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MORTGAGE @ rtho\ o9 orignate
THIS MORTGAGE 13 LATFD NOVEMBER 19, 1994, between Angeline F. Pedersan, whose address is 485
Washington Bivd,, Hoffman Za’ates, IL 60194 (referred to below as "Grantor”); and Flrat Amaerican Bank, whose
address I8 201 S. State Stre=, ~.0. Box 307, Hampshire, IL. 80140 {referred lo below as "Lender”).

GRANT OF MORTGAGE. For valuabia cons'ae stion, Grantor morigages, warrants, and conveys to Lender ali of Grantor's right, tite, and intoreat

in and o the folowing described real property, toge’:=x with- sl axisting or subsequently erected or affixed buildings, Improvements and fixtures; al
© sasements, rights of way, and appurienances; & v slor, water riphta walarooumoe and ditch righty (Including slock in utiitios with ditsh or irigation

" rights); and sl other rights, royaites, and profits relwlis* w;the real property, includ vdthout Hemitation all reinerals, ofl, gas, geothermal and nimilar
matiors, located In Cool County, State of ilineie ith Bl Pro
PARCEL 1: - LOT 12.IN- BLOCK 90 IN HOFFMAN

ESTATES VI, BEING A SUBDIVISION OF THE, WEST Y2 CF THE NORTHEAST 1/4 OF SECTION 21,
TOWNSHIP 41 NORTH, RANGE 10, EAST CF THE THIRD PRINCIPAL MERIDIAN, AS SHOWN ON PLAT
THEREOF RECORDED APRIL 3, 1958 AS DOCUY.ENT 17171637, IN THE RECORDER'S OFFICE OF COCK
COUNTY, ILLINOIS, PARCEL 2: LoT
13.IN BLOCK 80 IN HOFFMAN ESTATES VI, BEING 4 GUBDIVISION OF PART OF THE SOUTHEAST 1/4
OF SECTION 18, TOWNSHIP 41 NORTH, RANGE 10 TAST OF THE THIRD:- PRINCIPAL MERIDIAN,
ACCORDING TO THE PLAT THEREOF REGISTERED IN THE OFFICE OF THE REGISTRAR OF TITLES OF
COOK COUNTY, ILLINOIS, ON SEPTEMBER 5, 1058 AS DCCHMENT. NO. 1816080, IN COOK COUNTY,

ILLINOIS,

The Real Pmmﬂy or its address is commonly known as 465 Weshington Bl-2. Hoffman Esiates, IL 60194, e
- Rea! Property tax idantfoation humber Is 07~16-418-003-0000 & 07-21 ~202-011-0000.

Grantor presenuy aaaigna 1o Lander all of Grantor's right, tie, and Interest n and to all-leases ol tha F-...rpmv snd all Rents from the Property, In
addlﬁon, Grantor granta to Lender a Untiorm Commevcial Code securlty interest In !he Parsonal Propotty and Ao nts,

DEFINmONS. The foibwing words shail have the {ntfovdng maanigs. when used In lhh Martgage Tarma ot oo ws doﬂned inthis Moﬂﬂaoe ahalt
~ have the meanings attributed to such terma in the Unitorm Cormeneecial.Code, Nl referencw io dollar amounts shall ;eun umumn In lnwﬂui money of

' zhaumas:m ol Americs.

- Exiating Indebtaciness. The words *Existing Indabiadneso" mean the lndeblednm deauibed betaw In the Exlsﬂng Intiz ctednees mﬁon of thia
*- Maortgage.

Wrmtor “Tha word *Grantor* maans Angeline F, Pedersen. The G:anlor ls ihe mongagor undor thia Moﬂgage

Guarantor, The word "Guazantor” means and Includes without fimitation aach and alt of the guaramnm. suraﬁes and mmrmdatlon pamea in

-3 connecton with the Indebiadness.

f ! indebledness. The word "indebledness” means all principal and interest paynbia under tha Note and any amounta expended or advanced by

i
c Lander. to discharga obiigations of Grankor or expenses incuried by Lender W enlarca.obligations of Granior under this Morigage, together with

iz

4(, interest an such amounts a3 provided in thia Morigage. At no time shall the principal amount of indebtednesa secured by the Morigage, nol -
including sums sdvanced to protact the security of the Morigage, axosed the nots amount of $18,626.76, '

