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MORTGAGE

THIS MORTGAGE IS DAVED NOVEMBER 25, 1994, between Danlet L. Chlatto and Mary 5. Chiatto, Jointly, whese
address is 510 Brocktun-iziie, Schaumburg, IL 80193 (referred to below as "Gramtor”); and First American
Bank, whose address Is 201 Gouth Siate Street, P.O. BOX 307, Hampshire, I. 80140 (referred to below as
"Lendat").

GRANT OF MORTGAGE. For valuable conald . 'on. Grantor morigages, warrants, and conveys 1o Lander all o Grantor's right, ke, end Inferest
In and to tha fellowing describad real property, J=y0'.9r with all existing or subeequenty erected or affixed bulldings, improvements and fixtures; all
oasoments, rights of way, and appurtenances; all waler, »ser rights, walercourses and ditch rghts {including stock in utillles with ditch or imgation
tighta); and all other ﬂ%ms, royaities, and profils relainj to {e real Property including without imitation & minerals, oll, gas, geothenmal and similar
mattore, located in Cook County, State of lilinslz-{the "Real brope?fgy”): ' '

LOT 12135 IN WEATHERSFIELD UNIT 12, S'JBDIVISION IN THE NORTHWEST 1/4 OF SECTION 28, AND
IN THE SOUTHWEST /4 OF SECTION Z¢, TOWNSHIP 41 NORTH, RANGE 10, EAST OF THE THIRD
PRINCIPAL MERIDIAN IN COOK COUNTY, ILLI'¢O:S.

The Rea! Property or ita addresa Is commonly knowii-95 510 Brockion Lene, Schaumburg, iL 60183, The Real
Proparty tax identification number Is 02-32-108-007-0000,

Granfor prosently assigns to Lender all of Grantor's right, title, and Inferest in &1 i all Ipases of the Froperty and all Renta from the Property, In
addidon, Grantar granis o Lender a Unlform Coraman:lal Cade aacutity (ntarast In the ¢ sonal Praperty and Ranis,

DEFINITIONS. The following words shalf have the loliowing meanings when used in tnls M%origage. Terma not otherwise defined in this Morigage shat
have the meanings attributad 10 such tetma in the Unifosm Commerclal Cotle, Al relarences *y sllar amounta shall mean amounts: in lawful money of
the Unlted Stales of America.
Exlsting Indeblecineas. The wards "Existing Incebledness” mean tha indebiedness descriora velow In the Existing Indebtadness section of this
Mortgage. ‘

Grantor. The word *Grantor® meana Danlet L. Chiatto and Mary S, Chiatto, The Granlor is the rmur gagor under this Mortgnge.

Guarantor. The word *Guaranior means and Includes without limitation each snd all of the guaranicts, suretes, and accommodation parties in
conneziion with the indebtedness,

Indebtednesa, The word "Indebtedness” means. all principal and Interest payable under the Note and any &8 expendad or advanced by -
m.andor to discharge obligations of Grenior ar expenses incurred by Lender to enforce obligationa of Grantor urder ‘this Mortgage, together with
il
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erast on such amounts as provided in this Morigaga. At no fime shall the principal amount of Indebletness sroived by ths Mortgage, not
neluding sums advanced to protect the ascurlty of the Morigage, excesd the nots amount of $14,084.28.

Note, The word “Note* means the proméssary nala ar credit agresment dated November 25, 1884, in the original pricclpa) amount of

3 $14,084.20 from Grantor to Lander, logother with all ranewals of, extensions of, modifications of, rafinancings of, conaclidations of, and

mmuﬁons for the promissary nole or agreement, Tho Intereat rato on the Nate is 8.700%. The Mote ia payable in 36 monthly payments of
%<1 N

m Peraonal Proparty. The words "ursonal Property” maan ail equipment, fixtures, and ciher aniclos of personal property now or hereafter owned
by Grantor, and now or harealter attached or affixad o the Real Property; togelher with all accessions, parts, and additions to, all replacemenis of,

and il substitutions for, any of such property; and together with alf proceeds (Including without fimitation af Insyranca proceeds and refunda of
M premiums) from any sale or other disposition of the Property. .

m Property. The word "Proparty” means tollectivaly tha Real Praperty and the Personal Froperty, _
Real Property. The words “Real Property” mean the property, Inferests and rights described above in the "Grant of Mortgage" section.

m gr%m The word "Rants” mears all present and fulure rents, revenues, income, issues, royaltfes, profits, and other benefits derved from the
porty.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT CF RENTS AND THE SECURITY INTEREST IN THE RENTS AND PERSONAL PROPERTY, IS
GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND - (2) PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS
MORTGAGE. THIS MORTGAGE IS GIVEN AND ACCIEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE, Excopt aa otharwisn provided In this Morigage, Grantor shel! pay to Lender all amounts sacured by this Morigage
as they bacoma due, and shall strictly perform all of Grantor's obligations under this Mortgage.

