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DEFINITIONS

Words used in multiple sections of this docunenr are defined below and other words are d'ef;ne_d
in Segtions 3, 11, 13, 18, 20 and 27. Certain r’e; regarding the usage of words used in this
document are also provided in Section 16.

{A) "Security Instrumant™ means this document, which is rizied Novemhex 14, 2003 __,
tegether with all Riders to this documens, < 7 .
{B) "Borrower" ie RIRZ AN UNMARE

Borrower is the mortgagor under this Security Instrument.

(C) "Lender” Is Hashingtop Mutual Bank, FA, a federal association —
Lender is a Bank organized and existirg _nder the Iavn:s
of United sStatea of Amezica . Lender's ~addres:: is

400 _East Main Street Stockten, CA 85290 A
Lender Is the martgages under this Sesurity Instrument.
(D) "Note™ means the promissory note signed by Botrower and dated _ November 14, 2003

The Note states that Borrower owes Lender Two Hundred Sevepey-Fiye Thousand &
00/299

Dollars (U.S. & 275,000.00 ) plug interest. Borrower has promised to pay this debt in
regular Periodic Payments and to pay the debt in full not later than Qgg.m. r 1, 2033 __ .
{E] “Property™ means the property that is described below under the heading "Transfer of Fights
in the Froperty.”

{F) "Loan" means the debt evidenced by the Note, plus Inrerest. any prepayment charges _an«i late
charges due under the Note, and all sums due under this Security Instrument, plus inmirest.
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.(GI Riders” means &l Riders to thig Security Instrument that are executed by Borrower. The
following Riders are 10 be executed by Borrower [check bax as applicable]:

[¥] Adjustable Rate Rider [} Condominium Rider (%] 1-4 Family fider
[~] Graduated Payment Rider [ Panned Unit Development Rider (] Biweekly Payment Rider
Bslloon Rider [] Rate mprovement Rider [1 Second Home Rider

) Orther(s [specify]

{H) “Applicails Law" means all controlling applicabie federal, state and local statutes, reguiation s,
ordinances ard_=dministrative rules and orders (that have the effect of law) as well as il
applicable final, mur.-appealable judicial opinions.

(I} “Community A==csiation Dues, Fees. and Asgessments” means all dues, fees, assessmen(s
and ather charges thet <re imposed on Borrower of the Property by a condominjium association,
homeowners association or similar organizstion.

{J) *Electronic Funds Traisfer™ means any transfer of funds, ether than a transaction originat :d
by check, draft, or similar pap2r-instrument, which is initiated through an electronic terminsl,
telephonic instrument, compure:, or magnetic tape so as to order, instruct, or authorize z flnancial
institution to debit or credit an account. Such term includes, but is not limited to, point-of-side
wansfers, automated teller machine t ansactions, transfers initiated by telephone, Wire transfe’s,
and automated elearinghouse transfers.

{X) "Escrow ltems“ means those items thet ¢ described in Secton 3.

(L} "Miscellaneous Proceeds™ means any crinpensation, setdement, award of damages, or
proceeds, whether by way of judgment, setdement or atherwise, paid by any third party (other
than insurance procesds paid under the coverages Juscribed in Section B) for: (i} damage T, or
destruction of, the Property; (i} condemnation or ouner saking of all or any part of the Propeity;
(iii) conveyanca in lieu of condemnation; or {iv} misrepresentations of, or omissions aa to, the
value and/or eondition of the Property.

{M) "Mortgage Insurance® means ingurance protecting Lendar ogainst the nonpayment of, or
default on, the Loan,

[{N) "Periodic Payment™ means the regulariy scheduled amount due for (i) principal and inteiest
under the Note, plus (i} any amnourts under Sectign 3 of this Security Irstrument.

{O) "RESPA" means the Real Estate Settlement Procedures Act (12 U.5.C-Secton 2601 et s2q.)
and tts implementing regulation, Regulatioh X (24 C.F.R. Part 3500), as'*wey might be amended
ftom 1ime to time, or any additional or successor |egislation o regulation thit governs the sime
subject marter. As used in this Security Instrument, "RESPA" refers to ali rqglurements and
reswictions thet ars imposed In regard to a "federally related mortgage joan" evenif (ha Loan coes
not qualify as a “federally related mortgage loan™ under RESPA.

(P) "Successor in Interest of Borrower” means sny party that has taken title to the Propirty,
whether or not thst party has assumed Borrower’s obligations under the Note and/or this Security
Instrument,

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewaels,
extensions and modifications of the Note; (i} the performance of Borrower’s covenams and
agreements under this Saourity instrument and the Note; and (iii) the performance of all
agreements of Borrower to pay feas and charges arising out of the Loan whether or not herein set
forth. For this purpose, Borrawer does hereby mertgage. grant and convey to Lender and Lender’'s
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SUccessors and assigns, with power of sale, the following deseribeq Property locanwd in

Cook County, lllingis;
BEE ATTACKED
which curceritly has the address of —1719 W REACH AVE —_—
[Streer]
QUTL7n0 . lllinois 60622 (*Property Addrass");
Iry T [Zip Codgl]

TOGETHER WITA gjf the improvements now or hereafter erected on the property, ami gjj
easements, dppurtenances, and fixtures AW or hereafter a part of the Property. All replacem:nts
and additions shall alsg be covyd by this Seourity instrument. All of the foregoing is referre:l 1o
in this Security Instrument as Tie "Praperty."

BORROWER COVENANTS thit Sorrowsr is lawfully seised of e estate hersby conve red
@nd has the right 1o grant and convey the roperty and that the Fraperty is unencumbered, axc 2pt
for encumbrances of record, Borrower warr ints =nd will defend generally the title to the Property
against all claims and demands, subject 1o any .encumbrances of record,

THIS SECURITY INSTRUMENT combines (uriferm covenants for national uge end

non-uniform covenants with limited verlariong by jurisdicrion to constitute a uniform security
InsTrument covering real property,

1. Payment of Principal, Interest, Escrow ltems, Prepaymert “harges, and Late Chargis,
Borrower shal| pay when due the principal of, and interest on, the debt evidgneed by the Note and
any prepayrnant charges and lzte charges due under the Note. Borrower shalt aiso pay funds 1ar
Escrow hems pursuant to Section 3. Payments due under the Note and this Security Instrument
shall be made in U.S, currency. However, if any check or other instrument recuive | Sy Lender s
payment under the Note or this Security Instrument is returned to Lender unpaid | ender miry
require that any or all subsequent payments due under the Note and this Security lieaument Le
made in one of more of the following forms, as selected by Lender: (s} cash; (b) money xrar; ()
certifled check, bank check, treasurer's check or cashier’s check, proviged any such gheck 5
drawn upon an institution whose depasits ars insured by g fadera agengy, insrrumentaliw, ur
entity; or (d) Electronic Funds Transfer.

Payments are deemneg received by Lendsr when received at the loeaton designated in the
Note or at such other location as may be designated by Lender in accordance with the netice
provisions in Section 15, Lender may retumn any payment or partial payment i the payment cr
pardal payments are insufficient 1o bring the Laan current. Lender may accept any payment cr
partial payment nsufficient ta bring the Loan current, without walver of any rights hereunder or
prejudice to its rights to refuse such Payment or partial payments in the future, but Lander is hot
obligated to apply such Payments atr the tme such Payments are sccepted. If each Periodis:
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Payment is applied as of its scheduled due date, then Lender need not pay interest on unapplied
funds. Lender may hold such unapplied funds until Borrower makes payment to bring the Loan
current. If Borrower does not do so within a reasonable period of time, Lender shall either apply
such funds or return them to Borrower. If not applied earlier, such funds will be applied to the
outstanding principal balance under the Note immediately prior to foreclosure. No offset or claim
which Borrower might have now or in the future against Lender shall relieve Borrower from
making payments due under the Note and this Security Instrument or performing the covenants
and agreements secured by this Security Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2,
all payments accepted and applied by Lender shall be applied in the following order of priority: (a)
interest Zue. under the Note; (b) principal due under the Note; (c) amounts due under Section 3.
Such paymente shall be applied to each Periodic Payment in the order in which it became due.
Any remaining.ar:ounts shall be applied first to late charges, second to any other arnounts due
under this Securit; 'strument, and then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which
includes a sufficient amuunt to pay any late charge due, the payment may be applied to the
delinquent payment and the late charge. If more than one Periodic Payment is outstanding, Lender
may apply any payment receiver) from Borrower to the repayment of the Periodic Payments if, and
to the extent that, each payment ran be paid in full. To the extent that any excess exists after the
payment is applied to the full payment of one or more Periodic Payments, such excess may be
applied to any late charges due. Voiurirary prepayments shall be applied first to any prepayment
charges and then as described in the Nots,

Any application of payments, insurance nroceeds, or Miscellaneous Proceeds to principal
due under the Note shall not extend or posioone the due date, or change the amount, of the
Periodic Payments.

