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MORTGAGE

03-2341-066787416-8
DEFINITIONS
Words used in multiple sections of this dccument are defined belbw and other words are defined

in Sections 3, 11, 13, 18, 20 and 21. Cerrain rules regarding the usage of words used in this
decument are also provided in Section 18,

[A) "Security Instrument” means this document, winich is dated L Nov 7. 200
together with all Riders to this document. :
{B) "Borrower” is _JAMEQ GALIO AND JOEITR GALLG. HI.ISP?\N AND WIFE

Borrower is the mortgagor under this Security Instrument.

(C) "Lender” is Washington Mutual Bank, FA, a federal agsociation
Lender is a Bank orgam zed and exiziing under the iaws
of United States of America : . Lendrr’s  address is

400 Eagt Main Street Stockton, CA 95290
Lender is the mortgagee under this Security Instrument. !
(D) "Note" means the promissory note signed by Borrower and dated November 17 ..1003
The Note states that Borrower owes Lender six Bupdred Ninery Thousand & 0/300

'l

Dollars (U.S. § 690,000.00 ) plus interest. Borrower r]as promised te pay this debt in
reguler Periodlc Payments and 1o pay the dabt in full not later than; ace: 2018 .
{E) "Property” means the property that is deseribed belew under 1he heading "Transfer of Rights
in the Property,"
(F) "Loan" means the debt evidenced by the Note, plus interest, alpv prepayment charges and |ate
charges due under the Note, and all sums due under this Secyrity Instrument, plus interest.
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SCHEDULE A
(continued)

LEGAL DESCRIPTION

LOT 26 AND 27 IN ITASCA MEADOW FARMS SUBDIVISION QF PART OF SECTION 31, TOWNSHIP 41
NORTH, RANGE 71 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINQIS

ALTA COMMITMENT — SCHEDULE A VALID ONLY IF SCHEDULE B AND COVER ARE ATTACHED
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(G) "Riders" means all Riders to this Security Instrument that iare executed by Borrower. The
following Riders are to be exacuted by Borrower [check box as applicable]:

Candominium Rider
[ Planned Unit Development Rider
] Rats Improvement Rider

(] Adjustable Rata Rider
[ Graduared Payment Rider
[] Bafloon Rider

[T Otherts) [specity]

] 1-4 Family Rider
[ Biweekly Paymant Rider
[] Second Home Rider

{H) "Applicable Law" means all controlling applicable federal, statg and local statutes, ragulations,

ordinances and administrative rules snd orders (that have the
applicabl< final, non-appealable judicial opinions. :
() "Commurity Association Dues, Fees, and Assessments” megd
and other charres that are imposed on Borrower or the Property,
homseowners association or similar organization.
(J} "Electronic Funds Transfer” means any transfer of funds, oth
by check, draft, or ‘siri'ar paper instrument, which is initiated :
telephonic instrument, ciputer, or magnetic tape so as to order,

institution to debit or credii en_account. Such term includes, but

effect of law) as well as all

ns all dues, fees, assessments
by a condominium associatian,

Br than a transaction originated
through an electronic terminal,
instruct, or authorize a financial
is not limited to, point-of-sale

transfers, automated telier mzchine transactions, transfers initigted by telephone, wire transfers,
and automated clearinghouse traiisfe;s. -
{K) "Escrow Items” means thoss iteris that are described in Sectioh 3.

(L} "Miscellaneous Proceeds"” means any. compensation, settlemsnt, award of damages, or
procaeds, whether by way of judgment, s<itlement or otherwise,| paid by any third party (other
than insurance proceeds paid under the cove/ages described in S; ction 5) for: (i} damage to, or
destruction of, the Property; (i} condemnation-or-ather taking of all or any part of the Property;
(i) conveyance in lieu of condemnation: or (iv; ‘nisrepresentations of, or omissions as to, the
value and/or condition of the Property.

(M) "Mortgage Insurance" means insurance protecting Lender
default on, the Loan.

(N) "Periodic Payment" means the regularly scheduled amount due for (i) principal and interest
under the Note, plus (i) any amounts under Section 3 of this Scauiity Instrument.

() "RESPA™ means the Real Estate Settlement Procedures Act (2 J.S.C. Section 2601 et seq.)
and its impiementing regulation, Regulation X (24 C.F.R. Part 35Q0), ac they might be amended
from time 1o time, or any additional or successor legislation or regulation that governs the same
subject matter, As used in this Security Instrument, "RESPA" refers 1o alt requirements and
restrictions that are impased in regard to a "federally related mortggge loan" ¢ver if the Loan doas
not qualify as a "federally related mortgage loan” under RESPA.
(P) "Successor in Interest of Borrower” means any party that has taken title ¢ 22 Property,
whether or not that party has assumed Borrower‘s obligations undgr the Note and/or-ihis) Security
Instrument. :

gainst the nonpeaymert of, or

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals,
extensions and modifications of the Note; (ii] the performance jof Borrower’s covenants and
agreements under this Security Instrument and the Note; and (iil) the perfarmance of all
agreements of Borrower to pay fees and charges arising out of the Loan whether or not herein set
forth, For this purpose, Borrower does hereby mortgage, grant and convey to Lender and Lender’s

LLINQIS
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Successors and assigns, with power of saie, the following{described property located in

Cook County, lllinois; ]
gee prelim |

which curiently has the address of 1p25 1L, INCOLN 1N ' ‘
[Strpet]
ELX _GROVZ VILLAGE , Hinols 50007 {"Property Address"):
iy [2lp Codel !

TOGETHER V11 all the improvements now or hereafter erected on the property, and all
easements, appurtenancss, and fixtures now or hereafter a part qf the property. All replacements
and additions shall also be rcvered by this Security instrument. All of the foregoing is referred to
in this Security instrument az't*.¢ "Property.”

BORROWER COVENANTE. thzt Borrower is lawfully seised of the estate hereby conveyed
and has the right to grant and convey-tha Property and that the Property is unencumbered, except
for encumbrances of record. Borrower warrants and will defend generally the title to the Property
against all claims and demands, subject to any.cncumbrances of racord.

THIS SECURITY INSTRUMENT combines  uniform covenants for national use and
non-uniform covenants with limited variations by iurisdiction tc1 constitute a uniform security
instrument covering real property. !

