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LOAN NO. 113654 MORT

THIS MORTG/GE ("Security Instrument®) is given on NOVEMBER 23 , 1994
The mortgagor is JEROME STERN AND KATHRYN BTERN, MARRIED TO EACH OTHER AND
' MAITHEW STERN AND MONA TAMAN, BOTH SINGLE NEVER MARRIED

_ ("Borrower™),
This Security Instrument is given'to ¥INDSOR MORTGAGE, INC.
which is organized and existing under theinvs of THE SBTATE OF ILLINOIS , and whose
address is 3201 OLD GLENVIEW 4ZAD, :
WILMETTE, IL 60091 {"Lender"),
Barrower owes Lender the principal sum of
ONE HUNDRED TWENTY-TWO THOUBAND ZOUR HUNDRSD AND 00/100 Dollars
(U.S. 5 122,400.00 ). Tiis debt is evidenced by Borrower's note dated the same date as this

Security Instrument ("Note"), which provides for monthiy pavinents, with the full debt, if not paid eaclier, due and payable

on DECEMBER 1, 2024 +.This Security Instrument secures to Lender: (a) the repayment of

the debt evidenced by the Note, with interest, and all renewals, exteneions and modifications of the Note; {t) the payment of all other
sums, with interest, advanced under paragraph 7 to protect the securizy of this Security Instrumeni; and {c) the performance of
Borrower's covenants and agreements under this Security Instrument ard fis Note, For this purpose, Borrower does hereby
monguge, grant and cunvey ta Lender the following described property logat~2 in '

COOK ' County, IHlinois:

LOT 3 AND THE SOUTH 1/2 OF LOT 2 IN BLOCK 5 IN CAIRNDUFF'S 20P(TION T0 EDGEHATER
AEING A SUEDIVISION OF PART OF THE EAST 1/2 OF THE SOUTHWEST 1/4 OF SECTION 5,

| ’I‘m:nsmp 40 NORTH, RANGE 14 EAST OF THE THIRD PRINGIPAL MERIDIAI) IN COOR COUNTY,
TLLINOTS ) 3

&
43
up B
5
P.I.N.# 14~05-314-014-0000 -E“a
which hus the address of 5830 NORTH MAGNOLIR AVENUE CHICAGO g
» {Suant) {Ciry)
linois ~ 60660 ("Property Address");

{210 Coda)

TOGETHER WITH all the improvements now or hereafter srected on the property, and all easements, appurtenances, and fixtures
now or hereafier  part of the property. Al replacements and additions shall also be cavered by this Security Instrument, All of
the foregoing is referred 1o in this Security Instrument as the "Property”.

BORROWER COVENANTS that Borrower is lawfully seised of the estte hereby conveyed and has the right to mortgage, grant
and convey the Property and that the Property is unencumbered, except for encumbrances of record.. Borrower warrants and will
defend generaily the title to the Property against all claims and demands, subject to any encumbrances of record,
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by jurisdiction to constitute & uniform security instrument covering, real-property. ;
7} Jg‘]'xli?f’
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UNIFORM COVENANTS. Borrower and Lender covenant and agree us follows:

1. Payment of Principal and Interest; Prepayment and Late Charges, Borrower shall promptly pay when due the principal
of and interest on the debt evidenced by the Mote and any prepuyment and late charges due under the Note, ,

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay to Lender
on the day monthly payments are due under the Note, until the Note is paid in full, 4 sum ("Funds®) for: (a) yearly taxes and
assessments which may attain priority over this Security Instrument as & lien on the Property; (b) yearly leasehold payments or
ground rents on the Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums, if
any; (e} yearly mortgage insurance premiums, if any; and (f) any sums payable by Borrower to Lender, in accordance with the
provisions of parsgraph 8, in lieu of the payment of mortgage insurance premiums. These items ars called "Escrow Items®. Lender
may, at any time, collect and hold Funds in an amount not to exceed the maximum amount a lender for a federally related mortgage
lean may require for Barrower’s escrow account under the federul Real Estate Settlement Procedures Act of 1974 as amended from
time to time, 12 U.S,C, § 2601 et seq. ("RESPA"), unless another law that applies to the Funds sets a lesser amount, If s0, Lender
may, at any tir=Z, collect and hold Funds in an amount not to exceed the lesser amount. Lender may estimate the amount of Funds
due on the basis of cxrrent data and reasonable estimates of expenditures of future Escrow Items or otherwise in accordance with
applicable law.