& “J Nots. The word "Note" means the promissory nole of cradit agreemant dated Novamber 18, 1584, In. the otiginat principal amount of -

$18,626.79 from Granior to Lender, logether with all renewals of, extensions of, modifications of, fefinancings of, conaclidationa of, and -

:M substitutions for the promissory note of agreement, The interest ate on the Nole fs 8,000%. The Nole is payable in 80 momhly payments of

* $367.33. The maturfty date of this Mongaga is November 25, 1964,

@ Personal Property. The words "Personal Property” maan ol sqisipment, Txtures, and other articles o porsonal property oW of heraafter ownod.

) by Grantor, and now of hereaMir attached or effied 0 the Real Property: logolhar with af accossions. parts, and addtions Lo, el replacements o,

" and' s substhutions for, any of such properly; and together with all proceeds (Including without limtation all Insurarce pfoeeeda and refunds ol
" premhima) from any 8aje or other disposition of thé Property. .
. Property, Theword, 'Properry" means collectively the Real Proparty. andthe Porsom} Proparty.

. .;‘H“,M mw@mwmnmepmmtntereohandmmdescnbodmmmha'emmofmngage'aecnon

S rontes e’ Word *Rents” means' al present and futiire’ renta fevenues, |mome.ba)e& royamaa pmﬂh aﬂdothar bamﬂtaderivadfmmm
Property. .
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Loan No 10034870555

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND PERSOHAL PROPERTY, I8
GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2} PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS

. MOF!‘[GAGE. THI8 MORTGAGE 13 GIVEK AMD ACCEPTED ON THE FOLLOWING TERMS:
PAYMENT AND PERFORMANCE. Except as otherwise pravided In this Morigags, Gramor shal) pay to Lander aff amourts securod by this Monguga

an they become due, and shall strictly perform all of Granlor's obligations under this Mortgage.
POSIESSION AND MAINTENANCE OF THE PROPERTY. Grarmor agreas that Grantor's possession and ues of the Propeny shal be gwamed by the
lolywing provisions:
W and Usa, Until in dedmult, Grantor may remain in possension and control of and operate and managa the Rod Proporty and oolfect
ents. .
Durly to Maimtaln, Grantor shaill maintain the Properny in tenantabia condiion and promplly perfonm af repairs, mplmmn. and maintenance
necessary 10 presatve its valug,

Nulsancs, Wante. Grantor shall nol cause, conduct or permit any nulsance nor commit, permit, or auffer any stripping 6! or wasie on of to the.
Property or any portion of the Property. Without limiting the generality of the foregoing, Grantor will not remove, oF gramt fo any ather party the
right 1o rermove, any timber, minerals (Inciuding of and gas), soll, gravel or rock products withou! the prior witten consent of Lender.

DUE ON SALE - CO%3ENT BY LENDER. Landor may, at lis option, deciara immediaiely dua and payaiia &ll sume securad by this Mortgaga upon the
sode or iranmfer, without th2 Lender's prior wriilen consanl, ol afl or ahy pert of the Real Property, or any imerasl in the Real Property. A “"sale of
ransfer” meana the conve;ane of Real Proporty or any right, title or intereet theraln, whethor legal, banaficial or equitable; whethar voluntary or
involumary; whather by ouuisid coa, dead, instalimant sale contract, land coniract, contract for deed, laasehold Interagt with a tonm greatar than thige
(3) yoars, loana~option contrzit, ry by sale, mssignmen, or wanster of any banefictal interest In or lo any land trust hoiding titls 10 the Real Property, or
by any other method of conveyaicy of Rent Propérty iterast, If any Grantor s a corparation, parinership of limited Habiiity company, iransfer also
Includes any thange In ownership of 7 ot than twenty~fiva percent (25%) of the voling stock, parinetship imerests or limited Rabiifty company interests,
an the casd may be, of Grantor, Howovir, (nis option ahall no! be exercleed by Lender if such yxercise is prahibited by federal law of by llinots law.

