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This Martgage (“Security Instrument”) isgivenon  November 15, 1994 . The Monrtgagor Is
IKEZ GOIRDUGN Unmarriled

v"cf

Py

{"Borrower"). This Secusie/ nstrument is given to

MOUNTAIN STATES MONTGAGE CENTERS, [NC.

which is organized and exisi(ng, inderthelaws ot THE STATE OF UTAH , and whose address Is
1333 EAST 9400 SOUTA, SANDY, UT 8409513

{"Lender’). Borrower owes Lendcrtae principalsumot Forty 5ix Thousand Eight Hundred

Sixty five Dollars anzZ no/100

Dollars (U.S5.% 46 .,865.00 }. This debt is evidenced by Borrower's note dated the same date as this
Security Instrument ("Note”), which provides for manthiy payments, with the full debt, if not paid eartler, due and
payableon December 1, 2024 ThisSecurity Instrument secures to Lender: (a) the repayment of the debt
evidenced by the Note, with interest, and ali 'ene wals, extenslons and maodifications; (b) the payment of all other sums,
with interest, advanced under Paragraph 6 t© protact the sacurity of this Security instrument; and (c) the performance of
Borrower’s covenants and agreements under this £ecurity Instrument and the Note. For this purpose, Borrower does

hereby mortgage, grant and convey to Lender the fainwing described property located in
Cook County, fllinois:

LtDT 2 IN BESSEY AND RELSOM'S SUBDIVILION OF THE SOUTHEAST 1/4 OF THE
RORTHWEST 1/4 OF THE NORTHEAST 1/4 OF SECYION 4, TOWNSHIP 38 NORTH, RANGE 13,
EAST OF THE THIRD PRINCIPAL MERIDIAN, [N _COQOK COUNTY, ILLINOIS.

Uit Sulte 402

415 N, 13

Chicags, 11 60510

Equity Titie

which has the address of 1454 NGRTH LAVERGNE CHICAG(

iStret] [City]
litinols 50651 {"Property Address");
[Ap Code)

LLSLOOYO

TOGETHER WITH all the improvements now or hereatter erected on the property, and aff easements, rights,
appurtenances, rents, royalties, mineral, oll and gas rights and profits, water rights and stock and all fixtures now or
hereatfter a part of tha property. All repfacements and additions shall also be covered by this Security instrument. All of
the foregoing s referred to in this Security instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully selzed of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Praperty is unencumberad, excapt for encumbrances of record.
Borrower warrants and will defend generally the titie to the Property agalnst all claims and demands, subject to any

encumbrances of record. i
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1. Payment of PrlnclkJ#N EE!LG: I!M_:;-G@mm pyincipal of, and interest on,
ar 4 L. A 7 J .

the debt evidenced by the Note and late charges due under thelNo

2. Monthly payments ot Taxes, insurance and Other Charges. Borrowar shall include in each monthly payment,
together with the principal and interest as set forth In the Note and any late charges, an installment of any (a) taxes and
speclal agssasamants levied or to be tevied against the Property, (b) 1easehcld payments or ground rents on the
Proparty, and (¢) premiums lor insurance required by Paragraph 4.

Each monthly instaliment for items (&), (b) and (c) shali equal ona-twellth of the annual amounts, as reasonably
estirated by Lender, plus an amount sufficient to maintain an additional balance of not more than one-sixth of the
estimated amounts. The full annual amount for each item shall be accumulated by Lender within a period ending one
month before an item would become delinquent. Lender shall hoid the amounts collected In trust to pay items (a), (b}
and {c) betore they become delinquent.

If at any time the total of the payments held by Lender for items (a). (b} and (c). together with the future monthly
payments for such items payabie to Lender prior to the due dates of such items, exceeds by more than one-sixth the
estimated amount of payments required to pay such lems when due, and f paymants on the Ngte are current, then
Lender shall either refund the excess over ona-sixth of the estimated paymenis or credit the excess over ona-sixth of the
estimated paymants to subsequent payments by Borrower. &t the optlon of Barrawar. if the total of the payments made
by Borrower for item (a), (b}, or (c) I3 Insufficlent to pay the lem when due, then Borrower shall pay to Lendor any
amount nacessary to make up the deficiency an or before the dats the tem becomes due.

