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MORTGAGE

THIS MORTGAGE ("Security {nistrument™) is given on November 26th, 1994 . The mortgagor is

Joseph L. Donald And darv E. Donald, His Wife As Joint Tenants

(“Borrower™). This Securily Instrunient is given 10 Gradicorp, Inc.
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which is organized and existing under the laws of  the State o Tllincois . und whose

addressis 4520 West Lawrence Avenue Chicago, Illim‘,a 60630
"Laidler®). Borrower owes Lender the prineipal sum of

Nineteen Thousand Eight Hundred Eighty Two And No/100——-Pollars (US. § 19,882.00 ).
This debt is evidenced by Borrower's note dated the sume date as this Seculity Instrument ("Note®), which provides for

monthly payments, with the full debe, if not puid carlier, due and payable on  Decemnbsr 1at, 2004

This Security Instrument secures to Lender: (a) the repayment of the debit evidenced by the Note, with interest, atwl all n.nw.uls
extensions and modifications of the Note; () the puyment of all other sums, with interest, mlmnccd under paragraph 7 to
protect the security of this Sceurity Instrument; and (¢) the performance of Borrower's covengnts ind agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage. grant and convey o Lender the following

described property located in Cock Cuounty, Nty

LOT 8 IN BLOCK 1 IN WIERSEMA'S SUBDIVISION OF THE SOUTH 5 ACRES OF LOT 47 AND
THE NORTH 5 ACRES OF LOT 50, (EXCEPT THE WEST 33 FEET THEREOF) IN SCHOOL
TRUSTEES SUBDIVISION OF SECTION 16, TOWNSHIP 37 NORTH, RANGE 14, EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS

P.I.N. #25-16-412-028

<¥S300b0

which has the address of 220 WEST 109TH STREET CHICAGD IStreet, Ciy},

Rinovis 60628 ("Property Address™)
|Zip Cowle)
ILLINOIS-Single Family-FNMAFHLMC UNIFORM INSTRUMENT i
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TOGETHER WITH all the improvements now or hereafter ercgted gn the propertyy andeull gasements, uppurteninces, und
fixtures wow oi hereatter a part of the property. Al replacendats s dbclitibhs hall Mo B coverd hy this Security
Instrument. ARl of the fregoing is referred ot this Security Instroment as the *Property.”

HORROWER COVENANTS that Borrower is lawlully seised of the estate herehy conveyed uwnd hins the right to mortgage,
arant and convey the Property and that the Property is uneiicumbered. except for encumbranees of recard, Horrower warranis
and will defend generally the title to the Property agaénst adl claims and demunds, sabject to uny encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for nationsl use and non-uniforny covenants with limited
variations by jurisdiction to constitute a upiform security instrument covering real propeny.

UNIFORM COVENANTS, Borrower and Lender covenant and ugree as follows:

1. Payment of Principal and Inierest; Prepuyment and Late Churges. Borrower shail promptly puy when due the
principat of and interest on the debt evidenced by the Note and gny prepayment and lute charges due under the Note,

2. Funds for Tuxes and Insurance. Subject to applicable Jaw or e @ written waiver by Lender, Borrower shall pay to
Lender on the diy monthiy payments are due under the Note, untit the Note is paid in full, g sum (*Funds”) for: (a) yearly 1axes
and assessmients which may atiain priority over this Security Instrunient as a fien on the Property: (b} yearly leaschald payments
or ground rents on the Property, if any: (¢} yearly hazard or property insurance premiuns; (d) yearly flood insurance premiunis,
if any: () vearly wongpge insorance premiums, i any: and (0 any sums payable by Borrower o Lender, in accordance with
the provisions uf paragra 8. in fieu of the payment of mortgage insurance premiums. These items nre called "Escrow [tems.
Lender ntay, at any time, cotivet and hold Funds i un amount not to exceed the maximum amount a lender for o federatly
relited mortgage loan may regatee for Burrower's escrow account under the federal Real Estate Settlement Provedures Act of
1974 as amended from time 1o neie, 22 US.C. Section 2601 er veq. {"RESPA™), unless another law that upplies to the Funds
sets a fesser amound. I¥ so. Lender mav, at any time, collect and hold Funds in an amount not to exceed the lesser amount.
Lender may estimate the mnount of Fund:due on the basis of current datie and reasonuble estimates of expenditures of fulre
Escrow ltems or otherwise in accordunce wish applicable law,

The Funds shall be held in an institution” whose deposits are insured by o federal agency, imstrumentality, or enlity
tincluding Lender, il Lender is such an institutioist oo agy Federasd Home Loan Bank. Lender shall apply the Funds to pay the
Escrow Ttems. Lender inay tot charge Borrower fur-ho'aing und applying the Funds, annually analysing the esevow aceount, or
verifying the Escrow [tems, unless Lember puys Borrowe aterest on the Funds and gpplicable fuw permits Lender to muke such
u charge, However, Lender may require Borrower 10 pay « onestime chiarge for an independent read estate tux reporting service
wsed by Lender in connection with this loan, unless upplicuble faw provides otherwise. Unless an agreement is nwade or
applicable law requires interesi te be paid, Lender shall not be reduired to pay Borrower any intérest or earnings on the Funds.
Borrower and Lender may agree in writing, however, that interest shal! he puid on the Funds, Lender shall give 1o Borrower,
without charge, un annual accounting of the Funds. showing credits aiad dehits o the Funds and the purpose for which cach
debit to the Funds was mude. The Funds are pledged as additional security “or all sums secured by this Security Instrument.

