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SPACE ABOVE THIS
| . MORTGAGE . |

THIS MORTGARGE is made this _ lst dayof _0ctoher 2003 » between the Mortgagor,
Alfred Bell luser. _  ("Borrower”, and the Mortgagee Clarence Kelly _ , Whose address is
9214 S, Avalbp : - (herein “Lendor”). '

WHEREAS, Borroweris i=450ted tolenderin the principal sum of $9,500 . ___Dollars, which indebt-
edness is evidenced by Borrower s fiote dated _Qctoher 42003 (herein “Note"), providing for monthly instaliments of

. S =
principal and Interest, with the balarce of the indebtedness, if notrsoonerpald, dus andpayable on_0 ot oher A4 2008

TOSECURE to Lender (a) the repayine'it vitha indebtedness evidenced by the Note, with interest thereon, the payment of all
other sums, with interest thereon, advancedn arsardance herewith 1o protect the security of t.hisMor_tgage,_argg the performance
ofthe covenants and agreements of Borrower herein contained, and (b} the, repayment of any future advances, with interest therean,
made to Borrower by Lender pursuant o paragrapk 21 heraon (herein “Future Advances’), Borrower does hereby mortgage, with
power of sale, the following described property located in iFie Countyof __ 0o dy o Stateol 1335000 f.

whichhas the addressof 9714 g .Avalon Chicago. 711inois 6 06 ]'fberein"'PropeltyA‘ddress"): v

(Strast) (City) (Stale and Zip Coda): .
TOGETHER with all the improvements now or hereater erected on Y broperty, and al easements, rents, rights, appurte-

nances, toyalties, mineral, oil and gas rights and profits, water, water rignts..and water stock, and all fixtures now or hereafter
attached fo the propenty, all of which, Including replacements and additions theretr;, siall be deemed to be and remain & part of the
property covered by this Mortgage; and all of the foregoing, together with said praperty (or the leasshoid estate if this Mortgage is
onaleasehold) are herein referrad to as the “Property”, T ' _ : -

Borrower covenants that Borrower is lawfuily seized of the estate.and has the rightto mortgana, grant and convey the Property,
that the Property is unencumberad, and that Borrower will warrant and defend generally the tiye to the Property against all claims
and demands, subject 1o any declarations, easements or restrictions listed in a‘sch‘edme of exceptior's to coverage in any title
insurance policy insuring Lender's inferest in the Property. R

UNIFORM COVENANTS. Borower and Lender covenant and agree as follows; - - = 6/ :

1. Payment of Principal and Interest. Borrower shall promptly pay when due the principal of and interest on the indebted-
Ness evidenced by the Nots, prepayment and late charges as prq\;ided in the Note, and the principal of and interest on any
Future Advances secured by this Mortgage. o “

on the day monthly instaliments of principal and interest are payable under the Note, until the Note is paid in full, a sum (herein
“Funds’) equal te one-twelith of the yearly taxes and assessments which may attain priority over this Mortgage, and ground rents of
the Property, if any, plus one-twalfth of yearly premium Instaliments for hazard insurance, plus one-twalfth of yearly premium
installments for mortgage insurancs; If any, all as reasonably estimated Initially and form time to time by Lender on the basis of
assessments and bills and reasonable estimates thereof. -

The Funds shall be held in an Institution the deposits or accounts of which are insured or guaranteed by a Federal or state
agency (including Lender if Lender is such an institution).. Lender shall apply the Funds to pay said taxes, assessments, Insurance
premiums and ground rents. Lendar may not charge for so helding and applying the Funds, analyzing said account, or varifying and
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be required to pay Borro Ny Interest or esmings on the funds. Lender shall give to Borrower, without charge, an annual -
accounting of tha Funds showing credits and debits on the Funds and the puirpose for which each debit to the Funds was made, The
Funds are pledged as additional security for the sums secured by this Morigage.

