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= 4343 N. ELSTON AVE.
M CHICAGO, IL 60641

ASSIGNMENT OF RENTS

THIS ASSIGNMENT OF RENTS dated December 3, 2063, i= made and executed between G. CAREY
CONSTRUCTION COMPANY (referred to below as "Grantor") urd LABE BANK, whose address is 4343 N.
ELSTON AVE,, CHICAGO, IL 60641 (referred to below as "Lender");

ASSIGNMENT. For valuable consideration, Grantor hereby assigns, graris a continuing security interest in,
and conveys to Lender all of Grantor’s right, title, and interest in and to the Rents from the following
described Property located in COOK County, State of Jllinois:

LOT 54 IN WAETHERSFIELD UNIT NUMBER 2, BEING A SUBDIVISION IN TH;: SOUTHWEST 1/4 OF

SECTION 20, TOWNSHIP 41 NORTH, RANGE 10 EAST OF THE THIRD PRINCIPAL. MERIDIAN, IN COOK
COUNTY, ILLINOIS.

The Property or its address is commonly known as 1933 WAYLAND, SCHAUMBURG, "iL. 60193. The
Property tax identification number is 07-20-313-007-0000

CHOSS-COLLATERALIZATION. In addition to the Note, this Assignment secures the following described
additional indebtedness: Note dated December 03, 2003 in the amount of $150,000.00 for property iocated at:
100 West Wendover Lane, Schaumburg, IL and Note dated December,03, 2003 in the amount of $150,000.00 for
property located at: 123 Weymouth, Schaumbur L. (Initial Here )

THIS ASSIGNMENT IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE
OF ANY AND ALL OBLIGATIONS OF BORROWER AND GRANTOR UNDER THE NOTE, THIS ASSIGNMENT,

AND THE RELATED DOCUMENTS. THIS ASSIGNMENT IS GIVEN AND ACCEPTED ON THE FOLLOWING
TERMS:

GRANTOR’'S WAIVERS. Grantor waives all rights or defenses arising by reason of any "one action" or
"anti-deficiency" law, or any other law which may prevent Lender from bringing any action against Grantor,
including a claim for deficiency to the extent Lender is otherwise entitled to a claim for deficiency, before or after
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ASSIGNMENT OF RENTS
Loan No: NOTE#672 (Continued) Page 3

application of Rents.

Other Acts. Lender may do all such other things and acts with respect to the Property as Lender may deem
appropriate and may act exclusively and solely in the place and stead of Grantor and to have all of the
powers of Grantor for the purposes stated above.

APPLICATION OF RENTS, All costs and expenses incurred by Lender in connection with the Property shall be
for Grantor's account and Lender may pay such costs and expensas from the Rents. Lender, in its sole
discretion, shall dstermine the application of any and all Rents received by it; however, any such Rents received
by Lender which are not applied to such costs ang expenses shall be applied to the Indebtedness. Al

FULL PERFORMANCE. |f Grantor pays all of the Indebtedness when due and otherwise performs all the
obligations imposed upon Grarior under this Assignment, the Note, and the Related Documents, Lender shall
execute and deliver to Grantor a suitab satisfaction of this Assignment and suitable statements of termination of
any financing statement on fie evidenciig  Lender's security interest in the Rents and the Property. Any

termination fee required by law shaii be paid by Grantor, if permitted by applicable law.

REINSTATEMENT OF SECURITY INTEREST, |t payment is made by Borrower, whether voluntarily or otherwise,
or by guarantor or by any third party, on the Indekieaness and thereafter Lender is forced to remit the amount of
that payment {A) to Borrower's trustee in bankruptey lor to any similar person under any federal or state
bankruptcy law or law for the relief of debtors, (B} byieason of any judgment, decree or order of any court or
administrative body having jurisdiction over Lender or ary of Lender's pProperty, or (C} by reason of any
settlement or compromise of any claim made by Lender with ary slaimant (including without limitation Borrower),
the Indebtedness shall be considered unpaid for the purpose <of enforcement of this Assignment and this
Assignment shall continue 1o be effective or shall pe reinstated; as *he case may be, notwithstanding any
cancellation of this Assignment or of any note or other instrument or agreement evidencing the Indebtedness and
the Property will continue to secure the amount repaid or recovered to the saine extent as if that amount never
had been criginally received by Lender, and Grantor shall be bound by any juagrient, decree, order, settlement
Or compromise relating to the Indebtedness or to this Assignment,

f any action or proceeding is commenced that would :naterially affect Lenders
Interest in the Property or if Grantor fails to comply with any provision of this Assignipant or any Related

under the Note from the date incurred or paid by Lender to the date of repayment by Grantor. All such expenses
will become a part of the Indebtedness and, at Lender's option, will (A} be payable on demand; (B} be added
to the balance of the Note and be apportioned among and be payable with any installment payments to become
due during either (1) the term of any applicable insurance policy; or (2) the remaining term of the Note; or (C)
be treated as a balloon payment which will be due and payable at the Note’s maturity. The Assignment aiso will
Secure payment of these amounts. Such right shall be in addition to all other rights and remedies to which
Lender may be entitled upon Default,

