A SUBDIVISION OF
THAT PART OF THE EAST HALF OF THE SQUTHWEST QUARTER OF SECTION 23, TOWNSHIP 42 NORTH, RANGE
10, EAST OF THE THIRD PRINCIPAL MERIDIAN, LYING WERT OF THE WEST RIGHT-OF-WAY LINE OF STATE

) ROUTE NO. 53 (HICKS ROAD) IN COOK COUNTY, ILLINOIS.
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