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MORTGAGE

THIS MORTGAGE ("Security 'nstrument”) is given on  November 26, 1994 . The morgagor is

Jamea C. Tyler, divzr.ed and since remarried and Bunice J. Demartra, divorced
and not since remarried

("Borrower” ). This Security Instrument is given o Mredicorp, Inc.

which is organized and existing under the laws of  the State of Illinois . und whose
address is 4520 W. Lawrence Ave. Chicago, IL. 6063C
("eoder”). Borrower owes Lender the principal sum of

Fifty Six Thousand Seven hundred Twenty Two and 00/100 | Dullurs (U.S. 3 56,722.00 ).
This debt is evidenced by Borsower’s note dated the same date as this Secuers ‘nstrument ("Note®), which pravides for

monthly payments, with the fuil debt, if not paid earlier. due and payable on Decedbar1, 1994

This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by the Note, with interest. and all n.nun.al\
extensions and modifications of the Note: (b) the payment of all other sums, with interest, ddvanced under paragraph 7 to
protect the security of this Security Instrument: and (¢) the performance of Borrower's covenaris and agreements under this
Security Instrument o the Note. For this purpose, Borrower does hereby mortgage, grant and convdy o Lender the following

described property located in Cook County, {Hinois;

9t Ss00t0

Lot 7 in Block 6 in Canterbury Gardens Unit #3 a resubdivision of part ofCanterbury

Gardens unit $2, a subdivision of the West 1/2 of the Eaat 1/2 and part of the Northwest
1/4 of Section 24, Township 36 North, Bast of the Third Principal meridian, according to
Plat thereof recorded March 21, 1957 as document Number 1685537 in Cook County, Illinocis.

P.I.N. § 28-24-212-018

which has the address of 16136 S. Cambridge Markham {Stree, City.

Hlinois 60426 ("Property Address™);
{Zip Code)

ILLINOIS-Single Family-FNMA/FHLMC UNIFQRAM INSTRUMENT

@@ R} sn2 0 Form 3014 9/90
Amended 5/91
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§. Huzurd or Progerty Insurance, Borrower shall keep thy) imifovepenty, no
Property insured ggainst foss by fire, hazards included within the wrn “extended coverage” amd any other hazards, including
floads or flooding, tor which Lender requires insarunce. This insurance slall be maingained i the amounts and for the periods
thit Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lendes's approval
which shull not be unreasonably withheld. [f Borrower fails 1o mainain coverage deseribed above, Lender may, ot Lender's
oplion, obtain coverage to protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable 1o Lender and shatl include o standard morgage clse. Lender
shalt have the right w hold the policies and renewals. 1 Lender requires, Borrower shatl promptly give to Leader all receipts of
paid premints ad renewal miices. In the event ol toss, Borrower shabl give prompt actice o the saranee corrier s Leider,
Lender niay ke proot of Joss of not made promptly by Horrower,

Unless Lewter and Bosrower otherwise sgree in writing, insurance proceeds shall be applied 1o restoration of repair of the
Property dansaged, f the restoration or repair is cconomically feasible and Lender's security is not lessened. [ the restoration or
repair is not economically teasible or Lender's security would be lessened, the insurince proceeds shall he applied to the sums
seeured by this Security Instrument, whether or not thew due, with any excess paid to Borrower. If Borrower abandons the
Property, or does nevanswer within 30 days a notice from Lender that the insurance carrier hus offered 1o setile a chuim, then
Lender niay colléct the insurance proceeds. Lender may use the proceeds to repair or restore the Property or lo pay sums
secured by this Security Jistrument, whether or not then due, The 30-day period will begin when the notice iy given.

Unless Lender and Porrower otherwise apree in writing, any application of proceeds to principal shall not extend or
postpone the due date of tic saonthly payments refeceed o in paragraphs 1 and 2 or change the amount of the payments. 1f
under paragraph 21 the Propetiy.is soquired by Lender, Borrower's right to any insurance policies and proceeds resulting from
dutmage to the Property prior o the aZonisition shall pass to Lender 1o the extent of the sums secured by this Security Instrument
immediately prior to the dcquisition.

