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DEFINITIONS

Waords used in multiple sections of this document are defined below and other words are defined in Sectons
3,11, 13, 18, 20 and 2. Cenain ryles regarding whe ueage of words used in this document are also provided
in Secton 16.

(A) "Secyrity Instrument" means this docoment, which is duei December 23, 2003 , i
together with all Riders to this document
(B) "Borrower" is SHAWN BETTS, A MARRIED PERSON JOTLEZD BY SPQUSE, ROCHELLE M

BETTS  “JONT TERMNTY

¢ Connor Title,
Services, Inc.
# 400:.«- naso :

Borrower is the mortgagor under this Security Insgument. \
(C) "MERS" is Mongage Elcctronic Registration Systems, Inc. MERS is a separate corparation tat is acting |
solely as a nominee for Lender and Lender's successors and assigns, MERS is the mortgagee under this |
Security Instrument. MERS is organized and existing under the laws of Delaware, and has an address and |
telephone number of P.O. Box 2026, Flint, MI 48501-2026, tel. (888) 679-MERS. ‘
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(D) "Lender" is FREMONT INVESTMENT & LORN ;

Lenderisa CORPORATION

organized and existung under the laws of CALIFORNIA . :

Lender’s address is ‘
175 N. RTVERVIEW DRIVE, ANRMEIM CA 92808

(E) "Note" means thc promissory note signed by Borrower and dated December 23, 2003 .

The Noie states that Borzower owes Lender One Bundred Twenty Thousand and No/100 ---
------------------------------------------------------ Dollars

(US.§ 120,006.00 ) plus interest, Berrower has promised o pay this debt in regular Periodic

Payments snd 1o pay the debtin full not later than ~ January 1, 2034 . |

(F) "Piope.ty” means the property thai is described below under the heading "Transfer of Righis in the :

Property.”

(G) "Loan™ meens the debt evidenced by the Note, plus interest, any prepayment charges and Jale charges

due under the *4ot, and all sums due under this Security Instrument, plus inweresL,

(H) "Riders" mein: #'1 Riders to this Security Instrument that are execuled by Borrower. The following :
Riders are 1o bk execue? by Bommower [check box as applicable]:

% Adjusible Raie Ri#ce || Condominium Rider L] Second Home Rider
Balloon Rider _ | Planned Unit Development Rider [_] 14 Family Rider |
VA Rider L\ Biweekly Payment Rider [ Other(s) [specify) :

(@ "Applicable Law” means all conuoiling applicable federal, state and local slafites, reguladons, i
ordinances and administrative rules and ords=:-(that have the clfect of law) as well as all applicable final,
non-appealable judicial apinions.

(J) "Community Association Dyes, Fees, and Assessments” means all dues, fees, asscssments and other i
charges thal are imposed on Borrower or the I'ropery by a condominium association, homeowners
association or similar organization, |
(K) "Electronic Funds Transfer" means any transfer of runds; other than a mansaction originated by check,

draft, or similar paper instrument, which is inidated througi 7 <lcctronic terminal, telephonic insmument, :
computer, or magnetic tape so as o order, instruct, or authorize a fuancial institution o debit or credit an '
account. Such lerm includes, bur is not limited 10, point-of-snle ransfers, entomated twllr machine
transactions, transfers irdtiated by telephone, wire ransfers, and automatri! ¢ learinghouse transfers.

(L) "Escrow [tems" means those items that are described in Scction 3,

(M) "Miscellaneous Proceeds” means any compensation, sealement, award ¢ f dzmages, or proceeds paid by

any third party {other than insurance proceeds paid under the coverages desbed in Section 5) for: (i)
Jamage 10, or desmucticn of, the Property; (i) condemnation or other taking of all or uny part of the Propery;

(i) conveyance in lieu of condemnation; or {iv) misrepresentations of. or omissions.a= v, the valye and/or
condiion of the Propeny.

(N) "Mortgage Insurance” means insurance projecting Lender against the nonpayment of] e« Cefault on, the

Loan, ,
(O) "Periodic Payment" means the regularly scheduled amount due for (i) principal and interest under the !
Note, plus (ii) any amounts under Section 3 of this Security Insrument. !
(P} "RESPA" means the Real Eswaie Scidement Procedures Act (12 US.C. Section 2601 el seq.) and its g
implementing regulation, Regulation X (24 CF.R, Pant 3500), as they might be amended from time w time, ,
or any additional or sucessor legislation or regulation that govers the same subject matter. As used in this |
Security Inswrument, "RESPA" refers 10 all requirements and resirictions that are imposed in rcgard to a !
"federally related morigage loan” even if the Loan does not qualify as a "federally rclaicd moriguge loan”
under RESPA.

' Initlais
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{Q) "Successor in Interest of Borrower™ means any party that has taken fitle to the Property, whether or not ‘
that party has assumed Fiorrower’s obligations under the Note and/or this Secuzity Instrument. :

TRANSFER OF RIGHTS IN THE PROPERTY

‘This Security Insrument sceures to Lender: (i) the repayment of the Loan, and all renewals, extnsions and
modifications of the Note; and (i) the performance of Bomower's covenanis and agreements under this
Security Inscrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey
to MERS (solely as nominee for Lender and Lender’s successors and assigns) and 10 the successors !
and assigns of MERS, the following described property located in the County

[Type of Recording Jurisdiaion] of COOK [Name of Recording Jurisdiction]:

SEE ATTACHED LEGAL DESCRIPTION

Parcel [D Number: 29.03416004 which currently has the address of |
14413 CHICAGO RD [Street] :
DOLTON {City], Illinois ©041%9 [Zip Code] |

("Property Address").

TOGETHER WITH all the improvements now or hereafter erecicd.on the properly, and all easements, i
appurlenances, and [ixtares now or hereaficr a part of the properly. A¥. rzplacements and additions shall also
be covered by this Secarity Instrument. All of the foregoing is referrec o in this Security Insrument as the
"Properly.” Borrower undersiands and agrees that MERS holds only legri fitle © the interests granicd
by Borrower in this Security Inswument, but, if necessary to comply with law or 21stom, MERS (as nominee |
for Lender and Lender’s successors and assigns) has the right: © exercise gy or all of those intercsts, ‘
including, but not limiied 10, the right to foreclose and sell the Property; and to wkz any action required of |
Lender including, but not limited to, releasing and canceling this Sectrity Insqument, |

BORROWER COVENANTS that Borrower is lawfully seised of the esiale hereby crnveyed and has |
the right to morgage. grant and convey the Property and that the Property is ynencunitared, excepl for
encumbrances of record. Borrower warrants and will defend generally the title to the Propely) against all |
claims and demands, subject to any encumbrances of record. !

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-yniform !
covenants with limited. variations by jurisdiction w conglitate a uniform security inswumeni cavering Teal l‘
property,

UNIFORM COVENANTS. Barrower and Lender covenant and agree as follows: !

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charpes. i
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any .
prepayment charges and late charges due under the Nole, Borrower shall also pay funds for Escrow Items |

|

Inlials:
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pursuant to Section 3, Payments dve under the Note and this Securily Instrument shall be made in U.S.
currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is rsturned to Lender unpaid, Lender may require thar any or all subsequent payments
due undcr the Noie and this Security Insirutnent be made in one or more of the following forms, as selecied
by Lender: (a) cash; (b) money order; (c) cerified cheek, bank check, treasurer’s check or cashier's cheek,
provided eny such check is drawn upon an instution whose deposits are insured by a federal agency,
inswumentality, or cauty; or (d) Electronic Funds Transier.

