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DEFINITHONS

Words used in multiple sections of this document are defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regar~.ing the usage of words used in this document are
also provided in Section 16.

(A) "Security Instrument" means this document, which is daes. .~ January 2nd, 2004
together with all Riders to this document.
(B) "Borrower" is ROXANNE M. FAY, DIVORCED

Borrower is the mortgagor under this Security Instrument.
(C) "Lender" is COMMUNITY BANK OF OAK PARK RIVER FOREST

Lender isa CORPORATION
organized and existing under the laws of THE STATE OF ILLINOIS

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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(P) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or
not that party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii} the performance of Borrower's covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey
to Lender and Lender's successors and assigns, the following described property located in the
COUNTY [Type of Recording Jurisdictior]
of COOK [Name of Recording Jurisdiction]:
LOTS 25 aND 26 IN BLOCK 5 IN GREENDALE, A SUBDIVISION OF THE NORTH 40
ACRES OF THAR SOUTH 60 ACRES OF THE WEST 1/2 OF THE SOUTHWEST 1/4 OF
SECTION 17, "fOWNSHIP 35 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL
MERIDIAN, (EX.SPT THE NCORTH 1/2 OF THE NORTHWEST 1/4 OF THE SOUTHWEST
1/4 OF THE SQUIUWAST 1/4), IN COOK COUNTY, ILLINOIS.

16-17-316-010-0000, 16-17-2315-011-0000

Parcel 1D Number: which currently has the address of
1146 S. RIDGELAND AVENUE [Street]
OAK PARK [City] /1llinois 60304 [Zip Code]

("Property Address"):

TOGETHER WITH all the improvements now or hereafter erectec on. the property, and all
easements, appurtenances, and fixtures now or hereafter a part of the properfy. All replacements and
additions shall also be covered by this Security Instrument. All of the foregoing is r:ferred to in this
Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby coaveved and has
the right to mortgage, grant and convey the Property and that the Property is unencumbered cexcept for
encumbrances of record. Borrower warrants and will defend generally the title to the Property-against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items
pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.

initials: t i/él"_: !
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due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower's obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement”
is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Section 3.

Lend<: may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds ‘a the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require under'RESPA, Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estiipates of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law.

The Funds sha'i pe held in an institution whose deposits are insured by a federal agency,
instrumentality, or entity /including Lender, if Lender is an institution whose deposits are so insured} or in
any Federal Home Loan BankLender shall apply the Funds to pay the Escrow Items no later than the time
specified under RESPA. Lender snall not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, ot veiifying the Escrow Items, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Len-er to make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest to o< Paid on the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds. Boriower and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give to Barrower, without charge, an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in escrow, 2s defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RES?A. ¥f there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as reguired by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accordance with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in escrow /as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to.Lender the amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 meuthly payments.

Upon payment in full of all sums secured by this Security Instrumeri, “ender shall promptly refund
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions
attributable to the Property which can attain priority over this Security Instrument, {leasthold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessmruts, if any. To
the extent that these items are Escrow Items, Borrower shall pay them in the manner provid<d-in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Insirurient unless

Borrower; (a) agrees in writing to the payment of the obligation secured by the lien in a manne: acceptable
to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien irr good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate to
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the

Initials: t"ili [9/
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any other of Borrower's rights (other than the right to any refund of unearned premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage 1 the Property. Lender may use the insurance proceeds either to repair or restore the Property or
to pay amounts unpaid under the Note or this Security Instrument, whether or not then due.

6. Ocevgancy. Borrower shall occupy, establish, and use the Property as Borrower's principal
residence within o0 days after the execution of this Security Instrument and shall continue to occupy the
Property as Borrowcr's principal residence for at least one year after the date of occupancy, uniess Lender
otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist which/ars beyond Borrower's control.

