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MORTGAGE
Loan Number: 0080595085

DEFINITIONS

Words used in multiple sections of this dociment are defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regarding the usage of words used in this document
are also provided in Section 16.

(A) "Security instrument” means this document, wiisnis dated DECEMBER 30, 2003 ,

together with all Riders to this document.
(8) T"Borrower"is GEORGE GATTI, UNMARRIED M4X

Borrower is the mortgagor under this Security Instrument. o
{C) “Lender”is Washington Mutual Bank, FA, a feder:il association

Lender is 2 BANK organized and existing under the laws of
UNITED STATES OF AMERICA vender's address is
400 East Main Street, Stockton, Califoraia 95290 .
Lender is the mortgagee under this Security Instrument.

(D} "Note" means the promissory note signed by Borrower and dated DECEMRER 50, 2003 .
The Note states that Borrower owes Lender ONE HUNDRED SEVENTY-ONE THOUSAWD FIVE
HUNDRED AND 00/100 — Y

Dollars (U.S. 8 171,500.00 ) plus interest. Borrower has promised to pay this debt
in regular Periodic Payments and to pay the debt in full not later than JANUARY 1, 2034

(E} "Praperty” means the property that is described below under the heading "Transfer of Rights in
the Property.”

(F)  "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late
charges due under the Note, and all sums due under this Security Instrument, plus interast.
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{G) "Riders™ means all Riders to this Security Instrument that are executed by Borrower. The
following Riders are to be executed by Borrower [check box as applicable]:

X] Adjustable Rate Rider Xl Condominium Rider [X] 1-4 Family Rider
E] Graduated Payment Rider l:] Planned Unit Development Rider D Biweekly Payment Rider
D' Balloon Rider D Rate Improvement Rider E] Second Home Rider

[] other(s) [specify]

{H} "Applicable Law" means all controlling appiicable federal, state and local statutes, regulations,
ordinances and administrative rules and orders (that have the effect of law} as well as all applicable
final, non-sypealable judicial opinions,

()  "Commurity Association Dues, Fees. and Assessments"” means all dues, fees, assessments and
other charges «nat are imposed on Borrower or the Property by a condominium association,
homeowners associvtion or similar organization,

{J) "Electronlc Furas Transfer” means any transfer of funds, other than a transaction originated by
check, draft, or similar waper instrument, which is initiated through an electronic terminal, telephonic
instrument, computer, o7 magnetic tape so as 1o order, instruct, or authorize a financial institution to
debit or credit an account. Such term includes, but is not limited to, point-of-sale transfers, automated
teller machine transactions, varsfers initiated by telephone, wire transfers, and autormated
clearinghouse transfers.

(K) T"Escrow Items" means those/itenis that are described in Section 3.

{L} "Miscellansous Proceeds” means iy compensation, settiement, award of damages, or proceeds
whether by way of judgment, settlement ui, otherwise, paid by any third party (other than insurance

proceeds, paid under the coverages describesir Section b) for: (i) demage to, or destruction of, the Property;

{ii) condemnation or other taking of all or any pirt of the Property; (i) conveyance in lieu of condemnation;

or (iv) misrepresentations of, or omissions as to, the value and/or condition of the Property.

(M) "Mortgage Insurance™ means insurance protecting Lender against the nonpayment of, or default
on, the Loan.

{N) “Periodic Payment" means the regularly scheduleu zmsunt due for (i} principal and interest under
the Note, pius (i) any amounts under Section 3 of this Sur.:r'ty Instrumaent,

{0} “"RESPA™ means the Real Estate Settlement Pracedures #<t (12 U.S.C. Section 2601 et seq.) and
its implementing regulation, Regulation X (24 C.F.R. Part 3500), as ‘hey might be amended from time
to time, or any additional or successor legislation or regulation th2t foverns the same subject marter.
As used in this Security Instrument, "RESPA" refers to all requircrannts and restrictions that are
imposed in regard to a “federally related mortgage loan" even if the | San does not quaiify as a
"federally related mortgage loan” under RESPA.

(P) "Successor in Interest of Borrowar™ means any party that has taken title io the Property, whether
or not that party has assumed Borrower's obligations under the Note and/or thi¢ Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewais. a:itensions
and modifications of the Note; (ii) the performance of Borrower's covenants and agreements under this
Security Instrument and the Note; and (i) the performance of all agreements of Borrower to pay fees
and charges arising out of the Loan whether or not herein set forth. For this purpose, Borrower does
hereby mortgage, grant and convey to Lender and Lender’s successors and assigns, wnh power of sale,
the following described property located in _ COOK _ County,
[llinois:

"SEE LEGAL DESCRIPTION MADE APART HEREOF AND HERETO"
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which currently has the address of 1515 S PRATRIE AVENUE #705 ,
[Street}
Chicago , Iinois 60605 . {"Property Address"):

[City] [Zip Code|

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has
the right 10 grant and convey the Property and that the Property is unencumbered, except for
encumbraries of record. Borrower warrants and will defend generally the title to the Property against
all claims any demands, subject to any encumnbrances of record.

THIS SECLPITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with/imitzd variations by jurisdiction to constitute 2 uniferm security instrument covering
real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:
1. Payment of Principa), Interest, Escrow Items, Prepayment Charges, and Late Charges,
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any

Items pursuant to Section 3. Payme=1s due under the Note and this Security Instrument shall be made
in U.S. eurrency. However, if any chegl 41 other instrument received by Lender as payment under the
Note or this Security Instrument is returird to Lender unpaid, Lender may require that any or all
subsequent payments due under the Note ard thiz Security Instrument be made in one or more of the
following forms, as selected by Lender: (a) cash; \b) money order; (¢} certified check, bank check,
treasurer's check or cashier's check, provided any such check is drawn upon an institution whose
deposits are insured by a federal agency, instrumentzity, or entity; or (d} Electronic Funds Transfer.

Fayments are deemed received by Lender when ieCeived art the location designated in the Note
or at such other location as may be designated by Lende: i) accordancs with the notice provisions in
Section 15. Lender may return any payment or partial paymeat if the payment or partial payments are
insufficient 10 bring the Loan current. Lender may accept any p iymznt or partial payment insufficient
to bring the Loan current, without waiver of any rights hereunas: st orejudice to its rights to refuse
such payment or partial payments in the future, but Lender is nat obliqutad 10 apply such payments at
the Time such payments are accepted. If each Periodic Payment is applied 2= of its scheduled due date,
then Lender need not pay interest on unapplied funds. Lender may hold such unapplied funds until
Borrower makes payment to bring the Loan current. f Borrower does not 4 go within a reasonable
period of time, Lender shall either apply such funds or return them 1o Borrower.( If rot applied earlier,
such funds will be applied to the outstanding principal balance under the Note nitriesiately prior to

the covenants and agreements secured by this Security Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all
payments accepted and applied by Lender shall be applied in the following order of priority: {a} intarest
due under the Note; (b) principal due under the Note: (¢} amounts dus under Section 3. Such payments
shall be applied to each Periodic Payment in the order in which it became due. Any remaining amounts
shall be applied first to fate charges, second to any other amounts due under this Security Instrument,
and then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinguent Periodic Payment which includes a
sufficient amount to pay any late charge due, the payment may be applied 10 the delinquent payment
and the late charge. If more than one Periodic Payment is outstanding, Lender may apply any payment
received from Borrower to the repayment of the Periodic Payments if, and to the extent that, each

LLiNOIS Dociagic EIRETND 800-649-1362
73215 105-02) Paga 3 of 14 www., docmagie.com




0400720198 Page: 5 of 27

Dsc-30-03  12:300m From-wwm%iFFICIAL+ COPY T-354 P 014/024 F-B3!

0080595085

payment can be paid in full. To the extent that any excess exists after the payment is applied to the
full payment of one or more Periodic Payments, such excess may be applied to any late charges due.
Voluntary prepayments shall be applied first to any prepayment charges and then as described in the
Note,

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due
under the Note shall not extend or postpone the due date, or change the amount, of the Periodic
Payments.