As used in this Security Instrument, “Secretary” means the Secretary of Houslng and Urban Development or his or
her designee. In any year In which the Lender must pa'na morngage inaurance premium to the Secretary, each monthly
paymaent shall also include either: (I} an instaliment of the annual mortgage insurance promium to be paid by Lender to
the Secretary, or (I} a monthiy charge listead of a morigage insurance premium if this Security Instrumant is held by the
Secretary. Each r.anthly Installment of the mortgage insurance premium shall be In an amount sufficlent to accumulate
the full annual rrtr,age insurance premium with Lender one month prior to the date tha tull annual mortgage
insurance premium 'z.due to the Secretary; or If this Security instrument is held by the Secrelary, each monthly charge
shall be in an amounteaual to one-twetlfth of one-half percent of the outstanding principal balance due on the Nots.

If Borrower tendars tn Lender the full payment of all sums secured by this Security Instrument, Borrower's account
shall be credited whh tre b alance remaining tor all instaliments tor ltems (a), (b} and {c) and any mortpage insurance
premium installment thar ¢ “niier has not become obligated to pay to the Secretary, and Lender shall promptly retund
any excess funds to Borrower ‘mmediately prior to a foreciosure sale of the Property or its acquisition by Lender,
Borrower's account shall be credited with any balance remaining for all installments for items (a), (b) and (c)}.

3. Application ot Paymen:s' 2! payments under Paragraphs 1 and 2 shall be applled by Lender as follows:

FIRST, to the mortgage insurance.oremium to be paid by Lender to the Secretary or to the monthly charge by the

Secretary instead of the monthly mo)rtgage insurance premium;

. to any taxes, special ass~.esmants, leassehold payments or ground rents, and fire, iood and other hazard
insurance premiums, as required;

THIRD, to Interast due under the Note

F , to amortization of the principai or the Note;

FIFTH, to late charges due under the Hote

4. Fira, Flood and Other Hazard insurance F.o/rower shall insure all Improvements on the Property, whether
now In existence or subsequently erected, agalnst £ y hazards, casualties, and contingencies, Inciuding fire, for which
Lender requires insurance. This insurance shall be maints!=ad in the amounts and for the pariods that Lender requires.
Borrower shall also insura all improvements on the Prop arty, whether now in existence or subsequently erected,
against loss by floods to the extent required by the Secret2n2..All insurance shall be carried with companies approved
by Lender. The Insurance policies and any renewals shall b1 huld by Lender and shall include loss payable clauses in
favor of, and in a form acceptable to, Lender.

in the event of icss, Borrower shall give Lender immediate =0t'c3 by mall. Lender may make proof of loss it not
made promptly by Borrower. Each insurance company concerned s bareby authorized and directed to make payment
for such loss directly to Lender, instead of to Borrower and to Lenges jr/intly. All or any part of the insurance proceeds
may be applied by Lender, at its option, either (a) to the reduction of t:5 indebtednass urder the Note and this Securlty
Instrument, first to any delinquent amounts applied in the order in Paragrazn o and then to prepayment of principal, or
{b) to the rastoration or repair of the damaged property. Any application o’ the pioceeds to the principal shall not
extend or postpone the due date of the monthly payments which are referred ‘0.!n Paragraph 2, or change the amount
of such payments. Any excess Insurance proceeds over an amount required te. vy all outstanding indebtedness under
the Note and this Security Instrument shaill be paid to the entity legally entitled tiiezeir.

In the event of faraclosure of this Security instrument or other transfer of iitie to\s Property that extinguishes the
indebtedness, all right, title and interest of Borrower in and to insurance policies In fcrce chall pass to the purchaser.