6. Occupancy, Preservation, Maintzazice and Protection of the Property: Borrower's Loan Application: Leascholds.
Borrower shall occupy. establish, and use the Pioperty as Borrower™s principal residence within sixty duys after the execution of
this Security Instrument and shall continue 10 verupy the Property as Borrower's principal residence for at least one year after
the date uf oceupancy, untess Lender otherwise agreés-in writing, which consent shall not be unreasonably withheld, o unless
exlenuating circumstances exist which are beyond Rererawer’s control, Borrower shall not destroy, dumage o impair the
Property, allow the Property to deteriorate, or commit ‘vaste.on the Property. Borrower shall be in default if any forfeiure
action or proceeding. whether civit or criminal, is begun thid in Lender’s good faith judgment could result in forfeiture of the
Property or otherwise materially impair the lien created by this Secyrity Instrument or Lender's security interest. Borrower may
cure such a defaudt and reinstate, as provided in paragraph 18, by ciustag the action or proceeding 1o be dismissed with a ruling
that, in Lender’s good faith determination, precludes forfeiture of the Dorrower's interest in the Property or ather malerial
impairment of the lien created by this Security Instrument or Lender’s Security interest, Borrower shall also be in default if
Borrower. during the loan application process, gave materially labve of insccurate-information or statements to Lender (or failed
to provide Lender with any materia! information) in connection with the loan e'idenced by the Note, including, but not limited
10, representations concerning Borrower's occupancy of the Property as a principal rosidence. 11 this Security Instrument is on a
Jeasehold, Borrower shall comply with all the provisions of the lease. If Borrower acraires fee title to the Property, the
leaschold and the fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Praperty. If Borrower fails to perform the covenzats and agreements contained in
this Security [nstrunient, or there is a legal proceeding that may significantly affect Lender's rights in the Property (such as a
proceeding in bankruptey, probate, for condemnation or forfeiture or to enforce laws or regulaticne, tlen Lender may do and
pay for whatever is necessary to protect the value of the Property and Lender's rights in the Propert;. Lender's actions may
include paying any sums secured by a lien which has priority over this Security Instrument, appea‘ing in court, paying
reasonable attorneys” fees and cntering on the Property to make repairs. Although Lender may take action uader this paragraph
7. Lender does not have to do so.

Any amounts disbursed by Lendes under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrumzat. Unless Borrower and Lender agree 1o other terms of payment, these amounts shall bear interest from the
date of disbursement at the Note rate and shall be payable, with interest, vpon notice [rom Lender to Borrower requesting
payment,

8. Mortgage Insurance, [f Lender required mortgage insurance as a condition of making the loun secured by ihis Sccurity
Instrument, Borrower shall pay the premiums fequired 1o maintain the morgage insurance in effect. If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to
obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantiatly equivalent to the
cost to Borrower of the mongage insurance previously in effect, from an altemate mortgage insurer approved by Lender. If
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender ¢ach month a sum equal to
oite twellth of the yearly iorigage instiraice pretaon being pawd By Horrwer when the tnsiitaive coverage Rapsed of ceased 1o
be meftect, Lender will aceept, tse aml retain these payiments as a loss teserve in lieu of mongage insurance. Loss reserve

Form 3014 9/90
Paga 1ol 8
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17, Trunsfer of the Propesty or 4 Beneflcinl Interest [n Borr
is sold or trunslerred tor if u beneficil interest in Borrower is sold or tamnderred and Bormwer is sob i nutaral peosatth withou
Lender's prior writien cousent, Leader nury, w0 its option, require immediate paynent in il of all sums secared by this
Securily Instrument. However, this option shall not be exercised by Lender if excrcise is prohibited by federal law as ol the date
uf this Security Instrument,

If Lender exercises this option, Lender shalf give Borrower notice ol acceleration. The notice shall provide a period of not
fess thun 30 days from the date the sotice is defivered or mailed within which Borrower must pay all sunis secured by thiy
Security Tnsteument. If Borrower fails 1o pay these suns prios to the expiration of this perid, Lender may invoke any remedics
permitted by this Security Tusteument without further notice or demaid on Borrower.