If the Funds held by Lender exceed the amounts permitted 1o be held by applicable law, Lender shall aceount 1o Borrower
for the excess Funds in accordance with the requirements of applicable law. If the amaunt of the Fumds held by Lender at any
time is not sufticient 1 pay the Escrow ltems when due, Lender may so notity Borrover in writing, and, in such case Borrower
shall pay to Lender the amount necessary to make up the deficiency. Borrower shall muke ap the deficiency in no more than
twelve monthly payments, at Lender's sofe diseretion,

Upon payment in full of abll sums secured by this Security Instrument, Lender shall geomptly refund to Bosrower any
Fumnds held by Lender. §f. under paragraph 21, Lender shall acquire or sell the Propenty, Lender, pior 1o the acquisition or sale
of the Property. shall apply any Funds held by Lender at the time of acquisition or sale as & credit agairat the sums secured by
this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under paragraphs
| and 2 shall be applied: first. 10 any prepayment charges due under the Note: second. to amounts payable uader parugraph 2;
third, to interest due: fourth, to princtpat due; and last, o any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the Property
which may attain priotity over this Security Instrument, and teasehold payments or ground remts, if any. Borrower shall pay
these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly
to the person owed payment. Borrower shall prompdy furnish 1o Lender all notices of amounts to be paid under this paragraph.
If Borrower makes these payments direcsty. Rarrower shallt promptly furnish 1o Lender receipts evidencing the payments.

Borruwer shall prompity discharge any lien which has priority over this Security Instrument unless Borrower: (2) agrees in
writing to the payment of the obligation secured by the lien in a manner acvepiable 1o Lender: {b) contests in good faith the lica
by. or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to prevent the
enforcement of the lien: or (¢) secures from the holder of the lien an agreement satisfictory to Lender subordinating the lien to
this Sectrity Instrument. i Lender determines that any part of the Propenty is subject to a lien which may attain priority over
this Security Instrument, Lender imay give Borrower a notice iwdentilying the ien. Borrower shall satisty the fien or lahe one or
more of the actions st forth above withio 10 days of the giving of nobice,
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24. Riders to this Sezuri,v Instrument. If one or more riders are exceuted by Borrower and recorded together with this
Security Instrument, the coveninis »nd agreements of each such rider shall be incorporated into and shall amend and supplement
the covenants and agreements of this Security Instrument us if the rider(s) were 4 part of this Security Instrument.

ICheck npplicable box(esH
] Adjustable Rate Rider I—J Condominium Rider N Family Rider
[ Graduated Payment Rider L_—1 Yanned Unit Development Rider ] Biweekly Payment Rider
(] Balloon Rider [ Rute Improvement Rider [ Second Home Rider
CIv.A. Rider L_J GAlwrts) Lspecify)

BY SIGNING BELOW, Barrower accepts and agrees (o the terips and covenants contained in this Security Instrument and

in any rider(s) exevuted by Borrower and recorded with it.
Witnesses: /
)[’/_Zéu % ;( Mi _(Seal)
eph

LI Oﬂald “Borrawer

Mﬁ_ &:.;.gé?’_‘aﬁég -(Seal)
-~ Mary E Dgflald

-Borower

.. AL s
ofFfgGIAL SEEL % (Seal) 3

ncam K. e o
¢ ILUNO‘S Borrower 1)
[ 25/98 e

N?\' COMM!SS%ON EXP\RES Y g
&

STATE OF ILLINOIS, County ss:  Cook
1, the undersigned . &t Notary Public in and for said county and state do hereby certify

that  Joseph L Donald And Mary E Donald, His Wife

, personally known to me to be the same personis} whose name(s)

subscribed to the foregoing instrument, appeared before me this day in person, and acknowledged that ¢ he \
signed and defivered the said instrument as - 5 free and voluntary act. for the uses and purpmc-. lherem set fo
A
a

Given under my hand and official seal, this — 2g¢p day of .
”

My Commission Expires: ﬂ - 2 F ?/ﬁu - e 5.2

Notary Py

This Instrument was prepared by: - apna Colella for Credicorp, Inc. 4520 W. Lawrence Ave Chgo, IL 60630
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