UNIFORM COVENANTS. Borrower and Lender covenariend agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prapavm 7nt Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the vent evidenced by the Note and
any prepayment charges and late charges due under the Note. Barrawsr shall also pay funds for
Escrow Items pursuant to Section 3. Payments due under the Ndte and this Security Instrument
shall ba made in U.S. currency. However, if any check or ather instrumen recsived hy Lender as
payment under the Note or this Security instrument is returned |to Lander unpaid, Lender may
require that any or all subsequent payments due under the Nots and this Security !nstrument be
made in one of more of the following forms, as selected by Lende;: (a) cash; (b} meney order; (¢}
certified check, bank check, reasurer’s check or cashier's chec", provided any cuch. check is
drawn upon an Institution whose deposits are insured by a federal agency, instrun.aitality, or
gntity; or {d) Electranic Funds Transfer. »

Payments are deemed received by Lender when raceived at the location designated in the
Note or at such other location as may be designated by Lenderiin accordance with the notice
provisions in Section 15. Lender may return any payment or partial payment if the payment or
partial paymants are insufficient to bring the Loen current. Lendar may BCCEPT any payment or
partial payment insufficient to bring the Loan current, without walver of any rights hereunder or
prejudice 10 it9 rights to refuse such payment or partial payments {n the future, but Lender is not
obligated to apply such payments at the time such payments gre accepted. If each Periodic
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Payment is applied as of its scheduled due date, then Lender neéd not pay interest on unapplied

funds. Lender may hold such unapplied funds until Borrower mak
currant. If Borrower does not do so within & reasonable period of

es payment to bring the Loan
time, Lender shall either apply

such funds or return them to Borrower. if not applied earlier, such funds will be applied to the
outstanding principal baiance under the Note immediately prior toiforeclosure. No offset or claim

which Borrower might have now or in the future against Lend
making payments due under the Note and this Security Instrume

r shall relieve Borrower from
t or performing the covenants

F-508

and agreements secured by this Security Instrument. ‘

2. Application of Payments or Pracesds. Except as otherwise described in this Section 2,
all payments accepted and applied by Lender shall be applied in the following order of priority: {a)
interest dus under the Note; (b) principal due under the Note; (¢}, amounts due under Section 3.
Such paymeiits shall be applied to each Periodic Payment in the jorder in which it became due.
Any remaininp-amounts shall be applied first to late charges, second to any other amounts due
under this Secury. Instrument, and then to reduce the principal balance of the Note.

'f Lendar-irceives a payment from Borrower for a delinquent Periodic Payment which
includes a sufficient zmonunt to pay any late charge due, the payment may be applied to the
delinquent payment an« the late charge. If more than one Periodic Payment is outstanding, Lender
may apply any paymenireceived from Borrower to the repayment 3f the Perindic Payments if, and
10 the extent that, each paymenticen be paid in fuil. To the extent ;hat any excess exists after tha
payment is applied to the full paywiant of one or more Periodic Rayments, such excess may be
applied to any late charges due. ‘oluntary prepayments shall be dpplied first to any prepayment
charges and then as described in the Nr1e.

Any application of payments, iisurance proceeds, or M|sc‘ llaneous Proceeds to principal
due under the Note shell not extend or ‘nostpone the due dats, pr change the amount, of the
Periodic Payments. '

3. Funds for Escrow items. Barrower shiall pay to Lender or] the day Periodic Payments are
due under the Note, until the Note is paid in full, 2/sum {the "Funds") to provide for payment of
amounts due for: (a} taxes and assessments and oinsr ‘tems whigch can attain priority over this
Security Instrument as a lien or sncumbrance of the Picperty; (b){leasehold payments or ground
rents on the Property, if any; {c) premiums for any and-ail insurance required by Lender under
Section b; and (d} Mortgage Insurance premiums, if any, or an\,;';ums payable by Borrower 10
Lender in lieu of the payment of Mortgage Insurance premiums v/ Secordance with the provisions
of Section 10. These itams are called "Escrow |tems." At origmqltio i~pr at any time during the
term of the Loan, Lender may require that Community Assomatmm uan, Foes, and Assassments,
if any, be escrowed by Borrower, and such dues, faees and assessments sixéli be an Escrow Item.
Borrower shall promptly furnish 10 Lender all notices of amounts fo be paid-under this Section.
Borrower shall pay Lender the Funds for Escrow [tems unless Lenddr waives Barrawer’s obligation
to pay the Funds for any or all Escrow Items. Lender may waive Borrower’s obigation to pay to
Lender Funds for any or all Escrow Items at any time. Any such waiver may only be/in'writing. In
the event of such waiver, Borrower shall pay directly, when and whers payable, the aracunts due
for any Escrow Items for which payment of Funds has been walved by Lender and, if Lender
requires, shall furnish to Lender receipts evidencing such payme't within such time period as
Lender may require. Barrower’s ohligation to make such payment§ and to provide receipts shall
for all purposes be deemed to be a covenant and agreement contained in this Security instrument,
as the phrase "covenant and agreement” is used in Section 9. h" Borrower is abligated to pay

Escrow |tems directly, pursuant 1o a waiver, and Borrower fails 1
Escrow Item, Lender may exercise its rights under Section 9 and o}
shall then be obligated under Section 9 10 repay to Lender any suq
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the waiver as to any or all Escrow ltems at any time by a notice given in accordance with Section
15 and, upon such revocation, Borrower shall pay 16 Lender all F rds, and in such amounts, that
are then required under this Section 3. f

Lender may, at any time, collect and hold Funds in an amoupt (a) sufficient to permit Lander
to apply the Funds at the tlme specified under RESPA, and (8} not to exceed the maximum
amount a lender can require under RESPA, Lender shal! estimate the amount of Funds due on the
basis of current data and reasonable estimates of expenditurps of future Escrow ltems or
otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits gre insured by a federal agency,
instrumentality, or entity (including Lender, if Lender is an institution whose deposits are so
insured) £ in any Federal Home Loan Bank. Lender shall apply the| Funds to pay the Escrow Items
no later thar-the time specified under RESPA. Lender shall not charge Berrower for holding and
applying the "uhds, annually analyzing the escrow account, or vefifying the Escrow items, unless
Lender pays Borower interest on the Funds and Applicable Law jpermits Lender to make such a
charge. Unless an apreement is made in writing or Applicable Lawy requires interest 1o be paid on
the Funds, Lender shiall not be required to pay Borrower any intarest or earnings on the Funds.
Borrower and Lender curn-agree in writing, however, that intergst shall be paid on the Funds.
Lender shall glve to Borrower, without charge, an annual accounting of the Funds as required by
RESPA. !