Payments are deericd received by Lender when received at the location designated in the Note or at
such other location as miay be designated by Lender in accordance with the notice provisions in Section 15.
Lender may return any Tiaymen or partial payment if the payment or partial payments are insufficicnt to bring
the Loan ~urent. Lender may accept any payment or partial payment insufficient 1o bring the Loan current,
withou” waiver of any rights hereunder or prejudice to its ights to refuse such payment or partial payments in
the future, %t Tender is not abligated 10 apply sich payments af the dme such payments are accepted. If each
Periodic Paym~o- is applied as of its scheduled due date, then Lender nced not pay interest on unapplied
funds. Lender 9y hold such unapplied funds until Borrower makes payment to bring the Loan current. If
Borrower does no. 4y 20 within a rcasonable period of time, Lender shall either apply such funds or relum
them 10 Rarrower. I noi spplied earlier, such funds will be applied 1o the outswnding principal balance under
the Note immediately 1.or to foreclosurc. No offser or claim which Borrower might have now or in the
future against Lender shall relitve Borrower from making payments due under the Note and this Security
Instrument or performing the cevenants and agreements secured by this Security Instrument, '

2, Application of Payments r Pioceeds, Except as otherwise described in this Section 2, all paymenis
accepted and applied by Lender shall Ve ¢pplied in the following order of priorily: (a) interest due under the
Note; (b) principal due under the Note; (<) smaunts due under Section 3. Such payments shall be applied o
each Periodic Payment in the order in which “i becamc due. Any remaining amounts shall be applicd first to
late charges, second t sy other amounts due unfér chis Security Instrumnent, and then to reduce the principal
balance of the Note.

If Lender receives a payment from Bomowe: fur a delinquent Periodic Payment which includes a
sufficient amount 1o pay any late charge duc, the paymen: may be applied w the delinquent payment and the
Jate charge. If more than one Periodic Payment is outstanaing, Zender may apply any payment received from
Borrower to the repayment of the Periodic Payments if, and o thz extent that, each payment can be paid in
full. To the exient that any excess exists after the payment 1s applicd, to the full payment of one or more
Periodic Payments, such excess may be applied 1o any late charyss due. Voluntary prepayments shall be
applied first to any prepayment charges and then as described in the Notr..

Any application of payments, insurante procceds, or Miscellancous Piocweds 10 principal due under the
Notz shall not extend or postponc the due date, or change the amount, of the P riodic Payments.

3, Funds for Escvow Items. Borrower shall pay to Lender on the day Perindic Paymenis are due under
the Note, until the Nol: is paid in full, a sum (the "Funds") to provide for payment ol amounts due for: ()
taxes and asscssments and other items which can amain priority over this Securily Incuinent as a lien of
encumbrance on the Property; (b) leasehold payments or ground rents on the Property, 4f sy, () premiums
for any and all insurancc required by Lender under Section 5; and (d) Morigage Insurance p-etniums, if any,
or any sums payable by Borrower 1o Lender in lieu of the payment of Mortgage Insurance orzmiums in
accordance with the provisions of Section 10. These ilems are called "Escrow Iiems.” At originauon or at any
time during the term of the Loan, Lender may rcquire that Community Assccianon Dues, Fees, and
Assessments, if any, be escrowed by Bormmower, and such dues, fees and assessments shall be an Escrow Ilem.,
Borrower shall prompily furnish to Lender all notices of amounts 10 be paid under this Secton. Borrower
shall pay Lender the Fonds for Escrow Itemns unless Lender waives Borrower's obligation lo pay the Funds
for any or 21l Escraw liems. Lender may waive Borrower's obligation w pay o Lender Funds for any or all
Escrow ltems at any time. Any such waiver may only be in writing. In the ¢vent of such waiver, Bormower
shall pay directly, when and where payable, the amounts due for any Escrow Iiems for which payment of

Iniﬂals:%
Form 3014 1/01
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Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such
payment within such tme period as Lender may requirc, Borrower’s obligation to make such payments and

o provide receipts shall for all purposes be deemed to be a covenant and agresment contained in this Security
Instrument, as the phrate "covenant and agreement” is used in Section 9. If Borrower is obligaed w pay
Escrow Iiems directly, parsuant w a waiver, and Borrower fails to pay the amount due for an Escrow liem,
Lender may excreise its rights under Section 9 and pay such amount and Borrower shall then be obligated

under Section 9 to repav w Lender any such amount. Lender may revoke the waiver as to any or all Escrow |
Items at any time by a notice given in accordance with Section 15 and, upon such revocation, Borrower shall ‘
pay to Lender all Funds, and in such amounts, that are then required under this Section 3.

Lender may, al any time, collect and hold Funds in an amount (a) sufficient w permit Lender to apply
the Funds ar the time specified under RESPA, and (b) not © exceed the maximum amourl 2 lender can
requirc under RESPA, Lender shall cstimate the amount of Funds due en the basis of currcnt data and
reasonable estimates of axpenditures of fulure Escrow Itzms or otherwise in accardance with Applicable Law.

The Funcs zzall be: held in an instimtion whose deposits arc insured by a (ederal agency. instrumentality,
or cntity (incluginy Lender, if Lender is an instiration whose deposits are so insured) or in any Federal Home |
Loan Bank. Lendcs shiil apply the Funds to pay the Escrow Items no laer than the time specified vnder
RESPA. Lender shall ol charge Borrower for holding and applying the Funds, annually analyzing the
escrow account or vexiiying the Escrow Iiems, unless Lender pays Bomower interest on the Funds and
Applicable Law permits Len(ter io-make such a charge. Unless an agreement is made in writing or Applicable
Law requires inierest o be paid on t~ Funds, Lender shall not be required to pay Borrower any interest or !
eamings on the Funds, Borrower 41d Lender can agres in writing, however, that interes shall be pald on the :
Funds. Lender shall give w Borrowe:, vithout charge, an annual accounting of the Funds as required by
RESPA.

If there is a surplus of Funds held i escrow, as defined under RESPA, Lender shall account ©
Borrower for the excess funds in accordance wit'' RESPA. If there is a shonage of Funds held in cscrow, as
defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay lo
Lender the amount necessary io make up the shortazs i accordance with RESPA, but in no more than 12
monthly paymenis. If taere is a deficiency of Punds helZ i% escrow, as defined under RESPA. Lender shall
notify Borrower as required by RESPA, and Borrower shal! psy: 1o Lender the amount necessary lo make up
the deficiency in accordance with RESPA, but in no more than *?-monthly payments.

Upon payment in full of all sums secured by this Security Insiunent, Lender shall promplly refund w©
Borrower any Funds held by Lender.