5. Qg¢cupancy, Preservation, Maintenance and Protection of the Property; Botrcwer’s Loan Application;
Leaseholds. Borrower shail occupy, establish, and use the Property as Borrower's principsi rasidence within sixty days
after the exscution of this Security instrument and shall continue 10 occupy the Property as Bor ower's principal
residence for at least one year after the date of occupancy, unless the Secretary determines iius vsulrement will cause
undue hardship for Borrower, or uniess extenuating clrcumstances exist which are beyond Boircwer’'s control. Borrower
shall notify Lenders of any extenuating circumstances. Borrower shall not commit waste or destrcy <amage or
substantialty change the Property or allow the Property to deteriorate, reasonable wear and tear exzeptad. Lender may
inspect the Property i the Property Is vacant or abandoned or the loan is in default. Lender may take (e2s0onable actlon
1o protect and preserve such vacant or abandoned Property. Borrowsr shall also be In default if Borrower, during the
loan application process, gave materially false or Inaccurate Information or staterments to Lander (or falled to provide
Lender with any material information) in connection with the toan evidenced by the Note, including, but not limited to,
repraesentations concerning Borrower's occupancy of the Property as a principal residence. If this Security lnstrument is
on a leasehold, Barrower shall comply with the provisions of the lease. # Barrower acquires fee title to the Property, the
leasehoid and fee title shail not be merged unless Lender agrees to the merger in writing.

&. Charges to Borrower and Protection of Lender’s Righta in the Property. Borrower shall pay all governmental
or municipal charges, fines and impositions that are not Included in Paragraph 2. Borrower shall pay these cbligations
on time directly to the entity which is owed the payment. It fallure to pay would adversely affect Lender's interast In the
Praperty, upon Lender's requast Borrower shall promptly furnish to Lendar receints evidencing these payments.

If Borrower fails to make these payrnents or the payments required by Paragraph 2, or fails to perform any other
covenants and agreements contained In this Security Instrumant, or there Is a legal proceeding that may significantly
affect Lender's rights in the Property (such as a proceeding in bankruptcy, for condemnation or to enforce laws or
regulations), then Lender may do and pay whatever Is necessary to protect the vaiue of the Property and Lender's
rights in the Property, including payment of taxes, hazard insurance and other items mentioned in Paragraph 2.

Any amounis disbursed by Lender under this Paragraph shall become an additional debt of Borrower and be
secured by this Security Instrument. These amounts shall bear interest from the date of disbursement, at the Note rate,
and at the option of Lander, shall be Immediately due andi payable.

7. Condemnation. The proceeds of any award or claim for damages, direct or consequentlsl, In connection with
any condemnation or other taking of any par of the Property, or for conveyance in place of condemnation, are hereby
assigned and shall be paid to Lender to the axtent of the full amount of the Indebtednass that remains unpaid under the
tNote and this Security Instrument. Lender shall apply such proceeds to the reduction of the indebtedness under the
Note and this Security Instrument, first to any delinquent amounts applied in the order provided in Paragraph 3, and
then to prepayment of principal. Any apptication of the proceeds to the principal shall not extend or postpone the due
FHA ILLINOIS MORTGAGE FORM 2/91
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date of the monthly paymeig, wh réferréd toll phR=or chal moy Ofl{lch payments. Any

axcess proceeds over an amount rec‘ulred to pa}/ all outstanding indebtedness under the Note and this Sacurity
insirument shall be palkd to the entity legally entitled thereto.

8. Fess. Lender may collect fees and charges authorized by the Secretary.

9. Grounds for Acceleration of Det.

{a) Detault. Lender may, except as limited by regulations lssued by the Secretary in the case of payment defallts,

require immediate paymant in full of ait sums secured by this Securlty Instrument if:

() Barrower defaults gy faiting to pay In fuil any monthly payment required by this Security Instrument prior
to or on the due date of the next monthly payment, ar
i) Borrawer defauits by falling, for a period of thirty days, to parform any other obligations contalned in this
ecurity instrument.

(b} Sale Without Credit Approval. Lender shall, if permitted by applicable iaw and with the prior approval of the

Secretary, require immediate payment in full of ali the sums secured by this Security Instrument if:

(i) All or part of the Proparty, or a beneficial interest in a trust owning all or part of the Property, is sold or
otherwise transferred (other than by devise or descent) by the Borrower, and

(i) The Property is not occupied by the purchaser or grantee as his or her principal residence, orthe
purchaser or grantee does s occupy the Property but his or her credit has not been approved in
accordance with the requirements of the Secretary.