If there is a surplus of /rurds held in escrow, as daﬁdd under RESPA, Lender shall
account to Borrower for the excess-funds in accordance with RESPA. If there is a shortage of
Funds held in escrow, as defined widsr RESPA, Lencer shall potify Borrower as required by
RESPA, and Borrower shall pay to Leridar the amount necessafy to make up the shortage in
accordance with RESPA, but in no more thian *««alve monthly payments. If there is a deficiency of
Funds held in escrow, as defined under RUSPA. Lender shall otify Borrower as required by
RESPA, and Borrower shall pay to Lender the (am.ount necessary to make up the deficiency in

Upon payment in full of all sums secured” by this Sedurity Instrument, Lender shail
premptly refund to Borrower any Funds held by Lender. ]

4. Charges; Liens. Borrower shall pay all taxes, -ascgssments, charges, fines, and
impositions attributable to tha Property which can attain priorlty) over this Security Instrument,
leasehold payments or ground rents on the Property, if any, anu Community Association Dues,
Fees, and Assessments, if any. To the extent that these items are Es<row Items, Borrower shall
pay them in the manner provided in Section 3. '

Borrower shall promptly discharge any lien which has priority over.this Security Instrument
unless borrower: (a) agrees in writing to the payment of the obligation securec by the lien in a
manner accaeptable to Lender, but only so long as Borrower is derforming such ~greement; (b}
contests the fien in good faith by, or defends against enforcement pf the lien in, lagal-nroceedings
which In Lender’s opinion operate to prevent the enforcement of the lien while those praceedings
gre pending, but only until such proceedings are concluded; or (c)!secures from the ho'der of the
lien an agreement satisfactory to Lender subordinating the lien jo this Security Instrument. If
Lender determines that any part of the Property is subject to a lien which can attain priarity over
this Security Instrument, Lender may give Borrower a notice identifying the lien. Within 10 days of
the date on which that notice is given, Borrower shall satisfy the :ien or take one or mors of the
actions set forth abave in this Seation 4. "

Lender may require Borrower to pay a one-time charge fdr a real estate tax verification
and/or reporting service used by Lender in connection with this Loan.
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73216 0502} Page 5 of 16

e e i At




0400734118 Page: 7 of 17

N-17-03 12:16pm Ff“’"WN%LFFICIAL COPY

03-2341-066787416-8

T-802 P C24/025  F-5(8

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter
eracted on the Property insured against loss by fire, hazards included within the term "extended
coverage,” and eny other hazards including, but not limited to, eéyrthquakes and floods, for which
Lender requires insurance, This insurance shall be maintained in e amounts (including deductible
levels) and for the periods that Lender requires. What Lender re juires pursuant to the preceding
sentences can change during the term of the Loan. The insurance carrier providing the insurance
shall be chosen by Borrower subject to Lender's right to disapprove Borrower’s choice, which
right shall not be exercised unreasonably. Lender may require Borrpwer to pay, in connection with
this Loan, either: (a) a ome-time charge for flood zone determinhtion, certification and tracking
services; or (b) a one-time charge for flood zone determination and certification services and
subsequenr charges each time remappings or similar changes accyr which reasonably might affect
such deteim nation or certification. Borrower shall also be rasponsiale for the payment of any fees
imposed by'the Federal Emergency Management Agency in conpection with the review of any
fiood 20ne determination resulting from an objection by Borrower. |

tf Borrowser-fails to maintain any of the coverages described above, Lender may obtain
insurance coverage. 9% Lender’s option and Borrower’s expense, Lender is under no obligation to
purchase any particula type or amount of coverage. Lender may purchase such insurance from
or through any compar, acceptabie to Lender including, without jmitation, an affiliate of Lender,
and Borrower acknowledges eh--agrees that Lender’s affiliate may receive consideration for such
purchase, Therefore, such coverace shall cover Lender, but might lor might not protect Borrower,
Borrower’s equity in the Property, or the contents of the Properly, against any risk, hazard or
liability and might provide greater Or lesser coverage than was previausly in effect. Borrower
acknowledges that the cost of the insiraica coverage so obtaine might significantly exceed tha
cost of insurance that Borrower could have obrained. Any amounts|disbursed by Lender under this
Section & shall become additional debt of Barrower secured by this Security Instrument. These
amounts shall bear interest at the Nots rate from the date of disbursement and shall be payable,
with such interest, upon notice from Lender to Borinwer requesting payment.

All insurance policies required by Lender and rériswals of guch polices shall be subjact to
Lender’s right to disapprove such policies, shall includs # stand ird mortgage clause, and shail
name Lender as mortgagee and/or as an additional loss nzyee. Lenter shail have the right to hold
the policies and renewal certificates. If Lender requirss, Borroiver shall promptly give 10 Lender all
receipts of paid premiums and renewal notices. If Borrower oktains any form of insurance
coverage, not otherwise required by Lender, for damage to, or dedtiiietion of, the Property, such
policy shall include a standard mortgage clause and shall name Lender s rnortgagee and/or as an
additional loss payee,

Borrower hereby absolutely and irrevocably assigns to Lender all of Boiiawer's right, title
and interest in and to all proceeds from any insurance policy (whether or not the insurance policy
was required by Lender) that are due, paid or payable with re pect to any ‘damage 10 such
property, regardless of whether the insurance policy is established before, on or after the date of
this Security instrument. By absolutely and irrevocabiy assigning 1o Lender ail ot Borrower’s
rights to receive any and ail proceeds from any insurance policy, Borrower hereby waives, 1o the
full extent allowed by law, all of Borrower's rights to receive gny and all of such insurance
proceeds. ‘

Borrower hereby absolutely and irrevocably assigns to Lender all of Borrower's right, title
and interest in and 10 {a} any and all claims, present and future, krjown or unknown, absclute or
contingent, (b) any and ali causes of action, (¢} any and all Judgmants and serttlements {whether
through litigation, mediation, arbitration or otherwise), {d) any and all funds sought against or
from any party or parties whososver, and (8) any and all funids received or recsivable I
connection with any damage to such property, resulting from any|cause or causes whatsoever,
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including but not limited te, land subsidence, landsiide, windstorn, earthguake, fire, flood or any
other cause.