If the amount of the Funds held by Lender, together with the future monthly installments of Funds payable prior to the due dates
of taxes, assessments, Insurance premiums and ground rents, shall exceed the amount required to pay said taxes, assessments,
instirance premiums and ground rents as they fali due, such excess shall be, at Borrower's option; either promptly repaid 1o
Borrower or credited to Borrower on monthly installments of Funds. Ifthe amount of the Funds held by Lender shall not be sufficient

Upon payment in full of all sums secured by this Mortgage, Lender shall promptly refund to Borrower any Funds held by Lender:
If under paragraph 18 hereof the Propetty is sold or the Property is otherwise acquired by Lender, Lender shall apply, no later than
immediately prior to the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of application as a
credit against the sums secured by this Mortgage. ' :

3. Application of Payments, Unless applicable law provides otherwise, all payments received by Lender under the Note and
paragraphs 1 and'2 hereof shall be applied by Lender first in payment of amounts payable to Lender by Borrower under paragraph
2 hereof, then to inteast payable on the Note, then the principal of the Note '
Advances. : :

4. Charges; Llens. Burrower shall pay all taxes, assessments and other charges, fines and impositions atiributable to the
Froperty which may attain ¢ prority over this Mortgags, and leasehold payments or ground rents, if any, in the manner provided
under paragraph 2 hereof or, i nmunaid in such manner, by Borrower making payment, when dus, directly to the payee thereof.
Borrower shall promptly furnish fo _snder all notices of amounts due under this paragraph, and in the event Borrower shal make
payment directly, Borrower shall prompiy 'umish to Lender receipts evidencing such payments. Borrower shall promptly discharge
any lien which has pricrity over this Mortgage; nrovided, that Borrowsr shall not be required to discharge any such lien so long as
Borrower shall agree in writing to the paymelit of \hie obligation secured by such lien In a manner accaptabls to Lender, or shall in
good faith contest such lien by, or défend enforce/nent of suchlien, iniegal proceedings which operate to prevent the enforcement
of the lien or forfeiture of the Property or any part tnaref ‘

5. Hazard Insurance. Borrower shall keep the impiuvements now existing or hereafter srected on the Property insured against
loss by fire, hazards Included within the term “extended covers ge", and such olher hazards as Lender may require and in such
amounts and for such periods as Lender may require; providar!, that Lender shall not require that the amount of such coverage
exceed that amount of coverage required to pay the sums sectrar by this Mortgage. ‘

The insurance carrigr providing the insurance shall be chosen Ly currower subject to approval by Lender, provided that such
approval shall not be unreasonably withheld. Al prémiums on insurarae policies shall be paid in the manner provided under
paragraph 2 hereof or, if not paid in such mariner, by Borrowar: making peyinent when due, directly to the insurance carrier.

Allinsurance poliicies and renewalg thereof shall be in form acceptable to Landerand shall include a standard mortgage clause
in favor of and in form acceptable to Lender. Lender shall have the right to hold the pofies and renewals thereof, and Borrower shall
promptly fumish to Lender all renewal notices and all receipts of paid premiums.: Ir-thz event of loss, Borrower shall give prompt
notice fo the insurance carrler and Lender. Lender may miake proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree In writing, insurance proceeds shall be anplied to restoration or repair of the
Property damaged, provided such restoration or repair is economically feasible and the secutity oi this Morigage is not hereby
impaired. If such restoration of repair is not economically feasible or if the sacurity of this Mergrde would be impaired, the
insurance proceeds shall be applied to the surns secured by this Mortgage, with the excess, if any, paic tc Borrower. Ifthe property
s abandoned by Borrower, or if Borrower fails to respond to Lender within 30 days from the date notice is mailed by Lender to
Borrower that the Insurance carrier offers to seftls a claim for insurance bénsfits, Lender is authorized t¢ duflect and apply the

Unless Lender and Borrower otherwiss agree in writing, any such application of proceeds to. priricipal shall not extend or
postpone the due date of the monthly instaliments referred to in paragraphs 1 and 2 Fereof or change thé amount of such install-
ments. If under paragraph 18 heredf the Property is acquired by Lender, all right, title and Interest of Borrower In and to any such
insurance policies &nd in and to the proceeds thereof resuiting from damage to the Property prior to the sals of acquisition shall pass
to Lender to the extent of the sums secured by this Mortgage immediatsly prior to such sale or acquisition.

