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02008539 MORTGAGE

THIS MORTGAGE is made this 25th day of NOVEMBER .

19 94, between the Mortgagor, TYRONE MITCHELL AND SANDRA RENEE MITCHELL,HIS WIFE. IN JOINT
TENANCY (herein "'Borrower’'), snd the Mortgages,
CREDICORP, INC. . a corporation organized and

existing under the lawsof the State of Illinois '

whose address is 4520 W LAWRENCE AVE., CHICAGD, IL 60630
therein "'Lender'),

WHEREAS. Butcower is indehted to Leader i the principa) sum of U.S. 5 7.445.00

which indebtediiesz s evidenced by Borrower's note dated NOVEMBER 25, 1994 and extenslons and renewals
thereof (hereln “*Note™ ). providing for monthly instalilments of principal and interest, with the balance of indebtedness,
if not sooner paid. du: ar d payable on NOVEMBER 30, 1999 :

To SECURE to Lende: tie repayment of the indebtedness evidenced by the Note, with interest thereon; the payment

of all other sums, with inteicst.“hereon, advanced in accordance herewith to protect the security of this Mortgage; and g
the performance of the covenants #nd agreements of Borrower herein contained, Borrower does hereby mortgage, grant &
and convey to Lender the followin described property located in the County of CO0K , Stateof &
litinos: &
¢
L

LOT 37 IN BLOCK 58 IN HILLS ADDITIXN TO SOUTH CHICAGO, SAID ADDITION BEING A
SUBDIVISION OF THE SOUTH WEST 1/4 Cr SSCTION 31, TOWNSHIP 38 NORTH, RANGE 15,
EAST OF THE THIRD PRINCIPALMERIDIAN, 1M COOK COUNTY, ILLINOIS.

» DEPY-D1 RECORDIMG $27.50

« TEO000 TRAN 0171 12/01/94 11:349:00
. It CJ w—04-00833%9
COOK COUNTY RECORDER

-

P.I.N.% 21-31-325-008

6265360

which has the address of 8629 S PHILLIPS . CHICAGO .
[Steet} Caty}
lilinois 80617 (herein " Property Address™');
|2ip Code}

TOGETHER with all the improvements now or hercafter erected on the property. and all easements. rights,
appurtenances and rents all of which shall be deemed to be and remain a part of the property covered by this Mortgage;
and all of the foregoing. together with said property (or the leaschold estate if this Mortgage is on a leaschold) are
hereinafier referred to as the ' Property.™

Borrower covenants that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage.
grant and convey the Property. and thst the Property is unencumbered. except for encumbrances of record. Borrower
covenants that Borrower warrants and will defend generally the title to the Property against all claims and demands.

subject to encumbrances of record.
ILLINOIS -SECOND MORTGAGE — 1/80— FNMA/FHLMC UNIFGRM INSTRUMENT Form 3814 7
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10. Borrower Not n-LLN«QE-EILC!IAJ;mQQﬂPﬁMm for payment or modifica-

tion of amortization of the sums secured by this Mortgage granted by Lender to any successor in interest of Borrower
shall not operate to release, in any manner, the liability of the original Borrower and Borrower’s successors in interest.
Lender shall not be required to commence proceedings agminst such successor or refuse to extend time for
payment or otherwise modify amortization of the sums secured by this Mortgage by reason of any demand muade by the
original Borrower and Borruwer's successors in interest, Any forbearance by Lender in exercising any right or remedy
hereunder, or otherwise afforded by applicable law, shall not be a walver of or preclude the exercise of any such righi or
remedy.

11. Successors and Assigns Bound; Joint and Several Liabllity; Co-slgners. The covenants and agreements herein
contained sha!l bind, and the rights hereunder shall inure ta, the respective successors and assigns of Lender and
Borrower, subject to the provisions of pacagraph 16 hereof. All covenants and agreements of Borrower shall be joint and
several. Any Borrower who co-signs this Mortgage, but does not execute the Note, {a) is co-signing this Morigage only to
mortgage, grant and convey that Borrower's interest in the Property to Lender under the terms of this Mortgage, (b} is
not personally liable on the Note or under this Mortgage, and (c} agrees that Lender and any other Borrower hereunder
may agree to extend, modify, forbear, or make any other accornmodations with regard to the terms of this Mortgage or
the Note without that Borrower's consent and without releasing that Borrower or modifying this Mortgage as to that
Borrower's interest in the Property.

12. Notice. Except for any notice required under applicable jaw to be given in another manner, (a) any notice to
Borrower provided for in this Mortgage shall be given by delivering it or by malling such notice by certified mail
addressed to Boriower at the Property Address or at such other address as Borrower may designate by notice to Lender
as provided heieiiz; and (b) any notice to Lender shall be given by certified mail to Lender's address stated herein or to
such other address as Lender may designate by notice to Borrower as provided herein. Any notice provided for in this
Mortgage shall be d(err erd to have been given to Borrower or Lender when given in the manner designated herein.

