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THIS MORTGAGE ("Sccurity Instrument”} is given on NOVEMBER 29 . 1994
The Mortgagor is ALFONSO J. EHERRERA, SINGLE NEVER MARRIED; FIDEL M. VARGAS,
SINGLE NEVER MARRIED

NC
0

hose address is 2074 W. WAVELAND
CH1TAGO, IL 60618
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- Borrower(s)"). This Securit; 'nstrument is given to
__,l 1 PLATINUM HOME MOR".G\GE CORFORATION
1o

.r-

;_L‘ Quwhich is organized and existing unde: 1z laws of . and whose address is
4200 HICKS ROAD, SUITF 0%
ROLLING MEADOWS, IL €0Zu8
{"Lender"). Borrower owes Lender the prircipyl sum of ONE HUNDRED EIGHTY-FIVE THOUSAND THREE

HUNDRED SEVENTY-NINE

Dollars (U.S. $185,379.00 ). This debt i~ cvidenced by Borrower's note dated the same date as this Security Instrument
(*Note"), which provides for monthly payments, ‘vith the full debt, if not paid earlier, due and payable on DECEMBER 1 ,
2024 . This Security Instrument secures to Lenac:: ‘a) the repayment of the debt evidenced by the Note, with interest, and all
renewals, extensions and modifications of the Note; (b)i0~ payment of all other sums, with interest, advanced under Paragraph 6 to
protect the security of this Security Instrument; and (c) the.per{ormance of Borrower’s covenants and agreements under this Security
Instrument and the Note. For this purpose, Borrower does hireby mortgage, grant and convey to Lender the following described
property located in COOK County, lllinois:

LOT 34 IN BLOCK 3 IN PORTMAN'S ADDITION TO RAVENSWOOD, BEING A
SUBDIVISION OF THE WEST 12 ACRES OF THE NOPTH 31.21 ACRES OF THE
NORTHWEST 1/4 OF THE SOUTHWEST 1/4 OF 8ECIYJi! 7, TOWNSHIP 40 NORTH,
RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDZAL, ACCORDING TO THE PLAT
THEREOF RECORDED ON MAY 19, 1898 IN BOOK 75 O 2LATS, PAGE 30 AS
DOCUMENT NC. 2687858, IN COOK COUNTY, ILLINO.S.

PIN # 14-07-303-033

which has the address of 5044 NORTH CLAREMONT CHICAGO
(Street) {Chey]
IL 60647 ("Propenty Address”);
(Stats) tZip Code)

TOGETHER WITH all the improvemenis now or hereafter erected on the property, and all easements, rights, appurienances, rents,
royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or hereafter a pan of the property. All
replacements and additions shall also be covered by this Security Instrument. All of the foregoing is referred to in this Security
Instrument as the "Property”.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hercby conveyed and has the right to morigage, grant
and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants and will
defend generally the title to the Property against all claims and demands, subject (o any encumbrances of record.

FHA-521186 (4/92} .«D
ragisievisaths i initials: _éédq ﬂ / 36 ""/ty)-




UNOFFICIAL COPY
RN P

A




UNIFORM ('UVI-ZNAN'I'S.MN@F;:Ff(nm:dd of as rfio Py
1. Payment of Principal, 1 elChibge. shfipay hb principal of, and intercst on, tho dei

evidenced by the Nole and lale charges due under the Note.

2. Monthly Payments of Taxes, Insurance and Other Charges. Borrower shall include In each monthly payment, together
with the principal and interest as set forth in the Note and any late charges, an installment of any (a) taxes and special assessments
levied or to be levied against the Propenty, (b) lecaschold payments or ground rents on the Property, and (c) premiums for insurance
required by Paragraph 4.

Each monthly installment for items (a). (b) and (c) shatl equal one-twelfth of the annual amounts, as reasonably estimated by
Lender, plus an amount sufficient to maintain an additional balance of not more than one-sixth of the estimated amounts. The full
annual amount for each item shall be accumulated by Lender within a period ending one month before an item would become
delinquent. Lender shall hold the amounis collected in Lrust to pay items (a), (b) and (¢) before they become delinguent.