The Funds shall be he'd i1.un institution whose deposits are insured by u federn agency, instrumentality, or entity (including
Lender, if Lender is such an ost.tution) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow liems.
Lender may not chargs Borrowei fc. kolding and applying the Funds, annually analyzing the escrow uccount, or verifying the Escrow
Items, unless Lender pays Borrower inisrest on the Funds and applicable law permits Lender to make such a charge. Hawever,
Lender may require Borrower to pay.-one-time charge for an independent real estate tax reporting service used by Lender in
connection with this loan, unless applicable Iays provides otherwise. Unless an agreement is made or applicable law requires interest
ta be paid, Lender shall not be required to pey Borrower any interest or earnings on the Funds, Borrower and Lender may agree
in writing, however, that interest shall be paid on the Funds.. Lender shall give to Borrower, withoul charge, an annual accounting
of the Funds, showing credits and debits to the Funar and the purpose for which each debit to the Funds was made. The Funds are
pledged ns additional security for all sums secured by 1’ts Sesurity Instrument,

If the Funds held by Lender exceed the amounts permi‘iid to be held by applicable law, Lender shall account to Borrower for
the excess Funds in accordance with ths requirements of applicelie law. If the amount of the Funds held by Lender at any time is
not sufficient to pay the Escrow ltems when due, Lender may sc.noti€v Borrower in writing, and, in such case Borrower shall pay
to Lauder the amount necessary to make up the deficiency. Borrower.shall maks up the deficiency in no more than twelve monthly
payments, at Lender's sole discretion. .

Upon payment in full of all sums secured by this Security Instrument, Leadr shall prompily refund to Horrower any Funds held
by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior to the acquisition or sale of the Property,
shall apply any Funds held by Lender at the time of acquisilion or sale as a cradit\against the sums secured by this Security
Instrusment.

3. Application of Payments. Unless applicable law provides otherwise, all paymeniz received by Lender under paragraphs 1
und 2 shall be applied; first, to any prepayment charges due under the Note; second, to anoivits payable under paragraph 2; third,
to interest due; fourth, to principal due; and last, 1o any late charges due under the Note.

4, Charges; Liens, Borrower shall pay all taxes, assessments, charges, fines and impositions citribntable to the Property which
may attain priorily over this Security Instrument, and leasehold payments or ground rents, if any. Jorrower shall pay these
obligations in the manner provided in paragraph 2, or if not paid in thet manner, Borrower shall pay thein <t time directly to the
person owed payment. Borrower shall promptly fumnish to Lender all notices of amounts to be paid uperthis paragraph. If
Borrower makes these payments directly, Borrawer shall promptly furnish to Lender receipts evidencing the pa;aints.

Borrower shall promptly discharge any lien which has priority over this Security Instrament unless Borrower: (a} agrees in writing
to the payment of the obligation secured by ihe lien in a manner acceptable to Lender; (b) contests in good faith the lien by, or
defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operate:to prevent the enforcement of
the lien; or () secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to this Security
Instrument. 1f Lender determines that any part of the Property is subject to a lien which may attain priority over this Security
Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or more of the actions
sel forth above within 10 days of the giving of notice, '

S. Hazard or Property Insurance, Borrower shall keep the improvements now existing or hereafier erected on the Property

insured against loss by fire, hazards included within the term “extended coverage* and any other hazards, including floods or
flooding, for which Lender requires insurance, This insurance shall be maintained in the amounts and for the periods that Leader

requires, The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval which shall not.

be unreasonubly withheld. If Borrower fails to imaintain coverage described above, Lender may, at Lender's oplion, obtain coverage
to protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender shall
have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts of paid
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premiums and renowal notic I N\@f H@*Ahom@‘ R:Mance carrier and Lender. Lender

may make proof of loss if not mude promptly by Borrower, , B

Unless Lender and Borrower otherwise ugree in Writin, inbhrange procecds shﬂ{l ba appli‘ud io rcaloranon or repair of the
Pmpenv damaged, if the restoration or repuir is economiically feasible and Lender's security is not lessened, If the restoration or
repair js not economically feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums secured
by this Security Instrument, whether or not then due, with any excess paid to Borrower. If Borrower sbandons the Property, or does
nol answer within 30 days a notice from Lender that the insurance carrier has offered to settle a claim, then Lender may collect the
insurance procesds. Lender may use the proceeds fo repair or restore the Property or to pay sums secured by this Securily
Instrument, whether or aot then due, The 30-day period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of praceeds to principal shall not extend or postpone

the due date of the monthly payments roferred ta in paragraphs 1 and 2 or change ths amount of the payments, If under paragraph