7. Preservation, Maintzuance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair iie rroperty, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrowe: s vesiding in the Property, Borrower shall maintain the Property in
order to prevent the Property from defsiiorating or decreasing in value due to its condition. Unless it is
determined pursuant to Section 5 that sCrair or restoration is not economically feasible, Borrower shall
promptly repair the Property if damaged o avoid further deterioration or damage. If insurance or
condemnation proceeds are paid in connection with-damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Proverty only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repairs.and restoralion in a single payment or in a series of
progress payments as the work is completed. If the insarmare or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved of Rorrower's obligation for the completion of
such repair or restoration,

Lender or its agent may make reasonable entries upon and dnspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvements sn the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection spe:ifl ing such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application
process, Borrower or any persons or entitics acting at the direction of Borrewer or with Borrower's
knowledge or consent gave materially false, misleading, or inaccurate informatien or sratements to Lender
(or failed to provide Lender with material information) in connmection with the Loan. Material
representations include, but are not limited to, representations concerning Borrower's/occupancy of the
Property as Borrower's principal residence.

9, Protection of Lender's Interest in the Property and Rights Under this Security insicument. If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrumeti, (b) there
is a legal proceeding that might significantly affect Lender's interest in the Property and/or rights under
this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender's interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender’s actions can include, but are not limited to: (a) paying any sums secured by a lien
which has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable

I
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(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economicaily feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
until Lender has had an opportunity to inspect such Property to ensure the work has been completed to
Lender's sat'sfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs and <ostoration in a single disbursement or in a series of progress payments as the work is
completed, Udless an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous Piocceds, Lender shall not be required to pay Borrower any interest or earnings on such
Miscellaneous Proceds. If the restoration or repair is not economically feasible or Lender’s security would
be lessened, the Misceitaneous Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then dug, :vith the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order proviaed for in Section 2.

In the event of a tota! trking, destruction, or loss in value of the Property, the Miscellancous
Proceeds shall be applied to the’sums secured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrower.

In the event of a partial taking,-desizuction, or loss in value of the Property in which the fair market
value of the Property immediately berere-the partial taking, destruction, or loss in value is equal to or
greater than the amount of the sums secarcd by this Security Instrument immediately before the partial
taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be ‘educed by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (a) the total sinount of the sums secured immediately before the
partial taking, destruction, or loss in value divideu by (b) the fair market value of the Property

immediately before the partial taking, destruction, or lose‘in‘value. Any balance shall be paid to Borrower.
In the event of a partial taking, destruction, or loss in ~akie of the Property in which the fair market

value of the Property immediately before the partial taking, destruction, or loss in value is less than the
amount of the sums secured immediately before the partial taking,~Jd=struction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous Proseeds shall be applied to the sums
secured by this Security Instrument whether or not the sums are then due:

If the Property is abandoned by Borrower, or if, after notice by Leader to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award to-settle a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice is given, Lender is authorized
to collect and apply the Miscellaneous Proceeds either to restoration or repair of the Property or to the
sums secured by this Security Instrument, whether or not then due. "Opposing Party’ mens the third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a/ficif of action in
regard to Miscellaneous Proceeds.

Borrower shail be in default if any action or proceeding, whether civil or criminal, 15 bepun that, in
Lender's judgment, could result in forfeiture of the Property or other material impairment of Lender's
interest in the Property or rights under this Security Instrument. Borrower can cure such a default and, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other material
impairment of Lender's interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that are attributable to the impairment of Lender's interest in the Property

are hereby assigned and shall be paid to Lender.
All ‘Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be

applied in the order provided for in Section 2.
12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender

Initials: lf u(;;