6. Preservation and Maintenance of Property; Leaseholds; Condonjlnlumsi Planned Un_lj Development. Borrower shall

development, Borrower shall perform all of Borrower's obligations under the _de‘éiara'tlor_l or covenants creating or goveming tha
condominium or planned unit development, the by-laws and regulations of the condominium of ptanned unit development, and
constituent documents. I a condominium or planned unit development rider is executed by Borrower and recorded togsther with
this Mortgage, the covenants and agreements of such rider shall be incorporated into and shall amend and supplement the
covenants and agreemants of this Mortgage as if thé rider were a part hereof, '

PEI 19
{001)




0400611154 Page: 3 of 5

UNOFFICIAL COPY

7. Protectlon of Lender’s Security. If Borrower fails to perform the covenants and agreements contained in this Mortgage,
or if any action or proceeding is commencead which materially affects Lender's interest in the Property, including, but not limited to,
eminent domain, insolvency, code enforecement; or arrangements or praceedings involving a bankrupt or decedent, then Lender at
Lender’s option, upon notica to Borrower, may make stich appearances, disburse such sums and take stich action as is necessary
to protect Lenders' interest including, but not limited to disbursement of reasonabie attorney’s fees and enter upon the Property to
make repairs. If Lender required mortgage insurance as a condition of making the loan secured by this moitgage, Borrower shall

accordance with Borrower's and Lender’s written agreement or applicable law. Borrower shall pay the amount of all morigage
insurance premiums in the manner provided under paragraph 2 heracf, : ' :

Any amounts disbursed by Lender pursuant to this paragraph 7, with interest hereof, shall become additionai indebtedness of
Borrower secured by this Mortgage. Unless Borrower and Lendar agree to other terms of payrnents such amounts shall be payabie
upon netice from Lender to Borrower requesting payment thereof, and shall bear interest from the date of disbursement at the rate
payable from time to time on outstanding principal under the Note unless payment of interest at such rate would ba contrary to
applicable law, in which event such amounts shall bear interest at the highest rate permissible under applicable law. Nothing
contained in this paragraph 7 shall require Lender to incur any expense or take any action hereunder.

- 8. Inspection. vor(der may make or cause to be made reasonable antries Upon and inspections of the property, provided that
Lender shall give Borrswear notice prior to any such inspection specifying reasonable cause therefor related to Lender's interest in
the Property. o

9. Condemnation: < Ths uioceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking & the Property, or part thereof, or for conveyance in lieu of condemnation, are hereby assigned and
shall be paid to Lender. : o -

Inthe event of a total taking the Froperty. the proceeds shall be applied to the sums secured by this Martgage, with the excess,
if any, paid to Borrower. in the event of a pastial taking the property, unless Borrower and Lender otherwise agree in writing, there
shall be applied to the sums secured by this Mungage such proportion of the proceeds as is equal to that proportion which the

immediately prior to the date of taking, with the balance of the proceeds paid to Borrower. :

fthe Property is abandoned by Borrower, or if, aftersicice by Lender to Borrower that the condemnor offers to make an award
or settle & claim for damages, Borrower fails to respond to Lander within 30 days after the date such notice is mailed, Lender is
authorized to collsct and apply the proceads, at lender's optior., efthier to restoration or repair of the Property or to the sums secured
by this Mortgage. ' :

Uniess Lender and Borrower otherwise agres in wiiting, any <uch application or proceeds to principal shall not extend or
postpone the due date of the monthly installments referred to in paragiap!is1 and 2 hereof or change the amount of such install-
ments. ‘ :

10. Borrower Not Released. Extension of the time for payment or modificzaci or amortization of the sums secured by this
Mortgage granted by Lender to any successor in interest of Borrower shall not oparate o release, in any manner, the liability of the
originat Borrower and Borrower's successors in interest. - Lender shall not be requirsd. io commence proceedings against such
successor or refuse to extend time for payment or otherwise modify amortization of the cur-s secured by this morigage by reason
of any demand mads by the original Borrower and Borrower's successors in interest,

11. Forbearance by Lender Not a Walver. Any forbearance by Lender in exercising any rioht or remedy hereunder, or
otherwise afforded by applicable law, shall not be a walver of or preclude the exercise of any such rignt orremedy. The procurement
of insurance or the payment of taxes or other liens or charges by Lender shall not be a walver of Lendiar's right to accelerate the
maturity of the indebtedness secured by this Mortgage. e