DEFAULT. Default wil| occur if payment in full is not made immediately when due.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and at any time
thereafter, Lender May exercise any one or more of the following rights and remedies, in addition to any other
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‘ SSIGNMENT OF RENTS
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State of Illinois,

Choice of Venue. I there is a lawsuit, Grantor agrees upon Lender's request to submit to the jurisdiction of
the courts of COOK County, State of illinois.

Joint and Severa) Liability. Al obligations of Borrower and Grantor under this Assignment shall be joint and
several, and all references to Grantor shall mean each and every Grantor, and al| references to Borrower
shall mean each ang every Borrower. This means that each Borrower and Grantor signing below is
responsible for all obligations in this Assignment. Where any one or more of the parties is & corporation,
partnership, limited liability company or simitar entity, it is not necessary for Lender to inquire into the powers
of any of the officers, directors, partners, members, or other agents acting or purporting to act on the entity’s
behalf, and uny obligations made or created in reliance upon the professed exercise of such powers shall be
guaranteed undar this Assignment.

Merger. There siizl te no merger of the interest or estate Created by this assignment with any other interest
or estate in the Prope/iv at any time held by or for the benefit of Lender in any capacity, without the written
consent of Lender.

Interpretation, (1) In ai-casec where there is more than one Borrower or Grantor, then all words used in
this Assignment in the singulal =14 be deemed to have been used in the plural where the context and

construction so require. (2) If more iitan one person signs this Assignment as "Grantor," the obligations of

each Grantor are joint angd several. ‘this.means that if Lender brings a lawsuit, Lender may sue any one or
more of the Grantors. If Borrower and Graptar are not the same person, Lender need not sye Borrower first,
and that Borrower need not be joined in any-tavisuit. (3) The names given to paragraphs or sections in this
Assignment are for convenience purposes only. Thay-are not to be used to interpret or define the provisions

of this Assignment.

No Waiver by Lender. Lender shall not be deemed 1y Have waived any rights under this Assignment unless
such waiver is given in writing and signed by Lender. " o fdelay or omission on the part of Lender in

exercising any right shall Operate as a waiver of such right ‘or any other right. A waiver by Lender of a
provision of this Assignment shall not prejudice or constitute & waive: of Lender's right otherwise to demand

strict compliance with that provision or any other provisicn of this Assiciiment. No prior waiver by Lender,

nor any course of dealing between Lender and Grantor, shall constituts « vaiver of any of Lender’s rights or
of any of Grantors obligations as to any future transactions. Whenever ine“consent of Lender is required
under this Assignment, the granting of such consent by Lender in any instanci: shall not constitute continuing

consent to subsequent instances where such consent is required and in all ~zses such consent may be
granted or withheld in the sole discretion of Lender.

Notices. Any notice required to be given under this Assignment shall be given in“wiiting, and shall be
effective when actually delivered, when actually received by telefacsimile (unless otherwise reauired by law)
when deposited with a nationally recognized overnight courier, or, if mailed, when deposited i the United
States mail, as first class, certified or registered mail Postage prepaid, directed to the addresses shown near
the beginning of this Assignment. Any party may change its address for notices under this Assignment by
giving formal written notice to the other parties, specifying that the purpose of the notice is to change the
party's address. For notice Purposes, Grantor agrees to keep Lender informed at all times of Grantor's
Current address. Unless otherwise provided or required By law, if there is more than one Grantor, any notice
given by Lender to any Grantor is deemed to be notice given to all Grantors.

1

Powers of Attorney. The various agencies and powers of attorney conveyed on Lender under this

Assignment are granted for purposes of security and may not be revoked by Grantor until such time as the
Same are renounced by Lender.

