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THIS MORTGAGE ("Securivy Instrument”) is givenon ~ NOVEMBER 28TH, 1064 . ‘The Mortgagor is
JUANA M DE LEON AND, RAUL CORONA HUSBAND AND WIFE

("Borrower”). This Security Instrumentis giveii to  NORTH AMER!CAN MORTGAGE COMPANY®

which is organized and existing under the laws of DELAWARG , and whose
addressis 3893 AIRWAY DRIVE, SANTA ROSA, CA gBu72

("Leridsc"). Borrower awes Lender the principal sum of
THIRTY EIGHT THOUSAND TWO HUNDRED FORTY ONE AND QQ/7%0

Dollars (U.S, $ 38,241.00 ) This debtis evidenced by Borrowsr's note dated the same date as this Security
Instrument ("Note"), which provides for monthly payments, with the fulldett, :f not paid esrlier, due and payable on
DECEMBER 01, 2024 : . This Security Instrument secures to Lepder: (2) the repayment of the debt
evidonced by the Note, with interest, and all renewals, sxtensions and modifications; (b) the payment of afl other sums,
with interest, advanced under paragraph 6 to protect the security of this Security - Instrument; and (c)
the performance of Borrower's covenants nnd agreements under this Security Instrument and the Note. For this
purpose, Borrower does hereby mortgage, yrant and convey to Lender the following describe property located in
COOK County, Illinois;

LOT 1 IN BLOCK 4 IN RUSSELL'S SUBDIVISION OF THE SOUTHEAST 1/4
OF THE NORTHEAST 1/4 OF SECTION 18, TOWNSHIP 37 NORTH, RANGE 18
EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS,
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P.l1.N.# 26~18-211-026-0000
which hes the address of 10800 S. BUFFALO, CHICAGO (Strest, Cityl,

Illinois 80817 (Zip Cadel { "Property Address");
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" TOGETHER WITH al] the 1mprovements now or hereafterircc%ed o'r{ th'é) propertirJ and all easements, rights,
appurtenances, rents, royslties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or’
hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of
the foregoing is referred to in this Security [nstriument as the Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property.is unencumbered, except for encumbrances af record,
Borrower warrants and will defend generally ihe title to the Property against all claima and demands, subject to any
encumbrances of record,

L. Psvzient of Principal, Interest and Late Charge. Borrower shall pay when due the principal of, and interest
on, ine debt evidenced by the Note and late charges due under the Note,

2. Monthly Payments of Taxes, Insurance and Other Charges. Borrower shall include in each monthly
payment, togethes with the principal and interist as set forth in the Note and any late charges, an instaliment of any {(a)
taxes and special assezsments levied or to be levied against the Property, {b) leasehold payments or ground rents on the
Property, and (c) premiums for insurance required by paragraph 4,

Each monthly instaiiriant for items (a), (b), and (c) shall equalone-twelfth of the annual amounts, as ressonably
estimated by Lender, plus an-armount sufficient to maintain an additional balance of not more than one-sixth of the
estimated amounts, The full anaval amount for each item shall be accumulated by Lender withina period ending one
month befare an item would become <alinquent. Lender shatl hold the amounts collected in trust to pay items (a), {b),
and (c) before they become delinguen:.

If at any time the total of the payments haid by Lender for items (a), (b}, and (c), together with the future monthiy
payments for such items payable to Lender pric. to the due dates of such items, exceeds by more than one-gixth the
estimsted amount of payments required to pay turo items when due, and if payments on the Note are current, then
Lender shall either refund the excess over one-sixth o' the estimated payments or credit the excess over one-sixth of the
estirnated payments to subsequent payments by Borrowir, at the aption of Barrower, If the tota] of the psyments made
by Borrower for item (a}, {b), or (c) is insulficient to pay *ie item when due, then Borrower shall pay to Lender any
amount necessary to make up the deficiency on or before the dat< the item becames due,