3.  Funds for Escrow itams, Borrower shall pay to Lender on the day Periodic Payments are due
under the Note, until the Note is paid in full, 2 sum (the "Funds") 1o provide for payment of amounts
due for: (a) taxes and assessments and other items which can atain priority over this Security
Instrument as a lien or encumbrance of the Property; {b) leasehold payments or ground rents on the
Property, if any; (c) premiums for any and all insurance required by Lender under Section 5; and (d)
Mortgage inzurance premiums, if any, or any sums payable by Borrower to Lender in liey of the
payment of Wlortgage Insurance premiums in accordance with the provisions of Section 10. Thess
items are cailes "Escrow Items." At origination or at any time during the term of the Loan, Lender may
require that Curiniunity Association Dues, Fees, and Assessments, if any, be escrowed by Borrower,
and such dues, fcea and assessments shall be an Escrow ltem, Borrower shall promptly furnish to
Lender all notices of-ariounts to be paid under this Section. Borrower shall pay Lender the Funds for
Escrow Mtems unless Lerdrr waives Borrower's obligation to pay the Funds for any or all Escrow ltems.
Lender may waive Borre r's obligation to pay to Lender Funds for any or all Escrow ltems at any tima.
Any such waiver may only be/in w-iting. In the event of such waiver, Borrower shall pay directly, when
and where payable, the amour(s die for any Escrow ltems for which payment of Funds has been
waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such payment
within such time period as Lender vy raquire. Borrower's obligation 10 make such payments and 1o
provide receipts shall for all purposes ur. teemed to be a covenant and agreement contained in this
Security Instrument, as the phrase "covensint and agreement” is used in Section 9. If Borrower is
obligated to pay Escrow Items directly, pursuant 22 a waiver, and Borrower fails 1o pay the amount due
for an Escrow Item, Lender may exercise its riglts under Section 9 and pay such amount and Borrower
shall then be obligated under Section 9 to repay tu Lnder any such amount. Lender may revoke the
waiver as to any or all Escrow Items at any time by a ao%ice given in accordance with Section 15 and,
upon such revocation, Borrower shall pay to Lender a'" Finds, and in such amounts, that are then
required under this Section 3.

Lender may, ar any time, collect and hold Funds in an'dmount (a} sufficient to permit Lender 10
apply the Funds at the time specified under RESPA, and (b) nut t¢ exceed the maximum amount a
lender can require under RESPA. Lender shall estimate the amouniof Funds due on the basis of current
data and reasonable estimates of expenditures of future Escrow Items cr atherwise in accordance with
Applicable Law,

The Funds shall be held in an institution whose deposits are insured by a federal agency,
instrumentality, or entity (including Lender, if Lender is an institution whos2 deposits are so insured)
or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow liems no later than
the time specified under RESPA, Lender shall not charge Borrower for holding and apoiving the Funds,
annually analyzing the escrow account, or verifying the Escrow ltems, unlsss Lendr #ays Borrower
interest on the Funds and Applicable Law permits Lender to make such a charge. Unles¢ ari agreement
is made in writing or Applicable Law requires interest 10 be paid on the Funds, Lender shall not be
required to pay Borrower any interest or earnings on the Funds. Borrower and Lender can agree in
writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower, without
charge, an annual aceounting of the Funds as required by RESPA, B

i there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA. |f there is a shortage of Funds held in
oscrow, as defined under RESPA, Lender shall notify Borrower as required-by: RESPA, and Borrower
shall pay to Lender the amount necessary to make up the shortage in accordance with RESPA, but in
no more than twelve monthly payments, If there is a deficiency of Funds held in escrow, as defined
under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the
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amount necessary to make up the deficiency in accordance with RESPA, but in no more than wwelve
monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shal! promptly refund
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions
attributable to the Property which can attain priority over this Security Instrument, leasehold payments
or ground rents on the Property, if any, and Community Association Dues, Fees, and Assessments, if
any. To the extent that these items are Escrow Items, Borrower shall pay them in the manner provided
in Section 3.

Borrower shall promptly discharge any lisn which has priority over this Security Instrument unless
borrower: (a) agreas in writing to the payment of the obligation secured by the lien in a manner
acceptable 10 Lender, but only so long as Borrower is performing such agreement; (b) contests the lien
in good faitt hy, or defends against enforcement of the lien in, legal proceedings which in Lender's
opinion operaie to prevent the enforcement of the lien while those proceedings are pending, but only
until such proccedings are concluded; or (c) secures from the holder of the lien an agreement
satisfactory to wender subordinating the lien to this Security Instrument. If Lender determines that any
part of the Properiy is-subject to a fien which can attain priority over this Security Instrument, Lender
may give Borrower a nutice identifying the lien. Within 10 days of the date on which that notice is given,
Borrower shall satisfy the lie: or take one or more of the actions set forth above in this Section 4.

Lender may require_Zorrower to pay a one-time charge for a real estate tax verification and/or
reporting service used by Lende! ir connection with this Loan.

5.  Property Insurance. Porrower shall keap the improvements now existing or hereafter erected
on the Property insured against loss oy iire, hazards included within the term "extended coverage,” and
any other hazards including, but net limited to, earthquakes and floods, for which Lender requires
insurance. This insurance shall be mainteinad in the amounts (including deductible levels} and for the
periods that Lender requires. What Lendarrzquires pursuant to the preceding sentences can change
during the term of the Loan. The insurance cerrier nroviding the insurance shall bs chosen by Borrower
subject 10 Lender's right to disapprove Borrowe:'s choice, which right shall not be exercised
unreasonably. Lender may require Barrower to pay  ir connection with this Loan, either: {3} a one-time
charge for flood zone determination, certification arie tracking services; or (b) a one-time charge for
flood zone determination and centification services anc sdisequent charges each time remappings or
similar changes occur which reasonably might affect such dezermination or certification., Borrower shall
also be responsible for the payment of any fees imposed >y the Federal Emergency Management
Agency in connection with the review of any flood zone determiiatisn resulting from an objection by
Borrower.

If Borrower fails to maintain any of the coverages described abave, Lender may obtain insurance
coverage, at Lender's option and Borrower’s expense. Lender is under ne obligation to purchase any
particular type or amount of coverage. Lender may purchase such insuranre from or through any
company acceptable to Lender including, without limitation, an affiliate of Lender, and Borrower
acknowledges and agrees that Lender’s affiliate may receive consideration for such purchase.,
Therefore, such coverage shall cover Lender, but might or might not protect bBariower, Borrower's
equity in the Property, or the contents of the Property, against any risk, hazard or lizo%ity and might
provide greater or lesser coverage than was previously in effect. Borrower acknowledges that the cost
of the insurance coverage so obtained might significantly exceed the cost of insurance that 3orrower
could have obtained. Any amounts disbursed by Lender under this Section 5 shall become additional
debt of Borrower secured by this Security Instrument. These amounts shall bear interest at the Note
rate from the date of disbursement and shall be payable, with such interest, upon notice from Lender
to Borrower requesting payment,

Allinsurance policies required by Lender and renewals of sush policies shail be subject ta Lender's
right to disapprove such policies, shall include 8 standard mortgage clause, and shall name Lender as
mortgagee and/or as an additional ioss payee. Lander shall have the right to hold the policies and
renewal certificates. If Lender requires, Borrower shall promptly give to Lender all receipts of paid
premiums and renewal notices. If Borrower obtains any form of insurance coverage, not otherwise
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required by Lender, for damage to, or destruction of, the Proparty, such policy shall include a standard
mortgage clause and shall name Lender as mortgagee and/or as an additional loss payee.

Borrower hereby absolutely and :rrevocably assigns 10 Lender all of Borrower’s right, title and
interest in and to all proceeds from any insurance policy (whether or not the insurance policy was
required by Lender) that are due, paid or payable with respect to any damage to such property,
regardless of whether the insurance policy is established before, on or atter the date of this Security
Instrument. By absolutely and irrevocably assigning to Lender all of Borrower’s rights 1o receive any
and all proceeds from any insurance policy, Borrower hereby waives, to the full extent allowed by law,
all of Borrower’s rights to receive any and all of such insurance proceads.

Borrower hereby absolutely and irrevocably assigns to Lender all of Borrowet’s right, titie and
interest in and to (a) any and all claims, present and future, known or unknown, absolute or contingent,
(b) any and 7l causes of action, {c) any and all judgments and settlements (whether through litigation,
mediation. arbitration or otherwise), (d) any and all funds soughr against or from any party or parties
whosoever, 2:a (e} eny and ali funds received or receivabla in connection with any damage to such
property, resuliing from any cause or causes whatsoever, including but not limited to, land subsidence,
landslide, windsturp., earthquake, fire, flood or any other cause.

Borrower agres 1o execute, acknowledge if requested, and deliver 1o Lender, andfor upon notice
from Lender shall requast any insurance agency or company that has issued any insurance policy to
execute and deliver to Lenner, any additional instruments or documents requested by Lender from time
to time 1o evidence Borrower’'s-absolute and irrevocable assignments set forth in this paragraph.