Borrower agreas 1o execute, acknowledge if requested, ar]‘d deliver to Lender, and/or upon
notice from Lender shall request any insurance agency or compa y that has issued any Insurance
policy to exscute and deliver to Lender, any additional instruments or documents requested by
Lender from time to time 10 evidence Barrower’s absolute and irrebocable assignments set forth in
this paragraph. i

In the event of loss, Borrower shall give prompt notice 10 {he insurance carrier and Lendoar.
Lender may make proof of loss if not made promptly by Borrowkr. Unless Lender and Borrower
otherwise agree in writing, any insurance proceeds, whether or npt the underlying insurance was
required by Lender, shall be applied to restoration or repair of th' Property, if the restoration or
repair is esunomically feasible and Lender’s security Is not legsened. During such repair and
restoration ‘pe.iad, Lender shall have the right 10 hold such insurance proceeds until Lender has
had an opporiuriiy 1o inspect such Property to ensure the work has been completed to Lender’s
satisfaction, proviriad that such inspection shall be undertaken | romptly. Lender may disburse
proceeds for the rejzirs.and restoration in a single payment or In g series of progress payments as
the work is completed: L'nless an agreement is made in writing oriApplicable Law requires interest
to be paid on such insurance oroceeds, Lender shall not be requirpd to pay Borrower any interest
or earnings on such proceeds, Fees for public adjusters, or ather third parties, retained by
Borrower shall not be paid out o7 the insurance proceeds and Jshalf be the sole obligation of
Borrawer. If the restoration or renair-is not economically feasiblel or Lender's sacurity would be
lessened, the insurance proceeds <zl be applied 1o the sums secured by this Security
instrument, whether or not then due, ‘wi(* the excess, it any, pald to Borrowsr. Such insurance
proceeds shall be applied in the order provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available
insurance claim and related matters. If Borrower dons not raspond within 30 days to a notice from
Lender that the insurance carrier has offered to sattle a claim, then Lender may negotiate and
settle the claim. The 30-day period will begin wher e notice lis given. In either event, or if
Lender acquires the Praperty under Section 22 or otherwise, Bornpwer hereby assigns to Lender
(8) Borrower’s rights 1o any insurance proceeds in an aniount natjto exceed the amounts unpeid
under the Note or this Security Instrument, and (b) any other of Berrower’s rights (other than the
right to any refund of unearned premiums paid by Borrower) unur,',l' M insurance policies covering
the Property, insofar as such rights are applicable to the coverage oi <he Property. Lender may
use the Insurance proceeds sither to repair or restore the Property dr 16 payv amounts unpaid under
the Note or this Security Instrument, whather or not then due.

6. Occupancy. Borrower shall occupy, establish, and u§
principal residence within sixty days after tha execution of this |

the Projseny as Borrower'’s
Security Insurnment and shall

continue to occupy the Property as Borrower’s principal residence;
date of occupancy, unless Lender otherwise agrees in writing,
unreasonably withheld, or unless extenuating circumstances exisr|
control. :
7. Preservation, Maintenance end Protection of the Propery

for at |sast ore year after the

which consentsh2ll net be
which are beyond Rurrower’s

y. Inspections. Borrower shall

not destroy, damage or impair the Property, or remove or demolish Bny building thereon, allow the

Property to dsteriorate or commit waste on the Property. Whether|
the Property, Borrower shall maintain the Proparty in good condition

or not Borrowsr is residing in
and repalr In order 10 prevent

the Property from deteriorating or decreasing In value due to its condition. Unless it is determinad
pursuant to Section 5 thet repair or restoration is not econom cally feasible, Borrower ghall

promptly repair the Property in good and workmaniike manner!
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datarioration or damage. Lender shall, unless otherwise sgraed in writing between Lender and
Eorrower, have the right to hold Insurance ar condemnation proceeds. If insurance or
candemnation proceeds Bre paid in connection with damage to, of the taking of. the Property,
Eorrower shall be responsible for repairing or restoring the Property only if Lender has relaasad
proceeds for such purposes, Lender may disburse proceeds for the repairs and restoration in a
single payment or in @ series of progress payments és the work js completed. If the insurance or
condemnation procesds are not sufficlent to repair or restore the Propery, Barrower 13 not
relievad of Borrower’s abligation for the completion of such repalr or restoration.

Lender or its agent may meke reesonable entrles upon and ingpections of the Property. If it
has recscnable cause, Lender may Inspect the interior of the improvements on tha Proparty.
Lender sheil nive Borrower notice at the time of or prior to such an intarior inspaction specifying
such reasorable cause. Lender does not make any warranty of representation ragarding, and
ussumes no razpunslbility for, the work done on the Property, and Borrower sha!! not have any
right ta rely in aav'way on any inspectionis) by or for Lender or itg agent. Borrower shall be
anl2ly responsible (o t'etermining that the work i3 done in a good, thorough, efficient and
wiarkmanlike manner In/accordance with all applicable laws.

Borrower shall (&) rpiear in and defend any actian or proceeding purporting to affect the
sacurity hereof, the Property.ar the rights or powers of Lender; (b) at Lender’s option, assign 10
l.endar, to the extent of Lender’s Injerest, any claims, demands, or causes of actian of any kind,
and any award, court judgement, -7 gfoceeds of gettiement of any such claim, demand or cause
of action of any kind which Borrawei ricw has or may hereafter acquire arising out of or relating
10 gny interest in the acquisition or owriership of the Property. Lender shall not have any duty 10
prosecute any such claim, demend or causs 2% action, Withowt limiting the foregoing, any such
uhaim, demand or ‘cause of action arising olt of or relating 10 any interest in the acquisition or
pwnership of the Property may include (i) any suzh injury or damage to the Property in¢luding
without limit injury of damage te any structure or (murovament situated therson, (i) or any claim
or cause of action In favor of Barrowaer which arises sut of the transaction financed in whole or in
pirt by the making of the loen secured hereby, [i) any claim or cause of action in favor of
Borrower {except for bodily injury) which arises as-a resuit of any npegligent or improper
sonstruction, Installation or repait of the Property inclucing - without limit, any surface or
subsurface thereof, or of any building or structura therean or [} any proceeds of insurance,
whather or not required by Lender payeble as a result of any dainapz. 10 o ptherwise relating to
ine Property or any interest therein. Lender may apply, use or reie2.s sich monies so recelved
sv it in the same manner as provided in Paragraph 5 for the proceads of insurance.

8. Borrower's Laan Application. Borrower shail be In default if, during tha Loan application
rrocess, Botrower or any persons of entities acting at the direction cf Borrower or with
Borrower’s knowledge or consent gave materially felse, misleading, or inacourate ‘iiformation or
clatements to Lender (or failed to provide Lender with material informatjon) in connsetion with the
loan. Materigl representations include, but are not limited to, representations. 2ancerning
Rorrower's occupency of the Proparty as Borrower’s principal residence.

