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TOGETHER WITH all the improvements now or hercafier cerected on the property, and all casements,
appurlenanees, und fixtures now or hereuficr o purt of the property. All replacements and additions shid] also be covered
by this Sccurity Instrument. All of the foregoing is referred ta in (his Seeurity Instrument as the “Prapery.” 7

BORROWRR COVENANTS that Borrower is lawfully seised of the estale hereby conveyed and hus the right (o

mortguge, grant und convey the Properly and (hat the Property is unencumbered, except for encumbrances of record,
T T Borrower warranis ond will defend generally the title (o tru: Property nguinst all claims and demuands, subject (o any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use und non-uniform covenants with
limited variations by jurisdiction Lo constitute a uniform seeurily instrument covering real property.

UNIFORM COVENANTS, Borrower und Lender covenant and agree us follows:

1. Puyment of Principal and Interest; Prepayment and Late Charges, Borrower shall promptly pay when due
the principal of und interest on the debt evidenced by the Note and any prepayment and late charges due under the Note,

2. Funds for Toxes and Insurance, Subject to upplicable law or 1o o weitten waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum (“Funds”) for: (a)
yearly luxes and assessmenls which may attain priority over this Security Insirument as a lien on the Property; (b) yeatly
leasehold paymernis or ground rents on the Property, if any; (¢) yearly hazard or properly insurance premiums; (d) yearly
flood insurance premiems, if any; (¢) yearly morlgage insurance premiumns, il any; and ({) any sums payable by Borrower
lo Lender, in accordarico with the provisions of paragraph 8, in licu of the payment of mortgage insurance preimiums.
These items are called * Fserow [tems.” Lender may, al any time, collect and hold Funds in an amount not to exceed the
maximum amount a lender oy a federally reluted mortgage loan may require for Borrower's escrow account under the
federal Real Estate Settlementiscedures Act of 1974 as amended from time (o time, 12 U.S.C. Scction 2601 et seq.
("RESPA"), unless anather law dit applies to the Funds sets a lesser amount. If so, Lender may, al any time, colleet and
hold Funds in un amount not to'caceed the lesser amount. Lender may estimate the amount of Funds due on the basis of
current data and rensonable estimatesof eypenditures of fulure Escrow ltems or otherwise in accordance with applicable

law.,

L

The Funds shatl be held in an institutidn whose deposils are insured by a federal ageney, instrumentality, or entity
(ineluding Lender, if Lender is such an institiiion) or in any Federal Home Loon Bank. Lender shall apply the Funds to
pay the Escrow ltems, Lender may not charge 2onower for holding and applying the Funds, annually analyzing the
escrow account, or verifying the Escrow ltems, uniess-Lender pays Borrower inlerest on the Funds and applicuble law

ermils Lender to make such o charge. However, Lendcr may require Borrower (o pay a one-time charge for an
independent real eslate lax reporting service used by Lendder i connection with this loun, unless applicable law provides
otherwise, Unless an agreement is made or applicable law requites interest to be paid, Lender shall not be required to pay
Borrower any interest or camings on the Funds, Borrower and Lepder may agree in writing, however, that interest shall
be paid on the Funds, Lender shall give to Borrower, without chaige, in annual accounting of the Funds, showing credits
and debits to the Funds and the purpose for which cach debit to the Fuiids wus made. The Funds are pledged as additionel
seeurity for all sums secured by this Security Instrument,

i the Funds held by Lender exceed the amounts permitted (o be hel § by anplicable law, Lender shall aceount to
Borrower [or the exeess Funds in accordance with the reguirements of applicab!é law, If the amount of the Funds held by
Lender at any time is not sufficient to pay the Escrow llems when due, Lender niay 'so notify Borrower in writing, und, in
such case Borrower shall pay to Lender the amount necessary (o make up the deirciéney. Barrower shall make up the
delicieney in no more thun twelve monthly payments, at Lender’s sole discretion.

