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date of the monthly payments, which are referred to in Paragraph 2, or change the amount of such payments. Any
exceas proceeds over an amount rec*ulrad to paur all outstanding In@ebledness Under the Note and this Security -
Instrument shall ba paid to the entity legally entitied theretp. - *
8. Fees. Lender may collect fees and charges authorized by the Secretary.
9. Grounds for Acceleration of Debt.
{a) Default. Lender may, except as limited by regulations Issued by the Secretary in the case of payment defaults,
require immediate payment in full of all sums secured by this Security Instrument if:
{1 Borrower defauits by failing to pay In full any monthly payment required by this Security Instrument prior
to or on the due date of the next monthly payment,.or - , : _
. (i) Borrower defaults by failing, tor a period of thirty days, to perform any other obligations contained In this
Security Instrument. . ‘ K
b) Sate Without Credit Approval. Lender shall, if permitted by appiicable law and with the prior approval of the
acretary, require immediate payment in full of all the sums secured by this Security Instrumant if:
(b A% or part of the Property, or a beneficial interest In a trust owning all-or part of the Property, Is sold or
otharwise transferred (other than by devise or descent) by the Borrower, and o
{i) The Praperty is not accupied by the-purchaser or grantese as his or her principal residence, or the
purchaser or grantee daes so occupy the Propaerty but his or her credit has not been approved In
accordance with the requirements of the Secretary. ‘ ‘
{c) No Walver. If clr~umstances occur that would parmit Lender to require Immediate paymant in full, but Lender
does not *~jwire such payments, Lender does not walve Its rights with respect to subsequent events. - .
{d) Regulatio’'s ¢t HUD Secretary. In rany circumstances regulations issued by the Secretary will limit Lender's
rights, In the case of paymant defaults, 1o require immedlate payment in full and foreclose It not pald. This Security
Instrument does «to*-authorize acceleration or foreclosure If not permitted by regulations of the Secretary. ]
{e YMortgage Not (nwured. Borrower agrees that should this Security Instrument and the note secured thereby not
be eligible for insurar e under the Nationa! Housing Act within 60 DAYS : from the date hereof,
~-Lender may, at its option and notwithstanding anything in Paragraph 3, require immedlate payment in full of all-
" sums secured by this Secud*y Instrumant. A written statement of any authorlzed agent of the Sacretary dated,
__ Subsequenttc 6¢ DAYS from the date hergof, daclining to insure this Security instrurment and the
“““note secured theraby, shall.La deamed canclusive proof of such Ineligibility, Notwithstanding the foregaing, this,
option may. not be exercised Ly Lender when the unavallabllity of Insurance is solely due to Lender’s fallure o remit
a mortgage insurance premium to«he Sacretary. ‘ , _ _ . _
. +:10,-Relnstatement;:' Borrower has a rignt ta be reinstated It Lender has required immediate payment in full because
of Barrower's fallure to pay an amount due urder the Note or this Securlty Instrument. This right applles gven after
foreclosure proceedings are instituted. To re nstate the Security Instrument,. Borrower, shal.tenderdn a lump sum-all..

"amounts required to bring Borrower's accouri-cuursent including, to the extent they aré obligations of: Borrower Ufider

this Sectirity Instriimeént foreclosure costs and 1e23nnable and customary attorneys' fees and expenses properly
associated with:the:foreclosure proceeding..Upon telrstatement:by. Borrower, this-Security. Instrument and the
obligations that It secures shall remain In effect as It Lz2Zer -had not required immediate payment It full. However,

Lender Is not required 16’ permit ralnstatement it: (1) Ler darhas accepted relnstatement after the commencement of
foreciosufe proceedings Within two yéars immidiately pre seding the commericément of a current foreclosure, .~ ™
procesding, () reinstatement will préciude forbclosurs on Aiferant grounds in the futiirs, or'(ill) relnstatement wi
adversely affect the:sriority of the lien created by this Security tnstrument, . - . . : '