4, Charges; Liens, Borrower shall pay all axes, assessmenis, charges, fincs, and impositdons
amibumble 1o the Property which can atiain priority over this Security Instoment, leasehold payments or |
ground rcnis on the Preperty, if any, and Communiry Association Dues, Fezs, and Assessments, if any. To the
extent that thesc items &re Escrow Iiems, Borrower shall pay them in the manner provided in Secdon 3. |

Bormrower shall prompdy discharge any lien which has priority over this Se uritr Insmument unless
Bomower: (8) agrees tn writing 1o the payment of the obligalion secured by the lien in'a manner acceptable 1o [
Lender, but only so long as Borrower is performing such agresment; (b) contests the lien ia grod faith by, or |
defends against enforcement of the lien in, legal proceedings which in Lender’s opinion operite in prevent the
enforcement of the licn while those proceedings are pending, but only uatil such proceedings ute concluded;
or (c) secures from the holder of the lien an agreement satisfactory © Lender subordinaing the lien w© this
Security Insoument. If Lender determincs that any part of the Property is subject 10 a lien which can atuun |
priority over this Security Instrument, Lender may give Borrower a notice identifying the lien. Within 10 |

L

Inktlals?
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days of the dai2 on which thal notlcs is given, Borrower shall satisfy the lien or ke one or more of the
actions set forth above in this Section 4. -

Lender may requir: Borrower to pay a one-time charge for a real estate tax verification and/or reporting '
service used by Lender in connection with this Loan, .

S. Property Insursmce. Borrower shall keep the improvements now exisong or hereafier erceled on the '
Property insured agains: loss by fire, hazards included within the term "extended coverage,” and any other I
hazards including, bul not limiwed 1, carthquakes and floods, for which Lender requires insurance. This
insurance shall be mainiained in the amounts (including deductible levels) and for the periods that Lendcr g
requires. What Lender rzquires pursuant to the preceding sentences can change during the term of the Loan. ;
The insurance carrier providing the insurance shall be chosen by Borrower subject to lender's right 1o
disapprove Borrower's choice, which right shall not be exercised unreasonably, Lender may require :
Borrows, 18 pay, in connection with this Loan, either: (2) a one-time charge for flood zone delermination, L
certificatior aad tracking services: or (b) a one-time charge for flood zonce determinadon and certification
services and svafequent charges each lime remappings or similar changes occur which reasonably might
affect such dercrunadon or certification. Borrower shall also be responsible [or the payment of any fees
imposed by the F(du:s! Emergency Management Agency in connection with Lhe review of any fload zone
determination resulong om an objection by Borrower.

If Borrower fails r:-maintain any of the coverages described sbove, Lender may obtain insurance
coverage, at Lender’s opioi #nd Bomower's expense. Lender is uynder no obligation to purchase any ]
particular type or amounl of coverage, Therefore, such coverage shall cover Lender, but might or might not |
protect Borrower, Bormower’s equi'y in the Property, or the contents of the Property, against any risk, hazard ‘
or liability and mighi provide gicawr or lesser coverage than was previously in effec. Borower |
acknowledges that the cost of the insurfacy coverage so obmained might significantly exceed the cost of \
insurance that Borrower could have obwing”. Any amounts disbursed by Lender under this Section 5 shall ;
become additonal debt of Borrower securcd Ly this Security Instrument. These amounts shall bear intercst al
the Note raie from the date of disbursement and shall be payable, with such interest, upon notice from Lender |
to Borrower raquesting payment. {

All insurance policies required by Lendcr and renervpls of such policies shall be subject 1o Lender’s 5
right to disapprove such policies, shall include a slandard morgage clause, and shall name Lender as I
morigagee and/or as ar: additional loss payee. Lender shall i:a e the right to hold the policies and renewal
certificates. If Lender requircs, Borrower shall prompily give © Lruidsr all receipts of paid preminms and |
renewal norces. If Borrower obiains any form of insurance coverase. ne. otherwise required by Lender, for
damage w, or destruction of, the Property, such policy shall include s ctndard mongage clause and shall
name Lender as mortgages and/or as an additional 103s payee.

In the event of loss, Borrower shall give prompl notice to the insurance carrier and Lender. Lender may
make proof of loss if noL made promptly by Borrower. Unless Lender and Rinower otherwise agrec in |
writing, any insurance proceeds, whether or not the underlying insurance was requiied by Lender, shall be
applied to reswration ¢ repair of the Property, if the restoration or repair is cconsin’ially feasiblc and
Lender's securjty is not lessened. During such repair and restoration period, Lender shall bave the righr to
hold such insurance preoceeds until {ender has had an opportunily to inspect such Property to encure the work
has been completed to Lender’s satisfaction, provided that such inspection shall be undertal e prompily. i
Lender tnay disburse proceeds for the repairs and restoration in a single payment or in a series of progress §
paymenis as the work is completed. Unless an agreement is made in writing or Applicable Law requires |
interest 1o be paid on such insurance proceeds, Lender shall not be required w pay Borrower any interest or |
earnings on such procesds. Fees for public sdjusters, or other third parties, retzined by Berrower shall not be
paid out of the insursnce proceeds and shall be the solc obligation of Borrower. If the restoraton or
repair is nol economically feasible or Lender's sccurity would be lesscned, the insurance prPcceds
shall be applied to the sums secured by this Security Insmrument whether or not then duce, with the

Inllals)
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excess, if any, paid 10 Borrower. Such insurance procceds shall be applied m the order provided for in
Secrion 2.

If Borrower abandns the Property, Lender may file, negotate and setle any available insurance claim
and relaed matiers. If Borrower does not respond within 30 days 1o a norice from Lender that the insurance
carrier has offered 1o settle 8 claim, then Lender may negotiaie and semle the claim. The 30-day period will
begin when the nodce is given. In either event, or if Lender acquires the Property under Secrion 22 or
otherwise, Borrower hereby assigns 1o Lender (a) Borrower’s rights to any insurance proceeds in an amoont
not 1o exceed the amounis unpaid under the Noie or this Security Instrument, and (b) any other of Borrower's
rights (other then the right to any refund of uneamed premiums paid by Borrower) under all insurance
policies covering the Property, insofar as such righis are applicable 1o the coverage of the Property. Lender
may use e insurance proceeds either w repair or restore the Property or to pay amounts unpaid undex the
Note oi e Security Instrument, whether or not then due.

6. Ociyroney. Borrower shall occupy. establish, and use the Property as Borrower's principal residence
within 60 day< #%er the execution of this Securily Instrument and shall continue W eceupy the Property as
Borrower's piiLcijva residence for ar Jeast one year after the date of occupancy, unless Lender otherwise
agrecs in writing, wi:h_consent shall not be unreasonably withheld, or unless extenuating circuinstances
exist which are beyond domower's control. :

7. Preservation, »iaintenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impsir tle Propenty, allow the Property to deteriorate or commit waste on the Property.
Whether or not Borrower is residing in the Property, Bomrower shall maintain the Property in order lo prevent
the Property from deieriorating or (lecreasing in value due to its condition. Unless it is determined pursuant 1o
Section 5 that repair or restoration is nitic ¢3onomically feasible, Borrower shall prompily repair the Praperty if
damaged to avoid further deterioration or drmage. If insurance or condemnation proceeds arc paid in
connection with damage (o, or the wking £i ihe Property, Borrower shall be responsible for repairing or
resworing the Property only if Lender has released procceds for such purposes. Lender may dishurse proceeds
for the repairs and restoration in a single paywnent.ar in a scries of progress payments as the work is
completed. If the insurance or condemnation processs are not sulficient 1o repalr or xestore the Property,
Rorrower is not relieved of Borrower's obligaton for e Zoapletion of such repair or restoralion.