If at any time the total of the payments held by Lender for items (), (b) and (c) together with the future monthly payments for
such items payabie to Lender prior to the due dates of such items, exceeds by more than one-sixth the estimaled amount of payments
required to pay such items when due, and if payments on the Note are current, then Lender shall either refund the excess over
one-sixth of the estimated pavments or credit the excess over one-sixth of the estimated payments to subsequent payments by
Borrower, at the option of Borrower. If the total of the paymenis made by Borrower for item (a}, (b} or (c) s insufficient 1o pay
the item when due, then Borrower shall pay to Lender any amount necessary lo make up the deficiency on or before the dale the
item becomes due.

As used in this Security Instrument, "Secretary” means the Secretary of Housing and Urban Development or his or her designee.
In any year in which the Lender must pay a morigage insurance premium to the Secretary, (or any year in which such premium
would have been required if the Lender stiil held the Security Instrument), each monthly payment shall also include cither: (i) An
installment of the annual mortgage insurance premium to be paid by Lender to the Secretary, or (ii) a monthly charge instead of a
morigage insurance precium if this Security Instrument is held by the Secretary. Each monthly insiallment of the mortgage insurznce
premium shall be in-an.27aount sufficient to accumulate the full annual mortgage insurance premium with Lender one month prior
to the date the full annual inortgage insurance premium is due to the Secretary, or if this Security Instrument is held by the Secretary,
each monthly charge shall be 'n an amount equal to ane-twelfth of one-half percent of the cutstanding principal balance due on the
Note.

1f Borrower tenders to lendir the full payment of all sums secured by this Sccurity Instrument, Borrower’s account shall be
credited with the balance remairing for all installments for items (a), (b) and (c) and any mortgage insurance premium instatlment
that Lender has not become obligaed 7o pay to the Sccretary, and Lender shall prompily refund any excess funds o Borrower.
Immediatcly prior to a foreclosure sa'c of the Property or its acquisilion by Lender, Borrower’s account shall be credited with any
balance remaining for all installments ‘e items (a), (b) and (c).

3. Application of Payments. All payraens under Paragraphs 1 and 2 shali be applied by Lender as follows:

First, to the morigage insurance premiut» %o _¢ paid by Lender to the Secretary or to the monthly charge by the Secretary instead
of the monthly mortgage insurance premium;

Second, to any taxes, special assessments, lrasch>ld payments or ground rents, and fire, flood and other hazard insurance
premiums, as required;

Third. to interest due under the Note;

Fourth, to amortization of the principal of the Note;

Fifth, to late charges due under the Note.

4. Fire, Flood and Other Hazard Insurance. Borrower shall insure all improvements on the Property, whether now in
existence or subsequently erected, against any hazards, casualties, and contingencies, including fire, for which Lender requires
insurance. This insurance shall be maintained in the amounts a4 for the periods that Lender requires. Borrower shall also insure
all improvements on the Property, whether now in existence or sut secuently erected, against loss by floods to the extent required
by the Secretary. All insurance shall be carried with companies approv.d by Lender. The insurance policies and any renewals shall
be held by Lender and shall include loss payable clauses in favor of, uru iG.a form acceptable to, Lender.

In the event of loss, Borrower shall give Lender immediate notice by niai’. Tender may make proof of loss if not made prompily
by Borrower. Each insurance company concerned is hereby authorized and riirected to make payment for such loss directly 1o
Lender, instead of to Borrower and to Lender jointly. All or any part of the Lusurance proceeds may be applied by Lender, at its
option, either (a) to the reduction of the indebledness under the Note and this Secv.ity nstrument, first to any delinquent amounis
applied in the order in Paragraph 3, and then to prepayment of principal, or (b) to tl.e resturation or repair of the damaged Property.
Any application of the proceeds (o the principal shall not extend or postpone the due dat~ #7 the monthly payments which are referred
to in Paragraph 2, or change the amount of such payments. Any excess insurance pracoesls over an amount required (o pay all
outstanding indebtedness under the Note and this Security Instrument shall be paid to the.Cni'ly legally entitled thereto.