9. Protection of Lander's Interest in the Property and Rights Under this Securty Instrument.
I (a) Borrower fails to perform the cavenants and agreements contained in this Security
Instrument, (b) there is a legal procesding that might significantly affect Lender’s intarest in the
Proparty and/er rights. under this Security Instrument {such as 8 proceeding in bankrupicy,
prohate, for condemnation or forfaiture, for enforcement of a3 lien which may attain priarity over
this Security Instrument or 10 enforce lews or regulations), or {c) Borrower has abandened the
Property, then Lender may de and pay for whetever is reascnable or appropriate to prolect
Lander's interest in the Property and rights under this Security Insttument, including protecting
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and/or assessing the value of the Property, and securing and/or fepairing the Property. Lender’s

actions can include, but are not limited to: {a) paying any sum
priority over this Security Instrument; (b} appearing in court; and
fees to protect its interest in the Property and/or rights under thj
its secured position in 2 bankruptey proceeding. Securing the Pro
10, entering the Property to make repairs, change locks, replace

s secured by a lien which has
(¢) paying reasonable attorneys’
s Security Instrument, including
party includes, but is not limited
r board up doors and windows,

drain water from pipes, eliminate building or other code violations or dangerous conditions, and

have utilities turned on or off. Although Lender may take action U

nder this Section 9, Lender doss

not have to do so and is not under any duty or obligation to do sp. It is agreed that Lender incurs
no liability for nat taking any or all actions authorized under this Section 9.

Aay amounts disbursed by Lender under this Section 9 -

shall become additional debt of

Borrowaer secured by this Security Instrument. These amounts shall bear interest at the Note rate
from the det2 of disbursement and shall be payable, with such interest, upon notice from Lender

to Borrower rejuesting payment, ;
. . v ]
If this Secuiicv Instrument is on a leasshold, Borrower shg

li comply with all the provisions

F-508

of the lease. If Borrowsr acquires fee title 1o the Property, tha legsehold and the fee title shail not
merge unless Lender ap'zes to the merger in writing. |

10. Mortgage Insuranse. |f Lender required Morigage Ins;[Jrance as a condition of making
the Loan, Borrower shall pay tne premiums required to maintain the Mortgege Insurance in effect.
If, for any reason, the Mortgage Insurance coverage required by Lender ceases to be available
from the mortgage insurer that previously provided such insurange and Borrower was required to
make separately designated paymeiics wward the premiums for Mortgage Insurance, Borrower
shall pay the premiums required 10 uoieln coverege substantiglly equivalent to the Mortgage
Insurance previously in effect, at a cost subsiantially equivalentjto the cost to Borrower of the
Mortgage Insurance previously in effect, frora an alternate mortggge insurer selected by Lender. If
substantially equivalent Mortgage Insurance coeraqe is not available, Borrower shall continue to
pay to Lender the amount of the separately dasianated payments that were due when the
insurance coverage ceased 1o be in effect. Lender will aczept, usg and retain these payments as a
non-refundable loss reserve in lieu of Mortgage ‘Insurance] Such loss reserve shall be
non-refundable, nowithstanding the fact that the Lean is ultinawly paid in full, and Lender shall
not be required to pay Borrower any interest or earnings cn. such loss reserve. Lender can no
longer require loss reserve payments if Mortgage Insurance covrage (in the amount and for the
period that Lender requires) provided by an insurer selected by L}::.Jer again becomes available, is

obrained, and Lender requires separately designated payments toward the premiums for Mortgage
Insurance. If Lender required Mortgage Insurance as a condition df makiny the Loan and Borrower
was required to make separately designated payments toward the pr¢miums for Mortgage
Insurance, Borrower shall pay the premiums required 1o maintain jMorigage Itsuranse in effect, or
to provide a non-refundable ioss reserve, until Lender’s requirement far Mortgage insurance ends
in accordance with any written agreement between Borroweriand Lender providing for such
termination or until termination (s required by Applicable Law. Ngthing in this Secticn 10 atfects
Borrower’s obligation to pay interest at the rate provided in the Ngre.

Mortgage Insurance reifmburses Lender (or any sntity that purchases the Note) for certain
losses it may incur if Borrower does not repay the Loan as agree/. Borrower is not a party 1o the
Mortgage [nsurance. '

Mortgage insurers evaluate their total risk on all such insutance in force from time to tims,
and may enter inte agreements with other parties that share or mpdify their risk, or reduce losses.
These agreements are on terms and conditiens that are satisfactpry to the mortgage insurer and
the other party (or parties} to these agreements. These agresments may require the mortgage

HLLINGIS
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insurer to make payments using any source of funds that the mory
{(which may include funds obtained from Mortgage [nsurance prem

As a result of these agreements, Lender, any purchaser o]
reinsurer, any other entity, or any affiliate of any of the foreg
indirectly) amounts that derive from (or might be characterize
payments for Mortgage Insurance, in exchange for sharing or mi
risk, or reducing losses. If such agreement provides that an affi
the insurer’s risk in exchange for a share of the premiums paid 10|
often termed "captive reinsurance.” Further:

(a) Any such agreements wl! not affect the amounts that
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gage insurer may have available
ums).

[ the Note, another insurer, any
j0ing, may receive (directly or
1 as} a portion of Borrower’s
bdifying the mortgage insurer’s
iate of Lander takes a share of
the insurer, the arrangement is

Borrower has agreed to pay for

Martgage Insurance, or any other terms of the Loan. Such agreements will not increase the
amount Borrewer will owe for Mortgage Insurance, and they will not entitle Borrower to any

F-509

refund. i

{b) Any. suih agreements will not affect the rights Borrower has - if any - with respect to
tha Mortgage Insu‘snce under the Homeowners Protection Act of 1998 or any other law. These
rights may include t!ie iight to receive certain disclosures, to requast and obtain cancaliation of
the Mortgage Insurance. 0 have the Mortgage insurance terminated automatically, and/or to
receive a refund of any Meitwage Insurance premiums that werp unearned at the time of such
cancellation or termination.