Severability. If a court of competent jurisdiction finds any provision of this Assignment to be illegal, invalid,
or unenforceable as to any circumstance, that finding shall not make the offending provision illegal, invalid, or
Unenforceable as to any other circumstance. If feasible, the offending provision shall be considered modified
S0 that it becomes legal, valid and enforceable. |f the offending provision cannot be so modified, it shall be
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regular monthly payments of al| accrued unpaid interest due s of each payment date, bégfnnrng January 3,
2004, with ali subseguent interast payments to ba due on the same day of each month after that. if the Index
increages, the paymants tled to the index, and therefora the total amount secured haraunder, will Incrasse.
Any variable interast rats tiag to the index shall be calculated as of, ang snall begin on, the commencement
date Indicated for the applicable payment stream. NOTICE: Under no circumstances sHall the interast rate
on this Assignment be more than the maximum rate aflowed by applicable law, -

Property. The worg ‘Property” means all of Grantor's right, title and interest in and tolall the Property as
described in the "Assignment" sectlon of this Asaignmenit, ‘

Related Documents. The words "Related Documents" mean ail promissory notes, credit agreements, ioan
agraomants. environmental agreements, quarantles, security agraamants, mortgages, deeds of frust, security
deads, orlateral morigages, and all other Ingtrumentis, agresments and decuments, whaet el NOw or heraattar
exsting, exgcuied in cannaction with the indebtadness,

Rents. The woid“Rants means all of Grantar's present and future righte, title ang imer%st in, to and under
any and all préget snd future lgases, including, without fimitation, all rents, revenue, incoma, issues,
royalties, bonuses, avrolnts receivable, cash or seourity teposits, advance rentals, profits and procesds
from the Property, and cihor payments and benefits derived or to be darived from such igases of every kind
and nature, whather dug now o- later, including without imitation Grantor's right ta enforce such leases and

to raceiva and collact paymemt =:\¢ aro¢esds thareunder.

THE UNDERSIGNED ACKNOWLEDGES KAVING READ ALL THE PROVISIONS OF THIS ASSIGNMENY, AND
NOT PERSONALLY BUT AS AN AUTHCHIZED SIGNER, HAS CAUSED THiS ASSIGNMENT TO BE SIGNED
AND EXECUTED ON BEMALF OF GRANTUR ON OECEMBER 3, 2003, i

GRANTOR:

\-,«-~--.\w\.\\\- L R T

Ma oy, L e Exibey (LN '
HOU: onerK - Aryye Ok !Fllagus §
0Ny 10y

Okt ICTYr 2y 5‘

! .

) C(,@ﬁ}n_. |
&

REY CONSTRUCTION f ;

atty taer-

U .‘

G. CAREY CONSTRUGTION COMPANY

TOTAL P.o2
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increases, the Payments tied to the index, and therefore the total amount secured hereunder, will increass.
Any variable interest rate tied to the index shall be calculated as of, and shall begin on, the commencement
date indicated for the applicable payment stream. NOTICE: Under no circumstances shall the interest rate
on this Assignment be more than the maximum rate alloweg by applicable law.

Property. The word "Property" means all of Grantor's right, title and interest in and to all the Property as
described in the "Assignment" section of this Assignment.

Related Documents. The words "Related Documents” mean all promissory notes, credit agreements, loan
agreements, environmental agreements, guaranties, security agreements, mortgages, deeds of trust, security
deeds, collaiera, mortgages, and all other instruments, agreements ang documents, whether now or hereafter
existing, executad.in connection with the Indebtedness.

Rents. The word “Rents" means all of Grantor's present and future rights, title and interest in, to and under
any and all present ani. future leases, including, without limitation, all rents, revenue, income, issues,
royalties, bonuses, accoun’s receivable, cash or security deposits, advance rentals, profits and procesds
from the Property, and othe: payments and benefits derived or to be derived from such leases of every kind
and nature, whether due now o leter, including without limitation Grantor’s right to enforce such leases and
to receive and collect Payment anc’ procaeds thereunder.

THE UNDERSIGNED ACKNOWLEDGES MAYING READ ALL THE PROVISIONS OF THIS ASSIGNMENT, AND
NOT PERSONALLY BUT AS AN AUTHORLED SIGNER, HAS CAUSED THIS ASSIGNMENT TO BE SIGNED
AND EXECUTED ON BEHALF OF GRANTOR Gt DECEMBER 3, 2003.

GRANTOR:
o .-4"""‘- {:‘:!i':”‘ ’..'a‘ﬁti J‘UH -
. G’{?ﬂfﬂf ij{“’j{}&ﬂ?ﬂgg ;
G. CAREY CONSTRUCTION COMPANY L ALY Dy $
B NN Sy, e, -ﬂv"\:
By: A

GERARD CAREY, President of G CAREY CONSTRUCTION

COMPANY
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