Upon payment in full of al} sums seeured by this Security Instrument, Lender shall promptly sefund to Borrower any
Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lend-r, prior to the acquisition or
sale of the Property, shall apply any Funds held by Lender al the time of nequisition or sale as.< piudit against he sums
secured by this Sceurity Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments receivad by Lender under
paragruphs | and 2 shall be applicd: firsl, to any prepayment charges due under the Note; sccond, to/umounts payable -

w unler paragraph 2; third, to inferest due; fourth, to principal due; and last, toany lale charges due under the Note. >

i 4, Charges; Liens, Borrower shall poy all taxes, assessments, charges, fines and impositions attsibutable to (he g

“¥  Property which may atlain priority over this Security Instrument, and leasehold payments or ground rents, if any. |
~ Byrrowir shull pay these obligations in the manner provided in puragraph 2, or if not paid in that manner, Borrower shall
pay tHem on time directly to the petson owed payment, Borrower shall promptly furnish to Lender all nalices of amounts

-7 tobe paid under this paragraph. If Borrower makes these payments directly, Borrower shall promply furnish to Lender

~  teeeipls evideneing the payments,

- Borrower shall promptly discharge any lien which has priority over this Security Instrament unless Borrower: {(a}

" agrees in wriling Lo the puyment of the obligation sceured by the lien in a manner acceplable to Lender; (b) contests in
good fuith the licn by, or defends against enfarcement of the lien in, legal proceedings which in the Lender's opinion
operate to prevent (he enforcement of the lien; or (c) secures from the holdet of the lien an agreement satisfactory to
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b e 7
premiums required 10 oblain coverage substantially equivalent 1o the mortgage ins?mméu pégviufi?;ly in.efleet, ol o cost
substantinlly equivalent 1o the cost 1o Borrower of Lhe. mortgage insurance previously in effect, from an allemate

_mortgagt insurer upproved by Lender, I substantinlly cquivalent morigage itsurance covetage i nol available,
Borrawer shall puy to Lender cach month o sum equal to one-twelth of the yearly morlgage insuranice preminm being
puid by Borsawer when the insutance coverage Jupsed or ceused 1o e ineffect. Lender will:aceept; use.and retain these
payments as a foss reserve in lieu of morigage ingurance. Loss reserve payments tay no longer be reguired, nf the option

" of Lender, if mortgage insurance coverage (in the-smount and for the period thal Lender requires) provided by un insurer
approved hy Lender ngain becomes uvailable and is oblained, Burrower shalf pay the premiums reguired to maintain
moftgage insurance in elfect, or 1o provide w loss reserve, until the requirement for marigage insurance ends in

uecordance withany written agrecment betweet Borrower and Lencdor ar applicable law,

9, tnspection. Lender o its agent may make reasonable enfries pon und inspections of the Property. Lender shull
givd Bartower notico at the time of or prior 1o an Inspection specilying reisonuble canse for the inspection,

-7 10, Condemnation. The proceeds of ary award-or ¢laim for dumages, direct ar cansequential, in contieetion with
any condemnation or other tuking of any patt of the Propeity, ‘or for conbeyance in licu of condémnation, are hereby
assigned and shal? be paid to Lender. ‘ : c Co o -

v i the event ol ot tuking of (he Praperty, the proceeds shall be applied to the sims seeured by this Securily
Inatriment, whether o nat then due, with any excess poid to Borrower. I the evenl of u partial tuking of the Propesty in
~which the fair markel velte of the Propetly immedistely before the takitg is equal to or grester than the amoant of the

“sums seeuredhy this Seeuriy Instrument ininediately hefore the taking, unless Borrower and Lender ofherwise ngree in
wriling; the sums secured by thits. Securily Instrumenlshall be teduced by the smount of the proceeds mubltiplied hy the

following:[raction: (a) the total stount of the sums sceured immediately before the taking, divided by (b) the fuir murket
vallic ‘of the Praperty immediaiiiy before the wking. Any bulance shall be paid to Borrower. In the evenl of a partial
luking of the Property in which the Gai saurket value of the Property immedialely before'the toking is less than the

“amount of the sums seeured immedinlely befite thie tiking, unless Borrower and Lender otherwise ngree in wriling or