(c) No Waiver. it circumstances occur that would permit Lender ta require immediate payment In full, but Lender

does not require such paymants, Lender does not waive its rights with respect to subsequent avents.

(d} Reguiatio> of HUD Secretary. !n many clrcumstances regulations lssued by the Secraetary will limit Lender's

rights, In the casa of payment defaults, to require immediate payment in full and foreclose if not paid. This Securlty

instrument does ot authorlze acceleration or foreclosure f not permitted by regulations of the Secretary.

(e YMortpage Nc it sured. Borrowar agreaa thai should this Security inatrument and the note secured thereby nhot

be eligibie {of insurar.cs under the National Housing Act within 40 DAYS from the date hereof,

Lender may, at its 4t~ and notwithstanding anything in Paragraph 9, require immediate payment in full of all

sums securad by tius Security Instrument. A written statement of any authorized agent of the Secretary dated

subsequentto 60 NAYS from the date herecf, declining to Insure this Security instrument and the
note secured thereby, shall o¢ deemed conclusive proof of such ineligiblilty. Notwithstanding the foregoing, this
option may not be exercised 2y Lender when the unavailabllity of insurance Is solely due to Lender's failure to remit

a mortgage insurance premium trihe Secretary.

10. Reinstatement. Borrower hu=a ' 'ght to be reinstated i Lender has required immediate payment in full because
of Borrower’s fallure to pay an amount tue under the Note or this Security Instrument. This right applies even atter
foreciosure proceedings are instituted. To rains’ate the Security Instrument, Borrower shall tender In a lump sum all
amounts required to bring Borrower's account current including, to the extent they are obligations of Borrower under
this Security Instrument, foreclosure costs and rensonable and customary attorneys’ fees and expenses propery
associated with the foreclosure proceeding. Upur reinstatement by Borrower, this Securlty Instrument and the
obligations that it secures shall remain in effect as #'cunder had not required immaediate payment in full. However,
Lender s not required to permit reinstatement i: () Le nder has accepted reinstatement after the commencement of
toreclosure proceedings within two years immediatety pr7.ceding the commencement of a current foreclosure
proceeding, (i) reinstatement will preciude foreclosure o diterent grounds in the iuture, or (iil) reinstaternent wi
adversely affect the priority of the llen created by this Secu:#y instrument,

11. Borrower Not Released; Forbearance by Lender Nz« Waiver. Extension of the time of payment or
modification of amortization of the sums secured by this Secur.tv. nstrument granted by Lender ta any successor in
interest of Borrower shall not operate to release the liabllity of the uritinal Borrower or Borrower's succassor in inigrest.
Lender shall not be required to commence proceedings against an;, fuccessor in interest or refuse to extend time for
payment or otherwise modify amartization of the sums secured by this Security Instrument by reason of any demand
made by the original Borrower or Borrower's successors In Interest. ~ny forkcarance by Lendar in exercising any right
or remedy shall not be a walver of or preciude the exercise of any right or (eme dy.

12. Successors and Assigns Bound; Joint and Several Liability; Co Si¢ders. The covenants and agreements of
this Security instrument shall bind and benefit the successors and assigns of Lrixoor and Borrower, subject to the
provisions of Paragraph 9.b. Borrower's covenants and agreements shall be joit 9:d several. Any Borrower who
co-signs this Security Instrument but does not execute the Note: (a) is co-signing'thi« Security Instrument only to
mortgage, grant and convay that Borrower's interest in the Property under the terms of tnis Security Instrument; (b} is
nat personally obligated to pay the sums secured by this Security instrument; and (c) egrees that Lender and any other
Borrower may agree to extend, modify, forbear or make any accommaodations with rega:d to.the terms of this Security
Instrument or the Note without that Borrower's consent.

13. Notices. Any notice to Borrower provided for in this Security Instrumaent shall be gha='v ) delivering it or by
mailing it by first class mall unless applicable law requires use of another method. The notice stall c& directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Le’«c2r shall be given
by first class mall to Lender's addrass stated herein or any address Lender designates by notice to 3oirawer. Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender wren given as
provided In this paragraph.