In the event of loss, Borravve. shall give prompt notice 1o the insurance carrier and Lender. Lender
may make proof of loss if not inad~ promptly by Borrower. Unless Lender and Borrower otherwise
agree in writing, any insurance preceeds, whether or not the underlying insurance was required by
Lender, shall be applied to restoratior or repair of the Property. if the restoration or repair is
economically feasible and Lender's secur'ty 's ot lessened. During such repair and restoration period,
Lender shall have the right 10 held such irsarance proceeds until Lender has had an opportunity to
inspect such Property 1o ensure the work has bien, completed to Lender's satisfaction, provided that
such inspection shall be undertaken promptly. . Lender may disburse proceeds for the repairs and
restoration in a single payment or in a series of prcaruss payments as the work is completed. Unless
an agreement is made in writing or Applicable Law(reguires interest to be paid on such insurance
proceeds, Lender shall not be required to pay Borrower aiiy ‘aterest or earnings on such proceeds. Fees
for public adjusters, or other third parties, retained by Borrow er shall not be paid out of the insurance
proceeds and shall be the sole obligation of Borrower. If tha resteration or repair is not economically
feasible or Lender's security would be lessened, the insurance jiroc2eds shall be applied to the sums
sacured by this Security Instrument, whether or not then due, with the axcess, if any, paid to Borrower.
Such insurance proceeds shall bé applied in the order provided for its Zestinn 2.

If Borrower abandons the Property, Lender may file, negotiate and s=trla any available insurance
claim and related matters. If Borrower does not respond within 30 days .0 2 notice from Lender that
the insurance carrier has offered 1o sertle a elaim, then Lender may negotiate 2nd sattle the claim. The
30-day period will begin when the notice is given. In either event, or if Lender (@cqiires the Property
under Section 22 or otherwise, Borrower hereby assigns to Lender (3} Borrowe:! s-rights 10 any
insurance proceeds in an amount not to exceed the amounts unpaid under the Notz o¢ this Security
Instrument, and (b} any other of Borrower's rights (other than the right to any refund of unearned
premiums paid by Borrower) under all insurance policies covering the Property;sinsofar a< such rights
are applicable to the coverage of the Property. Lender may use the insurance procesds sither to repair
or restore the Property or to pay amounts unpaid under the Note or this Secunty lnstrument whether
or not then due. R

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal
residence within sixty days after the execution of this Security instrument and- shall continue to occupy
the Property as Borrower's principal residence for at least one year after the date of occupancy, unless
Lender otherwise agrses in writing, which caonsent shall not be unreascnably withheld, or unless
extenuating circumstances exist which are beyond Borrower's control.

7.  Preservation, Maintenance and Protection of the Property; Inspections, Barrower shall not
destroy, damage or impair the Property, or remove or demolish any building thereon, allow the Property
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10 deteriorate or commit waste on the Property. Whether or not Borrower is residing in the Property,
Borrower shall maintain the Property in good condition and repair in order to prevent the Property from
deteriorating or decreasing in value due to its condition. Unless it is determined pursuant to Section
5 that repair or restoration is not economically feasible, Borrower shall promptly repair the Property in
good and workmanltike manner if damaged to avoid further deterioration or damage. Lender shall,
unless otherwise agreed in writing between Lender and Borrower, have the right to hold insurance of
condemnation proceeds. If insurance or condermnation proceeds are paid in connection with damage
10, or the taking of, the Property, Borrower shall be responsible for repairing or restoring the Property
only if Lender has released proceeds for such purposes. Lender may disburse proceeds for the repairs
and restoration in a single payment or in 2 series of progress payments as the work is completed. If
the insurance or condemnation praceeds are not sufficient to repair or restore the Property, Borrower
is not relieved of Borrower's obligation for the completion of such repair or restoration,

Lenderor its agent may make reasonable entries upon and inspections of the Property. If it has
reasonabie cause, Lender may inspect the interior of the improvements on the Property. Lender shall
give Borrower riatice at the time of or prior to such an interior inspection specifying such reasonable
Cause. Lender cuzs not make any warranty or representation regarding, and assumes no respoensibility
for, the work done rn the Property, and Borrower shall not have any right 1o rely in any way on any
ingpection(s) by or o1 Lander or its agent. Borrower shall be solely responsibie for determining that
the work is done in a gcod, thorough, efficient and workmaniike manner in accordance with all
applicable laws.

Borrower shall (a) apper ih.2nd defend any action or proceeding purporting to affect the security
hereot, the Property or the rights or nowers of Lender; tb) at Lender’s option, assign 1o Lender, to the
extent of Lender’s interest, any claims, demands, or causes of action of any kind, and any award, court
judgement, or proceeds of settlemen: ot any such claim, demand or cause of action of any kind which
Borrower now has or may hereafter acgiira arising out of or relating to any interest in the acquisition
or ownership of the Property. Lender shall not have any duty 10 prosecute any such claim, demand or
cause of action. Without limiting the foregoing, 2ny such claim, demand or cause of action arising out
of .or relating to any interest in the acquisition or ownership of the Property may include (i) any such
injury or damage to the Property including witliout limit injury or damage 10 any structure or
improvement situated thereon, (ii) or any claim or cauve »f action in favor of Borrower which arises out
of the transaction financed in whaole or in pert by the making of the loan secured hereby, {iii) any claim
or cause of action in favor of Borrower (except for bodily injury) which arises as a result of any
negligent or improper construction, installation or repair of 2iie Property including without limit, any
surface or subsurface thereof, or of any building or structure theeor or (iv) any proceeds of insurance,
whether or not required by Lender payable as a result of any damage 1o or otherwise relating to the
Property or any interast therein. Lender may apply, use or release suc® monies so received by itin the
same manner as provided in Peragraph 5 for the proceeds of insuranca.

8. Borrower's Loan Application. Borrower shall be in default i, during the Loan application
process, Borrower or any persons or entities acting at the direction of Boircwer or with Borrower's
knowledge or consent gave materially false, misleading, or inaccurate informzdor, Or statemsents 1o
Lender {or failed 1o provide Lender with material information} in connection wits-<rs Loan. Material
representations include, but are not fimited to, representations concerning Borrower's sccupancey of the
Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrunwunt. If (g)
Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b) there is
a legal proceeding that might significantly affect Lender's interest in the Property and/or rights under this
Security Instrument (such as a proceeding in bankruptey, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security instrument or to enforce laws or
regulations), or (¢) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender’s interest in the Property and rights under this Security
instrument, including protecting and/or assessing the value of the Property, and securing snd/or repairing the
Property. Lender's actions can include, but are not limited to: (a) paying any sums securad by a lien which
has priority over this Security Instrument; (b} appearing in court; and (¢} paying reasonable attorneys' fees
10 protect its interest in the Property and/or rights under this Security Instrument, including its secured
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position in a bankruptcy proceeding. Securing the Property includes, but is not limited to, entering the
Property to make repairs, change locks, replace or board up doors and windows, drain water from pipes,
eliminate building or other code vivlations or dangerous conditions, and have utilities turned on or off,
Although Lender may take action under this Section 9, Lender does not have to do so and is not under any
duty or obligation to do so. It is agreed that Lender incurs mo liability for not taking any or all actions
authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date
of disbursement and shall be payable, with such interest, upon notice from Lender to Borrower
requesting payment.

If this Security Instrument is on a leasehold, Borrower shall comply with ali the provisions of the
lease. If Borrower acquires fee title to the Property, the {easehold and the fee title shall not merge
unless Leruer agrees to the merger in writing.

10.  Nirrtgage Insurance. If Lender required Mortgage Insurance as a condition of making the
Loan, Borrowe: shall pay the premiums required to maintain the Mortgage Insurance in effect. If, for
any reason, the Niorigage Insurance coverage required by Lender ceasss to be avsilable from the
mortgage insurer-ria’ previously provided such insurance and Borrower was reguired to make
separately designated nayments toward the premiums for Mortgage Insurance, Borrower shall pay the
premiums required to obite:n coverage substantially equivalent o the Monrtgage Insurance previously in
effect, at a cost substantidlly equivalent to the cost to Borrower of the Mortgage Insurance previously
in effect, from an alternate mor.gge insurer selected by Lender. If substantially equivalent Mortgage
Insurance coverage is not avaiiable. Borrower shall continue to pay to Lender the amount of the
separately designated payments that were due when the insurance coverage ceased to ba in effect.
Lender will sccept. use and retain thesa payments as a non-refundable loss reserve in lieu of Mortgage
Insurance. Such loss reserve shall ve nion-refundable, notwithstanding the fact that the Loan is
ultimately paid in full, and Lender shall notbr required to pay Borrower any interest or earnings on such
loss reserve. Lender can no longer require luss r2serve payments if Mortgage Insurance coverage (in
the amount and for the period that Lender requires) provided by an insurer selected by Lender again
becomes available, is obtained, and Lender requires separately designated payments toward the
premiums for Mortgage Insurance. I Lender required Mlertgage Insurance as a condition of making the
Loan and Borrower was required to make separately Jdssijnated payments toward the premiums for
Mortgage Insurance, Borrower shall pay the premiums jequired to maintain Mortgage Insurance in
effect, or to provide a non-refundable loss reserve, until LenZor's requirement for Mortgage Insurance
ends in accordance with any written agreement between Borower and Lender providing for such
termination or until termination is required by Applicable Law. Nuthing in this Section 10 affects
Borrower's obligation 10 pay intersst at the rate provided in the Nota.