As used in this Secunty Instrument, "Secretary” means the Smmce 'y of Houamg and Urbsn Development or his or
her designee. In any year in which the Lender must pay a mortgage injurance prem:um 1o the Secretary (or any year in
which such premium would have been required if the Lender still held the Security Instrument), each monthly payment -
shall also include either: (i) an installment of the annual mortgage insuraicé "remmm to be paid by Lender to the
Secretary, ar {ii) a monthly charge instead of a mortgage insurance prerruum £ in’z Security Instrument is held by the
Secretary, Each monthly installment of the mortgage insurance premlum shall be ipan amount sufficient to accumulate
the full azznual mortgage insurance premium with Lender one month prior to the date the full annual mortgage insurance
premium is due to the Secretary, or if this Security Instrument is held by the Secretary, cach.monthly charge shall be in
an amount equal to one-twelfth of one-half percent of the outstanding principal bslance due 61 thy, Note,

1f Borrower tenders to Lender the full psyment of all sums secured by this Security Instrumert. Dorrower's account
shal! be credited with the balance remaining for all installments for items (a}, (b), and (c) and any v citgage insurance
premium installment that Lender has not become obligated to pay tothe Secretary, and Lender shali-promptly refund
any excess funds to Borrower, Immediately prior to a foreclosure sale of the Property or its acquisition by Lender,
Borrower's account shall be credited with any batance remaining for all installments for items (a}, (b}, and {(c).

3. Application of Psyments, All payments under paragraphs ! and 2shall be applied by Lender as follows:

Firgt, to the mortgage insurance premmm to be pald by Lender tothe Secretary or to the monthly charge by the
Secretary instead of the monthly mortgage insurance premium;

Second, to any taxes, special assessments, leasehold payments or ground rents, and fire, flood and other hazard
insurance premiums, as required;

Third, t interest due under the Note,

Fﬁ?th to amortization of the principal of the Note;

Filth, tolatecharges due under the Note.
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" 4, Fire, Rlood and Other Hazard Tnsurance. l’lorrmur sﬂ!ﬂnﬁurea H sfnprdvcdwntubn tho Proporty, whether
now in exiatence or subsequemly erected, against any hazards, cesualties, and. contingencies, including lire, lor which
Lender requires insurance. This insurance shull be maintained in the amounts and for the periods that Lender requires,
Borrower shall also insure all improvements on the Property, whether naw in existence or subsequently erected, ageinst
loss by floods to the extent required by the Secretary. All insurance shall be carried with companies approved by Lender,
The insurance policies and any renewals shail be held by Lender and shall include loss payable clauses in favor of, and in
a form acceptable to, Lender.

In the event of loss, Borrower shall give Lender immediate notice by mail, Lender may make proof of loss if not
made promptly by Borrower. Each insurance company concerned is hereby authorized and directed to make payment
for such loss directly to Lender, instead of to Borrower and to Lender jointly, All or any part of the insurance proceeds
may be applied by Lender, at its aption, either {(a} to the reduction of the indebtedness under the Note and this Security
Insteument, first to any delinquent amounts applied in the order in paragraph 3, and then to prepayment of principal, or
{b) to the restoration or repair of the damunged Property. Any application of the proceeds to the principal shall not
extend or postpone the due date of the monthly payments which are referred to in paragraph 2, or change the amount of
such payments, Ary excess insurance proceeds over an amount required to pay all outstanding indebtedness under the
Note and this Security Instrument shall be paid to the entity legally entitled thereto.