“unluss applicablis law athepwise provides, (e proceeds shull be upplicd to the sums seeured by this Seearity Instramen
whether or nol the sums are then due. . - ’

' If (ht Praperty is abandoned by Borrower, or i) after notice by Lender (o Borrower that the condemner offers 1o
make an sward or settls a claim for damages, Borrowi fails to réspond to Lender within 30 days'ufter the daie the notice
is given, ténder is auiborized 1o colleet and apply the prosceds, at its option; élther to restotation or repalr of the Property

orta th sums sceured by this Seeurity Instriment, whethictornot then due ™ - o '

" Unless Lenderund Borrower otherwise agree i writing ol application of procetds'to principal sfinff not extend or

postpone the due daie”of the monthly payinents referred 1o7ib' paragraphs 1 and' 2 or change the amount of such
payments. _ . . - _ .

11. Borrower Not Released; Forbearance By Lender Not & ‘Waiver, Extension of the lime for puyment or
modification of amortization of Lhe sums sceuted by this Sccurity listrument granted by Lender ta any successor in
inlerest of Borrower shall not eperate to release the liability of the original Horroyrer or Borrower's suceessots in interest.
Lender shidl nol be required to commence proceedings nguinst uny successarin interest o' refuse to exlend time for
payment or otherwise modily amortization of the sums secured by this Sceunty Tastrument by reason of any demand

“made by the original Borrower ar Borrower’s successors in interest, Atiy forbearansis-by Leénder in exereising any right
or remedy shall nal be a waiver of o preciude the exercise of any right or remedy,

12. Successors and Assigns Bound; Joint and Several Linhility; Co-signers. The corenants and ugreements of
this Security Instrument shatl bind and henelit the suiceessors and assigns of Lender wid Borrower, subject (o the
provistons af parugraph 17. Borrower's covenants and agreements shall he jointand several. Ay Grerower who co-signs
this Sceurity Instrument but does nof execule the Note: (a) is co-signing this Sceurity Inslrumentoniv-to morlgage, grant
and convey that Borrower's inierest in the Property under the lerms of this Sceurity Instrument; (h) & not personatly
obliguied (o pay (e sums sceurcd by this Seeurity Instrument; and (¢) agrees thut Lender und any olher: Borrower muy
agree lo exiend, modify, forbear or make any a¢conimodalions with regard to the terms of this Security Instrument or the
Note without that Borrower's cosent. . L o L

13, Loan Charges, If the loan sccured by this Sceurity Instrument is subject to a faw which scts maximum Joan
charges, and thit low is {inally interpreted so. thut the interest or other loun charges colleeted or to be collected in
connection with the loan exceed the permitted limits, then: (@) any.such foan charge shall be reduced by the smount
neeessary, Lo reduce the charge to the permilted limit, and (b) any sutms already collected {rom Borrower which exeeeded
permitted Jimits will be refunded lo Borrower, Lender muy, choose (o make this reflund by reducing the principal owed
under (he Note or by making s dixeet puyment (o Borrower. JCa refund reduces principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note. o
i1 .14, Notlces, Any,notice Lo Borrawer provided or,in this Seeurity Instryment shall be given by delivering it or by
mailing jUby,first, class mail unless applicable, lnw, requires, use of, anpther, method;, The. natice shall be direeied do the

‘Property Address or any other address Borrower designutes by nolice to Lender, Any notiee Lo, Lender shall be given by
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Lender subordinating the lien to this Seeurity Instrument. 1f Lender determines that any part of the Propetty is subject loa
lien which may altain priorily over this Security Instrument, Lender maoy give Borrower s notiee identifying the lien,
Borrower shall satisfy the lien or take one or more of the uetions set forth above within 10 days of the’ giving of
nolice,

5. Hazard or Property Insurance, Borrower shall keep the improvements now existing or hercafter ereted on the
Property insured ugainst loss by fire, hazards included within the term “extended coverage” and any other hazards,
including floods or flooding, for which Lender requires insurance. This insusance shall be maintained in Lhe amounts and
for the periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subjeet o
Lender’s approval which shall not he unreasonahly withheld, I Borrower fails to maintain coveruge deseribed ubove,
Lender muy, al Lender's option, obtain coverage io proteel Lender's rights in the Praperty in uceordunce with paragraph