21 the Property is acquired by Lender, Borrower’s right 10 any insurance policies and proceeds resulting from damage to the Property
prior to the acquisition shail pass to Lender to the extsnt of the sums secured by this Security Instrument immediately prior fo the
acguisition,

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loun Application; Leaseholds,
Borrower shall occupy, establish, and use the Property us Borrower's principal residence within sixty days after the axecution of this
Security Instrument and shall continue lo occupy the Property as Borrower’s principal residenice for at least one year afier the dale
of occupancy, unless Lzader otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless extenuating
circumstances oxist whicn #re beyond Borrower's contral. Borrower shall not destroy, damage or impair the Property, allow the
Property to detoriorate, or ~om.nit waste on the Properly, Borrower shall be in default if any forfeiture action or procesding, whether

civil or criminal, is begun tha( i Lender's good faith judgment could result in forfeiture of the Praperty or otherwise materially

impair the lien created by this Securay Instrument or Lender's security interest. Borrowsr may cure such a default and reinstate,
us provided in paragraph 18, by vaizing the action or proceeding to be dismissed with a ruling thut, in Lender’s good faith
determination, precludes forfeiture of the 30:rower's inlerest in the Property or other material impirment of the lien created by this
Security Instrument or Lender's security intezest. Borrower shall also be in default if Borrower, during the Joan application process,
gave materiafly false or inaccurate information (r st:tzments to Lender (or failed to provide Lender with any materia] information)
in connection with the loan evidenced by the Nois, ia.tuding, but not limited to, representations concemning Borrower’s occupancy
of the Property as a principal residence, If this Securit; fistrument is on a leasehold, Borrower shall comply with all the provisions
of the lease. If Borrower ucquires fes title to the Prepar; . -the leasehold and the fee title shall not merge un'ess Lander agrees to
the merger in writing,

7. Priiection of Lender’s Rights in the Property. If Borzower fails to perform the covenants and agreemenis contained in this
Security Instrument, or thers is  legal proceeding tha: may signifizary affect Lender's rights in the Property (such as a proceeding
in bankruptcy, probate, for condemnation or forfeitun: or to enforce iaws ar regulations), then Lender may do and pay for whatever
is necessary 1o protect the value of the Property and Lender's rights in the Truperty, Lender's nctions may include paying any sums
secured by a lien which has priarity over this Securily Instrument, uppearing i1 court, paying reasonable attorneys' fees and entering
on the Property to make repairs. Although Lender msy take action under this pﬁag*ﬂph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this patagraph 7 shall become additions! debt of Borrower secured by this Security
Instrument. Uniess Borrower and Lender agree to other terms of payment, thess zincunts shall bear interest from the date of
dishursement at the Note rate and shall be payable, with interest, upon notice from Lenzer ‘o Borrower requesting payment.

8. Mortgage Insurunce, If Lender required mortgage insurance as a conditicn of maxing. the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the morignge insurance in efiect. If, for any reason, the mortpage
insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premisms required to obtain coverage
substantialiy equivalent to the mortguge insurance praviously in effect, at a cost substantially equivaieat o the cost to Borrower of
the mortgage insurance praviously in effect, from an alternate mortgage insurer approved by Lender. 4f suhstantially equivalent
mortgage insurance coverage is nct available, Borrower shall pay to Lender each month a sum equal to ae-twalfth of the yearly
mortgage insurance premium being paid by Borrowur when the insurance coverage lapsed or ceased to be in aiiect. Lender will
nceept, use and retain these payments as a [oss reserve in lieu of mortgage insurance. Loss reserve payments may no longer be
required, ut the option of Lender, if mortguge insurance coverage (in the amount and for the period that Lender requires) provided
by an insurer approved by Lender ugain becomes availuble and is obtained. Borrower shall pay the premiums required to maintain
mortgage insurance in effect, or to provide a loss reserve, until the requirement for mortgage insurance ends in accordance with any
writlen agreement between Borrower and Lender or applicable law. -

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall give
Borrower notice at the time of ar prior to an inspection specifying reasonable cause for the inspection,