In the event of forscizaure of this Security Instrument or other transfer of title to the Property that extinguishes the
indebtedness, all right, title’sad interest of Borrower in and to insurance policies in force shall pass to the purchaser,

5. Occupancy, Preservatiop, Maintenance and Protection of the Property; Borrower’s Loan Application; -
pp

Leaseholds, Borrower shall occuyy, establish, and use the Property as Borrower's principal residence within sixty days

after the execution of this Security ‘nsirment and shall continue to occupy the Property as Borrower's principal .

residence for at least one year after the date of accupancy, unless the Secretary determines this requirement will cause
undue hardship for Borrower, or unless exteauating circumstances exist which are beyond Borrower's control, Borrower
shall notify Lender of any extenuating circusnsances. Borrower shall not commit waste or destroy, damage or
gubatantially change the Property or allow the Fruperty to deteriorate, reasonable wear and tear excepted, Lender may
inspect the Property if the Property is vacant or abarisned or the loan is in default. Lender may take reasonable action
to protect and pressi ve such vacint or abandoned Properiy. Barrower shall also be in default if Borrower, during the
loan apphcatmn process, gave matena!ly false or inaccurate information or statements to Lender (or tailed to provide
Lender with any materisl information) in connection with the lusn evidenced by the Note, including, but not limited to,
representations concerning Borrower’s occupancy of the Propesty.as 8 principal rwdence IF this Security Instrument is
on a leasehold, Borrower shall comply with the provisions of the leass.*f Borrower acquires fee title to the Praperty, the
leasehold and fee title shall not be merged unless Lender agrees to the merger in writing,

6. Charges to Borrower and Protection of Lender's Rights in the Property. Borrower shall pay all
governmental or municipal charges, fines end impositions that are not inclodsd in paragraph 2, Borrower shall pay
these obligations on time directly to the entity which {s owed the payment, Ii faiivve to pay would adversely affect
Lender's interest in the Property, upon Lender's request Borrower shall promptly furnisii to Lender receipts evidencing
these payments,

I Borrower fails to make these payments or the payments required byparagraph 2, or feil~to perform any other

covensnts snd agresments contained in this Security Instrument, or there is a legal proceeding ‘ot may significantly
affect Londer's rights in the Property {such as a proceedmg in bankruptcy, for condemnation or te enforce laws or
regulations), then Lender may do'and pay whatever is necessary to protect the vaiue of the Property ad Lender's rights
in the Property, including payment of taxes, hazard insurance and other items mentioned in paragraph 2.

Any amounts disburged by Lender under this paragraph shall become an additional debt of Borrower and be

secured by this Security Instrument. These amounts shall bear interest from the date of disbursement, at the Note rate,

and at the option of Lender, shall be immediately due and payable.

7. Condemnation. The proceeds of sny award or claim for damages, ditect or consequential,in conneciion with
any condemnation or other taking of any part of the Property, or for conveyance in place of condemnation, ere hereby
assigned and shall be paid to Lender to the extent of the full amount of the indebtedness that remains unpaid under the
Note and this Security Instrument. Lender shall apply such proceeds to the reduction of the indebtedness under the Note
and this Security Instrument, first to any dlelinquent amounts applied in the order provided in paragraph 3, and then to
prepayment of principal. Any application of the proceeds to the principal shal! not extend or postpone the due date of
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the monthly payments, which are refurred to in per grap?n 2, 0r cﬁ)ange the amaunt of such payments, Any excess
proceeds over an amount required to puy all outstanding indebtedness under the Note and this Security Instrument shall
be paid to the entity legally entitled thersta,

8. Foes. Lender may collect fees and charges avthorized by the Secretary.

9, Grounds for Acceleration of Debt.
{a) Delault, Lender may, except as limited by regulations issued by the Secretary in the case of payment
defaults, require immediate payment in full of all sums secured by this Security Instrument if;

(i) Borrower defaults by failing to pay in full any monthly payment required by this Security Instrument
riof to or on the due date af the next monthly payment, or

?ii) Borrower defaults by failing, for a period of thirty days, to perform any other obligations contained in '

this Security Instrument,

(b} Sale "Wirhout Credit Approval. Lender shall, if permitted by applicable law and with the prior approval
of the Secretz5. require immediate payment in full of all sums secured by this Security Instrument if:

(i) All or pari af the Property, or a beneficial interest in a trust owning all or part of the Property, is sold or " -

otherwise trazisforred (other than by devise ar descent) by the Borrower, and .
(ii) The Proper.y..s not occupied by the purchaser or grantee 2s his or her principal residence, or the
purchaser or grantze r'es so occupy the Property but his or her credit has not been approved in accordance
with the requirementa 4 the Secretary,

(c) No Waiver, If circumstanies occur that would permit Lender to require immediate payment in fuli, but

Lender does not require such paymeiits, Lender does not waive its rights with respect to subsequent events.