All insurance policies and renewals shall be aceeptable (o Lender and shall include a standard mortgage clouse.
Lender shall have the right (o hold the policies and renewals. I Lender requires, Borrower shall promply give lo Lender
all reeeipts of paid premiums and renewal nolices. In the event of loss, Borrower shall give prompl nofice to the
insurance currier und Lender. Lender may make proof of less if not made promptly by Borrower,

Unless Lengar ind Borrower otherwise agree in writing, insurance praceeds shall be applied 1o restoration or repair
of the Property dumeged, il the restoration or repuir is ceonomically feusible and Lender's seeurity is not lessened. 1f the
restoration or repair is nit cconomically feasible or Lender's security would be lessened, the insuranee proceeds shall be
applied to the sums seeviredd by this Securily Instrument, whether or not then due, with any excess paid to Borrower. If
Borrower nbandons the Pripeily, or does not answer within 30 days u notice from Lender that the insurance carricr hus
offered to sellle u claim, ther Linder may collect the insurance proceeds. Lender may use the proceeds Lo repair or
restore the Property or to pay stms secured by this Security Instrument, whether ar not then due. The 30-day period wilj
begin when the nolice is given,

Unless Lender und Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly paymeris referred to in paragraphs 1 and 2 or chunge the wmount of twe payments, I
under pargraph 21 the Property is acquirec by Lender, Borrower’s right to any insurance policies and proceeds resulting
from dumage (o the Prapesty prior to the acquisition shall puss to Lender to the extent of the sums secured by this
Seeurity Instrument immediately prior to the acquisitien,

6. Occupancy, Preservation, Maintenasnice srd Protection of the Property; Borrower’s Loan Application;
Lenseholds, Borrower shall oceupy, establish, and use the Froperly as Borrower's principal residence within sixly days
after the execution of this Security Instrument und shall centinue {o oceupy the Properly as Borrower's principal
residence for at least one year ufter the date of oceupaney, uttess Lender otherwise agrees in writing, which consent shall
not be unreasonably withheld, or unless extenuating circumstaness #xist which are beyond Borrower's control, Borrower
shall not destroy, damage or impair the Property, allow the Properiy:io deteriorate, or commit waste on the Property.
Borrower shall be in default il any forfeiture action or proceeding, whether civil or eriminal, is begun that in Lender’s
good faith judgment could result in forfeiture of the Property or oiherwisc-materially impatr the licn created by this
Security Instrument or Lendes's seeurity interest, Borrower may cure such x defaull and reinstate, as provided in
puragraph 18, by causing the action or proceeding to be dismissed witiva ruling that, in Lender’s good faith
determination, precludes forfeiture of the Borrower’s interest in the Properly er sithar material impairment of the lien
created by this Securily Instrument or Lender’s seeurity interest, Borrower shall alse’vicis defaultif Borrower, during the
loan application process, gave materially [alse or inaccurate information or slatements ts Lender (or failed to provide
Lender with any material information) in conneetion with the loan evidenced by the Noie, including, bul not limited to,
representations concening Borrower's oceupancey of the Property as a principal residence, I thus Security Instrument is
on a leaschold, Borrower shall comply with ull the provisions of the lease. If Borrower aequires ez iitle to the Property,
the Jeasehold and the fee title shall not merge unless Lender agrees to the merger in writing,

7. Protection of Lender's Rights in the Property. It Borrower fails to perform the covenant ond agreements
cottained in this Seeurity Instrument, or there is 8 legal proceeding that may significantly affect Lender’s rights in the
Property (such as a praceeding in bankrupley, probate, for condemnation or forfeiture or to enforee laws or regulations),
then Lender may do and pay for whatever is neeessary o prateel the value of the Property and Lenders rights in the
Properly. Lender's actions may include paying any sums sccured by a lien which has priority over (his Seeurity
Instrisment, appearing in court, paying reasonable altomeys' fees and entering on the Property to make repairs. Although
Lender may lake action under this parsgraph 7, Lender does hot have 1o do so.