14. Governing Law; Severability. This Security Instrument shall be governed by Federal law and the law of the
hmsdlctlon in which the Property is located. In the event that any provision or clause of this Security Instrument or the

ote conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security instrument and the
Note are declared to be severable.

15. Borrowser's Copy. Borrower shall be given one conformed copy of this Security Instrument.

18. Assignment of Rents. Borrower unconditionally assigns and transfers to Lender alil the rents and revenues of ?;.
the Property. Barrower authorizes Lender or Lender's agents to collect the rents and revenues and hereby directs each
tenant of the Property to pay the rents to Lender or Lender’s agents. However, prior t0 Lender's notice to Borrowerof =
Borrower's breach of any covenant or agreement in the Security Instrument, Borrower shall collect and recelve all rents 3
and revenues of the Property as trustee for the benefit of Lender and Borrower. This assignment of rents constitutes an 0
ahsolute assignment and not an assignment for additional security only. ~3

If Lender gives notice of breach to Borrower: (a) all rents recelved by Borrower shall be held by Borrower as trustee =3
for benefit of Lender only, to be applied to the sums secured by the Security instrument; (b} Lender shall be entitled to
collect and recetve all of the rents of the Praoperty; and (c) each tenant of the Property shall pay all rents due and unpaid
to Lender or Lender's agent on Lender's written demand to the tenant.

Borrower has not executed any prior assignment of the rents and has not and will not perform any act that would
prevant Lender from exercising fts rights under this Paragraph 16.

Lender shall not be required ta enter upon, take control of or maintain the Property before or after giving notice of
breach to Borrower. Howevar, Lender or & judicially appointed racelver may do s0 at any time there 1s a breach. Any
application of rents shall not cure or waive any default or invalidate any other right or remedy of Lender. This
assignment of rents of the Property shall terminate when the debt secured by the Sacurity Instrument is paid In full.

FHA ILLINOIS MORTGAGE FORM
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NON-UNIFORM COVENAMTS, Borrower and Laender further covenant and agree as follows:

17. Forsclosure Procedure. If Lender requires Immediate payment in full under Paragraph 9, Lender may Invoke
the power of sale and any other remedies permitted by applicable law. Lender shall be entitled to collect all expenses
incurrad in pursuing the remedies provided In this Paragraph 17, including, but not limited to, reasonable attorneys’ fees
and costs of titie evidence.

18. Release. Upon payment of all sums secured by this Security Instrument, Lender shali release this Sacurlty
instrument without charge to Borrower. Borrower shall pay any recordation costs.

19. Walver of Homestead, Borrower walves all right of homestead exemption in the Property.

Riders to this Security instrument. if one or more ridars are axecuted by Borrower and recorded together with
this Security Instrument, the covenamnts of each auch rider shall be Incorporated into and shall amend and supplament
the cavaenatts and agreemants of this Securlty Instrument as if the rider(a) were In a part of this Security Instrument.
[Check appilcable box{es)].

DCondominlum Rider DGmduated Payment Rider DGrowlng Equity Rider
Plannad Unit Development Rider DOthar [Spechy]

BY SIGNIN RELOW, Borrower accepts and agrees to the terms contained in pages 1 through 4 of this Securlty
Instrument and in ary rider(s) executed by Borrower and recorded with it.

- Loos Ho Lo

INEZ GORDON

STATE OF LLINOIS,  , . Countyss: ¢ ooh.

ha 1, Kai»bg A Parcotar . & Nctary Public In and for sald county and state, do hereby certify
that INEZ GORDON

personally known to me to be the same person(s) whose namu(s; subscribed to the foregoing Instrument, appeared
befor@hls day In person, and acknowledged that he /’(;s ha signed and delivered the sald Instrument as
hisAher

Given under my hand and official seal, this /5 dayof 27 "(,L&nb& / 9 74 ﬁ/

My Commisslon explires: 4 /- ?‘{9 g d J 7M

Public

free and voluniary act, for the uses and pu 8 tharur set forth.

This instrument was prepared by: Tricia Snyder
MOUNTAIN STATES MORTGAGE CENIERS, INC.
1333 EAST 9400 SOUTH, SANDY,

; e _.s..‘-n
LLSLOOVO

LPI
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