In the event of foreclosure of this Security Instrument or other transfer of title to the Propiry that extinguishes the indebtedness,
ail right, title and interest of Borrower in and to insurance policies in force shall pass to the purnaser.

S8, Occupancy, Preservation, Maintenance and Protection of the Property; Borrower': _oan Application; Leascholds.
Borrower shall occupy, establish, and use the Property as Borrower’s principal residence within sixty <ays after the execution of this
Security Instrument and shall continue to occupy the Property as Borrower's principal residence for ot leust-one year after the date
of occupancy, unless the Secretary determines this requirement will cause undue hardship for Borrowor, ot unless extenuating
circumstances exist which are beyond Borrower's control. Borrower shall notify Lenders of any extenuating <imamstances. Borrower
shall not commit waste or destroy, damage or substantially change the Property or allow the Property to detericraie, reasonable wear
and tear excepted. Lender may inspect the Property if the Property is vacant or abandoned or the loan is in Gelou't, Lender may
take reasonable action 1o protect and preserve such vacant or abandoned Property. Borrower shall alsc be in dcfault if Borrower,
during the loan application process, gave materially false or inaccurate information or statements to Lender (or failed to provide
Lender with any material information) in connection with the loan ecvidenced by the Note, including, but not limited to,
representations concerning Borrower's occupancy of the Property as a principal residence. 1If this Security Instrument is on a
leasehold, Borrower shall comply with the provisions of the lease. If Borrower acquires fee title to the Property, the leasehold and
fee title shall not be merged uniess Lender agrees to the merger in writing.

6. Charges to Borrower and Protection of Lender’s Rights in the Property. Borrower shall pay all governmental or
municipal charges, fines and impositions that are not included in Paragraph 2. Borrower shall pay these obligations on time directly
to the entity which is owed the payment. If failure to pay would adversely affect Lender’s interest in the Property, upon Lender’s
request Borrower shall promptly furnish to Lender receipts evidencing these payments.

if Borrower fails 10 make these payments or the payments required by Paragraph 2, or fails to perform any other covenants and
agreemenis contained in this Security Insirument, or there is a legal proceeding that may significanily affect Lender's rights in the
Property (such as a proceeding in bankrupicy, for condemnation or to enforce laws or regulations), then Lender may do and pay
whatever ts necessary to prolect the value of the Property and Lender's rights in the Property, including payment of taxes, hazard
insurance and other itcms mentioned in Paragraph 2.

Any amounts disbursed by Lender under this Paragraph shall become an additional debt of Borrower and be secured by this
Security Instrument. These amounts shall bear interest from the date of disbursement, at the Noie rate, and at the option of Lender,
shall be immediately due and payable.

7. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in place of condemnation, are hereby assigned and shall
be paid to Lender 1o the extent of the full amount of the indebtedness that remains unpaid under the Note and this Security
Instrument. Lender shall apply such proceeds to the reduction of the indebtedness under the Note and this Security Instrument, first
to any delinquent amounts applied in the order provided in Paragraph 3, and then to prepayment of principal. Any application of

Laser Forme inc. {800) 446-3866 Page ¥ oA/ i Z/
UFT Laser Form 492 Initials: i L4

26680040




the proceeds to the principal shaLJnNAD IEPE llcCcLALmdQQ'IR Mh are reférred to in Paragraph