~ Any amounts disbursed by Lender under this parageaph 7 shall become additional debt of Borrower secured by this
Securily Insirument. Unless Borrower and Lender agree 1o other terms of payment, these amounts shatl bear interest
{rom the date of dishursement at the Note rate and shall be payable, with interest, upon notice from Lender 1o Borrower
requesting payment.

8. Mortgnge Insurance. If Lender requited morlgage insurance s a condition of making the loan secured by this
Sceurity Instrament, Borrower shall pay the premitums required to maintain the mortgage insurance in effect. If, for any
reason, the morigage insurance coverage required by Lender lupses or ceases to be in effect, Borrower shall pay the
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{irst oluss mail to Lender's address stated herein or any other r&)ddrcsis Lender ilcsi'g),nntss by %lou'éi:to Borrower. Any tiolice
providedifor in this Sccurity Instrument shall be deemed to have been given to Borrower or Lender when given as
provided ini this paragraph. .

- 15, Governing Law; Severability. This Security Instrument shall be governed by federal low und the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Sccurity Inslrument or the
Note'conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note
which can be given effeet withoul the conflicting provision. To this end Lhe provisions of this Security Instrument and the
Notc are declared to be severable.

16, Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument,

17. Transfer of the Property or a Bencficial Interest in Borrower. If all or any part of the Property or any intetest
in it is sold ot transferred (or if u beneficial interest in Borrower is sold ot transferred and Borrower Is not u natual person)
without Lender’s prior written consent, Lender may, at ils oplion, require immediate payment in full of all sums seeured
by this Security Instrument. However, this option shall not be excrcised by Lender if excrcise is prohibited by federal Jaw
as of the date of this Securily Instrument,

If Lender exerzises this option, Lender shail give Borrower notice of acceleration, The notice shull provide a pericd
of not less than 30 daysom the date the notice is delivered o mailed within which Borrower must puy all sums secured
by this Secutity Instrument. If Borrower fulls 1o pay these sums prior Lo the expiration of this period, Lender may invoke
any remedies permitted by (is Sccurity Instrument without further notlce or demand on Borrower.

18. Borrower’s Right t) F.einstate, If Borrower mecis certain conditions, Barrower shall have the right to have
cnforeement of this Security Instiurient discontinued at any time prior to the carlier of: (8) 5 days (or such other period as
applicable law may specify for reinswtzment) before sale of the Properly pursuant to any power of sule contained in this
Sceurity Instrument; or (h) entry of & judginent enforeing this Seeurily Instrument, These conditions are that Borrower: (a)
puys Lendor all. sums which then would-is due under this Seeurity Instrament and the Nole us il no acecleration hud
occurred; (b) cures any defuull of any other sovenants or ugrecments; (¢) pays all expenses incutred In enforeing his
Sceurity Instrument, including, but not limited to, reasonuble attomeys’ fees; und (d) takes such uction us Lender may
rensohably require 1o assure that the lien of thiz Security Instrument, Lender's rights in the Property and Borrower's
obligation to pay the sums sccured by this Security ‘nstrument shull conlinue unchanged, Upon reinstalement by
Borrower, this Securily [nstrument and the obligalions secured hereby shall remain fully effective s if no acceleration
had occurred. However, this right to reinstate shall not apply1n the case of acecleration under paragraph 17.

19, Sale of Note; Change of Loan Servicer, The Note-ora purtial interest in the Note (together with this Sceurity
Instrument) may be sold one or more times without prior nolicevw Borrowet. A sale may result in a change in the entity
(known as the “Loan Servicer”) that collects monthly payments duc undet the Note and this Security Instrument. There
also may. be one or more changes of the Loan Servicer unrelated to « sule of the Note, If there is a change of the Loan
Servicer, Borrower will be given written notice of the change in accoraarec with paragraph 14 above and applicable law,
The notice will state the name and addtess of the new Loan Servicer and the adaress to which payments should be made.
The notice will also contain any other information required by applicable law.,

20, Hazardous Substances. Borrower shull nol couse or permil the presence, wse, disposal, storuge, of release of any
Huzardous Substances on or in the Property, Borrower shall not do, nor allow anyaneelse (o do, anything affecting the
Property thal is in violation of uny Environmental Law. The preceding two sentences shali nol apply to the presence, use,
ot storage on the Property of small quantities of Hazardous Substances that are generally ricognized to be uppropriate to
normal residential uses and lo maintenance of the Propetty. !

