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MORTGAGE
Loan Number: 0082402512

DEFINITIONS

Words used in multiple sections of this document. ara defined below and other words are defined in
Sections 3, 171, 1%, 18, 20 and 21. Certain rules reaading the usage of words used in this document
are also provided n Section 16.

{A) "Security Instrument” means this document, which i& cated DECEMBER 8, 2003 ,
together with all Riders to this document. .
(B) "Borower’ s Mark J. Tomlinson and Amanda Towdiinsom, husband and

wife, not az joint tenants or tenants in coumcn but as tenants by
the entiret:-.

Borrower is the mortgagor under this Security Instrument.
(C) "Lender' i+ iashington Mutual Bank, FA, a federal agscciation
Lenderis a BANL organized and exisdng vader the laws of
UNITED STaTikS COF AMERICA . Yerider's address is
400 East Vein Street, Stocktom, California 95250

Lender is the marigagee under this Security Instrument.

(D] "Note" means the promissory note signed by Borrower and dated DECEMBER &, 2003 .
The/Note states that Borrower owes Lender TWO HUNDRED TWENTY THOUSAND AND
00/100

Dollars {U.S. ¢ 20,000.00 ) ] plus interest. Borrower has promised to pay this debt
in regular Pericdic Payinents and to pay the debt in full not later than JANUARY 1, 2034

(E} "Property” i::cans the property that is described below under the heading "Transfer of Rights in
the Property.”

(F) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late

charges due undcr the Note, and all sums due under this Security Instrument, plus interest,
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{G) “Riders” means all Riders to this Security Instrument that are executed by Borrower. The
following Riders are to be executed by Borrower [check box as applicable]:

D Adjustable Rate Rider Condominium Rider |:] 1-4 Family Rider
[:l Graduated Payment Rider [:I Planned Unit Development Rider D Biweekly Payment Rider
D Balloon Rider D Rate Improvement Ridear ] Second Home Rider

[] Other(s) [specify]

(H} "Applicable Law"” means all controlling applicable federal, state and local statutes, regulations,
ordinances.4nd’ administrative rules and orders (that have the effect of law) as well as all applicable
final, non-appesiable judicial opinions.

(Il "Community Association Dues, Fees, and Assessments” means all dues, fees, assessments and
other charges that are imposed on Borrower or the Property by a condominium association,
homeowners associauon or similar organization.

(J] "Electronic Funds Transfer” means any transfer of funds, other than a transaction originated by
check, draft, or similar papArinstrument, which is initiated through an electronic terminal, telephonic
instrument, computer, or magretic tape so as to order, instruct, or authorize a financial institution to
debit or credit an 2ccount. Sucihyterm includes, but is not limited to, point-of-sale transfers, automated
teller machine transactions, transiers initiated by telephone, wire transfers, and automated
clearinghouse transfers.

(K] "Escrow ltems" means those items/that are described in Section 3.

(L) "Miscellanecus Proceeds” means any-gorapensation, settlement, award of damages, or proceeds
whether by way of judgment, settlement or cthenwise, paid by any third party {other than insurance

proceeds, paid under the coverages described in Section'd) for: (i) damage to, or destruction of, the Property;

(i) condemnation or other taking of all or any part of thé Froperty; (i} conveyance in lieu of condemnation;

or {iv) misrepresentations of, or omissions as to, the vaive and/or condition of the Property.

{M} "Mortgage Insurance” means insurance protecting Leider against the nonpayment of, or default
on, the Loan.

(N} "Periodic Pz ment" means the regularly scheduled amauinit due for (i} principal and interest under
the Note, plus (i} any amounts under Section 3 of this Security inst'ument.

{0) "RESPA" means the Real Estate Settlement Procedures Act (724L.8.C. Section 2601 et seq.) and
its implementing regulation, Regulation X (24 C.F.R. Part 3500), as they.might be amended from time
to time, or any additional or successor legislation or regulation that goveras the same subject matter.
As used in this Security Instrument, "RESPA" refers to all requirements and restrictions that are
imposed in regard to a "federally related mortgage loan™ even if the Loer does not qualify as a
"federally related mortgage loan" under RESPA.

(P) "Successor in Interest of Borrower” means any party that has taken title to trie Froperty, whether
or not that party iias assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions
and modifications of the Note: (i) the performance of Borrower's covenants and agreements under this
Security Instrument and the Note; and {iii} the performance of all agreements of Barrower to pay fees
and charges arising out of the Loan whether or not herein set forth. For this purpose, Borrower does
hereby mortgage, grant and convey to Lender and Lender’s successors and assigns, with power of sale,
the following described property located in _ COOK County,
lllinois:

See attache: title
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which currently has the address of 717 West Evergreen Ave B ,
[Street]

Chicago B  lliinois 60610 ("Property Address”):
[City] |Zip Codel

TOGETHER WITH all the improvements now or hereafter erected on the property, and all
easements, appurienances, and fixtures now or hereafter a part of the property. All replacements and
additions shall also be covered by this Security Instrument. All of the foregoing is referred to in this
Security Instrument as the "Property.”

BORROMWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has
the right t6 gran! and convey the Property and that the Property is unencumbered, except for
encumbrancescfvecord. Borrower warrants and will defend generally the title to the Property against
all claims and dervands, subject to any encumbrances of record.

THIS SECURITYINSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited veiiations by jurisdiction to constitute a uniform security instrument Covering
real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1.  Payment of Principal, Interest, Escrow ltems, Prepayment Charges, and Late Charges.
Borrower shall pay when due the princivaliof, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges dte‘under the Note. Borrower shall also pay funds for Escrow
Items pursuant to Section 3. Payments due nader the Note and this Security Instrument shall be made
in U.S. currency. However, if any check or otneriistrument received by Lender as payment under the
Note or this Secunty Instrument is returned tc. Lender unpaid, Lender may require that any or all
subsequent payments due under the Note and this Gerurity Instrument be made in ane or more of the
following forms, as selected by Lender: (a) cash; (bl{mdoney order; {ci certified check, bank check,
treasurer's check or cashier’s check, provided any such chack is drawn upon an institution whose
deposits are insured by a federal agency, instrumentality, cr 2ntity; or (d) Electranic Funds Transfer.

Payments aie deemed received by Lender when received at-the location designated in the Note
or at such other location as may be designated by Lender in accardance with the notice provisions in
Section 15. Lendsr may return any payment or partial payment if the jayment or partial payments are
insufficient to bring the Loan current. Lender may accept any payment.or nartial payment insufficient
to bring the Loan current, without waiver of any rights hereunder or prejadice to its rights to refuse
such payment or partial payments in the future, but Lender is not obligated to epply such payments at
the time such payments are accepted. If each Periodic Payment is applied as of itescheduled due date,
then Lender need not pay interest on unapplied funds. Lender may hold such'unzp=lied funds until
Borrower makes payment to bring the Loan current. [f Borrower does not do so within-a reasonable
period of time, Lender shall either apply such funds or retusn them to Borrower, if net apnlied earlier,
such funds will be applied to the outstanding principal balance under the Note immediataiy prior to
foreclosure. No offset or claim which Borrower might have now or in the future against Lender shall
relieve Borrower from making payments due under the Note and this Security Instrument or performing
the covenants and agreements secured by this Security Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all
payments accepted and applied by Lender shall be applied in the following order of priority: {a) interest
due under the Note; (b) principal due under the Note; {c) amounts due under Section 3. Such payments
shall be applied to each Periodic Payment in the order in which it became due. Any remaining amounts
shall be applied first to late charges, second to any other amounts due under this Security Instrument,
and then to reduce the principal batance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a
sufficient amount 1o pay any late charge due, the payment may be applied to the delinquent payment
and the late charge. |f more than one Periodic Payment is outstanding, Lender may apply any payment
received from Borrower to the repayment of the Periodic Payments if, and to the extent that, each
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STREET ADDRESS: 717 WEST EVERGREEN AVENUE UNIT B
CITY: CHICAGO COUNTY: COQK
TAX NUMBER: 17-04-144-006-0000

LEGAL DESCRIPTION:

UNIT 717-B IN NORTH TOWN VILLAGE CONDOMINIUM, AS DELINEATED ON A SURVEY OF A PORTION OF
THE FOLLOWING DESCRIBED TRACT OF LAND:

10TS 2, 4, THROUGH 25, 27 THROUGH 30, AND 33 THROUGH 38 IN NORTH TOWN VILLAGE, BEING A
SUBDIVISION OF PART OF VARIQOUS LOTS, BLOCKS, STREETS AND ALLEYS IN BUTTERFIELD'S
ADDITION TO CHICAGC IN THE WEST HALF OF THE NORTHWEST QUARTER OF SECTICN 4, TOWNSHIP 35
NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS, WHICH
SURVEY IS ATACHED AS EXHIBIT C TO THE DECLARATION OF CONDOMINIUM OWNERSHIP FOR NORTH
TOWN VILLAGE CONDOMINIUM RECCRDED AS DOCUMENT NC 0010906035, AND AS AMENDED FROM TIME TO
TIME, TOGETHF.. WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS.