10, Condemnatics. The proceeds of any awnrd or claim for damages, direct or consequential, in connection w:lh any
condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned and shail
he paid to Lender, ‘

In the event of a total taking of the Property. the proceeds shall be applied to the sums secured by this Security Instrument,

whether or not then due, with any excess paid to Borrower. In the event of a partial tsking of the Property in which the fair market

valus of the Property immediately before the taking is equal to or greater than the umount of the sums’ secured by this Security
- Instrument immcdintely before the taking, unless Burrower and Lender otherwise agree in writing, the sums secured by this
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Secunty Instrument shall be ﬂm g ! fm At% @”men (a) the total amount of the

sums secured immediately befo ingy divided by i e Bro immediately before the taking,
Any balance shall be paid to Borrower. In the event of & partial taking of the Property in which the fair market valus of the Property
immediately before the taking is less than the amount of the sums secured immediately before the taking, unless Borrower and Lender
otherwiss agree in writing or unless applicable law otherwise provides, the proceeds shall ba applied to the sums secured by this
Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, afler notice by Lender to Borrower that the condemnor offers to make an award
or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is given, Lender is
authorized 10 collect and apply the proceeds, at its option, either to restoration or repair of the Property or to the sums secured by
this Security Instrument, whether or not then dus,

Unless Lender and Borrower otherwise agree in writing, any application of proceeds lo principal shall not extend or postpons
the due date of the monthly paymeats referred t¢: in paragraphs | and 2 or change the amount of such payments.

1. Borrower Not Released; Forhearance Ey Lender Not a Waiver, Extension of the time for payment or modification of
umontization of the sums secured by this Security Instrument granted by Lender to any successor in intercst of Borrower shall not
operate to release the liability of the original Eorrower or Borrower's Successors in interest. Lendgr ghall not be required to
commence proceedings against any successor in :nterest or refuse to extend time for payment or otherwise modify amortization of
the sums secured by #isiz Security Instrument by veasan of any demand made by the ongmal Borrower or Borrower's successors in
interest, Any forbearaiice by Lender in exercising any right or remedy shall not be a waiver of or preclude the exercise of any right
ac remedy.

12, Successors and Assi;ns Bound; Joint and Several Liability; Co-signers. The covenants and agresments of this Security
Instrument shall bind and benei* the successors and assigns of Lender and Borrower, subject to the provisions of paragraph 17,

"Borrower's covenants and agreemsats shall be joint and several. Any Barrower who co-signs this Security Instrument but does not
execute the Note: (a) is co-signing this Security Instrument only to mortgage, grant and convey that Borrower's interest in the
Property . under the terms of this Securitv-instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrument; and (c) agrees that Lender anu-any other Borrower may agree o extend, modify, forbear or make any accommodations’
with regard to the terms of this Security Instrumrént or the Note without that Borrower’s consent,

13, Loan Charges, If the loan secured by thic Sﬂunty Instrument is suhject to a law which sets maximum loan charges, and
that law is finally interpreted so that the interest or oihzrican charges collected or to be collected in connection with the loan exceed
the permitied limits, then: (a) any such loan charge shailo7 educed by the amount necessary to reduce the charge to the permitted
limit; and (b) any sums already collected from Borrower which enzeeded permitted limits will be refunded to Borrower, Lender may
chooss 1o make this refund by reducing the principal owed under the Note or by makmg # direct payment to Borrowar, If a refund
reduces principal, the reduction will be treated as a partinl prepayme«t without any prepayment charge under the Nots.

14, Notices. Any notice to Borrower provided for in this Security Irstrument shall be given by delivering it or by mailing it by
first cluss mail unless applicable law requires use of ancther method. Tne asiice shall be directed to the Property Address or any
other address Borrower designates by notice to Lender, Any notice to Lencer shall be given by first class mai! to Lender’s address
stated herein or any other address Lender designates by notice to Borrower, Any netice provided for in this Security Instrument shall
be desmed to have been given to Borrower or Lendur when given as provided in this raragraph. 7

15. Governing Law; Severability. This Security Instrument shall be governed oy federal law and the Jaw of the jurisdiction
in which the Property is located. In the event that nny provision or clause of this Security ‘nstrument or the Note conflicts with
upplicable law, such conflict shall not affect other provisions of this Security Instrument cr the Note which can be given effect
without the conflicting provision. To this end the provisions of this Security Instrument and tha Note are declared to be severable,

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Sicun'y Instrument.