3. Funds for Escrow Items. Borrower shail ravto Lender on the day Periodic Payments are
due under the Note, until the Note is paid in full, a sam (*he "Funds") to provide for payment of
amounts due for: (a} taxes and assessments and other itrms which can attain priority over this
Security Instrument as a lien or encumbrance of the Property: (1) leasehold payments or ground
rents on the Property, if any; (c} premiums for any and all ineurance required by Lender under
Section 5; and (d) Mortgage Insurance premiums, if any, or any sums payable by Borrower to
Lender in lieu of the payment of Mortgage Insurance premiums in acco:dance with the provisions
of Section 10. These items are called "Escrow Items." At origination ‘or at any time during the
term of the Loan, Lender may require that Community Association Dues, Fues, and Assessments,
if any, be escrowed by Borrower, and such dues, fees and assessments shall be an Escrow Item.
Borrower shall promptly furnish to Lender all notices of amounts to be paid undethis Section.
Borrower shall pay Lender the Funds for Escrow Items unless Lender waives Borrower's obligation
to pay the Funds for any or all Escrow Items. Lender may waive Borrower’s obligatior. 't pay to
Lender Funds for any or all Escrow Items at any time. Any such waiver may only be in writing. In
the event of such waiver, Borrower shall pay directly, when and where payable, the amounts due
for any Escrow ltems for which payment of Funds has been waived by Lender and, if Lender
requires, shall furnish to Lender receipts evidencing such payment within such time period as
Lender may require. Borrower’s obligation to make such payments and to provide receipts shall
for all purposes be deemed to be a covenant and agreement contained in this Security Instrument,
as the phrase "covenant and agreement” is used in Section 9. If Borrower is obligated to pay
Escrow Items directly, pursuant to a waiver, and Borrower fails to pay the amount due for an
Escrow Item, Lender may exercise its rights under Section 9 and pay such amount and Borrower
shall then be obligated under Section 9 to repay to Lender any such amount. Lender may revoke
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the waiver as to any or all Escrow Items at any time by a notice given in accordance with Section
15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in such amounts, that
are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender
to apply the Funds at the time specified under RESPA, and (b) not to exceed the maximum
amount a lender can require under RESPA. Lender shall estimate the amount of Funds due on the
basis of current data and reasonable estimates of expenditures of future Escrow items or
otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency,
instrumentzlity, or entity (including Lender, if Lender is an institution whose deposits are so
insured) or.ir. any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow items
no later than the time specified under RESPA. Lender shall not charge Borrower for holding and
applying the Furids. annually analyzing the escrow account, or verifying the Escrow Items, unless
Lender pays Boricwer interest on the Funds and Applicable Law permits Lender to make such a
charge. Uniess an agrzement is made in writing or Applicable Law requires interest to be paid on
the Funds, Lender shal rot be required to pay Borrower any interest or earnings on the Funds.
Borrower and Lender can agree in writing, however, that interest shall be paid on the Funds.
Lender shall give to Borrower, viithout charge, an annual accounting of the Funds as required by
RESPA.

If there is a surplus of yunds held in escrow, as defined under RESPA, Lender shall
account to Borrower for the excess furds in accordance with RESPA. If there is a shortage of
Funds held in escrow, as defined unde: AESPA, Lender shall notify Borrower as required by
RESPA, and Borrower shall pay to Lender ths-amount necessary to make up the shortage in
accordance with RESPA, but in no more than rweive monthly payments. If there is a deficiency of
Funds held in escrow, as defined under RESP.A, ‘Lender shall notify Borrower as required by
RESPA, and Borrower shall pay to Lender the amaurit necessary to make up the deficiency in
accordance with RESPA, but in no more than twelve nior.thiy payments.

Upon payment in full of all sums secured by fhis Security Instrument, Lender shall
promptly refund to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay ell taxes, assessments, charges, fines, and
impositions attributable to the Property which can attain priority cver this Security Instrument,
leasehold payments or ground rents on the Property, if any, and Community Association Dues,
Fees, and Assessments, if any. To the extent that these items are Escrow-Items, Borrower shall
pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrument
unless borrower: (a) agrees in writing to the payment of the obligation secured 'ny the lien in a
manner acceptable to Lender, but only so long as Borrower is performing such zpreement; (b)
contests the lien in good faith by, or defends against enforcement of the lien in, legaip: aveedings
which in Lender's opinion operate to prevent the enforcement of the lien while those proceedings
are pending, but only until such proceedings are concluded; or {c} secures from the holder of the
lien an agreement satisfactory to Lender subordinating the lien to this Security Instrument. If
Lender determines that any part of the Property is subject to a lien which can attain priority over
this Security Instrument, Lender may give Borrower a notice identifying the lien. Within 10 days of
the date on which that notice is given, Borrower shall satisfy the lien or take one or more of the
actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification
and/or reporting service used by Lender in connection with this Loan.
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b. Property Insurance. Borrower shall keep the improvements now existing or hereafter
- erected on the Property insured against loss by fire, hazards inciuded within the term "extended
coverage," and any other hazards including, but not limited to, earthquakes and floods, for which
Lender requires insurance. This insurance shall be maintained in the amounts (including deductible
levels) and for the periods that Lender requires. What Lender requires pursuant to the preceding
sentences can change during the term of the Loan. The insurance carrier providing the insurance
shall be chosen by Borrower subject to Lender’s right to disapprove Borrower's choice, which
right shall not be exercised unreasonably, Lender may require Borrower to pay, in connection with
this Loan, either: (a} a one-time charge for flood zone determination, certification and tracking
services; or {b) a one-time charge for flood zone determination and certification services and
subsequent charges each time remappings or similar changes occur which reasonably might affect
such determinztion or certification. Borrower shall also be responsible for the payment of any fees
imposed by ths Faderal Emergency Management Agency in connection with the review of any
flood zone deterimiration resulting from an objection by Borrower.

If Borrower-fziis. to maintain any of the coverages described above, Lender may obtain
insurance coverage, at'Lunder’s option and Borrower’s expense. Lender is under no obligation to
purchase any particular type-or amount of coverage. Lender may purchase such insurance from
or through any company acceptible to Lender including, without limitation, an affiliate of Lender,
and Borrower acknowledges and sgroes that Lender’s affiliate may receive consideration for such
purchase. Therefore, such coverage shall cover Lender, but might or might not protect Borrower,
Borrower’s equity in the Property, crtha contents of the Property, against any risk, hazard or
liability and might provide greater or jcssar coverage than was previously in effect. Borrower
acknowledges that the cost of the insurance c~verage so obtained might significantly exceed the
cost of insurance that Borrower could have oktained. Any amounts disbursed by Lender under this
Section 5 shall become additional debt of Borrewer secured by this Security instrument. These
amounts shall bear interest at the Note rate from tie date of disbursement and shall be payable,
with such interest, upon notice from Lender to Borrower (Flyuesting payment.