@-GIIL) {0010} Page 9 of 15 Form 3014 1/01
®




0400734176 Page: 10 of 17

UNOFFICIAL COPY

o
L0/l tLOE wioy S1 40 0y abey {0100) ””9_@
jf.i)d ’ Foosenu

¢

"JUIWITLISU]
A1ndag st} sapun Juswarmbar Suipuodsarod ayr Ajsnes (s juawasmbar me aqqeorddy o) ‘me|
31qeoniddy Topun parnbar ospe st juswnnsuy £1IN3G Sy Aq pasinbar 2anjou Aue 1 Jspuay £q paATadal
AJ[ETIOR [MUN JOPUYT 0} U9ALE UAIG JARY 0) PALIAID 3q 10U [[RYS JUAWNNSU] AILNIAS ST [PIM UOHOIIUO)
ur 3omou Auy “I1omol1oq 0} 3d00u £q SSOIpPE JOUIOUE PABUSISIP SEY IOPUYT SSI[UN WIAIIY PIIRIS
SSAIPPE §,JApUST O [rew sse]d 811y Aq )t Suyrews Aq 1o 1t Sunaatpp £g uaald aq qeys 1apua 01 mou
Auy “own suo AUR Jg JUAWILISU] ANIND3S SIY) I0pUN SSAIPPE 310U Pajeudisap au0 ATUo aq AR Aay]
"2INPAd0IL LAY193ds 1eyy ySnory ssalppe jo FuRyd v 11odal A[Uo [[RUS I3MOLIO UAY] ‘SSAIpPR jo aFueyd
$ Jomo110g sr1odar 10j dmpadord e sayioads 19pudT J] '$SAIPPE JO JTURYD §,1am0LI0g JO JApUI] Anou
Apdwod [[¢yg 1M01I10f “I3PUY] 0] FN0U AG SSIPPE NOU AMIISQS ¥ PaIrUTISP SBY IaMOII0g SSI[Un
SSAPPY  A10Es/ 3] aq [[BYS SSAIPPE 010U A, askmiaylo sarmbar Ajssardys me ajgesnddy ssaqun
SIamoLIof [[e Gl 2U0UY ANMSUOD [[RYS JAMOLIOY U0 ATR 0] INON "SUBIMW IO Aq TUIS JT SSIPPE 30100
§,10s01109 03 PaldAfor AI[eMIoe USYMm JO [IEW SSB[2 1811 AQ PaTEW UaYm I3MOLIOY 01 USALS Udaq dar]
0] PaUIAP 3 [[eYS JUBWTU)sU] AIINIIG ST YIM UONISUUOD UL J2M0LI0F 01 90110 Auy -Sunum ur aq s
UAUIMISU] ATUNO3G SIYLY5iM UOTI2AULOD W IAPUT IO Jamoiiog AQ UIAIS $I0NOU [y "SIOLON S|
*a8IBYDI2A0 NS JO
N0 Juisire daey WS LIMOLIOGAIONI® JO JYTLI AUE JO IIAIZAM B 2)NIISUOD [[14 I9MOLIOY 01 Judwked 10511p
Aq apewl punjal yons AU jo 0URICIIR S Jamolrog “(AlON A1) tapun 10§ papraoid st afreyo juswdedaid
€ 10U 10 IaRym) a8eys juswdedord Ave momia juowdedad erued e ose pajean aq [ wondnpal
oy ‘Tedioutid saonpa1 punjal B J] “lemcirog 0) Juawided onp e Suiyew Aq 10 310N SYI JPUN PamO
redounid a1 Jupnpas Aq punjal STyl YRLX0T 500D ABWI JOPUYT "IOMOIIOF O) POPUNA) 5q [[IM ST
pantuiad papaaoxa YPIYA JAMOIIOG WOL] PaldH[0d. £Deal[e swns AUe (q) pue ‘Jruy] panmuad sy1 0) adieyd
Y} 30npal 0) AXESSAVOU JUNOUIE Y1 AQ PAONPAI 7 [[eqs 25ieyd ueo] yons Aue (8) cuawp sy panmumiad
A1 PAA0XI WeOT ) YiA UONIBUUOD UT PIII[[0I 3y 41 70 PAII]J0I SISIBYD UBO[ S0 1O ISIIUL Y TBLD
0s paje1diaul AT[eul) st me| 183 pUE ‘SaSIRYD UBO] WNLGLYEIL $398 YOIGM ME[ € 01 193lqns st ueo] ay) I
‘A 91qeoriddy £q 10 wsmmnsupazanoag st Aq panqguyoad A1ssadxa are jew 93]