TAXES AND LIENS, The lollowing provisions risting 1o the taxes and lians on the Proparty ara a par of this Mortgage.

Payment. Grantor shall pay when due (a~d I, all events prior (o delinguoncy) all taxes, payroll taxes, specisl taxes, assessments, waler chargoes
and pawer service chivges levied againgl or on ~zoount of the Propedty, and shall pay when dua all cleims for work donb on of lor sarvicas
rendered or materal furnighad 1o the Property, | 3randar shall maintain the Property free of all ons having priodty aver or aqual 1o the interest of
Lender under this Morigage, exce! for the lien o wp'ex and assessments not due, except for the Existing Indebtedness referred to balow, and

eioept as otharwise provided in tha following paragraph:
PROPERTY DAMAGE INSURANCE. The foflowing provisione :puna 10 insuring tha Property are & part of thia Mortgags.

Malntenance of lvauranoe. Grantor shall procura snd malrdaln Zuicien of fire insurance with standard axtonded cavarage endomements an &
repiacernent basis for the full insursbie value coverng sl improv amena on the Resl Property in an amoum sufficlent to avoid application of any
coinsurance clause, and with a atandard morigagee clauso In laver ot Lender, Policles shell be written by such insurante cormpanies and in such
form as mey be reasonably acospiable fo Lender, Grantor shall doivis 10 Lender certificates of coverage from each inturer confalning &
atipulation that coverage will nol be cancelisd or diminished without a miskrur of ten (10) days’ prior writtan notice to Lender and not containirg
any disciimer of the (nsurer's liabikty for iaflure to give such notice. Erchi Ipairanoe policy aiso shall include an endorsement providing that
coverage [n favor of Lander will nof be impalred In any way by any act, emerior or default of Grantor or any other parson, Shiould the Raal
Proparty ai any time bacome located in an aea designaled by the Director of t>~edoral Emergancy Manesgemer Agency s & special fiood
hazard aron, Granto? mgrees to oblan and maintein Foderst Flood Insurance, 1o the ‘exant such Insurance ls requited by Lender and Is or
beoomes avatiable, for the term of the loan and for the ful unpald principal batance & Lye loar; of the madmuem limit of coverage that is avaiiable,

whichaver I8 less.

Application of Procesds, Granior shall prompty nolify Lender of any loss or damage 2 %~ Property f the estmated cost of repnir or
replacemeant exceeds $1,000.00, Lender may make proo! of loes if Grantor falls 1o do so within fift-<x: (16) days of the casualty, Whether or not
Lendera securtty is impdrad. Lander may, ai its elaction, apply the proceeds 1o the raduction of tha |nv‘~btadnsss payment of any lian affecting
the Property, or the testoration and repair of the Property.

EXPENDITURES BY LENDER. If Grantor falls 10 comply with any provision of this Morigega, Including any abligaon & maintain Existing indebtednass
In good manding as required below, of Il any action or proceeding Is commenced that would materindly affect Lence I arests i the Property, Landar
on Grardor's baha may, but shall not be required 1o, teke any action that Londer deerms sppropriate, Ary amount the Londer expends in so doing wit
bear interest at the rate charged under the Note from the dals Incumed or paid by Lender 1o the date of repeyment by Cis7iar. Al such expenses, at
Lander's option, will (a) be payable on demand, (b) be added lo the balance of the Note and be apportionsd amor.a acd be payabla with any
ingtafimant payments ‘o bacome due during oither (i) the term of any applicable Insurance policy or (i) the rawaining tenn ¥ the Note, of {c) ba
reated as a balioon payinent vhich whl be due and payabie a1 the Note's maturity, This Morigage aleo will seciire payrent of thesa amounts, The
tights provided for In this paragraph shal be in addition to any othar rigite or any femedies to writich Lander may De entiied on account of the detaut,
Any auct action by Lender shall not be construed as curing the default sa as to bar Lander from any remedy that it otherwise would have had,

WARRANTY; DEFENSE OF TITLE, The following provisions rejating 1o ownersivip of the Property are a part of this Morigaga,