All insurance policies required by Lender and renav/els of such polices shall be subject to
Lender’s right to disapprove such policies, shall include a stancard mortgage clause, and shall
name Lender as mortgagee and/or as an additional loss payee. lLerder shall have the right to hold
the policies and renewal certificates. If Lender requires, Borrower Ghell. promptly give to Lender all
receipts of paid premiums and renewal notices. If Borrower obtairs_any form of insurance
coverage, not otherwise required by Lender, for damage to, or destruciior-of, the Property, such
policy shall include a standard mortgage clause and shall name Lender as riortoagee and/or as an
additional loss payea.

Borrower hereby absolutely and irrevocably assigns to Lender all of Borrowir's right, title
and interest in and to all proceeds from any insurance policy (whether or not the irsuionce policy
was required by lender) that are due, paid or payable with respect to any damag to such
property, regardiess of whether the insurance policy is established before, on or after the date of
this Security instrument. By absolutely and irrevocably assigning to Lender all of Borrower's
rights to receive any and all proceeds from any insurance policy, Borrower hereby waives, to the
full extent allowed by law, all of Borrower's rights to receive any and all of such insurance
proceeds,

Borrower hereby absolutely and irrevocably assigns to Lender all of Borrower's right, title
and interest in and to (a) any and all claims, present and future, known or unknown, absolute or
contingent, (b) any and all causes of action, (c) any and all judgments and settlements (whether
through litigation, mediation, arbitration or otherwise), {d) any and all funds sought against or
from any party or parties whosoever, and (e} any and all funds received or receivable in
connection with any damage to such property, resulting from any cause or causes whatsoever,
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including but not limited to, land subsidence, landslide, windstorm, earthquake, fire, flood or any
other cause.

Borrower agrees to execute, acknowledge if requested, and deliver to Lender, and/or upon
notice from Lender shall request any insurance agency or company that has issued any insurance
policy to execute and deliver to Lender, any additional instruments or documents requested by
Lender from time to time to evidence Borrower’s absolute and irrevocable assignments set forth in
this paragraph.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of loss if not made promptly by Borrower. Uniess Lender and Borrower
otherwise agree in writing, any insurance proceeds, whether or not the underlying insurance was
required. Ly __ender, shall be applied to restoration or repair of the Property, if the restoration or
repair is ecunomically feasible and Lender's security is not lessened. During such repair and
restoration puriue, Lender shall have the right to hold such insurance proceeds until Lender has
had an opportunity to inspect such Property to ensure the work has been completed to Lender’s
satisfaction, provided that such inspection shall be undertaken promptly. Lender may disburse
proceeds for the repairs 7nd restoration in a single payment or in a series of progress payments as
the work is completed:-Unless an agreement is made in writing or Applicable Law requires interest
to be paid on such insurance aceeds, Lender shall not be required to pay Borrower any interest
or earnings on such proceeds. Tsos for public adjusters, or other third parties, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of
Borrower. If the restoration or repair.is-not economically feasible or Lender’s security would be
lessened, the insurance proceeds shs! oe applied to the sums secured by this Security
instrument, whether or not then due, with the axcess, if any, paid to Borrower. Such insurance
proceeds shall be applied in the order provide( for in Section 2.

If Borrower abandons the Property, Lerde may file, negotiate and settle any available
insurance claim and related matters. If Borrower docs tiot respond within 30 days to a notice from
Lender that the insurance carrier has offered to setie .a.claim, then Lender may negotiate and
settle the claim. The 30-day period will begin when the natice is given. In either event, or if
Lender acquires the Property under Section 22 or otherwise, Surrower hareby assigns to Lender
(a) Borrower's rights to any insurance proceeds in an amouni.not'to exceed the amounts unpaid
under the Note or this Security Instrument, and (b) any other of Borrower’s rights (other than the
right to any refund of unearned premiums paid by Borrower) under dll ‘asurance policies covering
the Property, insofar as such rights are applicable to the coverage of the Property. Lender may
use the insurance proceeds either to repair or restore the Property or to Pay ameunts unpaid under
the Note or this Security Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property us. Borrower's
principal residence within sixty days after the execution of this Security Instrurient and shall
continue to occupy the Property as Borrower's principal residence for at least one yan: after the
date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be
unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower’s
control.

7. Preservation, Maintenance and Protection of the Property; inspections. Borrower shall
not destroy, damage or impair the Property, or remove or demolish any building thereon, allow the
Property to deteriorate or commit waste on the Property. Whether or not Borrower is residing in
the Property, Borrower shall maintain the Property in good condition and repair in order to prevent
the Property from deteriorating or decreasing in value due to its condition. Unless it is determined
pursuant to Section 5 that repair or restoration is not economically feasible, Borrower shall
promptly repair the Property In good and workmanlike manner if damaged to avoid further
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deterioration or damage. Lender shali, unless otherwise agreed in writing between Lender and
. Borrower, have the right to hold insurance or condemnation proceeds. If insurance or
condemnation proceeds are paid in connection with damage to, or the taking of, the Property,
Borrower shall be responsible for repairing or restoring the Property only if Lender has released
proceeds for such purposes. Lender may disburse proceeds for the repairs and restoration in a
single payment or in a series of progress payments as the work is completed. If the insurance or
condemnation proceeds are not sufficient to repair or restore the Property, Borrower is not
relieved of Borrower's obligation for the completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. If it
has reasonnble cause, Lender may inspect the interior of the improvements on the Property.
Lender shall give Borrower notice at the time of or prior to such an interior inspection specifying
such reasonub'2 cause. Lender does not make any warranty or representation regarding, and
assumes no resyeasibility for, the work done on the Property, and Borrower shall not have any
right to rely in“anyway on any inspection(s) by or for Lender or its agent. Borrower shall be
solely responsible for determining that the work is done in a good, thorough, efficient and
workmanlike manner in‘accordance with all applicable laws.

Borrower shall {a) apraar in and defend any action or proceeding purporting to affect the
security hereof, the Property cr (rie rights or powers of Lender; (b) at Lender’s option, assign to
Lender, to the extent of Lender’s iierest, any claims, demands, or causes of action of any kind,
and any award, court judgement, or proceeds of settlement of any such claim, demand or cause
of action of any kind which Borrowe: r.ew has or may hereafter acquire arising out of or relating
to any interest in the acquisition or own:e:s%ip of the Property. Lender shall not have any duty to
prosecute any such claim, demand or cause of-action. Without limiting the foregoing, any such
claim, demand or cause of action arising out of or relating to any interest in the acquisition or
ownership of the Property may inciude (i) any such injury or damage to the Property including
without limit injury or damage to any structure or ilap;ovement situated thereon, {ii} or any claim
or cause of action in favor of Borrower which arises odt f the transaction financed in whole or in
part by the making of the loan secured hereby, (iii} aiy claim or cause of action in favor of
Borrower {except for bodily injury) which arises as a resuic of any negligent or improper
construction, installation or repair of the Property includina without limit, any surface or
subsurface thereof, or of any building or structure thereon or (v} any proceeds of insurance,
whether or not required by Lender payable as a result of any damage *0 or otherwise relating to
the Property or any interest therein. Lender may apply, use or release such monies so received
by it in the same manner as provided in Paragraph 5 for the proceeds of inzurance,