{d) Regulations of HUD Secretary o many circumstances regulations issued by the Secretary will limit
Lender’s rights in the case of payment defavl’d to require immediate payment in full and foreclose if not paid.
This Security Instrument does not authorize acceleration or foreclosure if not permitted by regulations of the
Secretary. _

(e) Mortgage Not Insured. Borrower aprees thai siould this Security Instrument and the Note secured
thereby not be eligible for insurance under the Nativza! Housing Act within 60 days from the date hereof, .
Lender may, at its option and notwithstanding anything in ge:agragh 9, require immediate payment in full of all
sums secured by this Security Instrument, A written statemen? of any -authorized agent of the Secretary dated
subsequent to 60 days from the date hereof, declining to insure tliis Security Instrument and the Note secured
thereby, shall be deemed conclusive proof of such ineligibility, Nutwithstanding the foregoing, this option may
not be exercised by Lender when the unavailability of insurance is sulilv due to Lender's failure to remit a
mortgage insurance premium to the Secretary.

10. Reinstatement. Borrower has a right to be reinstated if Lender hes required immediate payment in full

because of Borrower's failure to pay an amount due under the Note or this Security Instruinent. This right applies even

after foreclosure proceedings are instituted, To reinstate the Security Instrument, Borrower citnif tender in a lump sum
all emounts required to bring Borrower's account current including, to the extent they are soligations of Borrower
under this Security Instrument, foreclosure costs and reasonable and customary attorneys’ fees und expenses properly

agsoctated with the foreclosure proceciding, Upan reinstatement by Borrowee, this Security 10st:ument and the

obligations that it secures shall remain in effect as if Lender had not required immediate payment in full, However,
Lender ir noi required to permit reinstatement ift (i} Lender has accepted reinstatement after the commencement of
foreclosure proceedings within two years immediately preceding the commencement of a current foreclosure
praceeding, ﬁi) reinstatement will preclude forectosure on different grounds in the future, or {iii) reinstatement will
adversely affect the priority of the lien created by this Security Instrument, :

t1. Borrower Not Released; Forbearance By Lender Not 8 Waiver, Extension of the time of payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall not operate to release the liability of ths original Borrower or Borrower's successor in -
interest. Lender shall not be required to commence proceedings against any successor in interest or refuse to extend
time for payment or otherwise modify amortization of the sums secured bythis Security Instrument by reason of any
demand made by the original Borrower nr Borrower’s successors in interest. Any forbearance by Lender in exercising -
any right or remedy shall not be a waiver of or preclude the exercise of any right or remedy.
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12. Successors and Assigns Bound; Joint and So"vorg Liﬂailig'; dg-Si‘énerE. 'I'htéJ covenants and agreements of
this Security Instrument, shall bind and benefit the successors and assigns of Lender and Borrower, subject to the
provisions of paragraph 9,b. Borrower's covenants and agreements shall be joint and several, Any Borrower who cosigns
this Security Instrument but does not execute the Note: (a) is cosigning this Security Instrument only to mortgage, grant
and convey that Borrower's interest in the Property under the terms of this Security Instrument; (b} ia not personally
obligated 10 pay the sumg secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may

“agree to extend, modify, forbear or make any accommodations with regard to the terms of this Security Instrumentor
the Note without that Borrower's consent. '

13. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another methed, The notice shall be directed to the
Property Address or any other address Bartower designates by notice to Lender. Any notice to Lender shall be given by
first class mail 10 Lender’s address stated herein or uny address Lender designates by notice to Borrower, Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when given as
provided in this paragraph.