POSSESSION ANC MAINTENANCE OF THE PROPERTY. Grantor agroes that Granior's possession and use of the Property shall be govamed by the
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following provisions: l

Possassion and Use. Unt [n default, Granicr may remain In possassion and control of and cperaie and manage the Real Property and collect
the Raents,

Quty to Malntain, Granior shall maintain the Pabpeny In fenaniable condition and promptly perform all repairs, replacemants, and malntenance
necessary lo preserve Hs valie.

Nulsance, Waste, Grantor shall not cause, canduct or permit any nulsance nor commi, penmit, or sufier ariy'_atﬂpplng of or waste ¢h or 1o tha -
Property or any portion of the Property. Without iimiting the generality of tha-foregoing, Grantor will not remove, or grant to any other pany the
right to remove, any timber, minerals (Incuding oll and gas), soll, grave! or rock products without the prior writtan consent of Lander.

PUE OM SALE ~ CONSENT BY LENDER, Landsr may, at its option, declara immediately due and payable alt sums secured by this Morigape upon the
gale or transtar, without the Lender's prior writters consent, of all or any part of the Real Property, or any interest In the Feal Property, A “sala or
tranafc;” means the conveyance of Real Property or any right, ttle or intorast herein; whelher legal, beneficial or squitable; whether voluntary or
inveluntary; whather by outright sale, doed, Instaliman! sale contract, land contracl, contract for dead, leasehold intbrest with a term grealer-than three
(3) years, loesa-cption contract, or by sale, assignment, or ransfer of any beneficial Interest In or fo any land trust holding title to the Real Property, or
by any athar method of conveyance af Raal Property interest. it any Grantor is a corporation, partnership of imited Hability company, transfer also
includes any change in ownership of more than twerty-{ive percent (259%) of the voling stock, partnerahip interssts or imited Rabllity company interests,
#s tho case may be, of Zruntor, However, this option shall nol be exercised by Lander if such exerclee Is prohibited by federal law or by lincls law,

TAXES AND LIENS. The Iritnwing provisions relating 10 the taxes and llens on tha Froperty ara a part of this Mortgage.

Paymend. Granlor shz4 pry when due (and In all events prior to delinquency)} all taxes, payroll taves, epecial taxes, assassmaents, water cherges
and sewer sefvice chajge. 1oned againgst or on account of the Proparty, and shall pay when due all claims for work done on ot ot services
rondered or material furr.enzd s the Property, Grantor shall maintain the Property tree ol all liens having priority over or equal 1o the Interest of
Lender under this Mortgage, wuar? for the llan of taxes and assessments nol due, excapt for the Existing Indebiedness rotemed to. bolow, and
axcapt a3 otherwise provided in Y fLowing paragraph,

PROPERTY DAMAGE INSURANCE. The '~"uwing provisiona relating to Inauring the Property are a part of this Morigage.

Maintanance of insurance, Grantor she’, prcurn and maintain policles of fire insurance with standerd extendad covarage endorsemants on a -

* repiacernent basis for the full inourable vanic #aveting alf Improvements on the Real Proparty In 'an amount sutficlent to avold application of any
colnsurance clauge, and with a standard morigage iause In lavor of Lander, Policies shall be written by such insurance compenies and In such
form a9 may be reasonably acceplable 1o Lem'or. Grantor shall deliver 1o Lender cortificatas of coverage fom each insurer containing a
sipuiation that coveragia will not-be cancetied or dirisnad without a minimum of ten (10} days' prior writian notice to Lender and not contalning

" any disclaimer of the insurer's llabilty for fallure 1o givs zuch notice, "Each insurance policy also ahall include an endarsement providing that -
coverage in Javor of Lender will not be impelired In any w2y Ly any acl, omission or defaull of Grantor of any other pereon, Should the Real
Property at any dme become located In an erea designateu sy the Director of the Faderal Emergency Management Agancy as a speclal flood
hazard araa, Granlor agrees to oblaln and maintin Feders: Fioua instiranca, to- the extent such insurance Je required by Lender and Is or
mm avagglo, for the tarm of the loan and for the lull unpald arincipal balanca of the loan, o the maximum limit of coverage that s available,
whic fo loss, ‘