8. Borrower’s Loan Application. Borrower shall be in default if, during ‘he _oan application
process, Borrower or any persons or entities acting at the direction of Beirawer or with
Borrower’s knowledge or consent gave materially false, misleading, or inaccurate jnfermation or
statements to Lender (or failed to provide Lender with material information) in connectiosi with the
Loan. Material representations include, but are not limited to, representations concerning
Borrower’s occupancy of the Property as Borrower's principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security Instrument.
If (a) Borrower fails to perform the covenants and agreements contained in this Security
Instrument, (b} there is a legal proceeding that might significantly affect Lender’s interest in the
Property and/or rights under this Security Instrument {(such as a proceeding in bankruptcy,
probate, for condemnation or forfeiture, for enforcement of a lien which may attain priority over
this Security Instrument or to enforce faws or regulations), or {c) Borrower has abandoned the
Property, then Lender may do and pay for whatever is reasonable or appropriate to protect
Lender’s interest in the Property and rights under this Security Instrument, including protecting
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and/or assessing the value of the Property, and securing and/or repairing the Property. Lender's
. actions can include, but are not limited to: (a) paying any sums secured by a lien which has
priority over this Security Instrument; (b} appearing in court; and (c) paying reasonable attorneys’
fees to protect its interest in the Property and/or rights under this Security Instrument, including
its secured position in a bankruptey proceeding. Securing the Property includes, but is not limited
to, entering the Property to make repairs, change locks, replace or board up doors and windows,
drain water from pipes, eliminate building or other code violations or dangerous conditions, and
have utilities turned on or off. Although Lender may take action under this Section 2, Lender does
not have to do so and is not under any duty or obligation to do so. It is agreed that Lender incurs
no liability for not taking any or all actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of
Borrower securad by this Security Instrument. These amounts shall bear interest at the Note rate
from the date ¢ disbursement and shall be payable, with such interest, upon notice from Lender
to Borrower reyuesting payment.

If this Securitv“instrument is on a leasehold, Borrower shall comply with all the provisions
of the lease. If Borrowar acquires fee title to the Property, the leasehold and the fee title shall not
merge unless Lender ayises tn the merger in writing.

10. Mortgage Insurunze. if Lender required Mortgage Insurance as a condition of making
the Loan, Borrower shall pay the niemiums required to maintain the Mortgage Insurance in effect.
If, for any reason, the Mortgage Instirance coverage required by Lender ceases to be available
from the mortgage insurer that previausly provided such insurance and Borrower was required to
make separately designated payments tuv/ard the premiums for Mortgage Insurance, Borrower
shall pay the premiums required to obtan cnoverage substantially equivalent to the Mortgage
Insurance previously in effect, at a cost substantially equivalent to the cost to Borrower of the
Mortgage insurance previously in effect, from an aliernate mortgage insurer selected by Lender. If
substantially equivalent Mortgage Insurance coverzgeis not available, Borrower shall continue to
pay to Lender the amount of the separately designate” payments that were due when the
insurance coverage ceased to be in effect. Lender will accept, use and retain these payments as a
non-refundable loss reserve in lieu of Mortgage Insurarce. Such loss reserve shall be
non-refundable, nowithstanding the fact that the Loan is ultitaately paid in full, and Lender shall
not be required to pay Borrower any interest or earnings on suii loss reserve. Lender can no
tonger require loss reserve payments if Mortgage Insurance coverage fin the amount and for the
period that Lender requires) provided by an insurer selected by Lender ugain becomes available, is
obtained, and Lender requires separately designated payments toward the vremiums for Mortgage
Insurance. If Lender required Mortgage Insurance as a condition of making th: Loan and Borrower
was required to make sesparately designated payments toward the premiums ~‘er Mortgage
Insurance, Borrower shall pay the premiums required to maintain Mortgage Insurance-in effect, or
to provide a non-refundable loss reserve, until Lender’s requirement for Mortgage Insurance ends
in accordance with any written agreement between Borrower and Lender providing” for such
termination or until termination is required by Applicable Law. Nothing in this Section 10 affects
Borrower’s obligation to pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain
losses it may incur if Borrower does not repay the Loan as agreed. Borrower is not a party to the
Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time,
and may enter into agreements with other parties that share or modify their risk, or reduce losses.
These agreements are on terms and conditions that are satisfactory to the mortgage insurer and
the other party (or parties) to these agreements. These agreements may require the mortgage
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insurer to make payments using any source of funds that the mortgage insurer may have available
. {which may include funds obtained from Mortgage Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any
reinsurer, any other entity, or any affiliate of any of the foregoing, may receive {directly or
indirectly) amounts that derive from {or might be characterized as) a portion of Borrower's
payments for Mortgage Insurance, in exchange for sharing or modifying the mortgage insurer’s
risk, or reducing fosses. If such agreement provides that an affiliate of Lender takes a share of
the insurer’s risk in exchange for a share of the premiums paid to the insurer, the arrangement is
often termed “captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgag. Insurance, or any other terms of the Loan. Such agreements will not increase the
amount Bor.ower will ows for Mortgage Insurance, and they will not entitte Borrower to any
refund.

(b) Any 2uch agreements will not affect the rights Borrower has - if any - with respect to
the Mortgage Insuranze under the Homeowners Protection Act of 1998 or any other law. These
rights may include the right to receive certain disclosures, to request and obtain cancsllation of
the Mortgage Insurance, to_have the Mortgage Insurance terminated automatically, and/or to
receive a refund of any Mcrtysge Insurance premiums that were unearned at the time of such
cancellation or termination. :

11. Assignment of Miscollanaous Proceeds: Forfeiturs. All Miscellaneous Proceeds are
hereby assigned to and shall be paid'te Lander.

If the Property is damaged, such iviscellaneous Proceeds shall be applied to restoration or
repair of the Property, if the restoration or repair is economically feasible and Lender’s security is
not lessened. During such repair and restoration period, Lender shall have the right to hold such
Miscellaneous Proceeds until Lender has had ar o)portunity to inspect such Property to ensure
the work has been completed to Lender’s satisfection, provided that such inspection shall be
undertaken promptly. Lender may pay for the repairs‘arJ.-estoration in a single disbursement or
in a series of progress payments as the work is completed, Unless an agreement is made in
writing or Applicable Law requires interest to be paid on suzivMiscellaneous Proceeds, Lender
shall not be required to pay Borrower any interest or earnings an such Miscellaneous Proceeds. If
the restoration or repair is not economically feasible or Lender's socurity would be lessened, the
Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument, whether
or not then due, with the excess, if any, paid to Borrower, Such Miscellareous Proceeds shall be
applied in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in value o ths Property, the
Miscellaneous Proceeds shall be applied to the sums secured by this Security Inst/uient, whether
or not then due, with the excess, if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in-which the
fair market value of the Property immediately before the partial taking, destruction, or loss in value
is equal to or greater than the amount of the sums secured by this Security Instrument
immediately before the partial taking, destruction, or loss in value, unless Borrower and Lender
otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by the
amount of the Miscellaneous Proceeds multiplied by the following fraction: (a) the total amount of
the sums secured immediately before the partial taking, destruction, or loss in value divided by (b}
the fair market value of the Property immediately before the partial taking, destruction, or loss in
value. Any balance shall be paid to Borrower.

in the event of a partial taking, destruction, or loss in value of the Property in which the fair
market value of the Property immediately before the partial taking, destruction, or loss in value is
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less than the amount of the sums secured immediately before the partial taking, destruction, or
- loss in value, unless Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds

shail be applied to the sums secured by this Security Instrument whether or not the sums are then
due. :

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that
the Opposing Party (as defined in the next sentence) offers to make an award to settle a claim for
damages, Borrower fails to respond to Lender within 30 days after the date the notice is given,
Lender is authorized to collect and apply the Miscellaneous Proceeds either to restoration or repair
of the Property or to the sums secured by this Security Instrument, whether or not then due.
"Opposing Party" means the third party that owes Borrower Miscellaneous Proceeds or the party
against v.rar1 Borrower has a right of action in regard to Miscellaneous Proceeds.

Borruwar shall be in default if any action or proceeding, whether civil or criminal, is begun
that, in Lende:’s judgement, could result in forfeiture of the Property or other material impairment
of Lender’s intatest-in the Property or rights under this Security Instrument. Borrower can cure
such a default and,-itacceleration has occurred, reinstate as provided in Section 19, by causing
the action or proceeding tn be dismissed with a ruling that, in Lender’s judgement, precludes
forfeiture of the Properiy or other material impairment of Lender’s interest in the Property or rights
under this Security instrunve:it,"The proceeds of any award or claim for damages that are
attributable to the impairment of Lznder’s interest in the Property are hereby assigned and shall be
paid to Lender.

