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MORTGAGE

THIS MORTGAGE is made this 23rd day of November, 1994 beiween the Mortgagor,
Lillian Edwards Mitchum divorced and not remarried

(herein "Borrowe®), snd the Morgagee, TMS Mortgage Inc., DA The Money Store,
a carporatton nyized iy § under the laws of Now Jeraey, whose address ia
: 1990 East Algonquin Road #1}1
Schaumburg , Illinois &0173 (herein "Lender®).
ebled 10 Lender in the principal sum of U.S8. $72,900.00
s |a eVidenced by Borrawer's note dased November 23, 1994 and sxtepsions and
renewals thereof (herein "Note®), providing for monthly instalimenis of principai and intcroat, with the balance
of the indebtedncss, If not sooner paid, due and payable on  December 1, 2024 ,

Q4-2974

TO SECURE to Lender the repayment of the indebtedness evidenced by the Note, with interest thereon; the
payment of all other sums, with interest thereon, advanced in accordance herewith to protect the sccurity of
this Mortgage; xnc¢ the performance of the covenants and agreements of Borrower herein contained, Borrower
does hereby mortg-~e, grant and convey to Leunder the following described property located in the

A
e

1]
y g

o3 City of Chicagr,, Cook County State of Ulinols:

z, LOT 39 (EXCEPZ 7HE SOUTH 8 FEET THEREOF) AND THE SOUTH 16

ot FEET OF LOT 40 I~ BLOCK S8 IN HHLL’S ADDITION TO SOUTH

,L{-": CHICAGO, SAID ADZISION BEING A SUBDIVISION OF THE SOUTHWEST

— 1/4 OF SECTION 31, TOWNSHIP 38 NORTH, RANGE 15 EAST OF THE

&= THIRD PRINCIPAL MEXIDIAN, IN COOK COUNTY, ILLINOIS,

=

% . ?_EST-'CIU. ?gggiolﬂi $27.50
# 21-31-325-006 . 001 4784 11/30/%4 16:07:00

=] PIN . ks 2 RV %#—04—Q0O7F04

o L]

COOK COUNTY RECORDER

Being the same premises conveyed to the Borrower by deed of

.. Lawrence Mitchum aad Justin Green
dated the 24th day ef November, 19%2corded on the 24t} day of November, 1992
in Book Doc# of Deeds, page. 92896663in the Cook Cwup’y  Recorder’s Office,

and which has the address of 8621 South Phillips

Chicago, lllinois 60617
(herein “Property Address®);

t06200v0

TOGETHER with all the improvements now or hereafter erected on the property, anu 8': ~asements, cights,
appurtenances and rents, all of which shall be deemed (0 be and remain a part of the proper’y covered by
this Mortgage; and all of the foregoing, together with said property (or the leasehold estate |/ this Mortgage is
on a leasehold) are hereinafter referred to as the “Property.®

Bortower covenants that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property, and that the Property is unencumbered, except for encumbrances of
record. Borrower covenauts that Borrower warrants and will defend generally the title to the Property against
all claims and demands, subject to encumbrances of record.

UNIFORM COVENANTS. Borrower and Lender covenant and agree 2s follows:
1. Payment of Principal and Interest. Borrower shall promptly pay when due the priacipal and

interest indebtedness evidenced by the Note. -
2. Funde for Taxes and Insurance. Subject to applicable law or a written waiver by Leader, .
Borrower shall pay to Leader on the day monthly payments of principal and intereat are payable under the bl

s
L

Note, uatil the Note is paid in full, a sum (herein "Funds") equal to one-twelfth of the yearly taxes and ]
assessments (inciuding condominium and planned unit development assessments, if any) which may auain priority .2
over this Mortgage and ground rents on the Property, if any, plus one—twelfth of yearly premium installments .
for hazard insurance, plus onc~iwelfth of ycarly premium installments for mortgage insurance, if any, all as "
reasonably estimaled initially and from time to time by Lender on the basis of assessments and bills and

reasonable ecstimates thercof. Borrower shall not be obligated 10 make such payments of Funds to Leader to

the extent that Borrower makes such payments to the holder of a prior mortgage or deed of trust if such
hoider is an institutioval lender.

[ Lllinois - The Money Store — Sccond Mongage 9/94 - FNMA/FHLMC Modified Uniform Instrument j
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10. Borrower Not Released; Forbesrance By Lender Not 8 Walver. Extenslon of the time for
payment or modification of amortization of the sums secured by this Mortgage granted by Lender to any suc—
cessor (o interest of Borrower shall not operate to release, in any manner, the liability of the original Borrower
and Borrower's successors in interest. Lender shall not be required to commence proceedings agalnst such successor
or refuse to extend time for payment or otherwisc modify amortization of the sums secured by this Mortgage
by reason of any demand made by the original Borrower and Borrower's successors in inlerest. Any forbearance
by Lender in exercising any right or remedy hercunder, or otherwise afforded by applicable law, shall not be
a walver of or preclude the exercise of any such right or remedy.