Mortgage Insurance reimburses Lender (or any entity that purchases +ha Note} for certain losses
it may incur if Borrower does not repay the Loan as agreed. Borrowsr is hot-a party 1o the Mortgage
insurance.

Mortgage insurers evaluate their total risk on all such insurance in force f'om time to time, and
may enter into agraements with other parties that share or modify their risk, or tesusa losses. These
agreements are on terms and conditions that are satisfactory to the mortgage insurer-and the other
party (or parties} to these agreements. These agreements may require the mortgage itisurar to make
payments using any source of funds that the mortgage insurer may have available (which -y include
funds obtained from Mortgage Insurance premiums).

As aresult of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer,
any other entity, or any affiliate of any of the foregoing, may receive ( directly or indirectly) amounts that
derive from {or might be characterized as) a portion of Borrower's payments for Mortgage insurance,
in exchange for sharing or modifying the mortgage insurer's risk, or reducing losses. If such agresment
provides that an affiliate of Lender takes a share of the insurer's risk in exchange fora share of the
premiums paid to the insurer, the arrangement is often termed "¢aptive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurancs, or any other terms of the Loan, Such agreements will not increass the amount
Borrowar will awe for Mortgage Insurance, and they will not antitle Borrower to any refund.
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{b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any ather law. These rights may
include the right to receive certain disclosures. 1o request and obtain cancellation of the Mortgage
Insurance, 10 have the Mortgage Insurance terminated automatically. and/or to receive a refund of any
Mortgage Insurance premiums that were unearned at the time of such cancellation or termination.

11.  Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceads are hereby
assigned 1o and shall be paid to Lender, '

If the Property is damaged, such Miscellaneous Proceeds shail be applied to restoration or repair
of the Property, if the restoration or repair is economically feasible and Lender's security is not
lessened. During such repair and restoration period, Lender shall have the right to hold such
Miscellaneous Proceeds until Lender has had an opportunity to inspect such Property to ensure the
work has been completed to Lender's satisfaction, provided that such inspection shall be undertaken
promptly. Lender may pay for the repairs and restoration in a single disbursement or in a series of
progress payiignts as the work is completed. Unless an agreement is made in writing or Applicable
Law requires nterest to be paid on such Miscellaneous Proceeds, Lender shall not be required to pay
Borrower any interist or earnings on such Miscellaneous Proceeds. If the restoration or repair is not
economically feusikis or Lender's security would be lessened, the Miscellaneous Proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if
any, paid to Borrower. /Such Miscellaneous Proceeds shall be applied in the order provided for in
Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to the sums secured by this Security instrument, whether or not then due,
with the excess, if any, paid 10 Boriower.

In the event of a partial taking; Zestruction, or loss in value of the Property in which the fair
market value of the Property immediate!y before the partial taking, destruction, or loss in value is equal
to or greater than the amount of the sums-cezured by this Security Instrument immediately before the
partial taking, destruction, or loss in value, urless Rorrower and Lender otherwise agree in writing, the
sums secured by this Security Instrument shall be reduced by the amount of the Miscellaneous
Proceeds multiplied by the following fraction: (aj riie)total amount of the sums secured immediately
before the partial taking, destruction, or loss in value divided by (b} the fair market value of the Property
immediately before the partial taking, destruction, or luss in vaive. Any batance shall be paid to
Borrower.

In the event of a partial 1aking, destruction, or loss.ir value of the Property in which the fair
market value of the Property immedistely before the partial takin 4, gstruction, or loss in value is less
than the armount of the sums secured immediately before the partia!taking, destruction, or loss in valus,
unless Borrower and Lender otherwise agree in writing, the Miscellanzonus Proceeds shall be applied to
the sums secured by this Security Instrument whether or not the sumes ars then due.

If the Property is abandoned by Borrower, or if, after notice by Lenger to Borrower thar the
Opposing Party (as defined in the next sentence) offers to make an award 1o £etie a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notics is given, Lender is
authorized to collect and apply the Miscellaneous Proceeds either 1o restoration orrega of the Property
or to the sums secured by this Security Instrument, whether or not then due. "Opposinio Farty” means
the third party that owes Borrower Miscellaneous Proceeds or the party against whoin Borrower has
a right of action in regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that,
in Lender's judgement, could result in forfsiture of the Property or other material impairment of Lender's
interest in the Property or rights under this Security Instrument. Borrower can cure such a default and,
if acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding
10 be dismissed with g ruling that, in Lender's judgement, precludes forfeiture of the Property or other
material impairment of Lender's interest in the Property or rights under this Security Instrument. The
proceeds of any award or claim for damages that are attributable to the impairment of Lender's interest
in the Property are hereby assigned and shail be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be
applied in the order provided for in Section 2.
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12. Borrower Not Released; Forbearance By Lender Not a Waiver, This Security Instrument
cannot be changed or modified except as otherwise provided herein or by agreement in writing signed
by Borrower, or any Successor in interest to Borrower and Lender. Extension of the time for payment
or modification of amortization of the sums sscured by this Security Instrument granted by Lender 10
Borrower or any Successor in Interest of Borrower shali not operate to release the liability of Borrower
or any Successor in Interest of Borrower, Lender shail not be required to commence proceedings
against any Successor in Interest of Borrower or to refuse 10 extend time for payment or otherwise
modify amortization of the sums secured by this Security Instrument by reason of any demand meade
by the original Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in
exercising any right or remedy including, without limitation, Lender's acceptance of payments from third
persons, entities or Successors in Interest of Borrower or in amounts less than the amount then due,
shall not be a waiver of or preciude the exercise of any right or remedy. No waiver by Lender of any
right unde” this Security Instrument shall be effective unless in writing. Waiver by Lender of any right
granted to Londer under this Security Instrument or of any provision of this Security Instrument as to
any transactior or occurrence shall not be deemed a waiver as to any future transaction or occurrence.

13.  Joint 21 Several Liability: Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Boruwer's obligations and liability shall be joint and several. However, any Borrower
who co-signs this Sceuiity instrument but does not execute the Note (a “co-signer”): (a) is co-signing
this Security Instrument cnly 10 mortgage, grant and convey the co-signer's interast in the Praperty
under the terms of this Securitv Instrument; (b) is not personally obligated 1o pay the sums secured by
this Security Instrument; and fc)-agrees that Lender and any other Borrower can agree 10 extend,
modify, forbear or make any accommodations with regard to the terms of this Security Instrument or
the Note without tha co-signer's consent,

Subject 1o the provisions of Seston 18, any Successor in Interast of Borrower who assumes
Borrower’s obligations under this Secuii¢; nstrument in writing, and is approved by Lender, shall obtain
all of Borrower's rights and benefits unagr “his Security Instrument. Borrower shall not be released
from Borrower's obligations and liability uncer this Security !nstrument unless Lender agrees 1o such
release in writing. The covenants and agreements of this Security Instrument shali bind {except as
provided in Section 20) and benefit the successors and assigns of Lender.

14, Loan Charges. Lender may charge Borrowsr #zas for services performed in connection with
Borrower's default, for the purpose of protecting Lender's intarest in the Property and rights under this
Security instrument, including, but not fimited to, attorna:s' fees, property inspection and valuation
fees. Borrower shall pay such other charges as Lender may- Geem.reasonable for services rendered by
Lender and furnished a1 the request of Borrower, any Successar in ‘nterest to Borrower or any agent
of Borrower. In regard to any other fees, the absence of express at/iharity in this Security Instrument
to charge a specific fee to Borrower shall not be construed as a prohivition on the charging of such fee.
Lender may not charge fees that are expressly prohibited by this Securitvinstrument or by Applicable
Law.