All Miscellaneous Proceeds thzf-are not applied to restoration or repair of the Property
shall be applied in the order provided foi-i:1 Section 2.

12, Borrower Not Relsased; Forbeaiance By Lender Not a Waiver. This Security Instrument
cannot be changed or modified except as otherwise provided herein or by agreement in writing
signed by Borrower, or any Successor in interes( t/ Borrower and Lender. Extension of the time
for payment or modification of amortization of the sitms secured by this Security Instrument
granted by Lender to Borrower or any Successor in Interest of Borrower shall not operate to
release the liability of Borrower or any Successor in Iriterest of Borrower. Lender shall not be
required to commence proceedings against any Successor in literest of Borrower or to refuse to
extend time for payment or otherwise modify amortization of the sums secured by this Security
Instrument by reason of any demand made by the original Borrowar.or any Successors in Interest
of Borrower. Any forbearance by Lender in exercising any right ¢r ramedy including, without
limitation, Lender’s acceptance of payments from third persons, entities or-Successors in Interest
of Borrower or in amounts less than the amount then due, shall not be a waiver of or preclude the
exercise of any right or remedy. No waiver by Lender of any right under this Sac urity Instrument
shall be effective unless in writing. Waiver by Lender of any right granted to Lénzer under this
Security Instrument or of any provision of this Security Instrument as to any .<ransaction or
occurrence shall not be deemed a waiver as to any future transaction or occurrence.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower
covenants and agrees that Borrower’s obligations and liability shall be joint and several. However,
any Borrower who co-signs this Security Instrument but does not execute the Note (a
"co-signer”): (a) is co-signing this Security Instrument only to mortgage, grant and convey the
co-signer’s interest in the Property under the terms of this Security Instrument; (b} is not
personally obligated to pay the sums secured by this Security Instrument; and (c) agrees that
Lender and any other Borrower can agree to extend, modify, forbear or make any
accommodations with regard to the terms of this Security instrument or the Note without the
co-signer’s consent,

Subject to the provisions of Section 18, any Successor in Interest of Borrower who
assumes Borrower’s obligations under this Security Instrument in writing, and is approved by
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Lender, shall obtain all of Borrower's rights and benefits under this Security Instrument. Borrower
. shall not be released from Borrower's obligations and liability under this Security Instrument
unless Lender agrees to such release in writing. The covenants and agreements of this Security
Instrument shall bind {except as provided in Section 20} and benefit the successors and assigns of
Lender.

14. Loan Charges. Lender may charge Borrower feas for services performed in connection
with Borrower’s default, for the purpose of protecting Lender’s interest in the Property and rights
under this Security Instrument, including, but not limited to, attorneys’ fees, property inspection
and valuation fees. Borrower shall pay such other charges as Lender may deem reasonable for
services rendered by Lender and furnished at the request of Borrower, any Successor in interest
to Borrowvar or any agent of Borrower. In regard to any other fees, the absence of express
authority in Znis. Security Instrument to charge a specific fee to Borrower shall not be construed as
a prohibition ‘o1 the charging of such fee. Lender may not charge fees that are expressly
prohibited by thiz Gscurity Instrument or by Applicable Law,

If the Loan is subject to a law which sets maximum loan charges, and that law is finally
interpreted so that the ir.terest or other loan charges collected or to be collected in connection
with the Loan exceed tiie permitted limits, then: (a) any such loan charge shall be reduced by the
amount necessary to reduce. t!ie'charge to the permitted limit; and {b} any sums already collected
from Borrower which exceeded priiitted limits will be refunded to Borrower. Lender may choose
to make this refund by reducing the principal owed under the Note or by making a direct payment
to Borrower. if a refund reduces princiral, the reduction will be treated as a partial prepayment
without any prepayment charge (whethe! or not a prepayment charge is provided for under the
Note). Borrower's acceptance of any such refund made by direct payment to Borrower will
constitute a waiver of any right of action Borrowe: might have arising out of such overcharge.

16. Notices. All notices given by Borrowe' or Lender in connection with this Security
Instrument must be in writing. Any notice to Borrovrerin connection with this Security Instrument
shall be deemed to have been given to Borrower whei rieiied by first class mail or when actually
delivered to Borrower’s notice address if sent by other incans. Notice to any one Borrower shall
constitute notice to all Borrowers unless Applicable Law expressiyv requires otherwise. The notice
address shall be the Property Address unless Borrower has desionzied a substitute notice address
by notice to Lender. Borrower shall promptly notify Lender of Borrcwer's change of address. If
Lender specifies a procedure for reporting Borrower’s change of addras. then Borrower shall only
report a change of address through that specified procedure. There muy ka only one designated
notice address under this Security Instrument at any one time. Any notice +5 Lender shall be given
by delivering it or mailing it by first class mail to Lender’s address stated here n unless Lender has
designated another address by notice to Borrower. Any notice in connection with this Security
instrument shall not be deemed to have been given to Lender until actually receives Ly Lender. If
any notice required by this Security Instrument is also required under Applicabie Law, the
Applicable Law requirement will satisfy the corresponding requirement under this Security
instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights
and obligations contained in this Security [nstrument are subject to any requirements and
limitations of Applicable Law. Applicable Law might explicitly or implicitly allow the parties to
agree by contract or it might be silent, but such silence shall not be construed as a prohibition
against agreement by contract., In the event that any provision or clause of this Security
Instrument or the Note conflicts with Applicable Law, such conflict shall not affect other
provisions of this Security Instrument or the Note which can be given effect without the
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conflicting provision,.

As used in this Security Instrument: (a) words of the masculine gender shall mean and
include corresponding neuter words or words of the feminine gender; (b) words in the singular
shall mean and include the plural and vice versa; and (c) the word "may" gives sole discretion
without any obligation to take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security
Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section
18, "Interest in the Property” means any legal or beneficial interest in the Property, including, but
not limites. to, those beneficial interests transferred in a bond for deed, contract for deed,
installmeny-sales contract or escrow agreement, the intent of which is the transfer of title by
Borrower al a-iuture date to a purchaser,

If all 6z part of the Property or any Interest in the Property is sold or transferred {or if
Borrower is not-e natural person and a beneficial interest in Borrower is sold or transferred)
without Lender’s prici written consent, Lender may require immediate payment in full of all sums
secured by this Security instrument. However, this option shall not be exercised by Lender if such
exercise is prohibited by Aprlcable Law.

If Lender exercises *hi4 option, Lender shall give Borrower notice of acceleration. The
notice shall provide a period of not less than 30 days from the date the notice is given in
accordance with Section 15 witnin »which Borrower must pay all sums secured by this Security
Instrument. If Borrower fails to pay tese sums prior to the expiration of this period, Lender may
invoke any remedies permitted by this-Grcurity Instrument without further notice or demand on
Borrower.

