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ASSIGNMENT OF HiENTS

THIS ASSIGNMENT OF RENTS dated December 23, 2003, is maede and executed between Patrick N.
O’Sullivan, whose address is 1342 W. Roscoe, Chicago, IL 6065/ (referred to below as »Grantor") and
GEORGE WASHINGTON SAVINGS BANK, whose address is 10240 SAUTH CICERO AVENUE, OAK LAWN, IL
60453 (referred to below as "Lender").

ASSIGNMENT. For valuable consideration, Grantor hereby assigns, grants a (ontinuing security interest in,
and conveys to Lender all of Grantor's right, title, and interest in and to the Funts from the following
described Property located in Cook County, State of Illinois:

LOT 33 IN EUGENE E. PRUSSING’S ADDITION TO LAKE VIEW A SUBDIVISION Ol- THE NORTH 1/2 OF
THE NORTHEAST 1/4 OF THE NORTHEAST 1/4 (EXCEPT THE EAST 7 ACRES THEREOF) OF SECTION
30, TOWNSHIP 40 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,

ILLINOIS

The Property ot its address is commonly known as 1754 W. Fletcher, Chicago, IL 60657. The Property tax
identification number is 14-30-203-013-0000

THIS ASSIGNMENT IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE
OF ANY AND ALL OBLIGATIONS OF GRANTOR UNDER THE NOTE, THIS ASSIGNMENT, AND THE RELATED
DOCUMENTS. THIS ASSIGNMENT 1S GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Assignment or any Related Documents,
Grantor shall pay to Lender all amounts secured by this Assignment as they become due, and shall strictly perform
all of Grantor’s abligations under this Assignment. Unless and until Lender exercises its right to collect the Rents
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Lend(_ar under this Assignment and not reimbursed from the Rents shall become a part of the Indebtedness secured
by this Assignment, and shall be payable on demand, with interest at the Note rate from date of expenditure untit
paid.

FULL PERFORMANCE. If Grantor pays all of the Indebtedness when due and otherwise performs all the
obligations imposed upon Grantor under this Assignment, the Note, and the Related Documents, Lender shall
execute and deliver to Grantor a suitable satisfaction of this Assignment and suitable staternents of termination of
any financing statement on file evidencing Lender’s security interest in the Rents and the Property. Any termination
fee required by law shall be paid by Grantor, if permitted by applicable law.

REINSTATEMENT OF SECURITY INTEREST. |f payment is made by Grantor, whether voluntarily or otherwise, of
by guarantor or by an\” third party, on the Indebtedness and thereafter Lender is forced to remit the amount of that
payment (A) 10 Graricrs trustee in bankruptcy or to any similar person under any federal or state bankruptcy law
or law for the relief of defiors, (B) by reason of any judgment, decree or order of any court or administrative body
having jurisdiction over l.enwuer or any of Lender's property, or (C) by reason of any settlement or compromise of
any claim made by Lendel with any claimant (including without limitation Grantor), the Indebtedness shall be
considered unpaid for the puipese of enforcement of this Assignment and this Assignment shall continue to be
effective or shall be reinstated, as-tiie case may be, notwithstanding any cancellation of this Assignment or of any
note or other instrument or agreeme.it svidencing the Indebtedness and the Property will continue to secure the
amount repaid or recovered {0 the same extent as if that amount never had been originally received by Lender, and
Grantor shall be bound by any judgment, dicres, order, seftiement or compromise relating to the Indebtedness or to
this Assignment.

LENDER'S EXPENDITURES. If any action cr_nroceeding is commenced that would materially affect Lender’s
interest in the Property or if Grantor fails to comply with any provision of this Assignment or any Related
Documents, including but not iimited to Grantor's failvire 12 discharge or pay when due any amounts Grantor is
required to discharge or pay under this Assignment or afy Qelated Documents, Lender on Grantor's behalf may
(put shall not be obligated to) take any action that Lenfier. deems appropriate, including but not limited to
discharging or paying all taxes, liens, security interests, encuribrances and other ciaims, at any time levied or
placed on the Rents or the Property and paying all costs for insufing; maintaining and preserving the Property. All
such expenditures incurred or paid by Lender for such purposes w.ii ihen bear interest at the rate charged under
the Note from the date incurred or paid by Lender to the date of repaymant by Grantor. All such expenses will
become a part of the Indebtedness and, at Lender's option, will (A} be pavable on demand: (B) be added to the
balance of the Note and be apportioned among and be payable with any iictaliment payments to become due
during either (1) the term of any applicable insurance policy; or (2) the remzning term of the Note; or (C) be
treated as a balloon payment which will be due and payable at the Note’s maturity. The Assignment also will secure
payment of these amounts. Such right shall be in addition to all other rights and remedies to which Lender may be
entitled upon Default.