Lender or its agunt may make reasonable entries von and inspectons of the Propeny. If it has
reasonable cause, Lender may inspect the interior of the impraovements on the Property. Lender shall give
Borrower notice at the lime of or prior 1o such an interior inspection specifying such reasonable canse.

8. Borrower’s Loan Application. Borrower shall be in defanlt if, Juring the Loan applicarion process,
Borrower or any persons or eniities acting at the dircction of Borrowia ¢r with Borrower’s knowledge or
conseny gave materially false, misleading, or inaccurate information or catcinents o Lender (or failed w
provide Lender with matcrial information) in connection with the Loan. Mae 1al representations include, but
are not limited to, representations conceming Borrower’s occupancy of the Projpety as Borrower’s principal
residence.

9. Protection of LLender’s Interest in the Property and Rights Under this Sczariev. Instrument, If
(a) Borrower fails to perform the covenants and agreemcnts contained in this Security Insturenl, (b) there is
a legal proceeding that might significantly affect Lender's interest in the Property and/or ‘iglits under this
Security Instrument (such as a proceeding in bankrupicy, probate, for condemnation or o:eiture, for
enforcement of a lien which may attain priotity over this Security Instrument or o enforee laws or
regulations), or (¢) Besrower has abandoned the Property, then Lender may do and pay for whatever is
reasonshle or appropriate 1o protect Lender’s imicrest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing andfor repairing
the Property, Lender’s actions can include, but are not limited to: (a) paying any sntms secured by a lien which
has priority over this Security Inswumeny (b) appearing in coutl, and (c) paying reasonable

|mitiata?
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amomeys’ fees to protec; its inferest in the Property and/or rights under this Security Instrument, inchuding its
secured position in a barkrupicy proceeding. Securing the Property includes, but is not limited 10, cnizdng the
Property to make repairs, change locks, replace or board up doors and windows, drain water from pipes,
climinate building or oher code violations or dangerous comditions, and have utlities tumed on or off.
Although Lender may ke action under this Section 9, Lender does not have 1o da so and is not under any
duty or obligaton 1o d so, It Is agreed thar Lender incurs no Rability for not wking any or all acions
authorized under this Sezton 9.

Any amounis distursed by Lender under this Section 9 shall become additional debt of Bomrower
sccored by this Secarity Instrument. These amounts shall bear interest at the Note rale from the date of
disbursement and shall be payable, with such inicrest, upon notice from Lender to Borrower requestng
payment.

Tf this Securiry Instrument is on a leasehold, Borrower shall comply with all the provisions of the lcase.
If Borrewer acquires fee title to the Property, the leaschald and the fee die shall not merge unloss Lender
agrees [0 Uie nerger in writing.

10. Morigage Insurance. If Lender requircd Mortgage Insurance as a condition of making the 1oan,
Borrower shal! rav the premiums required to mainiain the Mortgage Insurance in effect. If, for any reason,
the Morigage wnsurznce coverage required by Lender ceases 10 be available from the mortgage insurer thal
previously provided swh insurance and Borfower was required lo make separawcly designated payments
toward the premiums fo: Mortgage Insurance, Borrower shall pay the premiums required io obtain coverage
substantially equivalent 1:-7iie Mortgage Insurance previously in effect, ar a cost substantlally equivalent to
the cost to Borrower of the Worngage Insurance previously in effect, from an alemslc mortgage insurer
sclected by Lender. If substanzis’.y equivalent Mortgage Insurance coverage is not available, Borrower shall
continue © pay to Lendzr the amouri of the separaicly designared payments that were due when the insurance
coverage ceased to be in effect, Londer will accepr, use and retain these payments as a non-refundsble loss
reserve in lien of Mongage Insurance. Surh loss reserve shall be non-refundable, nowithstanding the fact that
the Loan is ultmalely paid in full, and L:no=r shall not be required to pay Bormower any interest or earnings
on such loss reserve. Lender can no longer r-7uire loss reserve payments if Mortgage Insurance coverage (in
the amount and for the period that Lender reqaire) provided by an insurer selected by Lender again becames
available, is obtained, and Lender requires separaely designated payments toward the premiums for Mortgage
Insurance. If Lender required Morigage Insurance as 2 condition of making (he Loan and Borrower was
required to make separntely designated payments towscd the premiums for Morigage Insurance, Borrower
shall pay the premiums requircd to maintain Mortgage Insriaice in ¢ffect, or to provide a non-refundable loss
reserve, until Lender's requirement for Mortgage Insurence rad’s in accordance with any wrillen agresment
berween Borrower and Lender providing for such termination -»r-until termination is required by Applicable
Law, Nothing in this Section 10 affcels Borrower’s obligation to pa» wmizrest at the rate provided in the Note.

Morigage Insuranie reimburses Lender (or any entity that pwchasss the Note) for cerain losses it may
incur if Borrower docs not repay the Loan as agreed. Borrower is nor & 7«17 to the Mongage Insurance.

Morgage insurcrs cvaluate their total risk on all such insurance 1w furcr from dme to lime, and mnay
enler info agreements with other parties that share or modify their risk, or redu.e Jusses. These agreements are
on lerms and conditions that are satisfactory 10 the mortgage insurer and the oth(r pany (or parties) o these
agreements, These agrezmenis may require the rnorgage insurcr 10 make paymelts using any source of funds
that the morigage insurer may have available (which may include funds obtained fiom Morigage Insurance
premiums),

As 'El) result of these agreements, Lender, any purchaser of the Note, another insurcr, ary reinsurer, any
other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amour.ts that derive
from (or might be characterized 4s) a portion of Borrower's payments for Mor(gage Insurance, if. exchange
for sharing or modifying the mongage insurer's risk, or reducing losses. If such agreement provides that an
affiliaic of Lender takes a share of the msurer's risk in cxchange for a share of the premiums paid o the
insurer, the arrangement is often termed "captive reinsurance,” Further:

(8) Any such agveements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan, Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has - it any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may
include the right to 1eceive ceriain disclosures, to request and obtain m{lhﬁoa of the Mortgage
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Insurance, to have the Vortgage Insurance terminated automatically, and/or to receive a refund of any
Mortgage Insurance premiums that were unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellancous Proceeds arc hereby
assigned to and shall be paid 1o Lender.

If the Property is damaged, such Miscellancous Proceeds shall be applied 1o restoragon or repair of the
Property, if the restoration or repair is economically feasible and Lender’s security is not lessencd. During
such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds until
Lender has had an oppcrwunity o inspect such Property 1o ensure the work has been completzd o Lender's
satisfaction, provided (hat such inspection shall be undermken promptly. Lender may pay for the repairs and
restoration in a single d:shirsement or in a series of progress payments as the work is completed. Unless an
agreement is made in wridng or Applicable Law requires interest to be paid on such Miscellaneous Proceeds,
Lender shall not be required to pay Borrower any interest or camings on such Miscellaneous Proceads. I[ the
restoratinil or repair is 1ot economically feasible or Lender's securily would be lessened, the Miscellaneous
Procecds siizll be appliad to the sums secured by this Security Instrument, whether or not then duc, with
the excess; if any, paid '© Borrower. Such Miscellaneous Proceeds shall be applied in the order provided for
in Section 2.