19. Borrower’s Right to Reinstate Aftar Acceleration. |f Borrower meets certain conditions,
Borrower shall have the right to have enforcement of this Security Instrument discontinued at any
time prior to the earliest of: (a) five days before sale »i the Property pursuant to any power of sale
contained in this Security Instrument; {b) such othei’ pzriod as Applicable Law might specify for
the termination of Borrower’s right to reinstate; or (c} eittry of a judgement enforcing this Security
Instrument. Those conditions are that Borrower: {a) pays Lendar all sums which then would be
due under this Security Instrument and the Note as if no accaleration had occurred; (b) cures any
default of any other covenants or agreements; (c} pays all expenises incurred in enforcing this
Security Instrument, including, but not limited to, reasonable attorreys’ fees, property inspection
and valuation fees, and other fees incurred for the purpose of protec’ing Lender’s interest in the
Property and rights under this Security Instrument; and {(d) takes such action as Lender may
reasonably require to assure that Lender’s interest in the Property and righ's uhder this Security
Instrument, and Borrower's obligation to pay the sums secured by this Securitv ipstrument, shall
continue unchanged. Lender may require that Borrower pay such reinstatement sums and
expenses in one or more of the following forms, as selected by Lender: (a) cash; (b).-rruney order;
(c) certified check, bank check, treasurer’s check or cashier's check, provided any suzh check is
drawn upon an institution whose deposits are insured by a federal agency, instrumentality or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Instrument
and obligations secured hereby shall remain fully effective as if no acceleration had occurred.
However, this right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial
intersst in the Note (together with this Security Instrument) can be sold one or more times
without prior notice to Borrower. A sale might result in a change in the entity (known as the
"Loan Servicer") that collects Periodic Payments due under the Note and this Security Instrument
and performs other mortgage loan servicing obligations under the Note, this Security Instrument,
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and Applicable Law. There also might be one or more changes of the Loan Servicer unrelated to a
. sale of the Note. If there is a change of the Loan Servicer, Borrower will be given written notice of
the change which will state the name and address of the new Loan Servicer, the address to which
payments should be made and any other information RESPA requires in connection with a notice
of transfer of servicing. If the Note is sold and thereafter the Loan is serviced by a Loan Servicer
other than the purchaser of the Note, the mortgage loan servicing obligations to Borrower will
remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not assumed
by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as
either an individual litigant or the member of a class) that arises from the other party’s actions
pursuant io this Security Instrument or that alleges that the other party has breached any
provision ¢f, =r any duty owed by reason of, this Security Instrument, until such Borrower or
Lender has nctiiisd the other party (with such notice given in compliance with the requirements of
Section 15) of suctialleged breach and afforded the other party hersto a reasonable period after
the giving of such wo%ice to take corrective action. If Applicable Law provides a time period which
must elapse before ce:tein action can be taken, that time period will be deemed to be reasonable
for purposes of this paragraoh. The notice of acceleration and opportunity to cure given to
Borrower pursuant to Sectior 22 and the notice of acceleration given to Borrower pursuant to
Section 18 shall be deemed to-sctisfy the notice and opportunity to take corrective action
provisions of this Section 20.

21. Hazardous Substances. 4; used in this Section 21; (a} "Hazardous Substances" are
those substances defined as toxic .<r” hazardous substances, pollutants, or wastes by
Environmental Law and the following substancas: gasoline, kerosene, other flammable or toxic
petroleum products, toxic pesticides and 'herbicides, volatile solvents, materials containing
asbestos or formaldehyde, and radioactive matetials; (b) "Environmental Law"” means federal laws
and laws of the jurisdiction where the Propert; is_located that relate to health, safety or
environmental protection; {c) "Environmental Cleanup” includes any response action, remedial
action, or removal action, as defined in Environmental Law: and (d) an "Environmental Condition"
means a condition that can cause, contribute to, or otherwise *igger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disrosal, storage, or release of any
Hazardous Substances, or threaten to release any Hazardous Su’stances, on or in the Property.
Borrower shall not do, nor aliow anyone else to do, anything affecting the Property {a} that is in
violation of any Environmental Law, (b) which creates an Environmen:.al Condition, or {¢) which,
due to the presence, use, or release of a Hazardous Substance, creates & sondition that adversely
affects the value of the Property. The preceding two sentences shall not a|iply to the presence,
use, or storage on the Property of small quantities of Hazardous Substances the* are generally
recognized to be appropriate to normal residential uses and to maintenance ‘of the Property
(including, but not limited to, hazardous substance in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, claii, demand,
lawsuit or other action by any governmental or regulatory agency or private party involving the
Property and any Hazardous Substance or Environmental Law of which Borrower has actual
knowledge, (b) any Environmental Condition, including but not limited to, any spilling, leaking,
dischargs, release or threat of release of any Hazardous Substance, and (c) any condition caused
by the presence, use, or release of a Hazardous Substance which adversely affects the value of
the Property. If Borrower learns, or is notified by any governmental or regulatory authority, or any
private party, that any removal or other remediation of any Hazardous Substance affecting the
Property is necessary, Borrower shall promptly take all necessary remedial actions in accordance
with Environmental Law. Nothing herein shall create any obligation on Lender for an
Environmental Cieanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as
. follows: :

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration
following Borrower’s breach of any covenant or agreement in this Security Instrument (but not
prior to acceleration under Section 18 unless Applicable Law provides otherwiss). The notice shall
specify: (a) the default; (b) the action required to cure the default; {c) a date, not less than 30
days from the date the notice is given to Borrower, by which the default must be cured; and (d)
that fellure to cure the default on or before the date specified in the notice may result in
acceleration of the sums secured by this Security Instrument, foreclosure by judicial proceeding
and sale ri the Property. The notice shall further inform Borrower of the right to reinstate after
acceleracor and the right to bring a court action to assert the non-existence of a default or any
other deferse cf Borrower to acceleration and foreclosure. If the default is not cured on or before
the date speciiird in the notice, Lender at its option may require immediate payment in full of all
sums secured by r’as Security Instrument without further demand and may foreclose this Security
Instrument by judicizi rroceeding. Lender shall be entitled to collect all expenses incurred in
pursuing the remedies provided in this Section 22, including, but not limited to, reasonable
attorneys’ fees and costs of title evidence. If Borrower or any successor in interest to Borrower
files (or has filed against Burronver or any successor in interest to Borrower} a bankruptcy petition
under Title Il or any successor tide of the United States Code which provides for the curing of
prepetition default due on the Nate interest at a rate determined by the Court shall be paid to
Lender on post-petition arrears.

23. Release. Upon payment ot zit-sums secured by this Security Instrument, Lender shall
release this Security Instrument. Borrower sh2ll pay any recordation costs. Lender may charge
Borrower a fee for releasing this Security instrument, but only if the fee is not prohibited by
Applicable Law.

24, Waiver of Homestead. In accordance with illinois law, the Borrower hereby release
and waives all rights under and by virtue of the llincis *icmestead exemption laws.

BY SIGNING BELOW, Borrower accepts and agrees tc-ine terms and covenants contained
in this Security Instrument and in any Rider executed by Borrower and recorded with it.
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(Space Below This Line For Acknowlsdgment)

State of IHlinois, Co County ss:

L NS B USSR ,

Notary Public in and for said county and state-, do hereby certify that

SO T BEER BOD Leproiie

personally known to me to be the same person(s) whose name(s} subscrited o the foregoing
instrument, appeared before me this day in person, and acknowledged that Sty - T10rea_and Leoros

signed and delivered the said instrument as s [ner” free and voluniarv-act, for the “(\BreA
uses and purposes therein set forth.