12. Remedies Cumulative. Ali remediss provided in this Mortgage are distinct and cumulative to any-olier fight or remady
tindar this Morigage or afforded by law or equity, and may be exercised concurrently, independently or successively,

13. Successors and Assigns Bound; Joint and Several Llability; Captions. The covenants and agreements herein
contained shall find, and the fights hereunder shal inure to, the respective successors and assigns of Lender and Borrower, subject
to the provisions of paragraph 17 hereon. Al covenants and agresments of Borrower shall be joint and several, The captions and
headings of the paragraphs of this Mortgage are for convenience only and are not to be used to interpret or define the provisions
hereof. o :

14. Nofice. Except for any notice required under applicable law to ba given in another manner, (a) any notice to Borrower
provided for in this Mortgage shall be given by mailing such notice by certified mail addressed to Borrower at the Property Address
or at such other address as Borrower may designate by notice to Lender as provided herein, and (b) any notice to Lender shall ba
given by certified mail,-retumn receipt requested, to Lender's address stated herein or to such other address as Lender may

designate by notice to Borrower as provided herein. Any notice provided for in this Mortgage shall be deemed to have been given
to Borrower or Lender when given in the manner designated herein.

PEl 19¢
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- 15, Unlform Mortgage; Governing Law; Severabllity. This form of morigage combines uniform covenants for national use
and non-uniform covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real property,
This Mortgage shall be governad by the law of the Jurisdiction in which the Property is located. In the event that any provision or
clause of this Morigage or the Note conflicts with applicable law, such conflict shall not affact other provisions of this Mortgage or
the Note which can be given sffect without the conflicting provision, and to this end the provislons of the Mortgage and the Note are
declared to be severable, ‘

16. Borrower's Copy. Borrower shall be furnished a confirmed copy of the Note and of this Mortgage at the time of execution
or after recordation hereof, ‘ : ‘ . ‘

17. Transfer of the Property; Assumption. ff ail or any part of the Property or an interast therein is sold or transferred by
Borrower without Lendar's prior written consent, sxcluding (a) the creation of a lien or- encumbrance subordinate to this Mortgage, (b)
the creation of a purchase money security interest for household appliances, (c) a transfer by devise, descent or by operation of law
upon the death of a joint tenant or (d) the grant of any leasehold interest of three years or less not containing an option to purchase,
Lender may, at Lender's option, declare all the sums secured by this Mortgage to be immediately due and payable. Lender shall
have waived such option to accalerate if, prior to the sale or transfer, Lender and the parson to whom the Property is to be sold or
transferred reach agreement in writing that the credit of such person is satisfactory to Lender and that the interest payable on the
sums secured by 1z Niorigage shall be at such rate as Lender shall request. If Lender has waived the option to accelerate provided
in this paragraph 17, <nif Borrower's suceessor in interest has executed a written assumption agreement accepted in writing by
Lender, Lender shall reie=s% Borrower from alf obiigations under this Mortgage and the Note.

fLender exercises sucthoriion fo accelerate Lender shall mail Borrower notice of acceleration in accordance with paragraph 14
hereof. Such notice shall provide a pariod of not less than 30 days from the date the notice is mailed within which Borrower may pay
the sums declared due. if Borrowgr fails to pay such sums prior to the expiration of such period, Lender may, without further notice
or demand on Borrower, invoke any remeriss permitted by paragraph 18 hereof.

NON-UNIFORM COVENANTS. Borrower4iid Lender further covenant and agree as follows:

18. Acceleration; Remediles. Except as nrovided In paragraph 17 hereof, upon Borrower's breach of any covenant or
agreement of Borrower In this Mortgage, Includirgs the covenants to pay which due any sums secured by this Mortgage,
Lender prior to acceleration shall mall notice to Bor:cwer as pravided In paragraph 14 hereof specifying: (1) the breach;
(2) the action required to cure such breach; (3) a date, ot Iess than 30 days from the date the notice is malled to Borrower,
by which such breach must be cured; and (4) thatfallure to cure such breach on or before the date specified in the riotice
may resultin acceleration of the sums secured by this Mortac e and sale of the Property. The notice shall further inform
Borrower of the right to reinstate after acceleration and the rignt o bring a court action to assert the non-existence of a
default o any other defense of Borrower to acceleratlon and sale. if .1 breach Is not cured on or before the date specified
inthe notice, Lender at Lender's option may declare all of the sums e ured by this Mortgage to bs Immediately due and
payable without further demand and may Invoke the power of sale and an; cther remedies permitted by applicable law,
Lender shall be entitled to collect all reasonable costs and expenses incLtred !n pursulng the remedies provided In this
paragraph 18, Including, but not limited to, reasonable attorney’s fees. _