11. Assignment of Miscaillaneous Proceeds; Forfeiture.
hersby assigned to and shall be peld ¢ Lender.

If the Property is damaged, suc'Miscallaneous Proceeds shall be applied to restoration or
rapair of the Property, if the restoratior-or rapair is economically feasible and Lender's security is
not lessened. During such repair and restoratiz» period, Lender shall have the right to hold such
Miscellaneous Proceeds until Lender has had an opportunity to ifspect such Property to ensure
the work has been completed to Lender's satisfzction, provided that such inspection shall be
undertaken promptly. Lender may pay for the repairs-and restoration in @ single disbursement or
in a gserles of progress payments as the work is completed. Unless an agreement is made in
writing or Applicable Law requires interest to be paid ‘or._such Miscellaneous Proceeds, Lender
shall not be reguired to pay Borrower any interest or earnings-w guch Miscellaneous Proceeds. If
the restoration or repair is not econornically feasible or Lendar's facurity would be lessened, the
Miscellaneous Proceeds shall be applied to the sums securad by cP S Security Instrument, whether
or not then due, with the axcass, if any, paid to Borrower. Such r iscriianeous Proceeds shall be
applied in the order provided for in Section 2.

In the event of a total teking, destruction, or loss i
Miscellaneous Proceeds shall be applied to the sums secured by thj
or not then due, with the excess, if any, paid to Borrawer, |

In the event of a partial taking, destruction, or loss in valye of the Propecty in which the
tair market value of the Property immediately before the partial taking, destruction, ar lass in value
is equal to or greater than the amount of the sums secureg by this Security instrument
immediately before the partial taking, destruction, or loss in valye, unless Borrower and Lender
otherwise agree in writing, tThe sums secured by this Security Instrument shall be reduced by the
amount of the Miscellaneous Proceeds multiplied by the following fraction: {a) the total amount of
the sums secured immediately before the partial taking, destruction, or loss in value divided by (b)
the fair market value of the Property immediately before the partigl taking, destruction, or loss in
value. Any balance shall be paid to Borrower.

in the event of a partial taking, destruction, or loss in value {
market value of the Property immaediately before the partial taking, .

(I Miscellanaous Proceeds are

value ‘of the Property, the
is Security Instrument, whether

f the Proparty in which the fair
destruction, or loss in value is

=11
'7'"5'2“%5‘ 106-D2) Page 10 ot 18

e i oA BB b



11-17-03

0400734118 Page: 12 of 17

UNOFFICIAL COPY

12:2lpm  From- T-802  P.010/014  F-508

03-2341-066787416-8

less than the amount of the sums secured immediately before the partial taking, destruction, or
loss in value, unless Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds
shall be applied to the sums secured by this Security Instrument w hether or not the sums are then
due. :

If the Property is abandoned by Borrower, or if, efter notice by Lender to Borrower that
the Opposing Party (as defined in the next sentence) offers to make an award to settle a claim for
damages, Barrower fails 1o respond 1o Lender within 30 days aier the date the notice is given,
Lender is authorized to collect and apply the Misceltanecus Procegds either to restoration or repair
of the Praperty or to the sums secured by this Security Instrument, whether or not then due.
"Opposing Party” means the third party that owes Borrower Miscellaneous Proceeds or the party
agalnst »«hom Borrower has a right of action in regard to Miscellaneous Proceeds.

Borrswer shall be in default if any action or proceeding, whether civil or criminal, is begun
that, In Lencer’s Judgement, could result in forfeitura of the Propgrty or other material impairment
of Lender's intsrest In the Property or rights under this Security Instrument. Borrower can cure
such a default and, if acceleration has occurred, reinstate as pravided in Section 19, by causing
the action or proceediin to be dismissed with a ruling that, inf Lender’s judgement, precludes
forfaiture of the Properr.-or other material impairment of Lender’s(interest in the Property or rights
under this Security Instrvinent. The proceeds of any award or claim for damages that are
attributable to the impairment of Lender’s interest in the Property jare hereby assigned and shall be
paid to Lender.

All Miscellaneous Proceecds-ihat are not applied to restqration or repair of the Property
shall be applied in the order provideu tarin Section 2. '

12. Borrower Not Released; Forozarance By Lender Not a Waiver. This Security Instrument
cannot be changed or modified except as otwrwise provided herein or by agreement in writing
signed by Borrower, or any Successor in inierest to Borrower and Lender. Extension of the time
for payment or modification of amortization of the sums secufed by this Security Instrument
granted by Lender to Borrower or any Successur.ir Interest of Borrower shall not operate 19
release the liability of Borrower or any Successor In/inierest of Borrower. Lender shall not be
required to commence proceedings against any Successur.in Intgrest of Borrower or 10 refuse 10
extend time for payment or otherwise modify arnortization rf ihe sums secured by this Security
Instrument by reason of any demand made by the original Barroyvger or any Successors in Interest
of Borrower. Any forbearance by Lender in exercising any rigit or remedy including, withaut
limitation, Lender's acceptance of payments from third persons, gritiss or Successors in Interest
of Borrower of in amounts less than the amount then due, shall not bo a waiver of or preciude the
exercise of any right or remedy. No waiver by Lender of any right undar this Security Instrument
shall be effective unless in writing. Waiver by Lender of any right granted to) Lender under this
Security Instrument or of any provision of this Securlty Instryment as to~eiw-transaction or
occurrence shall not be deemed a waiver as to any future transaciion ar occurrerics.

13. Joint and Several Liability; Co-signers; Successors) and Assigns Bound. Borrower
covenants and agrees that Borrower’s obligations and liability shgll be joint and severai. However,
any Borrower who co-signs this Security Instrument but dpes not executs the Note (a
"co-signer"): (a) is co-signing this Security instrument only to fhortgage, grant and convey the
co-signer’s interest in the Property under the terms of this Security Instrument; (b) is not
personally obligated to pay the sums secured by this Security Instrument; and ({ci agrees that
Lender and any other Borrower can agree to extend, modify, forbear or make any
accommodations with regard to the terms of this Security Instrument or the Note without the
co-signer's consent. :

Subject to the provisions of Section 18, any Successgr in Interest of Borrower who
assumes Borrower’s obligations under this Security Inatrument|in writing, and is approved by

ILLINQIS
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5 Securnity Instrument. Borrower
under this Security Instrument
nd agreements of this Security

Instrument shall bind {except as provided in Section 20} and benef
Lender.
14. Loan Charges. Lender may charge Borrower fees for s

t the successors and assigns of

ervices performed in connection

F-509

with Borrower’s default, for the purpose of protecting Lender’s interest in the Praperty and rights
under this Security Instrument, including, but not limited 1o, attotneys’ fees, property inspection
and valuation fees. Borrower shall pay such other charges as Lender may deem reasonable for
services rendered by Lender and furnished at the request of Borrpwer, any Successor [n interest

to Borrower or any agent of Borrower.
autherity in this Security Instrument to charge a specific fee 1o Bo
a prohibition-on the charging of such fee. Lender may not g
prohibited by s Security Instrument or by Applicable Law. ;