18. Borrower's Righi fo Reinstate, If Borrower meets certain conditions, Dorrower shall have the right 1o have
entaccetiient of this Security Instrument discontinued wt any time prior to the earlier of: ) § days (ar such other peried s
applicable law muty specify for reinstatement) before sale of the Property pursuant to any power of sufe contmned in this
Security Instrument; o (b) entry of a judgment enforcing this Security Instrument. Those conditions are thal Borrower: (a) pays
1 ender il sums which then would be due under this Secunty Instrument and the Nete i il no aceeleration had occuered: (b
ctires any default of sy other covenants or agreements; () pays alb expenses incurred in enforeing this Security Enstrument,
including. but not fimiited to, reasonable attorneys’ fees: amd (d) 1akes such action us Lender may reasoriubly require to assure
that the lien of this Sezurity, Instrument, Lender's rights in the Praperty and Borrower’s obligation o pay the sums secured by
this Sceurity Instrumeni—=o:)! continue unchanged. Upon reinstatement by Borrower, this Sccurity Instrument and the
obligitions secured hereby shail-vemain Tully effective as if no acceleration had occurred. However, this right 1o reinstate shatl
not apply in the case o accelerstion under paragraph 17.

19. Sale of Note; Chunge of FLoan Servicer. The Note or a partial interest in the Nate (together with this Security
Instrument) miay be sold one or more mnes without prior notice 10 Borrower, A sule may resultin a chunge in the entity (known
as the "Loan Servicer”) that collects monitly payments due under the Note and this Security Instrument. There abw may be one
or more changes of the Loan Servicer unrelaied te-a sake of the Note, If there is 4 change of the Loan Servicer, Borrower will be
given writlen notice of the change in accordance with paragraph 14 above and upplicable law. The notice will state the name and
address of the rew Loan Servicer and the address to_which payments should be mude. The notice will also contain any other
information required by applicable law,

20. Hazardous Substances. Borrower shufl not cauic or permit the presence, use, disposal, storage, or release of any
Huzardous Substances on or in the Property. Borrower sha's ndi do. nor allow anyone else to do, anything affecting the
Property that is in violation of any Environmental Law. The preccdling two seniences shall not apply to the presence. use, or
storage on the Propeny of small quantities of Hazardous Substances inat are generally recognized to be appropriate to normal
residential uses and to mainienance of the Property.

Borrower shall promptly give Lender written notice of any investigotion. claim, demand, lawsuit or other action by any
governmental or regulatory ugency or private party involving the Property ar:dany Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. If Borrower fearns, or is notified by iny povernmental or regulutory authority, that
any removal or ather renediation of any Hazardous Substance affecting the Properiy s necessary. Borrower shall promptly tuke
all necessary remedial actions in accordance with Environmental Law.

As used in this poragraph 20, "Huzardous Substances” are those substances defined <= toxic or hazardous substances by
Environmenta! Law and the following substances gasoline. kerosene, other fammable or toxic petroleum products, toxic
pesticides and hesbicides, volatile sulvents, materials contuining asbestos or furmaldehyde, and radioactive materials. As used in
this parugraph 20. “Environmental Law" means federal luws and laws of the jurisdiction where!the Property is located that
relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21, Acrcleration; Remedies, Lender shall give notice to Borrower prior to ucceleration following Becvower’s breach
of uny covenant or agreement in this Security Instrument (but not prior to acceleration under pursgraph 17 unless
applicable law provides vtherwise). The natice shall specify: (n) the default; (b) the action required 1o cure the defuult;
{¢) & date, not less than 30 doys from the date the notice Is given to Borrower, by which the default must be cured; and
{d) that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The nutice shall further
inform Borrower of the right 1o reinstate after accelerntion and the right to assert in the fureclosure proceeding the
non-existence of a default or any other defense of Borrower to accelerution and foreclosure, If the default is not cured on
or before the dute specified in the notice, Lender, at its option, may require immediate payment in full of all sums
secured by this Security Instrument without further demand and may foreclose this Security Instrument by judiclal
proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedics provided in this paragraph
21, including, but not limited 10, reasonable attorneys® fees and costs of title evidence,

22, Releawe, Upon payinent of all sums secured by this Security instramient, Lender shall release this Secunity Enstrument
without chunge o Burtower. Horower shall pay any revordation voats

H . [P H ; b . : H .
23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property. Form 3014 8/90

Pamnbot
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