If the Loan is subject 10 a law which sets maximum loan charges. and_that law is finally
interpreted so that the interest or other loan charges collected or 10 be collected i1 connection with the
Loan exceed the permitted limits, then: {a) any such loan charge shall be reduced »y the amount
necessary to reduce the charge to the permitted limit: and (b) any sums already collectzd irom Borrower
which exceeded permitted limits will be refunded to Borrower. Lender may chogse 10 make this refund
by reducing the principal owed under the Note or by making 2 direct payment to Borrower. '+ a refund
reduces principal, the reduction will be treated as g partial prepayment without any prepayment charge
{whether or not a prepayment charge is provided for under the Note). Borrower's acceptance of any
such refund made by direct payment to Borrower will constitute a waiver of any right of action
Borrower might have arising out of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument
must be in writing. Any notice to Borrower in connection with this Security Instriment shall be deemed
to have been given to Borrower when mailed by first class mail or when actually délivered 1o Borrower's
notice address if sent by other means. Notice 10 any one Borrower shall constitute notice 10 all
Borrowers unless Applicable Law expressly requires otherwise. The notice address shall be the
Property Address unless Borrower has designated a substitute notice address by notice to Lender.
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Borrower shall promptly notify Lender of Borrower's change of address. If Lender specifies a procedure
for reporting Borrower's change of address, then Borrower shall only report a change of address
through that specified procedure. There may be only one designated notice address under this Security
Instrument at any one time. Any notice to Lender shall be given by delivering it or mailing it by first
class mail to Lender's address stated herein unless Lender has designated another address by notice
to Borrower. Any notice in connection with this Security Instrumant shall not be deemed to have been
given to Lender unil actually received by Lender. If any notice required by this Security Instrument is
also required under Applicable Law, the Applicable Law requirement will satisfy the corresponding
requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable | aw. Applicable Law might explicitly ar implicitly allow the parties to agree by contract or
it might Ee.<lent, but such silence shall not be construed as a prohibition against agreement by
contract. In 7iie avent that any provision or ciause of this Security Instrument or the Note conflicts with
Appiicable Lave, such conflict shall not affect other provisions of this Security Instrument or the Note
which can be giv2n effect without the conflicting provision,

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter wo:ds or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (¢} the word "may"” gives sole discretion without any obligation
to take any action.

17. Borrower's Copy. “Rurrower shall be given one copy of the Note and of this Security
Instrurment,

18. Transfer of the Property or 2 Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Property” means any leoal or heneficial interest in the Property, including, but not
limited to, those beneficial interests transferred in a bond for deed, contract for deed, instaliment sales
CONtract or escrow agreement, the intent or which is the transfer of title by Borrower at a future date
10 a purchaser,

It all or any part of the Property or any iateiest in the Property is sold or transferred (or if
Borrower is not a natural person and 2 beneficial interest in Borrower is sold or transferred) without
Lender's prior written consent, Lender may require imindiate payment in full of 2ll sums secured by
this Security Instrument. Howaver, this option shall not be exercised by Lender if such exercise is
prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower nutica of acceleration. The notice shall
provide & period of not less than 30 days from the date the noticais given in accordance with Section
18 within which Borrower must pay all sums secured by this Security nstrument. |f Borrower fails 1o
pay these sums prior to the expiration of this period, Lender may invoke any remedies permitted by this
Security Instrument without further notice or demand on Borrower.

19. Borrower's Right to Reinstate After Accelaration. 'f Borrower maets certain conditions,
Borrower shall have the right to have enforcement of this Security Instrument dis.ontinued at any time
prior to the earliest of: (a) five days before sale of the Property pursuant to any pows: =7 sale contained
in this Security Instrument; (b) such other period as Applicable Law might specify {or'the termination
of Borrower's right to reinstate; or (¢} entry of a judgement enforcing this Security Insirument. Those
conditions are that Borrower: (a) pays Lender all sums which then would be due under t3;s Security
Instrument and the Note as if no acceleration had occurred: (b) cures any default of any other
Covenants or agreements; {c) pays all expenses incurred in enforcing this Security Instrument, including,
but not limited to, reasonahle attorneys’ fees, property inspection and valuation fees, and other fees
incurred for the purpose of protecting Lender's interest in the Property and rights under this Security
Insttument; and (d) takes such action as Lender may reasonably require to assure that Lender's interest
in the Property and rights under this Security Instrument, and Borrower's obligation 10 pay the sums
secured by this Security Instrument, shall continue unchanged. Lender may require that Borrower pay
such reinstatement sums and expenses in one or more of the following forms, as selected by Lender:
{a} cash; {b) money order; (&) certified check, bank check, treasurer's chack or cashier's check,
provided any such check is drawn upon an institution whose deposits are insured by a federal agency,

ILLINOIS DocMaglc QFSTrS 300-549.1362
79213 (96-02; Page 11 of 14 Www.docmagic.com




0400720198 Page: 13 of 27

7 "UNGFFICIAL COPY

T-354 P.022/024  F-§31

0080595085

instrumentality or entity; or (d} Electronic Funds Transfer. Upon reinstatement by Borrower, this
Security Instrument and obligations secured hereby shall remain fully effective as if no acceleration had
occurred, However, this right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer: Notice of Grisvance. The Note or a partial interast
in the Note {together with this Security Instrument) can be sold one or more times without prior notice
to Borrower. A sale might resultin a change in the entity (known as the “Loan Servicer") that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law, There aiso might
be one or more changes of the Loan Servicer unrelated to a saie of the Note. If there is a change of
the Loan Servicer, Borrower will be giver written notice of the change which will state the name and
eddress of the new Loan Servicer, the address to which payments should be made and any other
information RESPA requires in connection with a notice of wansfer of servicing. If the Note is sold and
thereafter *iie Loan is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage
loan servicing obligations to Borrower will remain with the Loan Servicer or be transferred 1o a
successor Luar Servicer and are not assumed by the Note purchaser unless otherwise provided by the
Note purchaser.

Neither Bedrewar nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant o1 tiie>member of a class) that arises from the other party's actions pursuant to this
Security instrument or tha7 alleges that the other party has breached any provision of, or any duty owed
by reason of, this Securir, instrument, until such Borrower or Lander has notified the other party (with
such notice given in complianie with the requirements of Section 15) of such alleged breach and
afforded the other party hereto a reasonable period after the giving of such notice to take corrective
action. If Applicable Law provides a titne period which must elapse before certain action can be taken,
that time period will be deemed 15 ke reasonable for purposes of this paragraph. The notice of
acceleration and opportunity to cure-given to Borrower pursuant 10 Section 22 and the notice of
accelerstion given to Borrower pursuant -t~ Section 18 shall be deemed to satisfy the notice and
opportunity to take corrective action provisions of this Section 20.

21. Hazardous Substances. As used in (his Section 21 (a) "Hazardous Substances” are those
substances defined as toxic or hazardous substanczs, pollutants, or wastes by Environmental Law and
the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materia's ¢onraining asbestos or formaldshyde, and
radioactive materials; (b) "Environmental Law" means feceral laws and laws of the jurisdiction where
the Property is located that relate to health, safety or envi‘snmantal protection: (c) "Environmental
Cleanup” includes any response action, remedial action, or removal action, as defined in Environmental
Law; and (d) an “Environmental Condition® means a condition-1hat can cause, contribute to, or
otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storags, or release of any
Hazardous Substances, or threaten to relsase any Hazardeus Substances..on orin the Property.
Borrower shall not do, nor allow anyone else to do, anything affecting th: Property (a) that is in
violation of any Environmental Law, (b} which creates an Environmental Condit'on, or {c} which, dus
to the presence, use, or release of a Hazardous Substance, creates a condition 18zt uoversely affects
the value of the Property. The preceding two sentences shall not apply to the presencs, use, or storage
on the Property of small quantities of Hazardous Substances that are generaily recogniized 10 be
appropriata to normal residential uses and to maintenance of the Property (including, but novLmited to,
hazardous substance in consumer products).

Borrower shall promptly give Lender writtan notice of (a) eny investigation, claim, demand, lawsuit
or other action by any governmental or regulatory agency or private party involving the Property and
any Hazardous Substance or Environmental Law of which Borrower has actual knowledge, (b) any
Environmental Condition, including but not limited 10, any spilling, leaking, discharge, release ot threat
of release of any Hazardous Substance, and (c) any condition caused by the preserice, use, or release
of a Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is
notified by any governmental or regulatory authority, or any private party, that any removal or other
remediation of any Hazardous Substance affecting the Property is necessery, Borrower shall promptly
teke all necessary remedial actions in accordance with Environmental Law. Nothing herein shall create
any obligation on Lender for an Environmenrtal Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
22, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's bresch of any covenant or agreement in this Security Instrument {but not prior t0
acceleration under Section 18 unless Applicable Law provides otherwisel. The notice shall specify: (3
the default; (b the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured: and {d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foraclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to bring a court action
to assert the non-existence of a default or any other defernse of Borrower to acceleration and
foreclosure. i the default is not cured on or before the date specified in the notice, Lender at its option
may require itnznediate payment in ful of all sums secured by this Security Instrument without further
demand and may foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to
collect all experises incurred in pursuing the remedies provided in this Section 22, including, but not
limited to, reasorably attorneys’ fees and costs of title evidence. If Borrower or any successor in
interest to Borrower fics. (or has filed against Borrower or any successor in interest to Borrowaer) a
bankruptcy petition undcer Title I} or any successor fitle of the United States Code which provides for
the curing of prepetition ge‘auit due on the Note, interest at a rate determined by the Court shall be paid
to Lender on post-petition arresrs.