Borrower shall promptly give Lender written notice of any investigation, claim, demano, Jav cvit or other action by
any governmental or regulatory agency or private parly involving the Property and any Hezsrdous Subslance or
Environmental Law of which Borrower has actuul knowledge. If Borrower leams, or is notified by eny sovemmental or
regulatory authority, that any removal or other remediation of uny Hazardous Subslance affecting tie Property is
necessary, Borrower shall promptly take all necessary remedial actions in accordance with Environmental Law.,

. As used in this paragraph 20, “Hazardous Substunces” arc those substances defined as toxic or hazardous substances
by Environmental Law and the following substances: gasoline, kerosene, other flammable ot toxic petroleum products,
toxic pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive
materials. As used in Lhis paragraph 20, “Environmental Law" means federal laws and laws of the jurisdiction where the
Property is located that relate to health, safety or environmental protection,

NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration followlng
Borrower’s breach of any covenant or agreement in this Security-Instrument.(but not prior to acceleration
under paragraph 17 unless applicable law provides othérwise). The notice shall specify: (a) the default; (b) the
action required to cure the default; (c) a date, not i¢ss than 3¢ days-from the date the notice is given to
Borrower, by which the default must be cured; and (d) thgt‘!fgllure-tmcure;lhe de;fault- on or before the date

\v'\"\f " -, .
o R ¢

. Form 3014 8/90

G SRILY tsave) . LCMIL &~ Page B of @ 100001504 fnitaie?

8029000




UNOFFICIAL COPY

specified in the notice may result in acceletation of the sums secured by Lhis Security Instrument, foreclosure by judicial
praceeding and sale of the Property. The notice shall further inform Borrower of the right to reinstate gfter acceleration
and the right to assert in the foreclosure proceeding the non-existence of a default or any other defense of Borrower to
neeeleration and foreclosure. If the default is not cured on or before the date specified in the nolice, Lender, at its option,
may require immediate payment in full of all sums sceured by this Security Instrument without further demand and may
foreclose this Securitly Instrument by judicial proceeding. Lender shall be entilled to collect all expenses incurred in
pursiting the remedies provided in this paragraph 21, including, but not limited to, reasonable attomncys’ fees and costs of
litle evidence,

22. Release. Upon payment of all sums secured by this Sceurity Instrument, Lender shall release this Securily
Instrument wilhout ¢harge 1o Borrower. Borrower shall pay any recordation costs.

23, Waiver of Homestend, Borrower waives all right of homestead exemption in the Property.

24, Riders to this security Instrument. If ane or more riders are execuled by Borrower and recorded together with
this Security Instrument, ¢ sovenants and agreements of each such rider shall be incorporated into and shall amend and
supplement Lhe cavenants aiG-agreements of this Sceurity Instrument s if the rider(s) were a part of this Secutity
Instrument, [Check applicable box/es)]

Adjustable Rate Rider Condominium Rider 1 1-4 Pamily Rider
Gradualed Payment Rider | o) Planned Unit Development Rider | Biweckly Payment Rider
Balloon Rider t, Rate Improvement Rider I Second Home Rider
V.A. Rider Jouer(s) [speeify)

BY SIGNING BELOW, Borrower accepls and agrees tn the ters and covenants coplained in this Security
Instrument and in any rider(s) exceuted by Borrower and recordter] ‘)@19 K ~

Witncsses:k . ' Q,{/;’ /M g ' {Seal)

PAMEL J, “Borrower
- Q, (Seal)
£ony COUNTY, !L.{:JHQE} -Borrower

e HLEU Foig Lbetinsd

. L006706
apny a0 A0 33 (seal 0 ). (Seal)
' -Borrower -Borrower
STATE OFILLINOIS, County ss:

I, - - 'THE UNDERSIGNED , & Notary Public in and for,smid cGunty and state do hereby

ccrtifyﬂlat PAMELA J. DIXON &“//WN{M/(/(/M/MU&W“I ~ ‘
| | 'DIVORCED AND KOT STNCE REWARRIED - f/f '+~

, personally known to me th ¢ (e same person(s) whose
name(s) subscribed to the foregaing instrument, appeared before me this day in person, and acknowledged that

She  signedand delivered the said instrumenl ASu~BE free and voluntary act, for the uses and purposes
therein set forth. “QFFICIAL SEAL" ﬁ’ﬂ' Vo fe. Y ‘T/
Given under my hand an ofﬁcigl_ﬁgg, {iBORDON dun .
o : oull, State of lnals
- My Commission Expires: ,',',‘;‘;’,Tm,;’im Expiras 4/4/98 ,
Notary Publlo v

. Thi$ Instrament was prepared by: CINDY KRUTH

@D ORIL} (seon) Page B0l 0 LCMIL 00001504 Form 3014  9/90
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STREET ADDRESS: 4519 NORTH WOLCOTT AVENUE Ao ib o QNIT ] 4
CITY: CHICAGO COUNTY: coox
TAX NUMBER: 14-18-214-999-1012

LEGAL DESCRIPTION:
PARCEL 1: UNIT 4519 1B IN RAVENSWOOD COURT CONDOMINIUM AS DELINEATED ON A SURVEY OF THE
FOLLOWING DESCRIBED REARL ESTATE:

LOTS 16, 17 AND 18 IN BLOCK 13 IN RAVENSWOOD, BELING A SUBDIVISION OF PART OF THE
NORTHEAST 1/4 AND THE NORTHEAST 1/4 OF THE SOUTHEAST 1/4 OF SECTION 18 AND PART OF
SECTION 17, TOWNSHIP 40 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK
COUNTY, ILLINGIS; WHICH SURVEY IS ATTACHED AS EXHIBIT A TO THE DECLARATION OF
CONDOMINIUM RECORDED AS DOCUMENT NO, 91954234 TOGETHER WITH ITS8 UNDIVIDED PERCENTAGH

INTEREST IN THE COMMON ELEMENTS,

PARCEL 2: THE LXCLUSIVE RIGHT TO THE USE OF STORAGE SPACE BO S-'{_&_-, A LIMITED COMMON
ELEMENT AS DELINFPATED ON THE SURVEY ATTACHED TO THE DECLARATION AFORESAID, RECORDED A3

DOCUMENT NO. 939547254,

}::.w

CLEGALD
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 of the same date and 'c:ovcring lﬁu‘Pmpcﬂy desoribedintlze Securi!y Instrument und located ut:

. condominium projectkniwnas;  RAVENSWOOD COURT CONDO. .
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ANV TR BINED LCCDR
| - CONDOMINIUM RIDER
THIS CONDOMINIUM RIDERi$ made'his  18TH ‘dayof NOVEMBER , 1994
and is incorporated into’and shall be deemed (o amend and supplemeit the Mortgage, Decdd of Trust or
Seeurity Deed (the "Sceurity Instrument”) of the same date given by, the undersigned (the "Borrower”) 1o
seeute Borrower's Nolelo - BANK UNITED OF TEXAB F8B, 3200‘_\5}0}:11?!‘4}#3;91'
'FREEWAY, #2000, HOUSTON, TEXAS 77027 B
(the "Lender”)

- 4518 WORTH WOLCOTT AVENUE, #1B, nCHICAQO, ILLINOIZ 60640

The Property inclides a unit in, together with ‘ahthdivided” interest in’ the comthon” elements of, o
-