2, or change the amount of such payments. Any excess proceeds over an amount required to pay all ouistanding indebiedness under
the Note and this Security Insirument shall be paid to the eniity legally entitled thereto.
8. Fees. Lender may collect fees and charges authorized by the Secretary.
9. Grounds for Acceleration of Debt.
(a) Default. Lender may, except as limited by regulations issued by the Secretary in the casc of payment defaults, require
immediate payment in fuil of ail sums secured by this Security Instrument if:
(i) Borrower defaults by failing to pay in full any monthly payment required by this Security Instrument prior (o or
on the due date of the next monthly payment, or
(ii) Borrower defaults by failing, for a period of thirty days, to perform any other obligations contained in this Security
Instrument.
(b) Sale Without Credit Approval. Lender shall, if permitted by applicable law and with the prior approval of the
Secretary, require immediate peyment in full of all the sums secured by this Security Instrument if:
(i) Allor part of the Property, or a beneficial interest in a trust owning all or part of the Property, is sold or otherwise
transferred (other than by devise or descent) by the Borrower, and
(il) The Property is not occupicd by the purchaser or grantee as his or her principal residence, or the purchaser or
grantee does 30 occupy the Property, bul hia or her credit has not been approved in accordance with the requirements of

the Secretary.

(c) No Waiver._ If circumstances occur that would permit Lender to require immediate payment in full, but Lender does not
require such prynients, Lender does not waive its rights with respect 1o subsequent events.
(d) Regulations of HUD Secretary. [n many circumstances rcgulations issued by the Sccretary will limit Lender's rights,
in the case of pzymzat defaults, to require immediate payment in full and foreclose if not paid. This Seccurity Instrument
does not authorize ‘ac.e’zration or foreclosure if not permitted by regulations of the Secrelary.
(e) Mortgage Not ?isv.ed. Borrower agrees that should this Security Instrument and the Note secured thereby not be
eligible for insurance under the National Housing Act within 60 DAYS from the date hereof, Lender may,
at its option and notwithsia=dirg anything in Paragraph 9, require immediatc payment in full of all sums secured by this
Security Instrument. A writt¢n stalement of any authorized agent of the Secretary dated subsequent to

60 DAYS from the date hereof, declining to insure this Securily Instrument and the Nole
secured thereby, shall be deemed coichsive proof of such ineligibility, Notwithstanding the foregoing, this option may not
be exercised by Lender when the unavzibiliiy of insurance is solely due o Lender’s faiture to remit a mortgage insurance
premium to the Secretary.

10. Reinstatement, Borrower has a right to bi reinstated if Lender has required immediate payment in full because of Borrower's
failure to pay an amount due under the Note or this Zecurity Instrument. This right applies even after foreclosure proceedings are
instituted. To reinstate the Security Instrument, Bosiror shall tender in a fump sum all amounts required to bring Borrower’s
account current including, to the extent they are obligatiors of Borrower under this Security Instrument, foreclosure costs and
reasonable and customary attorneys’ fecs and expenses projxily associated with the foreclosure proceeding. Upon reinstatement
by Borrower, this Security Instrument and the obligations that-ii secures shall remain in effect as if Lender had not required
immediate payment in full. However, Lender is not required t( perunit reinstatement if: (i) Lender has accepted reinstatement after
the commencement of foreclosure proceedings within two years imradiately preceding the commencement of a current foreclosure
proceeding, (ii) reinstatement will preclude foreclosure on different grovads in the future, or (iii) reinstatement will adversely affect
the priority of the lien created by this Security Instrument.

11. Borrower Not Released; Forbearance By Lender Not & Walvrs, ) Extension of the time of payment or modification of
amonrtization of the sums secured by this Security Instrument granted by 1.Cpucr to any successor in interest of Borrower shall not
operate 10 release the lisbility of the original Borrower or Borrower’s successor fa interest. Lender shall not be required 1o commence
proceedings against any successor in interest or refuse to extend time for pzyment or otherwise modify amortization of the sums
secured by this Security Instrument by reason of any demand made by the originis Ba rawer or Borrower’s successors in interest.
Any forbearance by Lender in exercising any right or remedy shall not be a wa.ver =f or preclude the excrcise of any right or
remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-Signers. Th=co7=pants and agreememts of this Security
Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of Paragraph 9.b.
Borrower’s covenants and agreements shall be joint and several. Any Borrower who co-signs this Security Instrument bul does not
execute the Note: (a) is co-signing this Security Instrument only to mortgage, grant and copv.y that Borrower’s interest in the
Property under the terms of this Security Instrument; (b} is not personally obligated to pay e sems secured by this Security
Instrument; and (c) agrees that Lender and any other Borrower may agree to extend, modify, forbea’ or 1nake any accommodations
with regard 10 the terms of this Security Instrument or the Note without that Borrower's consent.

13. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by deliv.ying it or by mailing it
by first class mail unless applicable law requires use of another method. The notice shall be directed tu tlie-Property Address or
any vther address Borrower designates by notice to Lender. Any notice 1o Lender shall be given by first clas= mail to Lender’s
address stated herein or any address Lender designates by notice to Borrower. Any notice provided for in this/security Instrument
shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

14. Governing Law; Severability. This Security Instrument shall be governed by Federal law and the law of the jurisdiction
in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note conflicts with
applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be given effect
without the conflicting provision. To this end the provisions of this Security Instrument and the Note arc declared 1o be severable.

15. Borrower’s Copy. Borrower shall be given one conformed copy of this Security Instrument.

16. Assipnment of Rents. Borrower unconditionally assigns and transfers 1o Lender all the rents and revenues of the Property.
Borrower authorizes Lender or Lender’s agents to collect the rents and revenues and hereby directs each tenant of the Property to
pay the rents to Lender or Lender's agents. However, prior 1o Lender’s notice to Borrower of Borrower's breach of any covenant
or agreement in the Security Instrument, Borrower shatl collect and receive all rents and revenues of the Property as trusiee for the
benefit of Lender and Borrower. This assignment of rents constitutes an absolute assignment and not an assignment for additional
security only.

If Lender gives notice of breach to Borrower: (a) all rents received by Borrower shall be held by Borrower as trustee for benefit
of Lender only, to be applied to the sums secured by the Security Instrument; (b) Lender shall be entitled 1o collect and receive all
of the rents of the Property: and {c) each tenant of the Property shall pay all rents due and unpaid to Lender or Lender’s agent on
Lender's written demand to the tenant.

Borrower has not executed any prior assignment of the rents and has not and will not perform any act that would prevent Lender
from exercising its rights under this Paragraph 16.

Lender shall not be required to enter upon, take control of or maintain the Property before or after giving notice of breach to
Borrower. However, Lender or a judicially appointed receiver may do so at any time there is 8 breach. Any application of rents
shall not cure or waive any defauit or invalidate any other right or remedy of Lender., This assignment of rents of the Property shall
terminate when the debt secured by the Security Instrument is paid in full.
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17. Fureclosure Procedure. If Lender requires immediate payment in full under'l’nrngraph 9, Lender muy forecliose this
Security Instrument by Judicial proceeding. Lender shall be entitied to collect all expenses Incurved in pursuing the remedies
provided In this Paragraph 17, including, but not imited to, reasonable attorneys’ fees and costa of tille evidence.

18. Release. Upon payment of all sums secured by this Sccurily Instrument, Lender shall release this Sccurity Instrument
without charge to Borrower. Borrower shall pay any recordation costs.

19. Waiver of Homestead. Borrower waives all right of homestead excmption in the Property.

Riders to this Security Instrument, If oie or more riders are executed by Borrower and recorded together with this Security
Instrument, the covenants and agreements of ==¢k. such rider shall be incorporated into and shall amend and supplement the covenanta
and agreements of this Security Instrument as if th7-.ider(s) were a part of this Security Instrument. [Check applicable box{es)]

D Condominium Rider D Growing Equity Rider D Planned Unit Development Rider
D Graduated Payment Rider |i_—| Othe:_!Syecify] ADJUSTABLE RATE RIDER & 1-4 FPAMILY RIDER

BY SIGNING BELOW, Borrower accepts and agrees to th. texms and covenants contained in this Security Instrument and in
any rider(s) executed by Borrower and recorded with it. 4
~
— /!