23, Release. Upon paymspiof all sums secured by this Security Instrument, Lender shall release
this Security Instrument. Borrower etell pay any recordation £0sts. Lender may charge Borrower a fee
for releasing this Security Instrumeat, but only if the fee is not prohibited by Applicable Law.

24. Waiver of Homestead, In ce ordance with lllinois law, the Borrower hereby release and
waives all rights under and by virtue of The iiinois homestead exemption laws,

BY SIGNING BELOW, Borrower accepts and 7grises to the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrowver and recorded with it.

[ e, Bt

JEORGE ﬁTTI
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Parce! 1:

Unit 7)) 5/ and D -1 ZC/ in the Prairie House at Central House Condominium as delineated
on a survey of the following described real estate:

That part of the Northwest Fractional Quarter of Section 22, Township 39 North, Range 14, East of the Third Principal
Meridian, described as follows: beginning at the Southwest corner of Lot 2 in Prairie Place Townhomes Subdivision being a
subdivision tn said Northwest Fractional Quarter of Section 22; Thence Southerly 66.49 feet along the East line of South
Pramrie Avenue being the arc of a circle convex Easterly, having a radius of 316.00 feet and whose chord bears South 06° 00°
21" East 66.37 feet to a point of tangency; Thence continuing South along said East line 371.0 feet to a point on the Easterly
extension of the Sonth line of East 15th Place; Thence South 89° 58 41" East 232.93 feet along said extension; Thence North
08° 24" 46” Weel 44 78 feet; Thence North 89° 58" 341" West 175.10 feet to the point of beginning (except therefrom that
part thereof described 2= follows: cornmencing at the Southwest corner of Lot 2 in Prairie Place Townhomes Subdivision,
being a subdivision in'said Northwest Fractional Quarter of Section 22; Thence Southerly 63.38 feet along the East line of
South Prairie Avenue beinethe arc of a circle convex Easterly, having a radius of 316.00 feet and whose chord bears South
06° 06 23" East, a distance of 07:27 feet to the point of beginning; Thence continue Southerly .11 feet along said East line
of South Prairie Avenue being an-ar: of a circle convex Easterly having a radius of 316.0 feet and whose chord bears South
00° 04 42" East, a distance of 111 Teet to a point of tangency; Thence South 00° 01° 19” West along said East line of South
Prairie Avenue, 197.59 feet; Thence Scufh ?5° 58" 41" East 41.72 feet; Thence North 00° 01° 19" East 198.69 feet; Thence
North 89° 58’ 41" West 41.72 feet to the point-w£beginning), in Cook County, Illinois.

Which survey is attached as Exhibit "B" to the Declaratici of Condominium recorded as document number 0030163876, and
as amended, together with its undivided percentage intérst in the common elements, all in Cook County, Illinois.
Parcel 2:

Easements for ingress and egress for the benefit of Parcel 1 as cieatéd by the Declaration of Condomintum recorded February
3, 2003 as document number 0030163876.

17-22-110-029

The mortgagor also hereby grants to the mortgagee, its successors and assigns, as right and sas¢tents appurtenant to the subject
unit deseribed herein, the rights and easements for the benefit of said unit set forth in the declaratiorsof condominium.

This mortgage is subject to all rights, easements and covenants, provisions, and reservation contained in =a;4 declaration the same
a though the provisions of said declaration were recited and stipulated at length herein.
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CONDOMINIUM RIDER
Loan Number: 0080595085

THIS CONDOMINIUM RIDER is made this 30th day of DECEMBER, 2003 ,
and is incorporaier’ into and shall be deemed to amend and supplement 1he Morgage, Deed of Trust,
or Security Deed’(the “Security instrument”) of the same date given by the undersigned (the
#Borrower”) 10 secure Borrower’s Note 10 Washington Mutual Bank, FA
(the “Lender”) of the sam< date and covering the Property described in the Security Instrument and
located at:

1515 S PRAIRIE AVENUE) #705, Chicago, 111linois 60605
(Property Address)

The Property includes a unit in, togeiber, with an undivided interest in the common elements of, a
condominium project known as: PRAIRYE HOUSE AT CENTRAL STATION

(the “Condominium Project”).

If the owners association of other entity whizh acts for the Condominium Project (the “Qwners
Association”} holds title to property for the benefit of nise of its members or shareholders, the Property
alsp includes Borrower's interest in the Owners Assuciation and the uses, proceeds and benefits of

Borrower's interest.

CONDOMINIUM GOVENANTS. In addition to the covenants and agreemants made in the Security
Instrument, Borrower and Lender further covenant and agree a; fol.ows:

A. Condominium Obligations. Borrower shall perform all e porrower’s obligations under the
Condominium Project’s Constituent Documents. The “Constitugnt Locuments” are the: (i) Declaration
or any other document which creates the Condominium Project; (il by-icws; (i) code of regulations:
and (iv) other equivalent documents. Borrower shall promptly pay, when due, 2l dues and assessments
imposed pursuant 10 the Constituent Documents.

B. Property Insurance. So long as the Owners Association maintains, w.th 7 oanerally accepted
insurance carrier, a vmaster” or “blanket” policy on the Condominium Project whicn 's satisfactory 10
Lender and which provides insurance coverage in the amounts (including deductibie wavels), for the
pertods, and against loss by fire, hazards included within the term "axtended coverage,” nd any other
hazards, including, but not limited to, earthquakes and floods, from which the Lender requires
insurance, then:

{i) Lender waives the provision in Section 3 for the Periodic Paymentto Lender of the yearly
premium installments for property insurance on the Property; and

1537 {92-011 DocMagic €Ferms B00-549-1362
Page 1 of 3 www.docmaglc.com
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lil) Borrower's obligation under Section 5 10 maintain property insurance coverage on the
Property is deemed satisfied 10 the extent that the rzquired coverage is provided by the
Owners Association policy.

What Lender requires as @ condition of this waiver can cnange during the term of the loan.

Borrower shall give Lender prompt notice of any lapse i tequired property insurance coverage
provided by the master of blanket policy.

(n the evert of a distribution of property insurance proceeds in lieu of restoration or repair
following a loss ro/be Property, whether 10 the unit or 1o comman elements, any proceeds payable 10
Borrower are nereoy sssigned and shall be paid to Lender for application to the sums secured by the
Security instrument, vimether or not then due, with the excess, if any, paid to Borrower.

C. Public Liabiliy avurance. Borrower shail take such sctions as may be reasonable 1o iNsure
that the Qwners Associaric 7 maintains a public liability insurance policy acceptable in form, amount,
and extent of coverage to Lendet.

D. Condemnation. The pioceeds of any award or ciaim for damages, direct or consequential,
payable to Borrower in connection/wita any condemnation cr other taking of all or any part of the
Property, whether of the unit or ofrihe common slements, or for any conveyance in liew of
condemnation, are hereby assigned and <hall be paid to Lender. Such proceeds shall be applied by
Lender 10 the sums secured by the Securityinstrument as provided in Section 11.

E. Lender’s Prior Consent. Borrower shal.not, except o fter notice to Lender and with Lender’s
prior written consent, either partition or subdivide the Property of consent 10:

(i the abandonment oOf termination of 1ne Condoininium Project, except for abandonment
or termination required by law in The case ¢/ substuntal destruction by fire or other casualty
ar in the case of & taking by condemnation ¢ eninunt domain;

tii) any amendment 1¢ any provision of the Congtirdent Documents it the provision is for the
express benefit of Lender;

(i) termination of professional management and agsumption of seif-management of the
Owners Association; of

(iv) any action which would have the effect of renderino’the pubiic liability insurance
coverage maintained by the Qwners Association unacceptab’s-to-Lender.

F. Remedies. |f Borrower does not pay condominiutn dues and assissments when due, then
Lender may pay them. Any amounts disbursed by Lenda: under this paragieon F shall become
additional debt of Borrower secured by the Security Instrument. Unless Botroveer und Lender agree 10
other terms of payment, these amounts shall bear interest from the date of disbusseinent at the Note
rate and shall be payable, with interest, upon notice from Lender 10 Borrower requesting payment.

1537 {02-271 i DocMaglc €Uiagons 500-645-1362
Page 201 3 www,docmagic.com
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BY SIGNING BELOW, Borrower accepts and agrees 10 the terms and provisions contained in this

Condominium Rider.