In the evénl of a total taking, destiction, or loss in value of the Property, the Misccllaneous Procceds
shall be applied 1o L. sums secured by this Security Instrument, whether or not then due, with the excess, if
any, %%id 1o Bomrowes, ) ) .

the event of a‘prrial taking, destruciion, or loss in value of the Property in which the fair markel
valye of the Property inimedizt=ly before the partial taking, desoruction, or loss in value is equal 0 or greater
than the amount of the suras sevared by this Security Inspument immediatcly before the panial taking,
destruction, or Joss in value, uniéss Rarrower and Lender otherwise agree in writing, the sums secured by s
Secarity Insmument shall be rediiced by the amount of the Miscellaneous Proceeds mulliplied by the
following fraction: () fhe total amouirof the sums secured immediately before the partial taking, destruction,
or loss in value divided by (b) the [awmaker value of the Property immediately before the partal wuking,
gestruction, or loss in vilue. Any balance sh.o% be paid to Borrower,

In the cvenrt of a pardal mking, destrucidon, ot loss in value of the Property in which the fair market
value of the Property immediately before the partiel 1aking, destuction, or loss in value is less than the
amount of the sums szcured immediately before ric parual taking, destruction, or loss in value, unless
Borrower and Lender otherwise agrec in writing, the’ Miiscellaneous Proceads shall be applied to the sums
secured by this Sceurity Instrument whether or not the sinis are then due.

If the Property is abandoned by Borrower, or if, afier uicdce by Lender to Borrower that the Opposing
Party (as defincd in the next sentence) oflers to make an award 1o gettle a claim for damages, Bormrower fails
to respond to Lender within 30 days afier the daie the notice is g, Lender is authorized fo collect and
apply the Miscellaneou; Progeeds either 1o restoration or repair of (1e Pioperty of to the sums secured by this
Security Instrument, whether or not then due. "Opposing Party” mea%s the third party that owes Borrower
Miscellaneous Proceeds or the party against whom Borrower has a right o sction in regard o Miscellaneous
Proceeds.

Borrower shall bi in defanlt if any action or proceeding, whether civil or-criminal, is begun that. in
Lender’s judgment, corld result in forfeiture of the Property or other material m:g,wrment of Lender’s interest
in the Property or rights under this Security Instrument. Borrower can curé such a deiaui and, if acceleration
has occurred, reinstate as provided in Seehion 19, by causing the action or proceeding 1= be dismissed wilh a
ruling that, in Lender's judgment, precludes forfeiure of the Property or other maieria) impairment of
Lender’s interest in the Property or rights under this Security Insirument. The proceeds of euy award or claim
for damages that are anributable 1o the impairment of Lender’s intercst in the Property are hercby assigned
and shall be paid to Lender,

AIl Miscellaneous. Procecds thal are not applied to restoration or repair of the Property shall be applied
in the order provided for in S¢cton 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the rime for
payment or modificaticn of amonization of the sums secured by this Security Instrument granted by Lender
to Borrower or any Successor in Interest of Borrower shall not operate 10 release the liability of Borrower or
any Successors in Inteest of Bomower. Lender shall not be required 10 commence procesdings egainst any
Successor in Interest of Borrower of Io refuse 1o extend ime for payment or othcrwise modify amorlization
of the sums secured by this Secarity Instrument by reason of any demand made by the ariginal Bormower or

Inktlals;
D -BA(IL) (cc10) Pagod ol 16 Form 3014 1/01
®

F=588




0400619225 Page: 10 of 23

UNOFFICIAL COPY T-518  P.DI5/028

Dec-23-2003 0B:13pm  From-

any Successors in Inwrest of Borrower. Any forbearance by Lender in exercising any right or remedy
including, without limiwton, Lender’s accepiance of paymenis form third persons, ennties or Successors in
Tnterest of Borrower or in amouns less than the amount then due, shall not be a waiver of or preclude the
exercise of any right or rcmedy.

13. Joint and Several Liabiliry; Co-signers; Successors and Assigns Bound. Borrower covenants and
agrees that Borrower’s obligations and %iability shall be joint and several. However, any Borrower who
co-signs this Security “nstrument but does not execuie the Noie (a "co-signer’): (a) is co-signing this
Sceurity Insument only 1o mortgage, grant and convey the co-signer’s inferest in the Property under the
terms of this Security Instrument; (b) is not personally obligated 10 pay the sums secured by this Secuyrity
Instrument; and (c) agrees thai Lender and any other Borrower can agree © extend, modify, forbear or make
any accommodations with regard 1o the erms of this Secyrity Instrument or the Note without the co-signer’s
consent.

Sukjest o the provisions of Section 18, any Successor in Interesi of Borrower who assumes Bomower’s
obligaton: under this Sceurity Insgument in writing, and is approved by Lender, shall obtain all of
Borrower's rights and benefits under this Securily Instrument Borrower shall not be rcleased from
Borrower's ablgations and liability under this Security Instrament unlcss Lender agrees to soch release in
writing, The cuver.ants and agreements of this Security Insrument shall bind (excepr as provided in Sccrion
20) and benefit the suze2ssors and assigns of Lender.

14. Loan Chaiges. Lender may charge Borrower fees for services performed in connecpon with
Borrower's default, foi zhe purpose of protecting Lender's inwgrest in the Property and rights under this
Securily Instrument, including, bur not limited to, auoreys’ fees, property inspection and valuation fees. In
regard to any other fees, the sbarice of express authority in this Security Inscrament 1o charge a specifie fee
to Borrower shall not bz constued ==-a prohibition on the charging of such fec, Lender may not charge [ees
that are expressly prohibited by thi: Securily Instrument or by Applicable Law.

Tf the Loan is subject 10 a law wlich sets maximam loan charges, and that law is finally intarpreted so
that the intcrest or other loan charges oriiesied or to be collectsd in connection with the Loan exceed the
permitled limits, then: {3) any such loan ciacr shall be reduced by the amount necessary 1o reduce the charge
10 the permitied limit and (b) any sums alrcady enllected from Borrower which exceeded permitted limits
will be refunded to Borrower, Lender may choo i to'make this refund by reducing the principal owed under
the Note or by making a direct payment to Boniuvia, If a refund reduces principal, the reduction will be
treated as a partial prepayment withour any prepaywwat charge (whether or not a prepayment charge is
provided for under the INote). Borrower’s aceeptance ot v such refund madc by direct payment 1o Botrower
will constitlc a waiver of any right of acdon Borrower migh: hive arising out of such overcharge.