[Name of Condominium Projeet )
(the "Condominium Project” ;1% the owners association or ather entity which acts for the Condominium
Project (the "Owners Associntion”) holds title to property for the benefit or use of Hs members or
sharcholders, the Property also inelides Borrower's interest in the Owners Association and the uscs,
proceeds and benefits of Borrower's inlerast,
~ CONDOMINIUM COVENANTS. It wadition {o the covenants and agreements made in the Seeurily
Instriment, Borrower and Lender further covinant and agree us follows:

A. Condominium Obligntions, Borrower shull perorm all of Borrower’s obligations under the
Condominium Projeet’s Constituent Docutnents. The-“Constituent Documents” are the: (i) Deelaration or
any other document which crentes the CondominiumPreject; (i3) by-laws; (i) code of regulations; and (iv)
other equivalent documents. Borrower shall promptly pay,-when due, all ducs und assessments imposed
pursuant Lo the Constiluent Documents.

B. Hazard Insurance. So long as the Owners Association mainlains, with a generafly aeeepted
insurance carricr, o “master” or "blanket” policy on the Condoriinium Project which is sutisfuctory ta
Lender and which provides insurance coverage in the amounts, vor (¢ periods, and against the hazards
Lender requires, including fire und hazards included within the term “éxiznded coverage,” then:

(i} Lender waives the provision in Uniform Covenant 2 far thie mionthly payment to Lender of
the yearly premium installments for hazard insurance on the Property; und

(i) Borrower's obligation under Uniform Covenant 5 to maintain adzard insurance coverage
on the Praperty is deemed satisfied to the extent that the required coverage 18 pravided by (he Owners
Association policy.

Borrower shall give Lender prompt notice of any lapse in required huzard insuranes enerage,

In the event of a distribution of hazatd insurance procecds in licw of restoralion or repair following o
foss to the Property, whether to the unit or to common clements, any proceeds payuble to Rorrower are
hereby assigned and shall be paid to Lender for application fo the sums seeured by the Security-Instrument,
with any cxcess paid to Borrawer,

C. Public Liability Insurance. Borrower shall lake such actions as may be rensonuble to insure that
the Ownets Assacialion maintains a public liability insurance policy acceptable in form, amount, and extent
of coverage to Lender.

D. Condemnation. The proceeds of any award or claim for dumages, direct or consequential, payable
to Barrawer in connection with any condemnation or other taking of all or any part of the Property, whether
af the unit or of the common elements, or for any conveyanee in lieu of condemnation, are herchy ussigned
and shall be puid lo Lender, Such proceeds shull be applied by Lender to the sums sceured by The Seeurily
Instrument as provided in Uniform Covenant 10,

MULTISTATE CONDOMINIUM RIDER -Single Farily- Fannie Mae/Fraddis Mao UNIFORM INSTRUMENT Farm 3140 9/90
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E. Lender’s Prior Consent, Borrower shall not, except after notice to Lender und with Lender's prior

wrillen consent, either partition or subdivide the Property or consent to:
(i) the abandonment or lermination of the Condominium Projeet, exeept for abundonment or

(ermination required by law in the case of substantial destruction by fire cr other casualty or in the case of a
taking by condemnation ot eminent domnain,

(ii) any amendment to any provision of the Constituent Documents if the provision is for the
express benefit of Lender;

(iif} termination of professional management and assumption of self-management of the
Owners Assoeinlion; or

(iv) uny nction which would have the ¢ffect of rendering the public liability insurance
coverage maintained by the Owners Assaciation unacceplable to Lender,

F. Peniedies. If Borrower does not pay condominium dues and assessments when due, then Lender
muy pay thera, Any amounts disbursed by Lender under this paragraph F shall become additional debt of
Borrower seeared by the Sceurily Instrument, Unless Borrower and Lender agree to other terms of
payment, these nmpunts shall bear interest (rom the date of disbursement at the Note rale and shall be
payable, with infeiest, upon notice from Lender to Borrower requesting payment.

BY SIGNING BELOY, Borrower aceepls and agrees to the terms and provisions conlained in this
Condominium Rider.

N\

el ‘Q | W (Seal)

“FAVELA J. DIXON/ ' ) -Borrower

(Seal)

-Borrower

(Scal)

-Borrower

(Seah)

-Borrower

902.9300V0
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