11, Successors and Assigns Dound; Joint and Scveral Liability; Co-signers. The coyenapts and
agreements herein contaiped shall bind, and the rights hercunder shall inure to, the respect “strccessory :m.ﬂ
assigns of Lender and Borrower, subject to the provisions of paragraph 16 hercof. All cov s and agreemini 1}
of Borrower shall be joint and several. Any Borrower who co-signs this Mortgage, but bt Méwiéxaoute the
Note, (a) is co=signing this Mortgage only lo mortgage, grant aad convey that Borrower's interest in the Property
to Lender under the terms of this Morttgage, (b} is not personally liable on the Note or under this Mortgage,
and (c) agrees that Lender and any cther Borrowers hereunder may agree 1o exiend, modify, forbesr, or make
any other accommodations wih regard (o the (crms of this Morigage or the Note without that Borrower’s consent
and without reieasing that Borrower or modifying this Mortgage as to that Borrower’s interest in the Propeny,

12. Notice. Ficept for any notice required under applicable law o be given in another manner, (a) any
gotice to Borrower provided for in this Morntgage shail be given by delivering i1 or by mailing such notice by
first class mail addicssed to Borrower at the Property Address or at such other address as Borrower may designate
by notice to Lender as provided herein, and (b) 2a0y potice to Lender shall be given by first class mall to
Lender’s address slat=d zsrein or to such other address as Lender may designate by notice to Borrower as
provided herein. Aay nwwurs provided for in this Mortgage shall be deemed to have been given (o Borrower or
Lender when given in th: m.anner designated herein.

13, Governing Law; Sever-bility. The state and Jocal laws applicable to this Morigage shall be the
Iaws of the jurisdiction in wiic!s the Property is iocated. The forcgoing sealcnce shall not limit the applicability
of Federal law to this Morigees, In the event that any provision or clause of this Mortgage or the Nole
conflicts with applicable Iaw, such counflict shall not affect other provisions of this Mortgage or the Note which
can be given effect without the confuriing provision, and 1o this end the provisions of this Mortgage and the
Note are declared to be severable. A3 uscd hereln, °costs®, “expenses’ and ‘“attorneys’ fees” include all sums to
the extent not prohibited by applicable 1w <r limited herein.

14. Borrower’s Copy. Borrower shall be-iurnished a conformed copy of the Note and of this Mortgage
al the time of execution or after recordation bier=of.

15. Rchabilitation Loan Agreement. Borrowr rshall fulfill all of Borrower's obligations under any home
rebabilitation, improvement, repair, or other loap ;zreement which Borrower enters into with Lender. Lender, at
Leader’s option, may require Borrower to exccute and. Zsliver to Lender, in a form acceptabie to Lender, an
assignment of any rights, claims or defenses which Borro ~ver may have against parties who supply labor,
materials or services in connection with improvements 7ds to the Property.

16. ‘Transfer of the Property or a Beneficial Intoreit in Borrower. If all or any part of the
Property or any interest in it is sold or transferred (or if a brueficial interest in Borrower is sold or trans-
ferred and Borrower is not a natural person) without Lender s prior written consent, Lender may, at its option,
require immediate payment in full of all sums secured by this ’4rngage. However, this option shaill not be
exercised by Lender if exercise is prohibited by federal law as of /b= date of this Morigage.

If Lendes exercises this option, Lender shall give Borrower noiice of cccleratiop. The notice shall provide
a period of not less than 30 days from the date the notice is deliverec or mailed within which Borrower must
pay all sums secured by this Mortgage. If Borrower fails to pay these suris prior to the expiration of this period
Lender may invoke any remedies permitted by this Moertgage without furth aotice or demand on Borrower.
NON-UNIFORM COVENANTS. Borrower and Lender further covenant aps siree as follows:

17. Accoleration; Remodies. FExcept as provided in paragraph 16 hereof, uwau~ Torrower’s breach of any
covenant or agreement of Borrower in this Mortgage, including the covemants t¢ poi; when due any sums securod
by this Mortgage, Lender prior to acceferation shall give notice to Borrower as jprivided in paragraph 12 hervof
specifying: (1) the breach; (2) the action required to cure such breach; (3) a date, n7c iss than 10 days from the
date the notice is malled ta Berrower, by which such breach must be cured; and (4, tbt falluro to cure such
breach on or before the date specified in the notice may result In acceleration of the svins secured by this
Mortgage, foreclosure by judicial proceeding snd sale of the Property. The notice shall furiar” inform Borrower
of the right to reoinstate after accelerstion and the right (o mssert In the foreclosure procevding the nonexistence
of w default or any other defense of Borrower to acceleration and foreclosure. If the breach I 1ot cured on
or before the date speocified In the notice, Lender, st lLender’s option may declaro all of the soms secured hy
this Morigage to be immediately due and payable without further demand and may foreclose thls Mortgage by
judicial proceeding. Lender shall be entitled to collect in such procceding all expenses of foreciosure, including,
but not limlted to, reasonmable attorneys’ fees, court costs, and costs of documentary evidence, abstracts and
title reports.

18. Borrower’s Right to Reinstate. Noiwithstanding Leader's acceleration of the sums secured by this
Mortgage due to Borrower’s breach, Borrower shall bave the right to have any proceedings begun by Lender to
enforce this Mortgage discontinued at any time prior to entry of a judgment enforcing this Mortgage if: (a)
Borrower pays Lender all sums which would be then due under this Mortgage and the Note had no acceleration
occusred: (b) Borrower cures all breaches of any other covenants or agreements of Borrower contained in this
Mortgage; and (¢) Borrower pays all reasonable expenses incurred by Leander in enforcing the covenants and
agreements of Botrower contained in this Morigage and enforcing Lender’s remedies as provided in paragraph 17 .
hereof, inciuding but not timited to, reasonable attorncys' fees; and (d) Borrower takes such action as Lender
may reasonably require to assure that the lien of this Moztgage, Leader’s interest in the Property and Borrower’s
obligation to pay the sums secured by this Mortgage shall continue unimpaired. Upon such payment and cure by
Borrower, this Mortgage and the obligations secured hereby shall remain in fuil farce aod effect as if Bo
acceleration had occurred,

19. Assignment of Rents; Appointment of Receiver. As additional security hercunder, Borrower hereby
assigns to Lender the rents of the Property, provided that Borrower shall, prior to acceleration under paragraph
l?dhercot‘; lor abandonment of the Property, have the right to colliect and retaln such rents as they become due
and payable.

Yo06L00v0
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