A " s Lo My RS S A A R
11. Surrower Not Reléased; Forbearance by Lender Not 7 Walver.. Extenslon ol the.time.of payment or, ...,
modification 'of amortizztion of the.sums secured by this Security in7« iment granted by Lender'to any successor in
interest of:Borrower:shall not operate to release the liabitty of the originzi.Borrower or Borrower's successor in Interest.
Lender shall not be required to commance proceedings against any suc.essor In Interest or refuse to extend time for
payment or otherwlse modify amortization of the sums secured by this Cacurity Instrument by reason of any demand
made by the original Borrower or Borrower's successors In interest. Any forteaiance by Lender in exercising any right. -
or remedy sha!l not be a walver of or preclude the exarclse of any right or remeay. S
12. Successors and Assigns Bound; Joint and Several Liability; Co-Sigesis. The covenants and agreements of
this Security Instrument shall bind and benefit the succesaors and.assigns.of Leiwaur and Borrower, subjecttothe.. . .
provisions of Paragraph 9.b. Borrower's covenants and agreements shall be joint 2.1d several, Any Borrower who
co-slgns this Security Instrument but does not execute the Note: {a)"Is' co-slgning this security Instrument’only to
martgage; grant.and.convey. that Borrower's Interest in the Property.under the terms of th's Security. Instrument;.(b).Is, ,.,;:
not persanally obligated to pay the sums secured by this Security Instrument:‘and(c) &g @& that'Lender and any other
Borrower may agree.to extend, madify, forbear or make any accommodations with regard to che terms of this Security
Instrument or the Note without that Borrower's consent.. T S W v e
", 13. Notices. Any notice to Borrower pravided for In this Security Instrument shall be.given Fy cisivering it or by
mailling it by first class mail unless applicable law requires use of another. method. The notice shall bz directed to the
Property, Address or-any other address.Borrower designates by notlce to Lender. Any notice 1o Lendar shall ba given.
by first class mail to Lender's ‘address stated hereln or any address Lender designates by notice to Bur,ower. Any nolice
provitded for inihis Security instrument shall be deemed to have'been given to Borrower or Lender when givenas
prov]ded[nth]spamgraph. [ T T L R T R LS LN TPRRIU S L PO FESETH TV O ST

LRI (ST SO LA AN

14. Governing Law; Severability. This Security Instrument shall be gbvernéd by Federal law and the-‘iaw of the

- jurisdiction In which the F,rgpgm.,ls, located. in the event that any provision or clause of thls Securlty Instrument or the
&

Note conflicts’With'Bpplicable faw, 'stich conflict shaltﬁo‘t'aﬂéét'mh"ei provisions of this Security Instrument or the Note
which-can be given effect. without the confilcting provision.. To.this and the provislons of this Security Instrument and the
Notg are declared to be severable, oA i . o

"-,.15, Borrower's Capy.. Ecirower shall be given one conformed.capy of this Securlty Instrument.

.- 18. Assigrimzin of Rents. - Borrower unconditionally: assigns-anditransters to.Lender-ali the rents and;revenues of
the Property. Borrower authorizes Lender.or Lender}s agents to collect the rents and revenues and hereby directs each
tenant of the,Praperty.toipay the rents to Lender or L.endar's agents. However;.pricr.to Lendey's-notice to Borrower:. of -

Borrawer;s breach of.any covenant.cr agteement in the.Security instrument, Borrower shall collect and recelve all rents.

and ravenues of tha Praperty as trustes for the benatit of Lender and Borrawer. This assigniment of rents constitutes an

absolute asslgnment and:nat'an asslgrimant for ‘additlonal security-only.i® 0
If Cerider g

 If Ceridér aives niotice ot Breachitd Bafrowdr: (a) all rents recelved by Borrower shall'be held by Bofrower ag'tristee
fot'benefit of Lender only,‘to be appiled to the sums secured by the Securlty Instrument; (b) Lender shalld be (=,-r‘r1:€iitlecl,ta'd
3'due’ andianpald’

callect and recelve all of the'rents of the'Propery; and (c) ‘each tangnt'at the Prdparty Shall'day all' rer andiunp

to'Lender or Lendsr sidgent’on Larider's wittten demandtothatenant, (- i i ood it o
Borrewor'has not exsclited any prior dssigrirnant of the'réis and has not'and will not perform any'att {hat wolid®
prevent Lender.fram aiercising its rights under this:Paragraph 16.-- ... "~ = - osipens

Lender shall not be required 1o enter tipan, take control of ar maintain the Prope&y' beiore or after giving notice of
breach to Barrower. However, Lender or a judiclally appointad receiver may do so at any time thera Is a breach. Any

1 . application.ofrents shall:not ‘cure ar.walve any default or invalidate any. other. right.ot rermedy of Lender: This
. -assignment of remis of the Property shall terminate when the debt secured by the'Secunityifnstrument:ls paid in ful.