Witnesses: 7 ,.

ic.%;f/“ /?//W

80 3. [ BERRERA

R W
DEL M. VAKGAS

{Space Below This Linm For Ack
STATE OF ILLINOIS, COOK i~ e County ss: ;
I ﬁj’rf’ l"‘f")///" 7%1’7'&1 el , a Notary Public in and for sait'.county and smte§

a
do hereby certify that ALFONSO J. HERRERA, SINGLE NEVER MARRIED; FPIDEL M. VARGAS, g

SINGLE NEVER MARRIED
personally known to me 10 be the same person(s) whose name(s) ARE subscribed to the foregoing instrument, appurep

before me this day in person, and acknowledged that THEY signed and delivered the said instrument as THEY
free and voluntary act, for the uses and purposes therein set forth.

Given under my hand and official seal, this day of

My Commission expires:

FHA-92116 {4/92) Pags 4 ;"
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ADJUSTABLE RATE RIDER

Loan No. 11-1257

THIS ADJUSTABLE RATE RIDER s made this 29TH day of NOVEMBER , 19 54 , and [s
incorporated into and shali be de¢med to amend and supplement the Mortgage, Deed of Trust or Security Deed {"Security Instrument”)
of the same date given by the undersigned ("Borrower®) to secure Borrower's Note (*Note®) 1o
PLATINUM HOME MORTGAGE CORPORATION,

{the "Lender") of the same date and covering the property described in the Security Instrument and located ai:

5044 NORTH CLAREMONT
CHICAGO IL 60647

|Property Address]

THE NOTE CONTA!NZ PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND
THE MONTHLY PAYN.ENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S INTEREST
RATE CAN CHANGE St ANY ONE TIME AND THE MAXIMUM RATE THE BORROWER MUST
PAY.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security Instrument, Borrower and
Lender further covenant and agree as follows:

§. INTEREST RATE AND MONTHLY PAYMENT CiANGES

(A) Change Dute

The interest rate may change on the first day of APRIL , 1996 , and on thas day of each
succeeding year. “Change Date” means each date on which the interesc rate could change.

(B) The Index

Beginning with the first Change Date, the interest rate will be based on-ziinder. "Index” means the weekly average yield on
United Staies Treasury Securities adjusted to a constant maturity of one year, ai made available by the Federal Reserve Board,
*Current Index" means the most recent Index figure available 30 days before the Chanze ute. If the Index (as defined above) is no
longer available, Lender will use as a new Index any index prescribed by the Secretary (s ~<fized in paragraph 7(B)). Lender will
give Borrower notice of the new Index.

(C) Calculation of Interest Rate Changes e

Before cach Change Date, Lender will calculate a new interest rate by adding a margin of TWO_2ND THREE

QUARTERS percentage point(s) ( 2.750 %)to the Current Index an7 iunding the sum to the
nearest one-eighth of one percentage point {0.125%). Subject to the limits stated in paragraph 5(D) of this Nut=, this rounded amountey
will be the new interest rate until the next Change Date. 'cg

(D) Limits on Interest Rate Changes
The interest rate will never increase or decrease by more than one percentage point (1.0%) on any single Change Date. The

interest rate will never be more than five percentage points (5.0%) higher or lower than the initial interest rate stated in paragraph
2 of this Note.

(E) Calcuiation of Payment Change
If the interest rate changes on a Change Date, Lender will calculate the amount of monthly payment of principal and interest

which would be necessary to repay the unpaid principal balance in full at the maturity date at the new interest rate through
substantially equal payments. [n making suck calculation, Lender will use the unpaid principal balance which would be owed on the
Change Date if there had been no default in payment on the Note, reduced by the amount of any prepayments to principal, The result
of this caiculation will be the amount of the new monthly payment of principal and interest.

M \f
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Lender will give notice to Borrower of any change in the intdsest fate and ménihiy payment smount. The natlce must be given
at least 25 days before the new monthty payment amount is due, and must set forth (1) the date of the notlce, (it) the Change Date,
(ili) the old interest rate, (iv) the new inicrest rate, (v) the new monthly payment amount, (vi) the Current Index and the dae It was
published, (vii) the method of calculating the change in monthly payment amount, and {vili) any other information which may be
required by law from time 10 itme.