Yy e
GEDRGE ATTI

1637 102-01} DocMagic €RED AC0-645-1362
Page 30of 3 www.docmagic.con
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ADJUSTABLE RATE RIDER
(12-MTA Index - Payment and Rate Caps)

Loan Number: 0080595085

THIS ADJUSTASLE RATE RIDER is made this _3 oth day of DECEMBER, 2003 )
and is incorporates in.o and shall be deemed to amend and supplement the Mortgage, Deed of Trust,
or Security Deed (the "Geeurity Instrument”) of the same date given by the undersigned (the
“Borrower") 1o sacure Borrswer's Adjustable Rate Note (the "Note"} 10 Washington Mutual

Bank, FA {the "Lender") of the same date and covering the property

described in the Security Instrment and located at:

1515 S PRAIRIE AVENUE #7¢5, Chicado, Tllipois 60805
(Property Address]

THIS RIDER CONTAINS PROVISIONS ALLOWING FOR CHANGES IN MY INTEREST
RATE AND MY MONTHLY PAYMENT. MY MONTHLY PAYMENT INCREASES WILL
HAVE LIMITS WHICH COULD RESULTIN THE PRINCIPAL AMOUNT | MUST REPAY
BEING LARGER THAN THE AMOUNT | ORICINALLY BORAROWED, BUT NOT MORE
THAN 125% OF THE ORIGINAL AWIGUNT (OR S 214,375.00 ). MY
INTEREST RATE CAN NEVER EXCEED THE LIniF STATED (N THE NOTE AND RIDER.
A BALLOON PAYMENT MAY BE DUE AT MATURITY.

ADDITIONAL COVENANTS. in addition to the covenants and sareements made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
Interest will be charged on unpaid Principal until the full amount of Princioal has been paid. Up
until the first day of the calendar month that immediately precedes the first payment a2 date set forth
in Section 3 of this Note, | will pay interest at a yearly rate of 3.968 %. T hereafter until the
first Change Date {as defined in Section 4 of this Note) | will pay interest at & yaarly rate of
1 .650 %. The interest rate | will pay will thereafter change in accordance with Section 4 of the
Note.
Section 4 of the Note provides for changes in the interest rate and monthly payment as follows:

32843 11101 Dockiagic €@Rumys £00-643.1562
Page 105 www.docmaogic.com
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4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Change Dates

The interésurate | will pay may change on the 18T day of FEBRUARY, 2004 ,
and on that day overy month thereafrer. Each such day is called a "Change Date”.

(8) The Indix

On each Change Date, my interest rate will be based on uf index. The "Index” is the Twelve-
Manth Average, deterrninzd as sel torth below, of the annual yiuids on actively traded United States
Treasury Securities adjusier o a constant maturity of one year as published by the Faderal Raserve
Board in the Federal Reserve sratistical Release entitled "Selected tnterest Rates (H.15)" (the "Monthiy
Yields"). The Twelve-Manth Aveitge is determined by adding tugether the Monthly Yields for the most
recently available twelve maonths-ard dividing by 12.

The most recent Index figure av-iianle as of the date 15 days before gach Change Date is called
the "Current Index”.

If the Index is ne ionger available, 1he Note Holder will ehouse a new index which is based upon
comparable information. The Note Holder wilgive me aotice ol This choice.

(C}) Interest Rate Change

Before each Change Date, the Note Holcer will caleculate my new interest rate by adding
TWO AND 700/1000 ) _ percentage points 2.700 %
("Margin”) to Current Index. The Note Holder will then round te result of this addition to the nearest
one thousandth of one percentage point (0.007 %). Sukjecito the limits stated in Section 4(D) below,
thig rounded amount will be my new \nterest rate untii the rext Change Date. In the event a new Index
is selected, pursuani 1o paragraph 4(B}, a new Margin will be \ztermined. The new Margin will be the
ditference between the average of the old Index for the most rocent three year period which ends on
the last date the Index was available pius the Margin on the lust Gote the old Index was available and
the average of the new Index for the most recent three year neriod vihizh ends on that date (or if not
available for such three year period, tor such Ume as itis available). The rirference wili be rounded 10
the next higher 1/8 of 1%.

(D) Interest Rate Limit

My interest rate will never be greater than 9 . 350 __ %i"Cap"), exc :pt 1hat following any
sale or rransier of the property which secures repayment of this Note after the firstinraect rate Change
Date, the maximum interest 1w will be the higher of the Cap of 5 percentage points Gieater than the
interest rate in effect al the time of such sale of rransfer.

(E) Payment Change Dates

Effective every year commencing FEBRUARY 3, 2008 , and on the same
gate each twelfth month thereafter ("Payment Change Date’), the Note Holder will determine the
amount of the monthly payment that would be sufficient 10 repay 1he projected Principal baiance | am
expected 1o owe as of the Payment Change Date in full on the maturity date at the interest rate in effect

Dociagic €75 200-649.1362
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45 days prior to the Payment Change Datein substantially equal payments. The resulr of this calculation
is the new amount of my manthly payment, subject 10 Section 4(F) below, and ! will make payments
in the new zavount untii the next Payment Change Date unless my payments are changed earlier under
Section 4(H) of e Note.

{F] Monthy Payment Limitations

Unless Sectior 4ii) and A1) pelow apply, the amount of my new monthly payment, beginning with
3 Payment Change Dite, will be limited to 7 1/2% more or less than the amount | have been paying.
This payment cap applics only to the Principal Payment and does not apply 1o any escrow payments
Lender may require under thes-Security Instrument.

{G) Changes in My Unpazid Principal Dus to Negative Amortization or Accelerated Amortization

Since my payment amount changes less frequently than the interest rate and since the monthly
payment is subject 10 the payment liaitations described in Section 4(F), my monthly payment could be
less or greater than the amount of thaintarest portion of the monthly payment that would be sufficient
to repay the unpaid Principal | owe a1 5 monthly payment date in full on the maturity date in
substantially equal payments. For each worith that the monthly payment is |ess than the interest
portion, the Note Holder will subtract the mor thly nayment from the amount of the interest portion and
will add the difference to my unpaid Principal, at d interest will accrue on the amount of this difference
at the current interest rate. For each month that 'z monthly payment is greater than the interest
portion, the Note Holder will apply the excess toware's 2 Principal reduction of the Note,

(H) Limit on My Unpaid Principal; Increased Morthiy Payment

My unpaid Principal can never exceed a maximum amoun’ equalto 125% of the principal
amount originally borrowed. In the eventmy unpaid Princip2’ #ould otherwise exceed that 125%
[imitation, | will begin paying a new monthly payment ur il the next Payment Change Date
notwithstanding the 7 1/2% annual payment increase limitation. Trenew monthly payment will be an
amount which would be sufficient to repay my then unpaid principa.isi #,01 on the maturity date at my
interest rate in effect the month prior to the payment due date in substzntially aqual payments.

{l) Reqguired Full Monthly Payment

On the FIFTH anniversary of the due date of the first monthly payment, and on that same
day every FIFTH year thereafter, the monthly payment will be adjustet without regard to the

paymant cap limitation in Section 4(F).

{J) Notice of Changes

The Note Holder will deliver or mail 1o me a notice of any changes in the amount-o® my monthly
payment before the gHective date of any change. The notice will include information reguired by law
10 be given me and also the title and telephone number of a person who will answer any questions |

may have regarding the notice.

32843 1101 DocMagic €Rorms 800-643-1362
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(K) Failure to Make Adjustments
If for any reason Note Holder fails 1o make an adjustment 10 the interest rate or payment amount

as described in this Note, regardiess of any notice requiremert, | agree that Note Holder may, upen
discovery of suciifailure, then make the adjustment as if they hau been made on time. | also agree not
1o hold Note Holuet responsible for any damages 1o me which iy result from Note Holder's failure 10
make the adjustmeat ynd 10 let the Note Holder, at its option, aeply any excess monies which | may
have paid to partial prepayment of unpaid " erincipat.”

3. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Section 18 of the Security rgtrument is amended 10 reatl as follows:

Transfer of the Propercyor @ Beneficial Interest in Burrower. As used in this Section 18,
"Interest in the Property’ mean’ any legal or beneficial nterest in the Property, including, but
not limited to, these pengfivial interests wansferred in @ bond for deed, contract for deed,
installment sales contract of escrow agreement, the intent of whien is the transfer of title by
Borrower at a future dere 10 a purchusér. If all or any part of the Property or any interest in the
Property is sold of wransferred (or if @ beneficial interest in Borrower is sold or transferred and
Borrower is not a natural person) withoit Linder's prior written consent, Lender may require
immediate payment in full of all sums swesred by this Security ‘nstrument. Howaever, this
option shall not be exercised by Lender i§ exercise is pronibited by Applicable Law. Lender ais0
sha!l not exercise this option if: (2] Borrower cAuses 10 be submitted 10 Lender information
required by Lender 10 evaluate the intended transtérce vs if a new loan were being made to the
wransferee; (b} Lender reasonably determines that Lerder's security will notbe impaired by the
loan assumption and that the risk of a breach of any covenant or agreement in this Security
Agreement or other obligations related to the Note nf ote! loan document is scceptable 10
Lender, (¢} Assuming party executes Assumprion Agreemeiil Jcceptable 1o Lender at its sole
choice and discretion, which Agreament may include an increase 7o Cap 3s Sel forth below and
(d) payment of Assumption Fee if requested by Lender.