17, Transfer of the Property or a Beneficinl Interest in Borrower, If all or any part of the Ficpeiiv-or any interest in it is
sold or transferred (or it a beneficial interest in Borrower is sold cr transferred and Borrower is not « nahiral ‘person) without
Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums sccured by this Security
Instrument.  However, this aption shall not be exercised by Lender if exercise is prohibited by federul law a o5 the date of this
Security Instrument.

If Lender cxarcises this option, Lender shall give Borrowsr notice of acceleration. The notice shall provide a period of not less
than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this Security
Instrument. 1f Borrower fails to pay these sums prior lo the expiration of this period, Lender may invoke any remedies permitted

. by this Security Instrument without further natice or demand on Boryower,

18. Borrower’s Right to Reinstate, !f Borrower meets certain conditions, Borrower shal] have the right to have enforcement
of this Security Instrument discontinued at any time prior to the earlier of; (a) 5 days (or such other period as applicable law may
specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this Security Instrument; or (b) entry oy
of a judgment enforcing this Security Instrument. Those conditions are that Borrower:. (a) pays Lender all sums which then would O
be due under this Security Instrument and the Note as if no acceleration had occurred; (b) cures any default of any other covenants 2]
or agresments; (c) pays all expenses incurred in enforcing this Security Instrument, including, but not limited to, reasonable ¥sa
stiorneys’ fees; and (d) takes such sction as Lender may reasonably require to assure that the lien of this Security Instrument, =g
Lender's rights in the Property and Borrower's obligation to pay the sums secured by this Security lnstrument shall continue
unchanged. Upon reinstatemnent by Borrower, this Sucurity Instrument and the obligations secured hereby shall remain fully effective
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b if no acceleration had mcunmmmﬁﬁi Ia fijot a celeration under paragraph 17

" 19, Sale of Note; Change o ﬁ %vrqm g tuge r with this Security Instrument)
may be sold one or more times without prior notice to Borrower, A sile mn tina ohangslin the enéity (known as the "Loan
Sorvicer”) that collects monthly payments due under the Note and this Security Instrument, There also may be one or more changes
of the Loan Servicer unrelated to a sale of the Note. If.there isa change of the Loan Servicer, Borrower will be given written notice
of the change in sccordance with paragraph 14 above and applicable law. The notice will stale the natme and addréss of the new Loan
Servicer and the address to which payments should be made. The notice will also contain any other information required by
applicable law.

20, Hazardous Substances. Borrower shall not cause ot permit the presence, use, disposal, storage, or release of any Hazardous
Subslances on or in the Property. Borrower shall not do, nor allow anyone else o do, anything affecting the Property. that s in
violation of any Environmental Law. The preceding two sentences shall not apply to the presence, use, or storage on the Property
of small quantities of Hazardous Substances that are generally recognized to be appropriste to normal residential uses and 1o
rusintenance of the Property.-

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by sny
governmental or regulatory agency or private party involving the Property and any Hazardous Substance or Environmental Law of
which Borrower has actual knowledge. If Borrower leams, or is notified by any governmentnt or regulatory authority, that any
removal or other remeiation of any Hazardous Substance affecting the Property is necessary, Borrower sha)l prompily take all
necessary remedial scticus in accordance with Enviranmenta) Law.

As used in this par.mv:ph 20, "Hazardous Substances™ are those substances defined as toxic or hazardous substances by
Environmental Law and the-{oliowing substances: gusoline, kerosene, other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, uterials containing asbestos or formaldehyde, and rudioactive materials. As used in this paragraph
20, "Environmenlal Law" means {eriain! laws nd laws of the jurisdiction where the Property is located that relate to health, safety
or environmental protecuon

NON-! ?ﬁHORM COVENANTS. Borrowes und Lender further covennnt and agres as follows:

21, Acceleration; Remedies. Lender shal! sive notice to Borrower prior to accelerntion following. Borrower’s breach of
any covenant or agreement in this Security Instrument (but not prior to aceeleration under paragraph 17 unless applicable -
law provides otherwise). The notice sholl specily: (#; the default; (b) the action required to cure the default; (c) n date, not
less than 30 days fram the date the notice is given to B.mmver. by which the default must be cured; and (d) that failure to
cure the defavlt on or before the dute specified in the nolice may result in acceleration of the sums secured by this Security
Instrument, forectosure by judicial proceeding and sale of the Progerty. The notice shali further inform Borrower of the right
to reinstate after acceleration and the right to assert in the foreciosure proceeding the non-existence of a default or any other
defense of Borrower to acceleration und foreclosure. 1F the defanl” is unt cured on or before the date specified in the nofice,
Lender at its option may require immediate payment in full of all susts serured by this Security Instrument without further
demund and may foreclose this Security Instrument by judicial proceeding,. Lender shall be entitled fo collect all expenses
incurred in pursuing the remedies provided in this paragraph 21, including, but ! limited to, reasonable uttorneys’ fees and
costs of title evidence.