13. Governing L #; Severability. The staic and local laws applicable to this Mortgage shall be the laws of the
jurisdiction in which the Fronerty is located. The foregoing sentence shail not fimit the applicabitity of Federal law to
this Mortgage. In the eveni-toii 2ny provision or clause of this Mortgage or the Note conflicts with applicable law, such
conflict shall not affect other piovisions of this Mortgage or the Note which can be given effect without the conflicting
provision, and to this end the pr=visions of this Mortgage and the Note are declared to be severable. As used herein,
“costs”, “‘expenses” and ‘‘attorneys’ves” include all sums to the extent not prohibited by applicable law or limited

herein.
14. Borrower’s Copy. Borrower shall b2 furnished a conformed copy of the Note and of this Mortgage at the time of

exccution or after recordation hereof.

15. Rehabilitation Loan Agreement. bBuirower shall fulfill all of Borrower's obligations under any home rehabilita-
tion, improvemsnt, repair, or other toan agroem.pt which Borrower enters into with Lender. Lender. at Lender’s option,
may require Borrower to execute and deliver to/Linder. in a form acceptabie to Lender, an assignment of any
rights, claims or defenses which Borrower may haveagainst parties who supply labor, materials or services in connection
with improvements made fo the Property.

16. Transter of the Property or & Beneficial Intere. t in Borrower. I all or any part of the Property or any interest
in it is sold or transferred {or if a bencficial interest in borcover is sold or transferred and Borrower is not a natural
person) without Lender’s prior written consent, Lender mzy /at its option, require immediate payment in full of all
sums secured by this Morigage. However, this option shall n7ut he exercised by Lender if exercise is prohibited by
federal law as of the date of this Mortgage.

If Lender exercises this option, Lender shall give Borrower wafi«ce of acceleration. The notice shall provide a
period of not less than 30 days from the date the notice is delivered or:aailed within which Borrower must pay &all sums
secured by this Morigage. If Borrower fails to pay these sums prior to tise expiration of this period, Lender may in-
voke any remedies permitted by this Morigage without further notice o: der.iand on Borrower,

NoON-UNIFORM COVENANTS. Borrower and Lender further covenant and agvee as foilows:

17. Acceleration; Remedies. Except as provided In paragraph 16 hereor, v cr Borrower’s breach of any cove-
nant or agreement of Borrower In this Mortgage, including the covenants to pay * ~-u due any sums secured by this
Mortgage, Lender prior to acceleration shall give notice (o Borrower as provided In par7zraph 12 hereof specifying: (1)
the breach; (2} the nction required ta cure such breach; (3) a date, not jess than 10 dayz (vo m the date the notice s mailed
to Borrower, by which such breach must be cured; and {4) that faliure to cure such breach or or Defore the date specified
in the notice may result in acceleration of the sums secured by this Mortgage, foreclosure by }49:+al proceeding, and
sale of the Property. The natice shall further Inform Borrower of the right to reinstate after acce’er.aon and the right to
assert ln the foreclosure proceeding the nopexistence of a default or any other defense of Borroscer tn acceieration and
foreclosure. If the breach is not cared on or before the date specificd in the notice, Lender, at L:ncer's option, may
deciare all of the sums secured by this Mortgage to be immediately due and payable without further furiand and may
forecioee this Mortgage by judicial proceeding. Lender shall be entitled to collect in such proceeding all expenses of
foreciosure, Inciuding, but not imited (o, reasonable attorneys’ fees and costs of documentary evidence, abstracts and
titie reports.

18. Borrower's Right to Reinstate. Notwithstanding Lender’s acceleration of the sums secured by this Mortgage
due to Borrower's breach. Borrower shall have the right to have any proceedings begun by Lender to enforce this Mort-
gage discontinued at any time prior to entry of a judgment enforcing this Mortgage if: (a) Borrower pays Lender all sums
which would be then due under this Morigage and the Note had no acceleration occurred; (b} Borrower cures all
breaches of any other covenants or agreements of Borrower contained in this Mortgage; (¢) Borrower pays all reasonabile
expenses incurred by Lender in enforcing the covenants and agreements of Barrower contained in this Mortgage, and in
enforcing Lender's remedies as provided in paragraph 17 hereof, including, but not limited to, reasonable attorneys’
fees: and (d) Borrower takes such action as Lender may reasonably require to assure that the lien of this Mortgage,

Lender's interest in the Property and Borrower’s obligation te pay the sums secured by this Mortgage shall continue
unimpaired. Upon such payment and cure by Borrower, this Mortgage and the obligations secured hereby shall remain
in full force and effect as if ao acceleration had occurred.

19. Assignment of Rents; Appointment of Recelver. As additional security hereunder. Borrower hereby assigns to
Lender the rents of the Property. provided that Borrower shall, prior to acceleration under paragraph 17 hereof or
abandonment of the Property. have the right to coliect and retain such rents as they become due and payable.

Upon acceleration under paragraph 17 hereof or abandonment of the Property. Lender shall be entitled ta have a
receiver appointed by a court to enter upon. take possession of and manage the Property and to collect the rents of the
Property including those past due. All rents coliected by the receiver shall be applied first to payment of the costs of
management of the Property and collection of reats. including, but not limited to, receiver's fees, premiums on receiver’s
bonds and reasonable attorneys’ fees, and then to the sums secured by this Mortgage. The receiver shall be liable to
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