a3reya Jou Apul J9pUY “33] YOS Jo FwSIeyd oyl uo uonIqryesd k. Se PANIISUOD 3G 10U [[RYS JIMOLIOF 01 23]
110ads & 33182 01 JUAWNNSU AILINJIS ST UT AJIoy)ne ssaxdxa 16~ aouasqe ) saa) 1Yo Aue 0} predar u
'$23] uoljenjes pue uonadsur Auadosd ‘s33) shswione ‘o] paman| 150 1aq ‘Surpnur YUSWNSY] ANLNAS
sty Jopun sy3r pue Asdord sy ur 1saiul s, 1apua Funoaoxd je.asciund syl doj “nerap s, IamoLoq
IM UONUUY UT PSULIONIad S30TAISS 10 $22) Jamollog a8reyd Aew 420y ‘sadaey?) weo  'pl
"I3PUT JO SUSISSE PUB SI0SSITINS 3Y) AU PUE ()7 UOTIIIS
ur papiaoid se 1d0X9) puiq [feYs JuAWIMNSU] AILUNOAS S JO SHUSWAAISe [UR SIURUAA0Y YL Suniim
Ul 3SEIIT YONS 0} $32158 IAPUT $S[UN JUSWNISU] AILMIAS SIYL Japun ANTIQRT] Pk sUONeSI[qo s, 1amoLiog
o1y paseafal aq 10U [[BYS JoMOLIOF "JUANLSU] A1LNIAS SIY) JAPUN SIJAUaq Pue SIS S IIMOLIOf JO [
welqo [[eYs ‘Iapua Aq paacrdde st pue ‘Sunum U uswnnsu] AJLN03g I IIPUTL SUSTIPSIGO S, IaMOLI0g
SAWNSSE OUM  I9MOMIOg JO ISAIAU] UL 108$300ng Aue ‘g TWonoag jo suoistaord ayy’ of 1valgng
JUASLOU S, I3UBIS-00
Y1 INOYNAM AON A1) IO JUIWNISUF AJINAAG SIY) JO ST 9] O] PreSal [iim SUOIEPOWIION e A1 Ayeu
10 183qI0} ‘AJIpow ‘puSIXa 01 21Tk WED JomoLOg IS0 AUB pue Iapua jey) saa1de (o) pue Juamnasu|
ANImoag sIq Ag painads swms 2y Aed 01 parediqo Ajrenosiad 10U st (Q) “UALINISU] A)LINOAG ST JO SULID]
ot 1apun Auradoid 3y Ul Jsasaut §,10uB1s-00 1 K200 pue Juesd ‘afedow 01 U0 JwAWNnST] A1N2ag
st Suruds-00 st () :(,19udis-00, €) 210N A AMIAXI JOU SIOP MQ WSWNHSU] AILINDAG SIY) SUTIS-00
oym 1amo110g AUe ‘ISAIMOH “Jea2Ads pue jutof aq [[eys A1iger] pue suonediqo §,Jamoniog eyl saa13e pue
SIURUSACO J3MOLIO] “PUNOg SUBISSY PUE $10859000§ (SIBUSIS-0)) (AN[IQBET [BIAG PUR Juior ¢]
"ApawaI o JyFu Awe Jo 351019%3 3y apnyaaid
10 JO I3ATEM E 3G 10U [[BYS *30P USY) JUNOWE 3U) ULY) $S3[ SIUNOWR Ul 0 IIMOIIOY JO 1S3I9IU] U SIOSS3IING
d0 samua ‘suosiad priy wowy swawded Jo soueydacoe s JapuyT ‘vonENWI] MOYIM ‘Juipnpour Apstai
10 14312 KU SUISIDIAXA Ul J9pUYT AQ 30URIEIQI0}) AUY “IamoLiog JO 1S31au] Ul 5108590018 AU 10 JamoIIoq
[BISLIO 31} £Q 3PP PUBWISP AUE [0 UOSEAI q Juaunnsuy A1LN03g SIy £q PaInsas swns 11 JO UOTJEZIIOUIR
AJIpour astm1ayio 10 JuawAed Io] SWI) PUAIXD 0] ASNJAI 01 I0 IIMOLIOY JO 1SAINU] Ul I0S$0ONS AR
1sureSe sFupaadord aouaunuod 01 pasmbar aq j0u [[RYS Japua| “I2M01104 JO 1S3 U SI0S5300nG Aue 10
IamoLiog Jo AN[IGRI] AU} 35eI[aI 01 21e13d0 10U [[BYS JIMOLIOY JO 1SIAU] TT I0SSINNG AU 10 Iamoli0g O