15. Notices. All norices given by Borrower or Lender w1 .omnection with this Security Instrument must
be in wridng, Any notice to Borrower in connection with this Secuiicy Instrament shall be desmed o have
been given (o Bormowir when mailed by first class mail or whea acwally delivered 1o Borrower's notice
address if scat by other means, Notice to any one Borrawer shall ceasiinte nosice to all Bommowcers unless
Applicable Law cxpressly requires otherwise. The notice address shall o the Property Address unless
Borrower has designatcd a substitute notice address by notice 10 Lender. Scarower shall prompily notify
Lender of Borrower's change of address. [f Lender specifics a procedure for repriting Borrower’s change of
address, then Borrowe shall only repon a change of address throngh that speciciad procedure. There may be
only one designated norice address under this Sccurily Instrument at any one time. Aay notice v Lender shall
be given by delivering it or by mailing it by first class mail to Lender's address stais p.rein unless Lender
has designaicd another address by notice to Botrowcr, Any notice in connection with this Sesurity Instroment
shall not be deemed 10 have been given o Lender until acrually received by Lender, If any nutite required by
this Security Inswumertt is also required under Applicable Law, the Applicable Law requiremc..t will satisfy
the comesponding requirement under this Security Ingrument,

16. Governing Law; Severability; Rules of Canstruction. This Security Instritment shall be governed
by federal law and the law of the jurisdiction in which the Property is located. All rights and obligations
contained in this Security Insorument are sbjccl lo any requiremenis and limitations of Applicable Law.
Applicable Law might explicitly or implicifly allow the pardes 1o agree by conwact or it might be silent, but
such silence shall not be constued as a prohibition against agreement by coniract. In the event that any
provision or clausc of this Security Inspument or the Noie conflicis with Applicable Law, such conflict shall

Inhtiale;
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not affect other provisions of this Security Instrument or the Note which can be given effect withour the
conflicting provision.

As used i this Security Instrument (a) words of the masculine gender shall mean and include
corresponding heuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (¢) the word "may” gives sole discretion without any obligation to wke
any acton,

17. Boerower’s Cupy. Borrower shall be given one copy of the Noie and of this Security Insirument

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Property” means any legal or beneficial inwrest in the Property, including, but not limited 10,
those beneficial inferests mransfexred In a bond for deed, contract for deed, installment sales contract of &scrow
agreemenr, the intent of which is the transfer of tide by Borrower at a funrc date w 2 purchaser.

£ r any part of the Propenty or any Interest in the Property is sold or transferred (or if Borrower Is
not a natw< person and a beneficial intarcst in Borrower is sold or ransferred) without Lender’s prior writicn
consent, Lerde. may require immediale payment in full of all sums secured by this Secwrily Insrument,
However, thig Gnfion shall noy be exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exsrcisss this opton, Lender shall give Borrower noiice of acceleration. The notice shall
provide a period of not Irss than 30 days from the dawe the notice is given in accordance with Section 15
within which Borrower r:ast pay all sums secured by this Seeurity Instrument. If Borrower fails to pay these
sums prior to the expizatior, o this period, Lender may invoke any remedies permitied by this Security
Instrumnent without further noticZ or demand on Borrower.

19. Borrower’s Right to Reinstate After Acceleration. If Borrower mects certain conditions,
Borrower shall have the: right to have zaisrcement of this Sceurity Insrument discontinued ar any 1ime prior
10 the earliest of: (a) five days before saie ol the Property pursuant to Section 22 of this Security Inswument;
(b) such other period as Applicable Law mig.z-specify for the iermination of Borrower’s right to reinsawe; or
(c) enmy of a judgmer: enforcing this Sccurity lizgument. Those conditions are thar Borrower: {g) pays
Lender all sums which thea would be due undes this Security Insrumenc and the Note as if no acceleration
had occurred; (b) cures any default of any other cover.anis or agreements; {c) pays all expenses incwred in
enforcing this Security Inswument, including, bur iof Fmiwed 10, reasonable anomeys' fees, properly
inspection and valuation fees, and other fees incurred for the [urpose of protecting Lender’s interest in the
Property and rights under this Security Insoument; and (C) rakss such action as Lender may reasonably
require to assure that Lender’s interest in the Property and righis under this Securiry Instrument, and
Barrower’s obligation 10 pay the sums secured by this Security Inctrumeat, shall condnue unchanged unless
as otherwise provided under Applicable Law. Lendcr may require that 2inower pay such reingtatement sums
and expenses in one or more of the following forms, as selectzd by Lendar, [a) cash; (b) money order; ©
certfied check, bank check, treasurer’s check or cashier’s check, provided uny such check is drawn upon an
Instirution whose deposils are insured by a federal agency, instrumentality or em'ty; or (d) Elecaonic Funds
Transfer. Upon reinstaement by Borrowes, this Security Instrument and obligaticus secured hereby shall
remain fully effective as if no aceeleration had occurred. However, this right 10 reinswte 5hal not apply in the
case of acceleration under Secrion 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a parrial interest in the
Note (together with this Security Instrument) can be sold one or more times without prior nonc; ic¢ Borrower,
A sale might result in 2 change in the entity (known as the "L oan Servicer") thal collects Periodic Payments
due under the Now and this Security Insrument and performs other morgage loan servicing obligations
under the Note, this Security Instrument, and Applicable Law, There also might be one or more changes of
the Loan Servicer unrelated to a sale of the Note, If there is a change of the Loan Servicer, Borrower will be
given wriucn notice of the change which will suae the name and address of the new Loan Servicer, the
address to which payments should be made and any other information RESPA requires in conncetion with 2
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nolice of ransfer of servicing. If the Note is sold and thereafter the Loan is serviced by a Loan Servicer other |
than the purchaser of the Note, the morigage loan servicing obligagons (o Borrower will remain with the ;
Loan Servicer or be traasferred Ip a successor Loan Servicer and are not assumed by the Nole purchaser .
unless otherwise provided by the Noie purchaser, |

Neither Borrower nor Lender may commence, join, or be joined w any judicial action (as either an
individual litigant or the member of a class) that arises from the other party’s actions pursuant o thig Security
Instrument or that alleges that the other party has breached any provision of, or any duty owed by reason of, ;
this Security Instrument, until such Borrower or Lender has notified the other party (with such notice given in '
compliance with the requirements of Section 15) of such alleged bresch and afforded the other party horeo
reasonable period afier the giving of such notice 1o take corrective action. 1 Applicable Law provides a time '
period r/nich must elapse before certain action can be taken, that time period will be deemed 10 be reasonable |
for purposes of this paragraph. The notice of aceeleraton and oppormnity to cure given o Borrower pursuant
to Section 22 s the notice of acceleration given to Borrower pursuant to Scction 18 shall be desmed
sarisfy the nofice. 202 -opportunity to take corrective acion provisions of this Section 20.

21, Hazardovs Zuhstances. As used in this Section 21: (a) "Hazardous Substances” arc those
substances defincd as ‘oxic or hazardous subsiances, pollutants, or wastes by Environmental Law and the
following substances: gasoline; keroscne, other flammable er toxic petrolenm products, toxic pestcides and
herbicides, volatile solvents, marifials containing asbesios or formaldehyde, and radicactive materials; (b) _
"Environmental Law" rreans federa’ iaws and Jaws of the jurisdiction where the Property is locawd that relawe !
to health, safery or environmental pro'=ction; (c) "Environmental Cleanup” includes any response action,
remedial action, or remnval action, as d=iized in Environmental Law; and (d) an "Environmental Condition" i
means a condition that can cause, contribuic i or otherwise rigger an Environmemal Cleanup.