If the Loar it subject to a law which sets maximum loan;

In regard to any other fees, the absence of express

rower shall not be construed as
harge fees that are expressly

charges, and that law is finally

interpreted so that thie ‘nterest or other ipan charges collected gr to be collected in connection

with the Loan exceed Th2 nermitted limits, then: {g) any such laan
amount necessary to reduce-the charge 16 the permitted limit; ang
from Borrower which exceeder permitted limits will be refunded 1
to make this refund by reducing e principal owed under the Note
to Borrower. If a refund reduces nrinzipal, the reduction will be !
without any prepayment charge {wasiher or not a prepayment ¢
Note). Borrower’s acceptance of any-such refund made by dif
censtitute a waijver of any right of action Earrower might have aris

15. Notices. All notices given by Bdrrower or Lender in|
Instrument must be in writing. Any notice to Borroiver in connecti

charge shall be reduced by the
(b) any sums already collected
5 Borrower. Lender may chooss
or by making a dirsct payment
treated as a partial prepayment
varge is provided for under the
ect payment to Borrower will
ng out of such overcharge.
connection with this Security
n with this Security Instrumeant

shall be deemed to have been given to Borrower v nen mailed by first class mail or when actuaily
delivered to Borrowser’s notice address if sent by other maans. Notice 1o any one Borrower shall
constitute notice to all Borrowers unless Applicable Lave expressly requires otherwise, The notice
address shall be the Property Address unless Borrower tias designated a substitute notice address
by notice to Lender. Borrower shall promptly notify Lender »f Beirower's change of address. If
Lender specifies a procedure far reporting Borrower’s change of ej‘d‘ess. then Borrower shall only
raport a change of address through that specified procedure. Theye ' may be only one designated
notice address under this Security Instrument at any one time. Any notice to Lender shall be given
by delivering it or mailing it by first class mail 10 Lender's address stated | erein unless Lender has

designated another address by notice to Borrower. Any notice ir
Instrument shall not be deemed to have been given 10 Lender untj
any notice required by this Security Instrument is also requir
Applicable Law requirement will satisfy the corresponding re
Instrument,

16. Govearning Law; Severability; Rules of Construction. T|
governed by federal law and the law of the jurisdiction in which t
and obligations contained in this Secwity Instrument are sub
limitations of Applicable Law. Applicable Law might explicitly o
agree by cantract or it might be silent, but such silence shall no
against agreement by contract. In the event that any provisi
Instrument or the Note conflicts with Applicable Law, such

provisions of this Security Instrument or the Note which can

ILLIND!S
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conflicting provision.

As used in this Security Instrument: (a} words of the masculine gender shall mean and
include corresponding neuter words or words of the feminine gender; (b} words in the singular
shall mean and Include the piural and vice versa; and (c) the word "may" gives sole discretion
without any obligation to take any action. '

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security
Instrument,

18. Transfer of the Property or a Beneficial Interest in Bprrower. As used in this Section
18, "Interest in the Property” means any legal or beneficial interalst in the Property, including, but
not limited to, those beneficial Interests transferred in a bongd for deed, contract for deed,
installrent sales contract or ascrow ggreement, the intent of Which is the transfer of title by
Barrower #¢ # future date to a purchaser.

If all o7 zny part of the Property or any Interest in the Praperty is sold or transferred (or if
Borrower is et z-natural person and a bensficial interest in Borrower is sold or transferred)
without Lender’s prirt written consent, Lender may require immddiate payment in full of all sums
secured by this Security Instrument. However, this option shall npt be exercised by Lender if such
exercise is prohibited by Applicable Law. ‘

I# Lender exercises his option, Lender shall give Borrqwer notice of ecceleration. The
motice shall provide a pericd of.not less than 30 days from ithe date the notice is given in
accordance with Section 15 within which Boerrower must pay ajl sums secured by this Security
Instrument. If Borrower feils to pay these sums prior 10 the expitation of this period, Lender may
invoke any remedies permitted by this Security Instrument withput further notice or demand on
Borrower. i

19. Borrower's Right to Reinstate Afier Acceleration. |f Borrower meets certain conditions,
Borrower shall have the right to have enforcement of this Security Instrument discontinued at any
time prior 1o the earliest of: {(a) five days before eala of the Propefty pursuant 10 any power of sale
contained in this Security Instrument; (b} such other-veriod as fpplicable Law might specify for
the termination of Borrower’s right 1o reinstate; or (cl-¢é7iry of a judgement enforcing this Security
instrument. Those conditions are that Borrower: (a) paze-Lendgr all sums which then would be
due under this Security Instrument and the Note as if no accelergtion had occurred; (b) cures any
default of any other covenants or agreements: {c) pays an aygenses incurred in enforcing this
Security Instrument, including, but not limited to, reascnable a‘tprneys’ fees, property inspection
and valuation fees, and other feas incurred for the purpose of prutp;ting Lender’s interest in the
Property and rights under this Security Instrument; and (d) takes 'sush action as Lender may
reesonably require 1o assure that Lender’s interest in the Property ano-'ights under this Security
Instrument, and Borrower's obligation to pay the sums secured fpy this Sesurily Instrument, shall
continue unchanged. Lender may require that Borrower pay, such reinstzigmiant sums and
expenses in one or more of the following forms, as selected by iender: (a) cash;ipl. money order;
(c) certified check, bank check, treasurer’s check or cashier’s check, provided ary sush check is
drawn upon an institution whose deposits are insured by a fq’deral agency, instrernentality or
sntity; or (d) Electronic Funds Transfer. Upon reinstatement by Bprrower, this Security Instrument
and abligations secured hereby shall remain fully effective as |f no acceleration had pceurred.
Howevaer, this right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of fSrlevance. The Note or a partial
interest In the Note (together with this Security Instrument) gan be sold one or more times
without prior notice to Borrower. A sale might result in a chahge in the entity (known as the
"Loan Servicer*) that collects Periodic Payments due under the Note and this Security Instrument
and performs other mortgage loan servicing obligations under the Note, this Security Instrument,