0400734176 Page: 11 of 17

UNOFFICIAL COPY

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agrecment by contract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision.

As used in this Security Instrument; (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation to
take any action.

17.50rrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Traasfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Property" means any legal or beneficial interest in the Property, including, but not limited
to, those benetioial interests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreement, ‘ne intent of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any part-of *he Property or any Interest in the Property is sold or transferred (or if Borrower
is not a natural person nv, a beneficial interest in Borrower is sold or transferred) without Lender's prior
written consent, Lender may require immediate payment in full of all sums secured by this Security
Instrument. However, this cption-shall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this optio1, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 dzys)from the date the notice is given in accordance with Section 15
within which Borrower must pay all suirs secured by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of this'reriod, Lender may invoke any remedies permitted by this
Security Instrument without further notice or cemand on Borrower.

19. Borrower's Right to Reinstate After Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcement of this Security Instrument discontinued at any time
prior to the earliest of: (a) five days before sale of th2 Property pursuant to Section 22 of this Security
Instrument: (b) such other period as Applicable Law mign* specify for the termination of Borrower's right
to reinstate; or (c) entry of a judgment enforcing this Sécurity Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due suder this Security Instrument and the Note
as if no acceleration had occurred; (b) cures any default of any other c¢venants or agreements; {(c) pays all
expenses incurred in enforcing this Security Instrument, including, but »ot limited to, reasonable attorneys'
fees, property inspection and valuation fees, and other fees incurred for tae purpose of protecting Lender's
interest in the Property and rights under this Security Instrument; and {(d) <akes such action as Lender may
reasonably require to assure that Lender's interest in the Property and rights under this Security
Instrument, and Borrower’s obligation to pay the sums secured by this Security lastrument, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may requiie that Borrower pay
such reinstatement sums and expenses in one or more of the following forms, as sclecied by Lender: (a)
cash; (b) money order; {c) certified check, bank check, treasurer's check or cashier's clienk.. provided any
such check is drawn upon an institution whose deposits are insured by a federal agency, irstiumentality or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security lustument and
obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this
right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note (together with this Security Instrument) can be sold one or more times without prior notice (0
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer") that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosurc vroceeding the non-existence of a default or any other defense of Borrower to acceleration
and forecicsnre. If the default is not cured on or before the date specified in the notice, Lender at its
option may recuire immediate payment in full of all sums secured by this Security Instrument
without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled ic <¢llect all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not lirite to, reasonable attorneys' fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, but only if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under.Arplicable Law.

24. Waiver of Homestead. In accordanze with Illinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Illinois homestsad exemption laws.

25. Placement of Collateral Protection Insuranse. Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agrecmeat with Lender, Lender may purchase insurance
at Borrower's expense to protect Lender's interests in Borrower's collateral. This insurance may, but need
not, protect Borrower's interests. The coverage that Lenter purchases may not pay any claim that
Borrower makes or any claim that is made against Borrower in comiection with the collateral. Borrower
may later cancel any insurance purchased by Lender, but only aftcr providing Lender with evidence that
Borrower has obtained insurance as required by Borrower's and Lender ¢ agreement. If Lender purchases
insurance for the collateral, Borrower will be responsible for the costs ot fiiat-insurance, including interest
and any other charges Lender may impose in connection with the placemert of the insurance, until the
effective date of the cancellation or expiration of the insurance. The costs of the ir.surance may be added to
Borrower's total outstanding balance or obligation. The costs of the insurance may b¢ more than the cost of
insurance Borrower may be able to obtain on its own.
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STATE OF ILLINOIS, @ ‘0L County ss:

I, C—"’f% 4 . @4¢ P8 , a Notary Public in and for said county and
state do hereby certify that ROXANNE M. FAY

)

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared before me this day in person, and acknowledged that he/she/they signed and delivered the said
instrumen® as his/her/their free and voluntary act, for the uses and purposes therein set forth.