DEFAULT. Each of the following, at Lender's option, shall constitute an Event of Default unsier this Assignment:
Payment Default. Grantor fails to make any payment when due under the Indebtedness.

Other Defaults. Grantor fails to comply with or to perform any other term, obligation, covenant or condition
contained in this Assignment or in any of the Related Documents or to comply with or t0 perform any term,
obligation, covenant or condition contained in any other agreement between Lender and Grantor.

Default on Other Payments. Failure of Grantor within the time required by this Assignment to make any
payment for taxes or insurance, or any other payment necessary to prevent filing of or to effect discharge of any

lien.

False Statements. Any warranty, representation of statement made or furnished to Lender by Grantor or on

Grantor's behalf under this Assignment or the Related Documents is false of misleading in any material respect,
either now or at the time made or furnished or becomes talse or misleading at any time thereatfter.

Defective Collateralization. This Assignment or any of the Related Documents ceases to be in fgll force and
effect (including failure of any collateral document to create a vaiid and perfected secunty interest or lien) at any
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the Property, to operate the Property preceding foreclosure or sale, and to collect the Rents from the Property
and apply the proceeds, over and above the cost of the receivership, against the Indebtedness. The mortgagee
in possession of receiver may serve without bond if permitted by law. Lender's right to the appointment of a
receiver shall exist whether or not the apparent value of the Property exceeds the Indebtedness by a substantial
amount. Employment by Lender shall not disqualify a person from serving as a receiver.

Other Remedies. Lender shall have all other rights and remedies provided in this Assignment o the Note or by
law.

Election of Remedies. Election by Lender to pursue any remedy shall not exclude pursuit of any other
remedy, and an election to make expenditures or to take action to perform an obligation of Grantor under this
Assignment, 2iier Grantor's failure to perform, shall not affect Lender's right to declare a default and exercise

its remedies.

Attorneys’ Fees; c.penses. If Lender institutes any suit or action to enforce any of the terms of this
Assignment, Lender sl be entitled to recover such sum as the court may adjudge reasonable as attorneys’
fees at trial and upon any sppaal. Whether or not any court action is involved, and to the extent not prohibited
by law, all reasonable expeénses Lender incurs that in Lender's opinion are necessary at any time for the
protection of its interest or ine enfarcement of its rights shall become a part of the Indebtedness payable on
demand and shall bear interest = tie Note rate from the date of the expenditure until repaid. Expenses
covered by this paragraph include, winiout limitation, however subject to any limits under applicable law,
Lender's attorneys' fees and Lender's legal expenses, whether or not there is a lawsui, including attorneys’
foes and expenses for bankruptcy proceecings (including efforts to modify or vacate any automatic stay or
injunction), appeals, and any anticipated pos-iudgment collection services, the cost of searching records,
obtaining title reports (including foreclosure repa rts), surveyors’ reports, and appraisal fees, title insurance, and
fees for the Trustee, to the extent permitted by appicabnle law. Grantor also will pay any court costs, in addition
to all other sums provided by law.

MISCELLANEOUS PROVISIONS. The following miscellan¢oi:s provisions are a part of this Assignment:

Amendments. This Assignment, together with any Related Dncuments, constitutes the entire understanding
and agreement of the parties as to the matters set forth in this sssignment. No alteration of or amendment to
this Assignment shall be effective unless given in writing and signed by the party or parties sought to he
charged or bound by the alteration or amendment.

Caption Headings. Caption headings in this Assignment are for convenignoe purposes only and are not to be
used to interpret or define the provisions of this Assignment.

Governing Law. This Assignment will be governed by, construed snd enforced in accordance with
federal law and the laws of the State of Illinois. This Assignment has been hccepted by Lender in the
State of Nlinois.

Choice of Venue. lf there is a lawsuit, Grantor agrees upon Lender's request to submit to the jurisdiction of the
courts of COOK County, State of inois.

Merger. There shall be no merger of the interest or estate created by this assignment with any other interest or
estate in the Property at any time held by or for the benefit of Lender in any capacity, without the written consent
of Lender.