22, Release. Upon payment of all sums secured by this Security Instrument, Leider shull release this Security Instrument
without charge to Barrower. Borrower shall pay any recordation costs,

23, Waiver of Homestead. Borrower waives all right of homestead exemption in the P operty.
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24, Riders to this Secu y FDF @ x uled wnd rocorded together with this
Secumy Instrument, the coven Is nto & shal] amend and supplement the

-covenants and agresments of this Secunty Instmmeat as if the nder(s) were 1 purt of fhns Secunil§ Indtrument, {Check applicable

hox(es)]
’

‘ E Adjustable Rate Rider D Condominium Rider [:] 1-4 Fomily Rider

E Graduated Payment Rider D Planned Unit Development Rider D Biweekly Payment Rider

D Bailoon Rider D Rate [mprovement Rider ' D Second Home Rider

D Other(s) [specify)

BY SIGNING BELOW Borrower nccepts and agrees to the terms and covenants contained in this Securily Instrument and in
any rider(s) executed by Borrower and recorded with it,

st

i A o “-“""‘"""'__ ' /..
WSI/Z /&?’9’7 \ | q\//mm %ﬂx (Seal)

MONA TAMAN JERO BTERN ‘Borrawm

%Z{ZW _,g;‘?g:; | / { ‘fz‘fbéﬂtupf)—u Zé//'{%/l"\-/ (Seai)

MATTHEW STERN KATHRYN/STERN Bowrowss

(Seal)

sBoiows

. (Seal)

Homows

{Spsce Balaw Thin Line For Acknowhip nenl

STATE OF ILLINOIS, | County sssz:L\L

|, THE UNDERBIGNED + @ Notary Prolic in and for said county and state,
do hereby centify that JEROME STERN AND KATHRYN STERN, MARRIED TG EACE OTHER AND MATTHEW

STERN, BOTH SINGLE NEVER MARRIED (Y\Or\g—-\-p‘\r\, Yoy \ J\(‘y Ve
, ptrsonally known to me to be the same person(s} whise mme(sg

. subscribed to the foregoing instrument, appearad befors me this day in person, and acknowledged that Y\

signed and delivered the said instrument us 4_\ e free and voluntary act, for the uses and purpnses therein set forth.

Given under my hand and official seal, this 2 3RD day of NOV('—%
-~ el
My Commission expirgs: JULIE A3 (XJ\M

OIS
NOTARY PUBUSN%TE 0?41.1.11;196 Notary Public
-—.—____—_._-ﬂ_"

| MY COMMISS!

WILMETTE, IL 60091
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LOAN NO. 113854 . '
THIS ADJUSTABLE RATE RIDER is'made this 23RD : day of NOVEMBER" , 1994 | andis

incorporited into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the "Security Instru-
ment*) of the same date given by the undersigned (the "Borrower") to secure Borrower's Adjustable Rate Note (the "Note") to
WINDSOR MORTGAGE, INC. ' ‘
(the "Lender")
of the same date and covering the property deg.énsbsd 1§ éhlg 'Igleicunt énnsgi:.ri::%u ahng E’fﬁ#ﬁd at:
CHICAGO, IL 60660

1Proparty Addtens]

* THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BOR-’
ROWER MUST PAY. .

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security Instrument, Borrower and
Lender further covensii and agree as follows:
A. INTEREST RATZ AND MONTHLY PAYMENT CHANGES .
The Note provides furar initial interest rate of 8.750 %, The Note provides for chunges in the interest rate and the
monthly payments, as folicws:

4., INTEREST RATE A MONTHLY PAYMIEENT CHANGES

(A) Change Dates ‘

The interest rute [ will pay \ar» change on the: first day of DECEMBER ,20 O1 , and on that day
every 12th month thereafter. Eacl dric.on which my interest rate could chunge is called a "Chenge Date™.