Application of Proceeds. Grantor shall promplly nolify Lander of ary kas or damage to the Property if the estimeted cost of repair or
replacement exceeds $5,000.00. Lender may make proot of loss If Granto, s o do so within fifteen- (15) days of the.casualty, Whether or not
Lender's sacurlty Is impaired, Londer may, at its election, apply the proceads o ¥ reduction of the Indebtedness, paymeni of any fien affecting
the Property, or the rastoration and repair of the Property,

EXPENDITURES BY LENDER. It Grantor falls to comply with any pravision of thia Morigage, ickiding any obligation to maintain Existing indebtedness
in good standing as required below, or if any.action or proceeding Is commenced that woulc. mater’ally atfect Lender's interesta In the Property, Lander
on Grantor's behall may, but shail not be raquired lo, takt any action thal Lender deems approprats:- Any amouni that Lender expends in 5o doing will
boar Interest at the rate charged under the Note from the date incurred ar paid by Landar to the Jawu 71 repayment by Grantor, All such expenaes, af
Lender's aption, will (a) be payable on demand, (b) he added to the balance of the Note and Le roporionad amang and be payable with any
instaliment payments to becoma due during either (1) the term of any applicable Insurance pollcy or” (D the remalning temn of the Note, or {c) ba
troated as a balloon paymant which will ba due and paysble at the Nate's maturily, This Morigage aiso vil sacure paymant of these amounts, The
rights provided for In this paragraph shall be In addilion to any other rights or any remedies to which Lender inay ko -antitied on account of the default,
Any such action by Lander shall not be construed as curing the dafault s a3 lo bar Lender from any remedy that |t oths rwise would hava had,

WARRANTY; DEFENSE OF TITLE. The foliowing provisions relaiing to ownership of the Property are a partof this M/ (pnge.

Title. Grantor warants thal. (2) Granior holds good and markelable ttle of rocard 1o tha Property In lee simple, /v ond clear of all lena and
ancumbrances ather than those sat forth In the Real Property description or In the Existing Indeblednesas section beiow. z: In any title insurance
policy, itk repori, or iinal tile opinton issued in favor of, and uccoptad by, Lander In cotnection with this Marigage, and (L) Grantor has the ful
right, power, and authority to execute and dellver this Mortgaga to Lander,

Detense of Title. Subjact lo the exception In the phragraph abave, Grantor warrants and will foraver delend the thie to the Property against the
lawlul ¢laims of all persons,

EXISTING INDEBTEDNESS. The following provisions concerning exsting Indebtadness (Ihe "Existing Indebledness") are a pari of thia Morigage.

Existing Lien. The llen of this Mongage securing the Indeblednuss may ba secondery and inferior 10 the lian securing paymant of an existing
obligation o Cragin Federal Bank for Savinga. Thw axisting obligation has a curren) principal balance of approximately $118,000.00 and Jg In the
origina) principal amount of $120,000.00, 'Granlor avprasaly covenants and agrees lo pay, or 56e to the paymen of, the Existing Indebtadness and
ta prevent any default on such indebtedness, any tefault under the Instruments evidencing such indabtedness, or.any delault under any securlly
documants for such indebtedness, .

Default. if Iha puymant of any instaliment of principal or any interest on tiw Existing Indebtedness is not made within the time required by the note
avidencing such indabledness, or should a defaull ceeur under the Instrument securing such Indeltedness and not ba cured during any.
#pplicable grace period thereln, then, at the aplicr: of Lender, the Indebtedness eecured by this Mortgege shall become immadiately due and
payable, and this Morigage shall be in default,

FULL PERFORMANCE. f Grantor pays all the Indableciiess whan due, and atharwise parforms all tha obligations Imposed upon Grantor tnder this
Moangage, Lender shall axecute and deiiver to Granter & sultable satisfaction of this Morigage and sutable statements of fermination of any financing
statemant on flie evidencing Lander's securlty interest In the Rants and tha Parsanal Propetty. - Grantor will pay, It permited by applicable law, any’
seasonable termination foe as determined by Lender from time lo ¥me. H, however, payment is made by Grantor, whether volunterlly or otherwise, or
by guaranior or by any third party, on the Indebioedness nnd therealtter Landar Is forced lo remit the amount of that payment (g) to Granler's frustee in
bankruptey or 1o any similar person under any federal or state bankruptey law or law tor the reliel of debtors, (b) by reason of any judgment, decree or
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order of any court or adminisirative body having jurlsdiction over Lender or any of Lender's property, or {c) by reason of any sattiament or comprise of
any claim made by Lender with any claimant (Including withaut limitation Granter), the Indabtedness shall ba considered unpaid for the purposa of
anforcemant of this Morigage and this Mortgage shall continue to be offective or shall be reinstated, as the case may be, notwihstanding. any
canceilation of this Morigage or of any note or other instrument or agreement evidencing the Indebtednees and the Property Wil continue to secure the .
amount repald or recovered to the same extant as if thal amount never had been ariginaily received by Lender, and Grantor shall ba bound by any
judgmant, decree, order, setilement or compromise refating to the Indebloedness or to this Morigage.