Title. Grantor warrants thal: (a) Grantor holds good and marketable tith of record fo the Property In fee simple, free and clear of afl flene and
encumbxances other than thase set forth In the Reaf Property description or In the Existing indebradness section beiow or fnt arty tie insurance
pokcy, title report, of final Blo apinior (esued In favor of, and accented by, Lender In connection with this Morigage, and {by Grantor has the ful
right, power, and authorlty to execite and deliver this Mortgage to Lender,

Detonsa of Title., Subject to the exception In the paragrapi above, Gramor warmants and will rorevav delend the tile to the Property against the
{awtul claims of al persans,

EXISTING INDEBTEDNESS. The foliowing provisions concerning existing Indabtadness {tha "Existing (ndabtadness”) are 8 pan of this Morigage.

Existing Lien. The llen of this Morigage securing the Indebledness may be secondary and infarior to the llen securing payment of an axisting
obigeation 10 First Amercan Bank, The existing otiigation has a current principel balance of approximatety $7,543.00 and s In the original principal

amort of $8,000,00, Grantor expressly covenants and agrees to pay, or 560 10.the payment of, the Existing indebtedness and to prevert any
detauft on'such indebladness, any cefault under the lnsn'amms evidencing such indebledness, or any default under any securtty docurments for

such indettadnass,
Defauit. ‘i the payment of any Inataiiment of pnncipulor anymmrestanﬂmﬁids\!ng fndebiedness is not made within tha time requirsd by the note

evidencing such Indebtedness, or shouki a defsult pocur under the instrument securing such indeblednsss and not ba cured dudng any
spphcabla grace perlod thereln, then, at the option of Lender, the |ndebtednesa aacured by this Mongage shall become immadiately due and

payable, and uﬂsMongaga shall be In defaull.
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FULL PERFORMANCE. If Granlor pays all the Indebtednens when due, and olherwise petlorme ali the obiigalions imposed upon Grantor under La
Marigags, Lander shall execute and daliver 1o Grantor a sultable satisfaction of this Morigago and sultabla stalements of fermination of any financing
sigtoment on fle evidencing Lendar's sacurlly Intorest In the Rents and tho Poroonal Property. Granior will pay, if permitied by applicabla law, any
reasanabie lermination fee as determined by Lender kom time 1o ima. 11, however, payment ic made by Grantor, whother volurtanily or otherwine, or
by guarantor or by any third party, on the ndabledness and (heraafier Landor ia lorced to remil the amount of that payment (a) 1o Grantor's trustee In
bankrupicy or to any simiiar person under any federal or staio bankrupicy law or faw for the redef of debiors, (b} by reason of any judgment, decree of
order of any court or adminisirative body having |urisdiction over Lander or any of Londer's property, or () by teason of any settiamant or comprisa of
sny cialm made by Londor with eny clalmant {including without imitatian Grantor), the Indabtodnaea shall b conuidored unpald for tho purpone of
enforcemont of this: Morigage and this Morigage shall continug lo be aflactive or shalt ba roinuiaiod, as tha case may bo, notwithatanding any
cancellation of this Morigage or of any nole dr other instrument or. areaniant evidenolng the Indabledness and the Property will oontinue 1o secure the
amount tepaid or tecovered to the same axtent as If that amount naver had been originally recelved by Lander, and Grantor shal! be bound by any

judgment, decree, order, settiement or compromise relating io the Indebledness or to this Morigage.

DEFAULT. Each of the following, at the option of Lendr, shall constitute an evant pf defaull ("Event of Defaul™) under this Mortgaga: '