(G) Eftective Date of Changes

A new interest rate calculated in accordance with paragraphs 5(C) and (D) of this Note will become effective on the Change
Date. Borrower shall make a payment in the new monthly amount beginning on the first payment date which occurs at least 25 days
after Lender has given Borvower the notice of changes required by paragraph S(F) of this Note. Borrower shall have no obligation
to pay any increase in the monthly payment amount calculated in accordance with paragraph S(E) of this Note for any payment date
occurring less than 25 days after Lender has given the required notice. If the monthly payment amount calcuiated in accordance with
paragraph S(E) of this Note decreased, but Lender failed to give timely notice of the decrease and Borrower made any menthly
paymient amounts exceeding the payment amount which should have been stated in a timely notice, then Borrower has the option to
cither (i) demand the rour, to Borrower of any excess payment, with interest thereon at the Note rate (a rale cqual to the interest rate
which should have been #ated in a timely notice), or (ii) requeat that any excess payment, with interest thereon ar the Note rate, be
applied as payment of prinvipal. Lender’s obligation 1o return any excess payment with interest on demand is not asaignable even
if this Nole is otherwise assizies hetore the demand for return is made.

BY SIGNING BELOW, Borrowe: a.cepis and agrees to the terms and covenants contained in this Adjustable Raie Rider.

- ALPPNSD J. HERRERA

L g

. -Borro

[ AL VY. Seal)
,fﬁxnné{@% W—:«m

(Seal)

‘Bomower

(Seal)

1Space Balow Thia Lire Resstrved for Acknowisdgment}
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LOAN NO. 11-1257 Assignment of Rents

THIS 14 FAMILY RIDER is made this 29TH day of NOVEMBER .19 94,
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deced of Trust or Security Deed (the "Security
Instrument”) of the same date given by the undersigned (the "Borrower™) lo secure Borrower's Note 1o
PLATINUM HOME MORTGAGE CORPORATION

(the "Lender”)
of the same date and covering the Properly described In the Security Instrument and located at:
5044 NORTH CLAREMONT
CHICAGO, IL 60647
Property Addrasa}

1.4 FAMILY COYENANTS. In addition to the covenants and agreements made in the Security Instrument, Borrower and
Lender further covenant and agree as follows:

A, ADDITIONAL FRUPcETY SUBJECT TO THE SECURITY INSTRUMENT. [n addition 10 the Property described in
the Security Instrument, the followirg items are added 1o the Property description, and shall also constitute the Property covered by
the Security Instrument: building matesials, appliances and goods of every nature whatsoever now or hereafter located in, on, or
used, or intended to be used in connectisn-with the Property, including, but not limited to, those for the purposes of supplying or
distributing heating, cooling, electricity, gas, vsater, air and light, fire prevention and extinguishing apparatus, security and access
control apparatus, plumbing, bath tubs, waicr iicalers, waler closels, sinks, ranges, stoves, refrigerators, dishwashers, disposals,
washers, dryers, awnings, storm windows, storm dors, screens, blinds, shades, curtains and curtain rods, attached mirrors, cabinets,
panelling and attached floor coverings now or hereaiie: atached to the Propenty, all of which, including replacements and additions
thereto, shall be deemed o be and remain a pant of the operty covered by the Security Instrument.  All of the foregoing together
with the Property described in the Security Instrument (or the;zasehold estate if the Security Instrument is on a leasehold) are referred
to in this 14 Family Rider and the Security Instrument as the "Piopsrty”.

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Bcrrover shall not seek, agree to or make a change in the use of
the Property or its zoning classification, unless Lender has agreed in wriiing to the change. Borrower shall comply with all laws,
ordinances, regulations and requirements of any governmental body applice’ir o the Property.

C. SUBORDINATE LIENS. Except as permitted by federal law, Borrower -aali not allow any lien inferior to the Security
Instrument to be perfected against the Property without Lender's prior written permi=sicut.