ILLNDIS
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the Loan Servicer unrelated 1o a3
or will be given written notice of
h Servicer, the address to which

and Applicable Law. Thare also might be one or more changes of
sale of the Note. If there is a change of the Loan Servicer, Borrow
the change which will state the name and address of the new Loa
payments should be made and any other information RESPA reqyjres in connaction with a notice
of transfer of servicing. If the Note is sold and thereafter the Loap is serviced by a Loan Servicer
other than the purchaser of the Note, the mortgage loan servicing obligations to Borrower will
remain with the Loan Servicer or be transferred 1o a successor Logn Servicer and are not assumed
by the Note purchaser unlass otherwise provided by the Note purchaser,

Neither Borrower nor Lender may commence, join, or be joined to any jud;ma[ action (as
either an individual litigant or the member of a class) that ariseg from the other party’s actions
pursuant 1o this Security Iinstrument or that alleges that the jother party has breached any
provision of;-or any duty owed by reason of, this Security Instrument, until such Borrower or
Lender has roti‘iad the other party {with such notice given in compliance with the requirements of
Section 15) of su:h alleged breach and afforded the other party hereto a reasonable period after
the giving of such nstice to take corrective action. If Applicable Law provides a time perlod which
must elapse before ¢eriain action can be taken, that time period will be deemed to be reasonable
for purposes of this paragraph. The notice of acceleration and opportunity to cure given to
Borrower pursuant to Secrion 22 and the notice of acceleration. given to Borrower pursuant to
Section 18 shall be deemed 10 satisfy the notice and opportiinity 10 take corrective action
provisions of this Saction 20,

21. Hazardous Substances. As used in this Section 21: {a) "Hezardous Substances” are
those substances defined as toxic~or hazardous substancds, pollutants, or wastes by
Environmental Law and the following siiietances: gasoline, kergsene, other flammable or toxic
petroleum products, toxic pesticides and ‘lwerbicides, volatile {solvents, materials containing
asbestos or formaldehyde, and radioactive materials; (b) "Envirenmental Law" means federal laws
and laws of the jurlsdiction where the Property. is iocated that relate 1o health, safety or
environmental protection; {c) “Environmental Cleandn" includes|any response action, remedial
action, or removal action, as defined in Environmental “s'w; and [¢l) an "Environmental Condition*”
means a condition that can cause, contribute to, or othervrise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use uisposal, storage, or release of any
Hazardous Substances, or threaten to release any Hazardous Suystances, on or in the Property.
Borrower shal! not do, nor allow anyone else 1o do, anything af"fcting the Property {2} that is In
violation of any Environmental Law, (b} which creates an Environmenrial Condition, or (¢} which,
due to the presence, use, or release of a Hazardous Substance, creates a condition that adversely
affects the value of the Property. The preceding two sentences ghall ro® apply to the presence,
use, or storage on the Property of small guantities of Hazardous Substances that are generally
recognized to be apprapriate 10 normal residential uses and tp maintenance of the Property
{including, but not limited 10, hazardous substance in consumer prpducts).

Borrower shall prompty give Lender written notice of {a) a

lawsuit or other action by any governmental or regulatory ageng
Property and any Hazardous Substance or Environmental Law,

knowledge, (b) any Environmental Condition, including but not

discharge, release or threat of release of any Hazardous Substang

by the presence, use, or release of a Hazardous Substance whic

the Proparty. !f Borrower learns, or is notified by any governmenty

private party, that any removal or other remediation of any Haz

ny investigation, claim, demand,
y or privata party .navolving the
of which Borrower has actual
imited to, any spilling, leaking,
8, and (¢} any condition caused
h adversely affects the valus of
)| or regulatory authority, or any
ardous Substance affecting the

Property is necessary, Borrower shall promptly take ali necessary remedial actions in accordance
with Environmental Law. Nothing herein shall create any |obligation on Lender for an

Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as
follows:
22. Acceleratlon; Remedies. Lender shall give notice tq Borrower prior t0 acceleration
: following Borrower’s breach of any covenant or agreement In this Security instrument {but not
"l prior to accaleration under Section 18 unless Applicable Law provides otherwise). The notice shall
specify: {a) the default; (b) the action required to cure the dsfaplt; (c) a date, not lass than 30
days from the date the notice is given to Borrower, by which the defeult must be cured:; and (d)
that failure to cure the default on or before the date specified in the notice may result in
acceleration of the sums sacured by this Security Instrument, foreclosure by judicial proceeding
and sale »f the Property. The notice shall further inform Borro ter of the right to reinstate after
accalerztior and the right to bring a court action to assert the non-existence of a default or any
other deferise of Borrower to acceleration and foreclosure. If the [default is not cured on or before
the date spect/ied in the notice, Lender at its option may require immediate payment in full of all
sumns securec by thls Saecurity Instrument without further demand and may foreclose this Security
Instrument by judicic! procseding. Lender shall be entitled to collect all expenses incurred in
pursuing the remediss ‘provided in this Section 22, including,| but not limited to, reasonable
attorneys’ fees and c=sis of title evidence. [f Borrower or any guccessor in interest to Borrower
filas (or has filed against Eor'crer or any successor in interest t Borrower) a bankruptcy petition
under Title Ii or any successor title of the United States Code which provides for the curing of
prepetition default due on tha Votc, interest at a rate determingd hy the Court shall be paid to
Lender on post-petition arrears. '

23. Release. Upon payment cr «li_sums secured by this Becurity Instrument, Lender shall
release this Security Instrument. Borrower shall pay any recor ation costs. Lender may charge
Borrower @ fee for releasing this Sscunty dnstrument, but only if the tes is not prohibited by
Applicable Law.

24. Waiver of Homestsad, In accordanca with llinois lgw, the Borrower hereby release
and waives all rights under and by virtue of the liixoiz homestea exemption laws.

BY SIGNING BELOW, Borrower accepts and agrees 10 thg terms and covenants contained
in this Security Instrument and in any Rider executed by Bor-owef and recorded with it.
| .
|
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(Space Below This Lire For Acknowledgment}
State of Hlinois, (ool County sg:
l, 7/7/? v el §i6ac ol . 8
Notary Public in and for said county and tats, do hereby certify that

\S:’EW\#R G‘A”U v d 30-(”4’ é‘ﬁ[[cJ,LJ

personally known to me to be the same person(s) whose name
instrument, appeared before me this day in person, and acknowled
signed and delivered the said instrument as
uses and purposes therein set forth.

Given under my hand and official seal, this _/ 77LA day of

My Commission expires:

'-‘3!0/‘\,(1 cq_ u,\plf\

{s) subscribed to the foregoing
ged that

| free and voiuriary act, for the

/o
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