I4, Governing Law; Severability. This Security Instrumentshail be governed by federal law and the law of the
jurisdiction in whicl; the Property is located. In the event that any provision er clause of this Security Instrument or the
Note conflicts with apnlicable taw, such conflict shall not affect other provisions of this Security Instrument or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the
Note are dzciared to be severalls,

15. Borrower’s Copy. Borrower shall be given one conformed copy of this Security Instrument,

16, Assignment of Rents, Borrower unconditionally assigns and transfers to Lender all the rents and revenues of
the Property. Borrower authorizes Lender 4r 1 ender’s agents to collect the rents and revenues and hereby directs each
tenant of the Property to pay the rents to Lander or Lender’s sgents. However, prior to Lender's notice to Borrower of
Borrower’s breach of any covenant or agreement ¢ the Security Instrument, Borrower shall collect and receive all rents
and revenues of the Property as irustee for the bine.it of Lender and Borrower, This assignment of rents constitutes an
absolute assignment and not an aisignment for additicnal security only. _

[f Lender gives notice of breach to Borrower: (a) all ‘enis received by Borrower shall be held by Borrower as trustee
for benefit Ui Lender only, to be applied to the sums secursd by the Security Instrument; (b} Lender shall be entitled.to
collect and receive all of the rents of the Property; and (¢} each ienant of the Property shall pay all rents due and unpaid to
Lender or Lender's agent on Lendler's written demand to the terar. _

Borrower has not executed any prior assignment of the renis zn< hasnot and will not perfarm anyact that would
prevent Lender from exercising its rights under this paragraph 16, _

Lender shall not be required to enter upon, take control of or maintairn-ihe Property before or after giving notice of
breach to Borrower, However, Lender or a judicially appointed receiver inay do so at any time there ig a breach, Any
application of rents shall not cure or waive any default or invalidate any other rig'ii or remedy of Lander. This assignment
of rents of the Property shall terminate when the debt secured by the Security Instriientis paid in full,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as failv we:

17. Foreclosure Procedure, If Lender requires immediate payment in fult unde: pa.a=raph 9, Lender may
foreclose this Security Instrument by judicial proceeding. Lender shafl be entitled ‘o collect all expenses
incurred in pursuing the remedies provided in this paragraph 17, including, but not {1nsi2d to, reasonable

‘attorneys' fees and costs of titleevidence,

18, Rolease. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrower, Borrower shall pay any recordation costs,

19. Waiver of Homestead, Borrower waives all right of homestead exemption in the Property.

O
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2(] Riders to this Security Instrument. If one or more riders’ are exe(.uted by gorrower and recorded together
with 1his Security Instcument, the covenants of each such rider shall be incorporated into and shall amend and

supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security

Instrument, [Check applicable box(es)] N
Condominium Rider Graduated Payment Rider [Jother (Specity]
Planned Unit Dovelopment Rider |__| Growing Equity Rider _
BY SIGNING BELOW, Borrower accepts and agrees to the terms.contained in this Security Instrument ard in any
rider(s) executed by Borrower and recorded with it.

Wit :
thesses JQAAmda_/ @;[ﬂ ¢_£/£g./ (Seal)

JUANA“M DE LEON _ -Borrower

B ael CMM/ {Seal)

RAUL CORONA -Borrower

{Seal) {Seat)

-Borrow, -Borrower
STATEﬁF ILLINOIS - &OO/Z—’ County ss: |

[ 5 W , & Notury Public in and for seid county and state do hereby
t.ertlfythat l/LOt/léL /L( DL ‘?(WL ;! Za 0‘-] jom/[_[(

, personally known to me 1o bo the same person(s) whose

nama(s) subscribed to the foregoing instrument, appeage: rB{s are me this day in person, and acknowledged that W
| _

he . signed and delwered thesaid instrument as L V free and voluntary act, for the uses and. p 5es

therein set forth, Z?CZ
Given under my hand and official seal, this s of N 0 C’

3)
My Commission Expires: ( ; / M

Notary Pubh

This In#trument was prepared by:
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