D. RENT LOSS INSURANCE. Borrower shall maintain insurance against rent loss iu s7dition to the other hazards for which
insurance is required by Uniform Covenant §.

E. "BORROWER'S RIGHT TO REINSTATE" DELETED. Uniform Covenant 18 is deletec.

Q0
.y

F. BORROWER'S OCCUPANCY. Unless Lender and Borrower otherwise agree in writing, the firri s2utence in Unifo:
Covenant 6 concerning Borrower's occupancy of the Property is deleted. All remaining covenants and agssezawnts set forth in
Uniform Covenant 6 shall remain in effect.

G. ASSIGNMENT OF LEASES. Upon Lender's request, Borrower shall assign to Lender all leases of the Property and all
security deposits made in connection with leases of the Property. Upon the assignment, Lender shall have the right to modify, extend
or terminate the existing leases and to execute new leases, in Lender’s sole discretion. As used in this paragraph G, the word *lease”
shall mean “sublease® if the Security Instrument is on a leasehold.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION. Borrower absolutely and
unconditionally assigns and transfers to Lender all the rents and revenues ("Rents”) of the Property, regardless of to whom the Rents
of the Property are payable. Borrower authorizes Lender or Lender's agents to collect the Rents, and agrees that each tenant of the
Property shall pay the Rents to Lender or Lender's agents. However, Borrower shall receive the Rents until (i) Lender has given
Borrower notice of default pursuant to paragraph 21 of the Security Instrument and (ii) Lender has given notice to the tenant(s) that
the Rents are to be paid to Lender ar Lender’s agent. This assignment of Rents constitutes an absolute asgignment and not an
assignment for additional security only. 27
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If Lender gives notice of breach to Borrower: (1) all Renis received by Borrower shall betheldyby Borrower as trusiee for the
benefit of Lender only, to be applied to the suma secured by the Security Instrument; m) Londer shalt be entitled To collect and receive
all of the Rents of the Property; (ili) Borrower agrees that cach tenant of the Property shall pay all Renta due and unpaid to Lender
or Lender's agents upon Lender's written demand to the tenant; (iv) unless applicable law provides otherwise, all Rents collected
by Lender or Lender’s agents shall be applied first to the costs of taking control of and managing the Property and collecting the
Rents, including, but not limiled to, attoney's fees, receiver's fees, premiums on receiver’s bonds, repair and maintenance costs,
insurance premiums, laxes, assessmen!s and other charges on ihe Property, and then 1o the sums secured by the Security Instrument;
(v) Lender, Lender's agents or any judicially appointed receiver shall be liable to account for only those Rents actually received; and
(vi) Lender shall be entitled to have a receiver appointed 1o take possession of and manage the Property and collect the Rents and
profits derived from the Property without any showing as to the inadequacy of the Property as security.

I the Renis of the Property are not sufficient to cover the costs of taking control of and managing the Property and of collecting
the Rents any funds expended by Lender for such purposes shall become indebtedness of Borrower to Lender secured by the Security
[nstrument pursuant to Uniform Covenant 7.

Borrower represenis and warrants that Borrower has nol executed any prior assignment of the Rents and has not and will not
perform any acl ihal wedld prevent Lender from excrcising its rights under this paragraph,

Lender, or Lender's ag=nis or a judicially appointed recelver, shall not be required 1o enter upon, take control of or maintain
the Property before or after giving notice of default to Borrower. However, Lender, or Lender’s agents or a judicially appointed
receiver, may do so al any tim~ when a default occurs. Any application of Rents shall not cure or waive any default or invalidate
any other right or remedy of Lendcs. This assignment of Rents of the Property shall terminate when all the sums secured by the

Security Instrument are paid in full,

I. CROSS-DEFAULT PROVISION. Briawer's default or breach under any note or agreement in which Lender has an interest
shall be a breach under the Security Instrumesi z.ad Lender may invoke any of the remedies permitted by the Socurity Instrument.

BY SIGNING BELOW, Borrower accepts and xgre=z to the terms and provisions contgined i 1-4 Family Rider.
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