Giverrunder my hand and official seal, this 2nd day of January 2004

Jlt T il

Notary Public

My Commission Expires: J) . 7; SO L

R. K
Notary Pubiic S
MBI, State of fipai
¥ Commissign Expires UQ@S-IBS

BT W
e
e .
-ﬂ;‘m&t\.m,‘k“ ’ —
R
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ADJUSTABLE RATE RIDER
(1 Year LIBOR Index - Rate Caps)
(Assumable during Life of Loan)

THIS ADJUSTABLE RATE RIDER is made this 2nd  day of January , 2004,
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security De<d ithe "Security Instrument") of the same date given by the undersigned (the "Borrower") to
secure the Borrewer's Adjustable Rate Note (the "Note") to

COMMUNIZY BANK OF OAK PARK RIVER FOREST _ (the
"Lender") of the sarie date and covering the property described in the Security Instrument and located at:

1146 $. RIDGELAND AVENUE

OAK PARK, ILLINOIS 60304
[Property Address]

THE NOTE CONTAIS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND. THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORRCWER'S INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM XA TE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In additior to the covenants and agreements made in the Security
Instrument, Borrower and Lender further coveriant and agree as follows:

A. INTEREST RATE AND MONTHLY FAYMENT CHANGES
The Note provides for an initial interest raie of 4.875 %. The Note provides for
changes in the interest rate and the monthly payrients as follows:

4. INTEREST RATE AND MONTHLY PAYMEN' CHANGES
{A) Change Dates Feb 2007
The initial interest rate | will pay may change en ine first day of ebruary .

and may change on that day every 12th menth thereafier. \Each date on which my interest

rate could change is called a "Change Date.”

(B) The Index

Beginning with the first Change Date, my interest rate wit! be"based on an Index. The
“Index" is the one-year London Interbank Offered Rate ("LIBCK") which is the average of
interbank offered rates for one-year U.S. dollar-denominated deposits in the London
market, as published in The Wall Street Journal. The most recent Index-iiqure available as
of the date 45 days before each Change Date is called the "Current Incex.’

If the Index is no longer available, the Note Holder will chocse a new index which is
based upon comparable information. The Note Holder will give me notice ci tiis choice.

(C) Calculation of Changes

Before each Change Date, the Note Holder will calculate my new interesi rate by
adding Two and one quarter percentage points ( 2.250 %) to
the Current Index. The Note Holder will then round the result of this addition to the nearest
one-eighth of one percentage point {0.125%). Subject to the limits stated in Section 4(D)
below, this rounded amount will be my new interest rate until the next Change Date.

The Note Holder will then determine the amount of the monthly payment that would be
sufficient to repay the unpaid principal that | am expected to owe at the Change Date in full
on the maturity date at my new interest rate in substantially equal payments. The result of
this calculation will be the new amount of my monthly payment.

(D) Limits on Interest Rate Changes

The interest rate | am required to pay at the first Change Date will not be greater than

6.875 % or less than 2.875  %. Thereafter, my interest rate will never be
increased or decreased on any single Change Date by more than  Two

percentage paint(s) ( 2.000 %) from the rate of interest | have been paying for the

preceding 12 months. My interest rate will never be greaterthan  10.875 %.
MULTISTATE ADJUSTABLE RATE RIDER-1 Year LIBOR Index (Assumable)--Single Family-- FORM 3146 1/01
Freddie Mac UNIFORM INSTRUMENT (page 1 of 2 pages)
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