Borrower shall nct cause or permit the prescace, use, disposal, storage, or release of any Hazardous |
Substances, or threaien w release any Hazardou. Substances, on or in the Property. Borrower shall not do,
nor allow anyone clse © do, anything affecting the P.eperty () that is in viclaton of any Environmental
Law, (b) which creares an Environmental Condition, or.{c} which, due to the presence, use, or release of a
Hazardous Subsiance, creates a condition that adversely affecrs the value of the Property. The preceding two
sentences shall not apply 1o the presence, use, of siorage on tac Property of small quantities of Hazardous !
Subsiances that are generally recognized w be appropriale to normal residential uses and o mainienance of ‘
the Property (including, but not limited 10, hazardous substances in cousumer products). i

Bomrower shall prompdy give Lender wrinen notice of () any invesisation, claim, demand, Jawsuit or |
other action by any governmental or regulatory agency or privale party Livolving the Property and any [
Hazardous Substance or Environmental Law of which Borrower has swal knowledge, (b) any ;
Environmental Condition, including but not limited o, any spilling, leaking, discha-ze, release or threat of
release of any Hazardous Subsmnce, and (c) any condition caused by (he presence.’vic or release of a
Hazardous Substance which adversely affects the valoe of the Property. If Bomrower learms, or is notified by ‘
any governmental or regulatory authority, or any priva pany, that any removal or other re ncdiation of any \
Hazardous Substance affecting the Property is necessary, Borrower shall prompily take all ncce:ssy remedial |
actions in accordance with Environmental Law. Nothing hercin shall create any obligation on Lender for an -
Environmental Cleanug. I

Initiala:,
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Seclion 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to care the default; (c} a date, not Jess than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrumeat, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and ferecirsure. If the default is not cured on or before the date specified in the notice, Lender at its
option mey require immediate payment in full of all sums secured by this Security Instrument without
Further dems~.d-and rnay foreclose this Security Instrument by judicial proceeding. Lender shall be
entitled to colitet »7 expenses incurred in pursuing the remedies provided in this Section 22, including,
but not limited to, rcp2onable attorneys’ fees and costs of title evidence.

23, Releasc. Upen payment of all sums secured by this Security Instrument, Lender shall release this
Sccurity Instrument. Borrovier) shall pay any recordation costs. Londer may charge Borrower a fee for
releasing this Security Instrumedat, ber only if the fee is paid to a third party for services rendered and the
charging of the fee is permitted uncer Applicable Law.

24. Waiver of Homestead. In accrcdines with Ilinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Illinois homcsiead exemption laws.

25, Placement of Collateral Protection Losursnce. Unless Borrower provides Lender with evidence
of the insurance coverajie required by Borrower’s agre_ment with Lendcr, Lender may purchase msurance ar
Borrower’s expense [0 protect Lender's interests in Boxnwar's collateral. This insurance may, but need nor,
protect Borrower's interests. The coverage that Lender purchasss may nol pay any claim thar Borrower makes
or any claim that is made against Borrower in connection widh s collaleral, Borrower may later cancel any
insurance purchased by Lender. but only afler providing Lender wiii evidence that Borrower has obuained
insurance as required by Bomower's and Lender's agreement. If 1onder purchases insurance for the
collateral, Borrower will be responsible for the cosis of that insurance, including interest and any other
charges Lender may impose in connection with the placement of the insurwics, unul the effective date of the
cancellaton or expiration of the insurance. The costs of the insirance may be added 1o Borrower’s Lol
oulstanding balance or obligation, The costs of the insurance may be more than the cost of insnrance
Borrower may be able > obiain on its own,

Injvale:
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BY SIGNING BEL.OW, Bomrower accepts and agrees 1o the termns and covenants contained in this
Security Insqument and :n any Rider executed by Borrower and recorded with it

++THERE ARE NON-OBLIGATED SIGNER(S) WHO MUST EXECUTE THIS DOCUMENT**

Wimesscs:
W (Seal)

SHAWN BETI'S‘ ‘<\\3 ~Borrower
I
AN |
(Seal) :
-Borrower
i
[
!
(Seal) (Seal)
Bommower -Borrower 1
\
[
' . (Seal) Lo (Seal)
ROCHELLE M BETTSH -Bommower -Borrawer ‘
i
{Seal) N (Seal) ‘
-Borrower -Berrower
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STATE OF ILLINOIS, County ss:
w lj/e'“"““:’ . 3 Notary Public in and for said county and

sta;edohel?yccrufylhat %/IW&IQ and MA’;&: M. e

personally known 10 me¢: 10 be the same person{s) whose name(s} sabscribed ro the forcgoing instrument,
appeared before me this day in person, and acknowledged that he/she/they signed and delivered the said
instrumen* as his/her/their free and voluntary act, for the uses and purposes merem set forth.

Giveo under my hand and official seal, this 723 -~

My Commission Espires:

Neotary Public

lnlﬂllizgi
Form 3014 1/01
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ADIJUSTABLE RATE RIDER
THIS ADJUSTABLE RATE RIDER is made this 23rd day of December 2003,

and is incorporated i and shall be decmed  amend and supplement the Mortgage, Deed of Trust, or

Security Deed (the "Security Instrument”) of the same date given by the undemgned (the "Bormower") to
secure Borower’s Adjn:table Rate Notz {the "Note") 10
FREMONT IFNVSSTMENT & LOAN

(the "Lender") of the s7zne date and covering the Praperty described in the Security Instrument and located at:
14413 CHICAGO R7AD DOLTON, IL 60419

[Propernty Address]

THIS NOTE CONTAIS PROVISIONS ALLOWING FOR CHANGES IN MY
INTEREST RATE ANu wmY MONTHLY PAYMENT. INCREASES IN THE
INTEREST RATE WILL KeSULT IN HIGHER PAYMENTS. DECREASES IN
THE INTERE:ST RATE WILL RSSULT IN LOWER PAYMENTS.

ADDITIONAL COVENANTS. In addidun 1o the covenants and agreements made in the Security
Insocument, Borrower and Lender further covenant aid asree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHATIGES
The Note provides for an ininal interesirate of B.15¢C %, The Note provides for
. changes in the interest ryje and the monthly payments, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES
{A) Change Datey
The interest rate I will pay may change on the first dayof Jaruary 2008

end on that day every =ixth month theresfter, Each date on which niv interest rate could change
is called a "Change Dau."

MULTISTATE ADJUSTABLE RATE RIDER - Singls Family

@o-sosn (coos) 1/p1
b ol it L
VMP MORTGAGE FORMS - (800521-72¢1

F-680
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{B) The Index

Beginning with the first Change Date, my intercst rale will be based on an Index. The "Index" is: |
the average of interbank offered rates for six-month U.8. dollar-denominated
deposits in the London market ("LIBOR"}, as published in the WALL STREET
JOURNAT

Tie most recent Index figure available as of the date: [l 45 days ]
before eact: Chiange Dat is calied the "Current Index.” |

If the index is no longer available, the Note Holder will choose a new Index that is based gpon !
comparable inic:ninion, The Note Holder will give me notice of this choice.