To the extent permitted by Applicable Law, Lender may charge a reasonable fee as a
condition 10 Lender's consent 10 the loan assumptiot, and Lender mayincr2ase the maximum
interest rate limit to the higher of the Cap of 5 percentage points greater inun the interest rate
in effect at the ume of the transfer. Lender may als0 require the trarisferee 1o sign an
assumption agreement that is acceptable to Lender and that obiigates the rrangferee 10 keep all
the promises and agreements made in the Note and n this Security instrument. Rurrower will
continue 10 be obligated under the Note and this Secunty mstrument unless Lender has entered
into a wnitten assumption agreement with transfere: and tormally releases Borrower.

32843 1 1+07% Docliaglc €y 800-5¢9-1 352
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1f Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice
shall mrovide a period of not lass than 30 days frem the date the notice is given in accordance
witis Sestion 15 within which Borrower must pay ail sums secured by this Security Instrument.
if Borrawzr fails 10 pay these sums prior to the expiration of this period, Lender may invoke any
remedies nermitted by this Security instrurment without further notice of demand on Borrower.

gY SIGNING BELOW, Borrower accepts and agrees to the 1erms and covenants contained in this
Adjustable Rate Rider. Boirower agrees 10 execute any document necessary to reform this Agreement
10 accurately reflect the t=iins of the Agresment between Borrower and Beneficiary of if the original
Note, Trust Deed of other docun ent is lost, mutiiated or destroyed.

) s, Vi .

GEORGE ﬁA‘I‘TI

Mﬂwcm 805-649:1362

32843 (11-00)
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1-4 FAMILY RIDER
Assignment of Rents

Loan Number: 0080595085

THIS 1-4 FAMILY RIDER s made this 30th day of DECEMBER, 2003 , and is
incorporated int? znd shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Deed (the Sacurity Ingtrument”) of the same date given by the undersigned (the "Borrower")
to secureBorrower'srnotef,oWaShington Mutual Bank,
(the "Lender") of the sumz date =nd covering the Property described in the Security Instrument and

located at

1515 8 PRAIRIE AVENT_,_'E._#'IOS, Chicago, Illinois 60605
TProperty Address]

1-4 FAMILY COVENANTS. i agdition to the covenants and agreements made in the Security
Instrument, Borrowe! and Lender further covenant and agres as follows:

A. ADDITIONAL PROPERTY SUBMELT 10 THE SECURITY INSTRUMENT. In addition to the
Property described in the Security Instrumert, the following items NOW and hereafter attached 10 the
Property 1o the extent they are fixtures added tr the Property description, and shall also constitute the
Property covered by the Security Instrument: building materials, appliances and goods of every nature
whatsoever now of nereafter located in, on, of us=o; or intended 1o be used in conneéction with the
Property, inciuding, but not limited 10, thase for the purooses of supplying or distributing heating,
cooling, electricity, 9as. water, air and light, fire preventian and extinguishing apparatus; security and
access control apparatus, piumbing, path ubs, water healars, water closets, sinks, ranges. stoves,
refrigerators, dishwashers, disposals, washers, dryers, awnings storm windows, storm doors, screens,
blinds, shades, curtains and curtain rods, attached mirrors, cabirets, panetling and attached floor
coverings, all of which, including replacements and additions theretv.s hail be deemed to be and remain
a part of the Property covered by the Security Instrument. All of zne foregoing 1ogether with the
Property described in the Security Instrument (ar the leasehold astate if the Security Instrument is on
a leasehold) are referrad to in this 1-4 Family Rider and the Security Instrument as the " Property."

B. USEOF PROPERTY; COMPLIANCE WITH LAW, Borrower shall not'seek, agree 1o of make
a change in the use of the Property or it$ zoning classifications, unless Lender 25 +greed in writing 10
the change. Borrower shall comply with all laws, ordinances, regulations and rrauirements of any
governmental body applicable 10 the Property.

C. SUBORDINATE LIENS, Exceptas permitted by tederal jaw, Borrower shall notalow any lien
‘nferior to the Security jnstrument to bé perfected against the Property without Lender's prior written
permission.

D. RENT LOSS INSURANCE. Borrower shall maintain insurance against rent loss in addition to
the other hazards for which insurance is required by Section 5.
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E. "BORROWER'S RIGHT TO REINSTATE" OELETED. Section 19 is deleted.

F. BORROWER'S OCCUPANCY. Unless Lender and Borrower otherwise agree in writing, the

Section 6 concerning Borrower’s occupancy of the Property is deleted.

G. ASSIGNMENT OF LEASES. Upon Lendet's request atter default, Borrower shall assign 10
Lender all leasts of the Property and ail security deposits made in connection with leases of the

Property. Upon che assignment, Lender shall have the rightto modify, extend or terminate the existing
|eases and 10 exerUte new laases, in Lender's sole discretion. AS used in this Paragraph G, the word

"lease" shall mean wechiease” if the Security Instrument is on a leasehold.

H. ASSIGNMENT OF RENTS, APPOINTMENT OF RECEIVER: LENDERIN POSSESSION. Borrower
absolutely and unconditionaly assigns and rransfers to Lender all the rents and revenues ("Rents") of
the Property, regardless of to whom the Rents of the Property are payable. Borrower authorizes Lender
or Lender’'s agents 1o collect the'Rurts, and agrees thet each tenant of the Property shall pay the Rents

1o Lender or Lender's agents. However, Borrower shall recaive the Rents until {i} Lender has @

iven

Borrower notice of default pursuani.to Section 22 of the Security instrument and (i) Lender has given
notice to the tenant(s) that the Rents &re 10 be paid to Lender of Lender's agent. This assignment of

Rents constitutes an absolute assignmert £n4 not an assignment for additional security only.

1f Lender gives notice of default to Borrower: (i} all Rents received by Borrower shall be held by
Borrower as trustee tor the benefit of Lender only, to be appiied 10 the sums secured by the Security
Instrument; (i) Lender shall be entitled to colle2] and receive all of the Rents of the Property; {it)
Borrower agrees that each tenant of the Property stall pay all Rents due and unpaid to Lender of
Lender's agents upon Lender's writen demand to Zhe tenant; {iv] unless applicable law provides
otherwise, all Rents collected by Lender or Lender's agenc® anall be applied first1o the costs of taking
control of and managing the Property and collecting the Ren:e; including, but not limited 10, aTIOrNEyY's

fees, receiver’s fees. premiums on receiver's bonds, repair and reantenance costs, insurance premiums,
taxes, assessments and other charges on the Property, and then1e the sums secured by the Security
Instrument; (v) Lender, Lender's agents of any judicially appointed ceceiver shall be liable to account
for only those Rents actually received; and (vi) Lender shall be entitled tr'nave a receiver appointed to
take possession of and manage the Property and collect the Rents and profits derived from the Property

without any showing as to the inadeguacy of the Property as security.

If the rents of the Property are not sufficient 1o cover the costs of taking conirol of and managing
the Property and of collecting the Rents any funds expended by Lender for such gulzuses shall become

indebtadness of Borrower to Lender sacured by the Security Instrument pursuantAio Section 9.

Borrower represents and warrants that Borrower has not executed any prior assianment of the
Rents and has not performed, and will not perform, any act that would prevent Lender ‘rorn exercising

its rights under this paragraph.

Lender, or Lender's agents or 3 judicially appointed receiver, shall not be required o enter upon,
1ake control of or maintain the Property pefore or after giving notice of default to Borrower. However,
Lender, or Lender's agents Of a judicially appointed receiver, may do so at any time when a default
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occurs. Any application of Rents shall not cure of waive any default or invalidate any other right or
remedy of Lender. This assignment of Rents of the Property shall terminate when all the sums secured

by the Security Instrument ate paid in full.

. CRUSS-DEFAULT PROVISION. Borrower's default of breach under any note of agreement
in which Lender has an interest shall be a breach under the Security Instrument and Lender may invoke
any of the remenies permitted by the Security Instrument.

BY SIGNING BELOVY, liorrower accepls and agrees 1o tha terms and provisions contatned in this
1-4 Family Rider.

mm%/%

GEORGWGATTI
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