Defasit on indebtednass. Fallure of Granlor lo make any psyment when dua on tha Indablednees. o
Compiiance De*actt. Failure of Grantor 1o comply wilh any other e, obiigation, covenant, or condtion contained In this Mortgage, the Nota, or
in any other agrear ant between Grantor and Lander,
Death or Insolveiacv.~ The death of Grantor, the Insolvency of Grantor, the appointmemt of a raceiver for any part of Gramior's propedty, any
. magignment for the banvdt-nf credriors, any type of credior workout, of the commencement of any proceeding under any banknupicy of Insolvancy
.~ Jaws.by: or. against Grunto', However, the daath of any Grantor wil.not-be an Event ‘of Default If as & resuli of the death of Grantor the
Indebiadness lg fully covere. b credit (e insurance, o
Existing Indebtedness. A dciav®. shall occur under any Exieting Indebtednees or under any inetrument on the Property sacuring any:Existing
Indebledness, or commencemer. o ary sult o7 other wﬁon 10 lorecioss any existing en on the Property, , B
Events Affecting Guarantor. Any of tha precading evenis occurs whth reapact to any Guaramior of any of the Indabtadnass ar such Guaramior
dias or bacomen Incompaetent, 2 o et e
.. Insecurity. Lender reasonably deema fsel! ingriuis, , . _
RIGHTS AND REMEDIES ON DEFAULT. Upon the 2scuence of any Event of Defaull anid at any tme thereatior, Lendor, at fts option, may exercise
any ana of more of the falowing righte and ramedies, In'adzatian to any othar righte or remedies provided by law:
Acoslarata indebtedness. Lendor shall have the righi.= 2 option without notice to Grantor to doclara the entire Indebladness (mmediately dua
and payabla, including any prepayment penalty which Granfar would be required lo pay,
UCC Remadies. With respect 1o all or any part of the Persont | Proparty, Londer shall havo ali the rights and ramadion of & securod parly under
tha Unllorm Commexcial Code,
Judicial Foreciosure. Lander may oblain a jugicial docree foracloning Zrantor's interest In all or any past of the Property,
Deficlancy Judgment. |f permitted by applicable law, Lender may obtalii a jurigment fur any defickency remaining In the Indeblednese due 1o
Lander after application of all amounts racelved from the exercise of the righia ~.ro/ided in this section.
Other Remedies, Londar shall have alt other rights and remadies provided in .5 Mortaage or the Nota or available at faw or in equity,
Attorneys' Foes; Expenses. In the evant of foreciosure of this Morigage, Lender (hall or entitied to recover from Grantor atiorneys’ foes and
actunl disbursemants necossarily incurred by Lender In purauing such foreciosure. . ‘
MISCELLANEOUS PROVISIONS. The following miscellaneous provisions are a part of this Mong . -
Applicable Law, mmw,mmmwmwmwwmm ne-3tate of Minois. This Morigage shall be
govemed by and construed In accordance with the lsws of the State of {liinols.
Time Is of the Essence. Time is of the essence in the performanca of this Morigage.
Walver of Homestead Exemption. Grantor hereby refeasea and waives all rights and benefits of the hoimee’srd axemplion laws of the State of
Ilinols a8 to all Indeblednens secuied by this Morigage,

GRANTOR HAVING READ,AL] THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR AGREES U/ TS TERMS.
GRANTOR; '
X / o
bt
2
o ~
L3
53

. -
oo
'_‘J c
(o)
fop .
n3
g
&




KL2.200Y0

wom  UNOFFlGH COPY

Pa‘go 4
Loan No 10034870555 (Continued)

This Mortgage prepared by:  Reggle Bethea
700 Busse Road
Elk Grove, L 80007

INDIVIDUAL ACKNOWLEDGMENT

/'/ , COFFICIAL SEALT
STATE OF v / [22) ) MICHAEL O RAMSDEN

: Colk )88 NOTARY PUBLIC, STATE OF ILLINOIS
COUNTY OF e )

MY COMMISSION EXPIRES 7/16/97

At st iVl

On this day before me, the un.esigned Notary Public, personally appeared F. Podersen, 1o me known to bb the individual deacribed In and
who exocited the Morigage, ~nd. acknowledged that ha or she signad tha Mortgage as hig or her frea and voluntary act and dead, for the uses and
purposes thersin mentioned.

& e
Given u Ww Ai’i.izlj [ A day of /Uzu, , 18 f/.
By 7/7%, il gl Reeking ot [ etihen {
Notary Public In and for the State of f/]’)g.::/';

My commiasion expires 7/ /d// ¢ 7

A
LASER PRO, Rag. U.5. Pa). & T,M. Off,, Var, 3,18 [c) 1984 CFI ProSe. vices, Inc, All tighis ressrved, (IL~G03 KAPECHUK.LN]
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