- FHAJLLINOIS MORTGAGE FORM. . =~ -\ - -\
., JSC/FMDTIL/jo691/28TFL 3//03 .
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. why
(o
FHA MULTISTATE ADJUSTABLE RATE RIDER o
THIS ADJUSTABLE RATE RIDER Is made this - 23 rddayofNovember, 1984 and is incorporated into

and sha!! 5o deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed ("Security {nstrument”) of
* ine sama date given by the undersigned (“Borrowar”} to secura Borrower's Note (*Note®) to -

LaSalYe Taiman Bank, F5B, A Corp. of the United States of America .

(the “Lender") of the same date and cowerlng the property described In the Security Instrument and located at:

3650 w. 55th street,Chicago,IL 606232
{Propeny Acicdrass)

THE NOTE CON~ 814 PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND.
THE MONTHLY PAYAF.MT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S INTEREST RATE
CAN CHANGE AT ANY ¢'Z TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS In addition t~ the covenants and agreements made in the Security Instrument,
Borrower and Lender further covenant and :igres as follows:

INTEREST RATE.AND MONTHLY PAYMERNT ISHANGES
(A) Change Date

The interest rate may change on the firstdayof April. 1998 , and that day of each succeedlng
year. "Change Datz" means each date on which the interest rate could change.
{B) The Index

Beginning with the first Change Date, the Interest rate wiil b= r2ed on an Index. “Index" means the weekly avarage -
yield on United States Treasury Securities adjusted to a constant<ng’ Lrity of one year, as made available by the Federal
Reserve Beard. "Current index” means the mist recent Index figure =va'lable 30 days befare the Change Date. If the .
Index (as definec above) Is no longer avallable, Lender will use as a ne #index any index prescribed by the Secrerary
As 5 i chis Rider, "Secretary” means the Sscretary of Houslng ana Urbr:i Developmant or his or her designes.
render will give Barrower notice of the new Index.

{C) Caleulailon of Interest Rate Changas

m@/ '

. Before each Change Date, Lender will ca?(,ulate a new interast rate by adding a rmargin of Tw.e
percentage poimis{ 2 . 0000 . %z to tha current Index and rounding tha 3um to the nearest one-elghth
of ane percentage point (0.125%). Subject to the limits stated in Paragraph (D) of thls Rirjer, this rounded amount will be
the new interest rate untll the next Change Dzte.
(D) Limits on interest Rate Changes

The interest rate will néver increase or decrease by more than one pefcentage polnt {1.0%).zn any single Change
Date. The Interest rate will never be more than five percentage points (5 0%) higher or lower than the ‘nitlal interest rate

. {E) Calcuiation of Paymem Change

If the interest rate changes on a Change Date, Lender will caicula‘le the amount of rnonthly payment of principal’
and interest which would:be necessary tc repay the unpaid principal balance in full at the maturity date at the new
Interest rate through subsiantially equal payments. in making such calculation, Lender will use the unpaid princlpal

" balance which would:be.owed on the Change Date.Hf there had been no default.in payment.onthe Note, reduced I:mlhe
amount of any nfepaymams ta principal The rasu!t of thls calculatlon will be the amount of the new monthly payment of -
principal and intarest. T - : N ‘ e

Lender,wiil gtve notice t,, ,Bf' rowes rate and’ monthly.paym

mus: be given at least 25;da>1 J thiy, payment'amount Is due, and must si

? e Change.Date,, {nii) tha oid Interest. rate, (iv) the new Interest)rate. {v) the néw mont rneptlgrrgq |

(vi). the ant Index with the, date’it was. publlshed (ull) the;method ‘'of calculating the: hange In mon hly pay me
amount. and (vill) any, other lntormatlon whlch ‘may be requlred b‘; law from time to tlme R )
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