DEFAULT. Each of the tcllowing, at the option of Lender, shall constitute an event of default ("Event of Datault’) under this Mortgage:
Default on Indebledness, Falure ol Granior to make any payment when dus on the Indebledness,

Compliance Default. Fallure of Grantor 1o comply with any other term, obligation, covenant, or condition contalned In this Morigage, the Note, or
In any other agreement betwean Grantor and Lender,

Death or Insolvency, The death of Granior, the Insdlvancy of Grantor, the appointmant of a receiver for any part of Granior's property, any
asslgnman for the banefit of creditors, any type of cnaditor warkout, or the cornmencement of any proceading under any bankrupicy or Insolvency
iews by or against Granlor,

Exlating Intlebisdneas, A default shall oceur under any Extating indebladness or under any Instrument on the Prbpefty gectiing any Existing
indebledness, or commencement of any 5ult or other action 1o loreciose any axisting llen on 1he Property.

Evants Affecting Lum antor, Any of the praceding avents occurs with respact 1o any Guarantor of any of the Indebtedness or such Guarantor
dies or becomes incomy.2lent.

insecurlty. Lender reasonsdly deams Itself Insacure,

RIGHTS AND REMEDIES ON JEF“INT. Upon the occurrence of any Evant of Dafaull end at any 4me thereatier, Lender, at is option, may exercise
any ana o mare of the following righ &.#.nd remedies, in acidition to any olher rights or remedies provided by iaw;

Accolerate Indebtedness. Lendur s'al! have the right at s oplion withaut notice to Grantor to-declare the entire Indebledness immediately due
8hd payable, Including any prepaymun? p2aalty which Granter would be required to pay.

UCG Remedies, Wih respect to alt or any pait of the Personal Property, Lender shall have all the rights and remedies of a secured party under
the Unlform Commercial Code.

Judicial Foreciosure. Lander may obtain a judicle’ dacee loreciosing Grantor's Intarest In all or any part of the Propoerty.

Deficlency Judgmant. It permitted by applicabla iy, Londer may obtaln a judgment for any daficloncy remaining In the indebtedness dua 1o
Lunder after application of & amounts recaived from 1ha #.eraise of the righta providad In thig saction.

Other Remedise. Lender shall have all ather tighta and remzd'as provided In this Morigage of the Note or avaliable at law or in equity,

Attorneys' Fess; Expensss. In the eveint of foreclosura of this Mr=isege, Landor shall ba entitied to recover from Grantor attorneys’ lees and
actual dlabursemants necessarily Incurred by Lender In pursting su :h fol aclosure,

MISCELLANEOUS PROVISIONS. The fotiowing miscellansous provisiona ara apart of this Merigage:

Applicable Law, This Mcrigage has heen daliverod to Lender and acceriad by Lender in the State of lllinols. This Morigage shail ba
governed by and construed In accardance with the laws of the State of Livoh. )

Time !a of tha Essence. Tima Is of the essence In thy performance of this Morigrze

Walver of Homestead Exemption, Granlor hereby telenses and walves all righis anid benofis of the homestead exsmption laws of 1he Stato ol
Itfinols a5 o all Indebladness secured by this Mortgage.

EAC: sGl:b\l‘l'l'Oﬂ ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGASE, 4ND EACH GRANTOR AGREES TO ITS
TERMS.

GRA
X @,

van

This Morigage prepared by: Donaid Plantz
. 1300 Greenbrook Bivd,
Hanover Park, 1L 80103
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INDIVIDUAL ACKNGWLEDGMENT

STATE OF ‘ | *OFFICIAL SEAO[&EN~
§' THOMAS J. DIEDENH
NOTARY PUBLIC, STATE OF ILLINOIS
o e“m MY COMMISSION EXPIRES 5/18/97

’

On thia d= balore me, the undersigned Notary Publle, porsonally eppeared Danlel L. Chiatio and Mary 8. Chlatte, 1o me known o be tha Individuale
described In and who executed the Mortgage, and acknowledgod thal they signed the Mortgage as thelr froa and voluntary act and deed, Ior thiy uses
and purposes thersin mentioned.

w77,

le@r:yhmd and officlal this
By L1 2 & Y M Residing at

Notary Public In and Ior‘lm State of -*" My commission explrea JZ 5’}/ 2
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