Interpretation. (1) Inallcases where there is more than one Borrower or Grantor, then all words used in_ this
Assignment in the singular shall be deemed to have been used in the plural where the context and construction
so reguire. (2) 1t more than one person signs this Assignment as “Grantor," the obligations of each Grantor are
joint and several. This means that if Lender brings & jawsuit, Lender may sue any one or more of the Grantors.
1f Borrower and Grantor are not the same person, Lender need not sue Borrower first, and that Borrower need
not be joined in any tawsuit. (3) The names given to paragraphs of sectior_xs. in this }.\ssign.ment are for
convenience purposes only. They are not 1o be used to interpret of define the provisions of this Assignment.

No Waiver by Lender. Lender shall not be deemed to have waived any rights under this Assignment unless




0400719177 Page: 6 of 8

UNOFFICIAL COPY

HTEIaQ, el LoIoas sy Ut uaUBISSY SI) U Yuo) 185 Ynejeq sy sueaw JINejeq, piom sy ynejeq
UBAIINS.O "N MoLed Suesw Jemoliog, piom 8yl “somouiog

oun o) s woy SINJYH 40 ANJNNDISSY
S} 01 paydee seNPeYds pue Suqiyxe e Yum JsyraBo; ‘swiy o} ewn woy Palipow 10 papuswe aq Aew

SIN3H 40 LNIWNDISSY sy se 'SINIY 40 INIJWNDISSY SIL} suesw , uewubissy, piom ay | ‘Juswubissy

*8PO] [eldIBWIWOD wiopun 8y} U swie) 4ons o} peinquiie sBuuesw sy eaey lleys juswubssy
SIY1 Ul pauysp ssimIayI0 10U suus) pue Spiopm  “annbay Aew 1xa1u00 8y} se “enbuis ey; apnjoul jjleys resnid ayy
pue ‘fenid ey) epnjour jeys Teinbuis ayy ul pasn swiey PUB SPIOM "BOLIBWY JO SolRg Psyun oy} Jo Asuow me,
Ul sjunouie uesw (jeys sjunowe IBIIOp 0} s8dusIsel (e ‘Arenuco ey o) parels Ajjeatyoads ssequn ‘Juswubissy
SIyl ur pesn usym sBuiueswy Buimoyioy sy SABY jleys swia} pue spiom pazijeydes Bumoyoy ey "‘SNOILINI43a

owubissy siy Aq painoss SSBUPSIgepUY e 0} S sloull] jo ayelg ay; o SME| uoljdwexa peejsatuoy
8Ul Jo sweuaq pue sjubu e saalem pue sasesjal Ageisy 0lUBID  ‘NOILdWIXT avalsanoH 4o HIAIVM

Juewubissy siy) jo soueusoped sy Ul 83UssS8 au1 Jo 51 el | "aduess3 ay; jo S| aung

"SSaupajgepuy
U1 Japun Ayiqel| 1o uswublss:s siy; jo suonebliqo ey) wouy Joyuesy Buisesias noyum uoisuaixs 1o 9OUBIRAI0)
10 Aem Aq sseupeiqapu| sy PuBuewubIssy siy; o) eouessjes yum $1088620NS S J0JURIS Yym |Bap Aewy
"10JUBIS 0} B910U JNOLIM ‘18pueT 01219 Uy Jayio uosiad B Ul pe)saA sawoosq Ausdold ey jo diysisumo
}i 'subisse pue siossaoons A6y} "sanuen 8L 1o yeusq ey; o) 8inul pue yodn Bulplig eq jreys uswubissy sy
1s8.9)U S J0JURIL) JO JojsuB) Lo Wewubissy siy u pajes Suonelwy Aue o} slang -subissy pue siossasang

Wwawubissy siy jo uoisinoud Jayjo
Aue jo Amiqessious 1o Auptea ‘Ayjebay 8Y1 JoayE Jou Irrys Wswubissy sy jo uoisiaoud Aue jo Anpqeasiousun
10 ‘Aupireaur ‘Aurebay ay; ‘me| Ag pannbay esIMiD J10 ssB|un uawubissy siy; Wwoly peisjep paiapisuos
9Q lleys I ‘palipow os oq jouues uorsiaoid Buipusyo syp 4 O1qe80I0jus pue priea ‘ebg sawoosq ) Jey;
08 psljpow palapisuoo eq |jeys uorstrosd Buipuayio ey ‘aiqusesy 4| “9OUBISWINAIID JBylo Aue o) se 8|geanlojusun
10 ‘pireaur ‘rebsy) uoisiacid Bupusyjo ay) axew jou leys Bugsuny ey ‘|aoueiswnoNs Aue o) se 8|qeaaioluaun
10 ‘pijeAur ‘rebay) aq o) juswubissy siy Jo uaisinoud Aue spuy uoamsunl jusiaduwios jo unos e il 'Auqua/\as