Given under my hand and official seal, this l\‘\ day of VO G , WD .
My Commission expires: ‘O/ FO7]

OFFICIAL SEAL Notary Publid—
ELAINE A. VASSO0S
NOTARY PUBLIC, STATE OF ILLINOIS
MY COMMSSION EXPIRES 10-2-2007
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Commitment Number: 0310-02009

EXHIBIT A
PROPERTY DESCRIPTION

The land referred to in this Document is described as follows:

LOT 2 IN BLOCK 10 IN MCREYNOLDS SUBDIVISION IN THE EAST 1/2 OF THE NORTHEAST 1/4 OF
SECTION 6, TOWNSHIP 39 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK
COUNTY, ILLINC'S

PIN: 17-06-220-002-0000

CKA: 1719 W. BEACF, CHICAGO, ILLINOIS 60622
ALSO KNOWN AS: 1362 1. DEAN, CHICAGO, ILLINOIS 60622

(0310-02009.PFDA0310-02009/14)
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THIS 1-4 FAMILY RIDER is made this l4zh  day of 2 ,ard is
incarporated into and shall be deemed 10 amend and supplement the Mortgage, Dead of Trus , or
Security Deed f+he "Security Instrument*) of the same dste given by the undersigned (the
"Borrower™) 10 ssoure Borrower's Note 10 Washington Mutual Bank, Fa
{the "Lender") of the same date and covering the Property described in the Security Instrunient

and located at:
1729 W REACH AVE, CHICAGO, IL 60622 —
[Propsrty Address]

1-4 FAMILY COVENANTS. | adition to the covenants and agreements made In the Security
Instrument, Borrewer end Lender fuither covenant and agres as follows:

A. ADDITIONAL PROPERTY SUB)FLY TO THE SECURITY INSTRUMENT. in addltion 1 the
Froperty deseribed in the Security Instrument, the following items now and hereafter attached 0
the Property to the extent they are fixture! added to the Property description, and shall also
constitte the Property covered by the Security instrumsnt: building materials, appliances and
goads of every nature whatsoever now or hereafier-located in, on, or used, or intended t> be
used in connection with the Property, including, br: ror limitad to, those for the purposes of
supplying or distributing heating, cooling, electricity, gac, ‘water, air and light, fire prevention and
extinguishing apparatys, security and access conrrol spparzus, plumbing, bath tubs, water
heaters, water closers, sinks, ranges, stoves, refrigerstors, distwashers, disposals, waslerg,
dryers, awnings, storm windows, starm doors, screens, blinds, <rigses, curains and curtain rods,
attached mirrars, cabinets, panelling and atteched floor coverirgs ~ all of which, including
raplacements and additions thereto, shall be dsemed to be and retniln 3 part of the Pro erty
covered by the Security Instrument, All of the foregoing together with tha Property described im
the Security Instrument (or the leasehold estas if tha Security Instrument ¢ on a Jeasehold! are
referred to in this 1~4 Family Rider and the Security Instrument as the "Propen’

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not seak, 23r4e 10 or make
a change in the use of the Property or its zoning classificatians, unless Lender has agreed in
writing to the chenge. Borrower shall comply with all laws, ordinances, regulstions and
requirements of any governmantal body applicable 1o the Property.

. SUBORDINATE LIENS. Except as permitted by fedaral law, Borrower shall not allow any
lien inferior to the Security Instrument 1o be perfected against the Property without Lender's rior
wrinten permission.
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D. RENT LOSS INSURANCE. Borrower hall maintain insurance against rent loss in addition to
the other hazarde for which insurance is required by Section 5.

E. "BORROWER’S RIGHT TO REINSTATE" DELETED. Section 19 s deleted,

F. BORROWER’S OCCUPANCY., Unless Lsnder and Borrower otherwiee agree in writing, the
Section £ cuncerning Borrower’s Occupancy of the Property is deleted,

» ASSI2NMENT OF LEASES. Upon Lender’s request afrer default, Borrower shall assitn to
Lender all lesises of the Property and all security. deposlts made in connection with leases of the
Property. Upon thz assignment, Lender shall have the right o modify, extend or terminau: the
existing leases and v execure hew leases, in Lender's sole discretion, As used in this Paracraph
G, the word "lease” sh7i! mean “sublease” if the Security Instrument is on a leasehold.

H, ASSIGNMENT OF 4iNTS; APPOINTMENT OF RECEIVER; LENDER (N POSSESSION,

Borrowers absolutely arid urconditionally assigns end transfers 1o Lender all the rents and
reveniues {"Rents"} of the Prozerty. regardless of 10 whom the Rents of the Property are payzble,
Borrower authorizes Lender or Lender’s agents 10 collect the Rents, and agrees that each terant
of the Property shall pay the Romrs-to Lender or Lender's agents. Hawever, Borrower shall
receive the Rents until (j) Lender Ras gh:an Borrower notice of default pursuant to Section 2! of
the Securlty Instrument and (ii) Lender bre given notice to the tenant(s) that the Rants are 1¢ be
paid to Lender ar Lender's agent. This ussignment of Rents conshutes &n absolute assignm ent
and not an assignment for additional secunty Lnly,

If Lender gives notice of default 1o Borrowaer. 1, all Remts received by Borrewer shalt be hald
by Borrower as trustee for the benefir of Lender oilv; *0 be wppiled to the sums secured by the
Security Instrument; (ii) Lender shall be entitled to Gollent and receive all of the Rents of the
Property, (ii}Borrower agreas that each tenant of the Propraty ehall pay all Rents due and unjaid
to Lender of Lender's agents upon Lender's written demand ™ the tenant; (ivlunless appliceble
law provides otherwise, all Rents eollected by Lender or Lencer’s agents shall be applled firs: 10
the costs of taking control of and managing the Property and callarting the Rents, including, bug
net limited to, awamey’s fees, receiver's fees, premiums on rceiver's bonds, tepair .ind
maintenance costs, insurance premiums, Taxes, assessments and o; 167 charges on the Prope ty,
and then 10 tha sums secured by the Security Instrument: (v)lendir, Lender’s agents or Jany
judicially appointed recejver ghall be liable o acoount for only those Rents uctually received; and
(vi) Lender shall be entitled to have a receiver appoimted to take possession =i and manage the
Property and collect the Rents and profits derived from the Property without am showing as 1
the inadequacy of the Propsrty as security.

i the Rents of the Praperty are not sufficient 1o cover the costs of taking cortrs! of wnd
managing the Praperty and of collecting the Rents any funds expended by Lender tor such
purposes shall becona indsbtedness of Borrower to Lender secured by the Security Instrumeznt
pursuant to Section 9,
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Borrower represents and warrants that Borrower has not executed any prior assignment of the
Rents and has not performed, and will not perform, any sct that would prevent Lender from
exercising its rights under this paragraph.

Lender; or Lender’'s agents or a judicially appointed receiver, shall not be required to enter
upon, take ceatrol of or maintain the Property before or after giving notice of default to Borrower.
However, Lender, or Lender’s agents or a judicially appointed receiver, may do so at any time
when a defauit-oseurs. Any application of Rents shall not cure or waive any default or invalidate
any other right ¢r remedy of Lender. This assignment of Rents of the Property shall terminate
when all the sums 2acured by the Security Instrument are paid in full,

I. CROSS-DEFAULT PRLYVISION,

Borrower's default or bre<ch under any note or agreement in which Lender has an interest shall
be a breach under the Security Instrument and Lender may invoke any of the remedies permitted
by the Security Instrument.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in
this 1-4 Family Rider.

%&

X O{ﬂectf}tcu\aj N & -
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THIS ADJUSYABLE RATE RIDER is made this l4th _ day of v —
and is Incarperarad inte and shall be deemed 10 amend and supplement the Mortgage, Deud of
Trust, or Securiy, Seed {the "Security Instrument”} of the same date given by the undersi Ined
(the “Borrower") i secure  Borfower’s  Adjustable Rate Nots (the "Note") 1o

Washingtor. wtual Bank, Fa {the "Lender”) of the same dste and

covering the property Caseribad in the Security Instrument and logated at;

1% IL §0£22 '
{Property Address)

THIS RIDER CONTAINS PROVISIOI® ALLOWING FOR CHANGES IN MY INTEREST
RATE AND MY MONTHLY PAYMENT, MY MONTHLY PAYMENT INCREASES WiLL
HAVE LIMITS WHICH COULD RESULT /N THE PRINCIPAL AMOUNT | MUST REPAY
BEING LARGER THAN THE AMOUNT 1 SPIINALLY BORROWED, BUT NOT MORE
THAN 125% OF THE ORIGINAL AMOTLNT (OR s 343,750, 00 .
MY INTEREST RATE CAN NEVER EXCEED Trif LMIT STATED IN THE NOTE AND
RIDER. A BALLOON PAYMENT MAY BE DUE AT MATURITY,

ADDITIONAL COVENANTS, In addition to the eovenants and agreeme.iis made in the Security
Instrument, Borrower and Lender further covenant ang dgree as follows:

set forth in Saction 2 of the Note, | will pay interest at 5 yeerly rewe of _ 5500 %, fhereafter
unll the first Change Date (as defined in Section 4 of the Note) | will Pay Imerest at a yearly rate
of %. The interast rate | will Pay will thereaftar change in acoordance with Section ¢.

follows:
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4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A} Chenge Dates

The interest rate | wi| Pay may change on the 1st day of
— i regenber, znos + and on that day every month thereafter, Each suct: day
is called a “"gnge Date".