(B) The Index _

Beginning with the first Change Dale, ‘nv-interest mte will be based on an Index. The “Index” is the weekly average yield on
United States Treasury securities adjusted to r'constant maturity of | year, as made available by the Federa! Reserve Board, The most
recent Index figure availnble s of the date 45 day’s before each Chunge Date is called the "Current Index”.

1f the Index is no longer available, the Note Folder will chaose & new index which is based upon comparable information. The
Note Holder will give me notice of this choice.

{C) Calcuiation of Changes )
Before each Change Date, the Note Holder will calculate my new interest rate by adding TWO AND ONE HALF
‘ percentage points ( 2.,57%0-%) to the Current Index. The Nots Halder will then round the
result of this addition to the nearest one-eighth of one percentage poiri 0.125%). Subject to the limits stated in Section 4(D) below, -
this rounded amount will be my new interest rate until the next Change ate.

The Note Holder will then determine the amount of the monthly payrep: that would be sufficient to repay the unpaid principal
that | am expected to owe at the Change Date int full on the maturity date siuiy new interest rate in substantially equal payments.
“The result of this caleniztion will be the new amount of my monthly payment.

(D) Limits on Interest Rute Changes
The interest rate | am required to pay at the first Change Date will not be greater Uisa 11.750 % or lessthan
5.750 %. Thereafter, my inlerest rate will never be increased or decrersed on any single Change Date by more
than two percentage points (2.0%) from the rate of interest [ have been paying for the pre’eding twelve months, My interest rate
will never be greater than 14.750 %.

(E) Eftfective Date of Changes )
My new interest mte will become effective: on each Change Date. 1 will pny the amount of niy nuw monthly payment begin-
ning on the first monthly payment date after the Change Date until the amount of my monthly payment chunres again.

(F) Nctice of Changes . o

The Note Holder will deliver or mail to m:: a notice of any changes in my interest rate and the amount of my monthly payment {2
before the effective date of any change. The notice will include information required by Inw 10 be given me and also the title and
telephone number of a persan who will answer any quéstion 1 may have regarding the notice.

B. TRANSFER OF THE PROPERTY CR A BENEFICIAL INTEREST IN BORROWER

Uniform Covenant 17 of the Security Instrument is amended to read as follows:

Transfer of the Property or a Beneficial Interest in Borrower.  If all or any part of the Property or nny inferest in it is sold
or transferred (or if a beneficial interest in Borrower is sold or trunsferred and Borrower is not a patural person) without Lender's
prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this ‘Security Instrument.
However, this option shall not be exercised by Lender if exercise is prohibited by federal Iaw as of the date of this Securily Instru-.
ment. Lender also shall not exercise this option if: {a) Borrower causes to be submitted to Lender information required by Lender to
evaluale the intended transferve us if a new loan were being made to the transferce; and (b) Lender reasonably determines that
Lender’s security will not be impaired by the loxn assumption and that the risk of a breach of any covenant or agreement in this Secu-
rity Instrument is acceptuble to Lender. ' .

To the extent permitied by applicable law, Lender may charge u reasonnble fee s a condition to Lender’s “consent to the loan
assumption. Lender may also require the transfizree to sign an assumption agreement that is acceptable to Lender and that obligates the
transferee 10 keep ali Lhe promises and agreements made in the Note and in this Security Instrument. Borrower will continue tobe
obligated under the Note and this Security Instrument unless Lender releases Borrower in writing.
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If Lender exercises the option to require immediatq paymént in full, Lender shall give Borrower notsce of acceleration. The
notice shall provids a period of not less than 30 days from the date the notice is delivered ar mailed within which Borrower must pay
akl sums secursd by this Security Instrument. 1f Borrawer fails fo pay these sums prior 1o the expirstion of this pariod, Lender may
invoke any remedies permitted by this Security instrument without further notice or demand on Borrower,

BY SIGNING BELOW, Borrower nccepts and agrees to the terms and covenants contained in this Adjustable Rate Rider.

m\r//l AT PA A N2 (Seal)
JERO BTERN ~dottower
Ly 2
Lﬂ At grn /L&’r/g ~ (Sea))
KATHRYN STERN “Borrawee
ad %d.:-z;-" /pg&‘j (Seal)
MATTHE STERN T T -Boreowe
f{) Y W Y (Seal)
MONA TAMAN “Borruwer
(o}
ot
o
o
a} .
e
&
[
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