{C) Calculation i Changes

Before each Choige Dam, the Note Holder will calculsic my ncw interest raw by adding f
Bix and Ninety-MNine Fundredths

percenmage points
{ §.9300 %310 the Current Index. The Note Holder will then round the result of this 5
addition 1o the [ X Nearest [j Wext Highest Next Lowesl One-Eighth |
(0.125 %). Subjeet 1o ,
the limits stated in Section 4(D) below, th'; sounded amount will be my new intercst rale untl the next
Change Date.

The Note Holder will then determine the 2:nount of the monthly payment that would be sufficient 10
repay the unpaid principal I em expecied 1o owe 22 vhe Change Date in full on the mawrity dawe at my new

interest rate in subsanually equal paymenis, The regwr of this calculation will be the new amount of my
menthly payment.

] Interest-Only Period !
The "Interest-only Period” is the period {rom the date of this Nute ihrough N/A 1
For the inierest-only period, after calculaing my new interest rate o= provided above, the Note Holder wﬂl
then determine the amount of the monthly payment that would be sufficien. 19 pay the interest which accrues '
on the unpaid principal of my loan. The resyli of this calculation will b¢ b2 ncw amount of my monthly |
ayment.
? The "Amortization Period" is the period afigr the interest-only period. For . amortization period, afler |
calculating my new interest rate as provided above, the Now Holder will then determine the amount of the |
monthly payment that would be sufficient 1o rcpay the unpaid principal that T am eapeciwd o owe at the
Change Datz in full on the Manirily Daic at my new inierest rate in substantially equal payruents. The result
of this calenlation will b2 the new amount of my monthly payment. |

lnitials:%
@assn (0008) Paga 2 of § M
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(D) Limits on Intirest Rate Changes

(PieaSe check appropriate boxes; if no box is checked, there will be no maximum limit opn

B (1) There will be no maximum limir on interest rate ¢changes,
(2) The intercst raie T am required to pay ai the first Change Dalc will not be greaer than
'1.150 %orlessthan  8.1500

[ 3) My interest rate will never be increased or decreased olﬂbanywtl:hangc Date by more than
tne and One-Half

percentage
poiute f 1.5000 %) from the rate of interest I have been paying for the
precedits paziod,
(¢) My interrst 812 will never be greater than 15,1500 %, which is cafled the
"Maximum 2e."

[« (5) My interest rat: will.agver be Iess than 8.1500 %, which is called the
"Minimuom Rate."

{6) My interest rate will 1eves be less than the initial interest rare,

(7) The intevest rawc | am reijuired to pay at the first Change Date will not be greater than
11.150 % orlessthan 8,1500 %. Thereafter, my
interest a2 will never be increwcd or decreased on an;r'lﬁiﬁﬂu Eﬁange Daic by morc than
Cne and (ne-Half percenmpe points
( 1.5000 %) trom he raie of interest I have been paying for the preceding
period.

(E) Effective Date of Changes

My new interest rare will become effecnve on each Chauge Date. I will pay the amoumt of my new
monthly payment beginning on the firsi monthly payment date after the Change Date unti] the amount of my
monthly payment chang?s again,

(F) Notice of Changes
The Note Holder will deliver or mail to me a noticc of any changes in my inlerest rate and the amount of
my monthly payment before the effective daie of any change. The nortice will inciule information required by

law 1o be given to me &nd also the title and telephone number of a person who will answer any queston I
may have regarding the notice.

initials: )_,E
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|
|
B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER !
Uniform Covenant 18 of the Sccurity Insoument is amended to read as follows: '

Transfer of the Property or 8 Beneficial Interest in Borrower. As used in this Section 18,
“Interest in the Property” means any legal or beneficial interest in the Property, including, but not
lirnted. 10, those beneficial interests wansferred in a bond for dead, contract for deed, instaliment

salcs ~op'tact or escrow agreement, the inient of which is the wansfer of uie by Bomrower at a
fature cas 12 a purchaser.,

\
|
If all or atiy jxart of the Property or any Interest in the Property is sold or transferred (or if a |
Borrower is not s ratural person and a beneficial interest in Borrower is sold or transferred)
without Lender’s t=.or wrinen consent, Lender may require immediale paymeni in full of all sums !
secured by this Security [pstrzment. However, this option shall not be exercised by Lender if such :
exercise 15 prohibied by Applicable Law. Lender also shall nor exercise this option if: (a)
Borrower causes o be subrimed io Lender information required by Lender w evaluate the |
intended ransferes: as if a new 10un were being made o the mansferee; and (b) Lender reasonably
determines that Lender’s security wi'i nist he impaired by the loan assumpdon and that the risk of a |
breach of any covenant or agreement 104555 Sceurity Insmument is accepmble o Lender,

To the extert permittad by Applicat!c Iaw, Lender may charge a reasonable fee as a
condidon w Lender’s consent to the loan assumzdon. Lender also may require the mansferes to
sign an assymptior; agreement that is acceprable to I 2pder and that obligates the transferee to kecp
all the promises ard agreements made in the Nole and ip'this Security Instrument. Borrower will

condnue to be obligated under the Note and this Secw:it; Insgument unless Lender releases
Barrower in writing.

If Lender exercises the oplion W require immediate payment in full, Lender shall give I
Borrower notice ol acecleration, The notice shall provide a period of nri less than 30 days from
the date the notice. is given in accordance with Section 15 within which Borrower must pay all |
sums secured by this Security Instrument. If Borrower fails to pay thes: sums prior lo the
exprralion ol this period, Lender may invoke any remedics pormitied by this Secur’ty Insrument
without further notice or demand on Borrower.

i

|

%’ |

Initials: |
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BY SIGNING BELOW, Borrower accepts and agrees o the terms and covenants conwined in this
Adjuswable Rate Rider.

**THERE NON-®BLIGATED SIGNER(S) WHO MUST EXECUTE THIS DOCUMENT*

{Seal) (Scal)

-Botrower -Borrower

/ (Seal) (Scal)

~Borrower -Borrower
q Tt
ity A 5

‘ : Z_.(Seal) (Seal)

ROCHELLE M BETTS =T roWer -Borrower

(Seal) il (Scal)

-Borrower -Borrower

@D);699R (0009) Page 5of &
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SCHEDULE "a"

THE FOLLOWING DESCRIBED REAL ESTATE SITUATED IN COOK COUNTY,
ILLINQCIS, TO WIT:

LOT 13 IN BERGER'S SUBDIVISICON OF THE NORTH HALF OF THE SOUTHWEST
QUARTER OF THE SCUTHEAST QUARTER OF SECTION 3, TOWNSHIP 36 NORTH,

RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOQK COUNTY,
ILLINOIS.

BEING THE SAME PROPERTY CONVEYED TC SHAWN BETTS AND ROCHELLE M.
BEYTS, JOINT TENANTS BY DEED FROM STANDARD BANK AND TRUST
CCMP7NY., AS TRUSTEE UNDER THE PROVISIONS OF A DEED CR DEEDS IN
TRUST RLCOORDED AND DELIVERED IN PURSUANCE OF A AGREEMENT DATED
THE 24Tn . 07%Y OF OCTOBER, 19%3, AND KNOWN AS TRUST NUMBER 15043,
RECORDED (7,%2/2001 IN DOCUMENT NO. 0010599060, IN THE OFFICE OF
THE RECORDER (OF DEEDS, COOK COUNTY, ILLINOIS.

TAX ID# 29-03-41¢-70s