(B} The trdex

On each Change Date, my interest rate will ba based on an Index. The "Index" i the
Twelve-Month Avirage, determined as ser forth below, of the annual Yields on actively 1raded
United States TreasLiy Sacurities adjusted t¢ a constant maturity of one year as published by the
Federal Reserve Roard ir e Fedaral Reserve Statistical Release entitled *Selected Interest Fates
(H.15)* (the “Monthly Yields*)) The Twelve-Month Average is determingd by adding togethe- the
Monthly Yields for the most recentv aveilable twelve menths and dividing by 12,

The most resent index figure available as of the dats 16 days before each Change Dace is
called the "Current Index"”

If the Index is no longer available, thi) MNore Holder will choose g new index which is b.sed
Upon comparable information. The Note Ficider will give me notice of this choice.

{C) Interest Rate Change

Before each Change Date, the Nots Holder will calculate my new interest rate by adding

TR 7 percentage points _2.600 %
("Mergin®) 1o Current Index. The Note Holder will wvin round the resuit of this addition 1o the

available}. The diffsrence will be rounded to the next higher 1/3 of 1 %.

(D) Interest Rate Limit

My interest rate w|) never be greater than 11.95¢ % ("Cap™), except thar frilowing any
sale or transfer of the Property which secures repayment of this Note after tha first nterest rate
Chenge Date, the maximum interast rate will be the higher of the Cap or 5 percentege ponts
greater than the interest rate i effect at the ¥me of such sala of rransfer.

(E) Paymame Change Dates

Effective every year commencing Janua; gs and on the sume
date each twelith month thereafter (*Payment Change Data®), the Note Holder will determine the

32843 (11.07) Poge 20of 5
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rate in effect 48 days prior 10 the Payment Change Dste in substantially equal payments, "The
result of this. caloulation is the new amaunt of My monthly paymaent, subject to Section 4{F)
balow, and i will make payments in the new amount ummil the next Payment Change Date un| 198
MY payments 2:¢ changed earfjer under Section 4(M) of the Note,

{(F} Monthly Payinent Limitations

Unless Section 2¢M4) and 4{) below apply, the amount of my naw monthly payment, beginnng

monthly paymen: is subject to the puyinem limitations described in Section 4(F), my monthly
payment could be less of greater than iz amount of the interest portion of the monthly payment

that weuld be sufficient 1o repay the unpaid riincipal | owe &t the monthly payment date in full an
the maturity date in substantially equal Paymen:s. \For each month that the monthly payment jg

less than the interest portion, the Note Holder wi sustract the monthly payment from the amount

of the interest partion and will add the difference 1o 7y unpaid Principal, and interest will acerge

on the amount of thig difference 2t the current interec: (@e. For each month that the monthily
Payment is greater than the interest portion, the Note lridar will apply the excess towards g
Principal reduction of the Note.

{H} Limit on My Unpaid Principal: Increased Monthly Payment

My unpaid Principal can never exceed a maximum emoynt €qusi "6, 125%  of the princigal
amount eriginal borrowed. |n the event my unpaid Princlpal wowe otherwise exceed thar

125% _ limitation, | wil) begin paying a new monthly payment until ti naxy Payment Changje

Date notwithstanding the 7 172% annual payment increase limitation. The new monthly payme it

will be an amount which weuld be sufileient 1o répay my then unpaid princiual 'n full on the
aturity date at my interesr rate in effeat the month prier to the payment due d=zi2-in Sthstantial'y

equal payments,

{I} Required Fujj Monthly Payment

Onthe TeNTg anniversary of the due dars of the first monthly payment, and on that sama
day every pr year thereafter, the monthly payment wiil be adjusted without regerd to the
Payment cap limitation in Seetion 4(F),

) Notice of Changes

Tha Note Holder will deliver or mail o me a notice of any changes in the amount of my
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monthly payment before the effective date of any change. The notice will include information
required by law to be given me and also the title and telephone number of a person who will
answer any questions | may have regarding the notice.

(K} Feiere. to Make Adjustments

If for any reason Note Holder fails to make an adjustment to the interest rate or payment
amount as deseribad in this Note, regardless of any notice requirement, | agree that Note Holder
may, upon discuve:yv-of such failure, then make the adjustment as if they had been made on time.
| also agree not to hold-Mote Holder responsible for any damages to me which may result from
Note Holder's failure tc 'make the adjustment and to let the Note Holder, at its option, apply any
excess monies which | iiay have paid to partial prepayment of unpaid "Principal.”

B. TRANSFER OF THE PROPEARTY TR A BENEFICIAL INTEREST IN BORROWER

Section 18 of the Security Ins\rument is amended to read as follows:
Transfer of the Property or a Qensficial Interest in Borrower, As used in this Section 18,
“Interest in the Property” means =:1 legal or beneficial interest in the Property, including,
but not limited to, those beneficial nterasts transferred in a bond for deed, contract for
deed, installment sales contract or escr(w agreement , the intent of which is the transfer of
title by Borrower at a future date to a purchsser. If all or any part of the Property or any
interest in the Property is sold or transferred {or if a beneficial interest in Borrower is sold
or transferred and Borrower is not a naturzi resson) without Lender’'s prior written
consent, Lender may require immediate payment it full.of all sums secured by this Security
Instrument. However, this option shall not be exercised Uy, Lender if exercise is prohibited
by Applicable Law. Lender also shall not exercise this ontior/ if: {(a) Borrower causes to be
submitted to Lender information required by Lender to evaluiie the intended transferee as if
a new loan were being made to the transferee; (b) Lender reasonably determines that
Lender’s security will not be impaired by the loan assumption anj that the risk of a breach
of any covenant or agreement in this Security Agreement or other ¢hligations related to the
Note or other loan document is acceptable to Lender, (d) Assuming party executes
Assumption Agreement acceptable to Lender at its sole choice and discretion, which
Agreement may include an increase to Cap as set forth below and {d ~ayment of
Assumption Fee if requested by Lender.

To the extent permitted by Applicable Law, Lender may charge a reasonabic fee as a
condition to Lender’s consent to the loan assumption, and Lender may increase the
maximum interest rate limit to the higher of the Cap or 5 percentage points greater than the
interest rate in effect at the time of the transfer. Lender may also require the transferee to
sign an assumption agreement that is acceptable to Lender and that obligates the
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transferee to keep all the promises and agreements made in the Note and in this Security
Instrument. Borrower will continue to be obligated under the Note and this Security
Instrument unless Lender has entered into a written assumption agreement with transferee
anz fo'mally releases Borrower.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The
notice chaulh vrovide a period of not less than 30 days from the date the notice is given in
accordarice with Section 15 within which Borrower must pay all sums secured by this
Security Insururent, |f Borrower fails to pay these sums prior to the expiration of this
period, Lender riay invoke any remedies permitted by this Security Instrument without
further notice or-demand on Borrower.

BY SIGNING BELOW, Borrower-accepts and agrees to the terms and covenants contained in
this Adjustable Rate Rider. Borrcwer agrees to execute any document necessary to reform this
Agreement to accurately reflect the terras of the Agreement between Borrower and Beneficiary or
if the original Note, Trust Deed or other dr.cument is lost, mutilated or destroyed.

-7,] .
" Ve

X. LAO(’ZLQ/\GJ m
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