If Lender Invoked the power of sale, Lender shall mall Borrower a notice of s#ie i the manner provided in paragraph
14 hereof. Lender shall publish a notlce of sale and shall sell the Property at the dme and place and under the terms
speclfied in the notice of sale. Lender or Lender's designee may purchase the Properiv at any saie. The proceeds of any
sale shall be applied in the following order: (a) to all reasonable costs and expsnses of the zale including, but not limited
to, reasonable attorney’s fees and costs of title evidence; (b) to all sums secured by this Muiipugs; and (c) the excess, if
any, to the person or persons legally entitled thereto. '

19. Borrower's Right to Relnstate, Notwithstanding Lender's accelsration of the sums secured by'this Morigage, Borrower
shall have the right to have any proceedings begun by Lender to enforce this Mortgage discontinued at any tma prior to the earlier
to occur of () the fifth day before sale of the Property pursuant to the power of sale contained in this Mortgage or (ji) entry of a
judgment enforcing this Morigags or (jii) 30 days from the certified date upon which Lender entered upon and took possession of the
property if: (a) Borrower pays Lander alfl sums which would be then due under this Mortgage, the Note and notes sectring Future
Advances, if any, had no acceleration occurred; (b) Borrower cures all breaches of any other covenants or agreement of Borrower
contained in this Mortgags; {c) Borrower pays all reasonable expenses incurred by Lender enforcing the covenants and agreements
of Borrower contained in this Morgage, and in enforcing Lenders’ remedies as provided in paragraph 18 hereof, including, but not
limited to, reasonable attomey's fees: and (d) Borrower takes such action as Lender may reasonable require to assure that the fien
of this Mortgage, Lender's interest in the Property and Borrower’s obligation to pay the sums secured by this Mortgage shall
continue unimpaired. Upon such payment and cure by Borrower, this Mortgage and the cbligations secured hereby shall remair in
full force and effect as if no acesleration had occurred.
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20, Asslgnni'ent of Rents; Appolntment of Recelver. As additional security hereunder, Borrower hereby assigns to Lender
the rents of the Property, provided that Borrower shall, prior to acceleration under paragraph 18 hereof or abandonment of the
Property, have the right to collect and retain such rents as they become-due and payable.

Upon acceleration under paragraph 18 hereof or abandonment of the property, Lender shall be entitled to have a receiver
appointed by a court to enter upon, take possession of and manage the Property and to collect the rents of the Property including
those past due. All rents collected by the recelver shall be applied first to payment of the costs of management of the Property and
collection of rents, including, but not limited to, receiver's fees, premiums on recaiver's honds and reasonable attorney’s fees, and
then to the sums secured by this Mortgage. The receiver shall be liable to account only for those rents actually received.

21. Future Advances. Upon request of Borrower, Lender, at Lender’s option prior to release of this Mortgage, may make
Fulure Advances fo Borrower. Such Future Advances, with interest thereon, shall be securéd by this Mortgage when evidenced by
promissory notes stating that said notes are secured hereby.

22. Release. Upon payment of all sums secured by this Mortgage, Lender shall release this Mortgage without charge to
Borrower. Borrower shall pay all costs of recordation, if any.

23. Waiver of Dower. Borrower hereby relinquishes all right of dower in the Property.

IN WITNESS WHEREOF, Borrower has executed this Mortgage.

ﬂ N1l

Alfr ]Zaff/inger C T " Bonower

Borrower
PIN# 25-02-406-020
STATEOF _T114inois _ 5 .
On this o - day of _ % “mb_&& l21719.37@{0“9 me personally appeared
eMlinae [ tome known'to be the person(s) described in and who
executed the foregolng instrument, and ackﬁ&uledged to me thm executed the same as
free actand deed,.-

CL%-

My Commission Expires: %-—- L/' . D -'3

NsiziyPublic.
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