“18pue Aq peasunousy
8ie sWes ay) se awp yons [BUN 1ojueisy Ag paxons. 99 Jou Aew pue fnoss 10 sasodind 1oy pejuesb are
uswubissy siy sepun 48pusT uo pakeaucs Asuioye Jo siamod pue saoushe srieues 8yl -Asuwioyy jo siamod

Siojuels) e 0} uaalb ooy 94 0} pawaap s| Iojueis
Aue o} Jspue Aq uenib aonou Aue JOJUBIY Buo uey) eiow St @ley} ot ‘me| Aq pasnbay o pPapircid asimiayjo
§se|un 'ssaippe Juauno SJONEID) Jo sawy (e je pawlojul JepusT desy 0} seabe Jo uel') ‘sasodind eaou
104 "ssaippe s Aued ay) abueyo o s) s0n0u 94} Jo esodind ay) 1Y) Burdyoads ‘saned 19U10.5U, 0} van0U UM
rewuoy Buinb Aq uewubissy siy Jspun Sa00U U0y ssaippe sy abueyo few Aped Ay usufissy sy jo
Buuubag sy Jesy umoys sasseaippe sy o) Paloap *piedsid ebejsod Mew paseisibol 1o painay cs 2[0 1841y SB
rew seye1g payun Ul Ul paysodap usym ‘pajew §1 "0 Y809 Jybiuieao paziuboosi Afeuoneu e yum pejisodap
usym ‘(mel Aq pauinbe esImIsyIC ssaiun) sjuysoejee) Aq paneda. Aenioe Usuym ‘pasanijep Ajenjoe usym
SAIOBYS aq [reys pue ‘Buniim ul uenib aq |leys swubissy sy 1apun uenib aq o} pasinbay aonou Auy °saapjopN

9 abeg (penuyuoy) 88Y500022 :oN ueoq
SIN3Y 40 LININNDISSY




0400719177 Page: 7 of 8

r UNOFFICIAL COPY

ASSIGNMENT OF RENTS
Loan No: 720005488 (Continued) Page 7

Event of Default. The words "Event of Defauit” mean any of the events of default set forth in this Assignment
in the default section of this Assignment.

Grantor. The word "Grantor" means Patrick N. O’Sullivan.

Guaranty. The word "Guaranty' means the guaranty from guarantor, endorser, surety, or accommodation party
to Lender, including without limitation a guaranty of all or part of the Note.

Indebtedness. The word "Indebtedness” means all principal, interest, and other amounts, costs and expenses
payable under the Note or Related Documents, together with all renewals of, extensions of, modifications of,
consolidations of and substitutions for the Note or Related Documents and any amounts expended or advanced
by Lender to discharge Grantor's obligations or expenses incurred by Lender to enforce Grantor's obligations
under this Assignmaent, together with interest on such amounts as provided in this Assignment.

Lender. The worc ‘Lznder” means GEORGE WASHINGTON SAVINGS BANK, its successors and assigns.

Note. The word "Noig’ sneans a Promissory Note dated December 23, 2003 from Borrower 10 Lender in the
original principal amoun o %,300,000.00.

Property. The word "Prope n" means all of Grantor's right, title and interest in and to all the Property as
described in the "Assignment" sesion of this Assignment.

Related Documents. The words “Related Documents” mean all promissory notes, credit agreements, loan
agreements, environmental agreemen's, guaranties, security agreements, mortgages, deeds of trust, security
deeds, collateral mortgages, and all othe! instruments, agreements and documents, whether now or hereafter
existing, executed in connection with the Indsbtachess.

Rents. The word “Rents" means all of Grantor's present and future rights, title and interest in, to and under any
and all present and future leases, including, without imitation, ail rents, revenue, income, issues, royaities,
bonuses, accounts receivable, cash or security dej:osits, advance rentals, profits and proceeds from the
Property, and other payments and benefits derived or to(pe-derived from such leases of every kind and nature,
whether due now or later, including without limitation Grantor’s right to enforce such leases and 1o receive and
collect payment and proceeds thereunder.

THE UNDERSIGNED ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS ASSIGNMENT. THIS
DOCUMENT IS EXECUTED ON DECEMBER 23, 2003.

GRANTOR:

A 5

Batrick N. O'Sullvan
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