CTROGAIT
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payment can be raid in full. To the extent that any excess exists after the payment is applied to the
full payment of one or more Periodic Payments, such excess may be applied to any late charges due.
Voluntary prepayments shall be applied first to any prepayment charges and then as described in the
Note.

Any applicetion of payments, insurance proceeds, or Miscellaneous Proceeds to principal due
under the Note shall not extend or postpone the due date, or change the amount, of the Periodic
Payments.

3. Funds for Escrow ltems. Borrower shall pay to Lender on the day Periodic Payments are due
under the Note, until the Note is paid in full, a sum {the "Funds”) to provide for payment of amounts
due for: {a) taxes and assessments and other items which can attain priority over this Security
Instrument as a lien or encumbrance of the Property; {b) leasehold payments or ground rents on the
Property, if any; ic) premiums for any and all insurance required by Lender under Section 5; and (d)
Mortgage Insurance premiums, if any, or any sums payable by Borrower to Lender in lieu of the
payment of Moriyage Insurance premiums in accordance with the provisions of Section 10. These
items are called "Tuoiow Items.” At origination or at any time during the term of the Loan, Lender may
require that Community /ssociation Dues, Fees, and Assessments, if any, be escrowed by Borrower,
and such dues, fees and-assessments shall be an Escrow Item. Borrower shall promptly furnish to
Lender all notices of amounis to be paid under this Section. Borrower shall pay Lender the Funds for
Escrow ltems unless Lender waives Borrower's obligation to pay the Funds for any or all Escrow ltems,
Lender may waive Borrower's gbligation 1o pay to Lender Funds for any or all Escrow Items at any time.
Any such waiver may only be in writ'ng. 'In the event of such waiver, Borrower shall pay directly, when
and where payable, the amounts dug 761 any Escrow Items for which payment of Funds has been
waived by Lender and, if Lender requirgs/ shall furnish to Lender receipts evidencing such payment

within such time period as Lender may requis— Borrower's obligation to make such payments and to
provide receipts shall for all purposes be deemed io be a covenant and agreement contained in this
Security Instruricnt, as the phrase "covenant and agreement” is used in Section 9. If Borrower is

obligated to pay Escrow Iltems directly, pursuant to 3 waiver, and Borrower fails to pay the amount due
for an Escrow Item, Lender may exercise its rights undr.Gaction 9 and pay such amount and Borrower
shall then be obligated under Section 9 to repay to Lender-amy such amount. Lender may revoke the
waiver as to any or all Escrow Items at any time by a notice g'ven in accordance with Section 15 and,
upon such revocation, Borrower shall pay to Lender all Funds, 2ad in such amounts, that are then
required under this Section 3.

Lender may, at any time, collect and hold Funds in an amourt {a), sufficient to permit Lender to
apply the Funds at the time specified under RESPA, and (b) not to exceed the maximum amount a
lender can require under RESPA. Lender shall estimate the ameunt of Funas due on the basis of current
data and reasonable estimates of expenditures of future Escrow Items or othetviise in accordance with
Applicable Law.

The Funds shall be held in an institution whose deposits are insured hv.a federal agency,
instrumentality, o entity {including Lender, if Lender is an institution whose deposits are so insured)
or in any Federal Heme Loan Bank. Lender shall apply the Funds to pay the Escrow lteirs o later than
the time specified under RESPA. Lender shall not charge Borrower for holding and applying the Funds,
annually analyzing the escrow account, or verifying the Escrow ltems, unless Lender pays Borrower
interest on the Funds and Applicable Law permits Lender to make such a charge. Unless an agreement
is made in writing or Applicable Law requires interest to be paid on the Funds, Lender shall not be
required to pay Borrower any interest or earnings on the Funds. Borrower and Lender can agree in
writing, however that interest shall be paid on the Funds. Lender shall give to Borrower, without
charge, an annuai accounting of the Funds as required by RESPA.

If there is 2 surplus of Funds heid in escrow, as defined under RESPA, Lender shall account to
Barrower for the excess funds in accordance with RESPA. If there is a shortage of Funds held in
escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower
shall pay to Lender the amount necessary to make up the shortage in accordance with RESPA, but in
no more than twelve monthly payments. |f there is a deficiency of Funds held in escrow, as defined
under RESPA, Lender shall notify Borrawer as required by RESPA, and Borrower shall pay to Lender the

ILLINGIS DocMagic €S 900-649-1362
73215 [05-02) Page 4 of 14 www. docmagic.com



0400801081 Page: 6 of 18

UNOFFICIAL COPY

0082402512

amount necessary to make up the deficiency in accordance with RESPA, but in no more than twelve
monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund
to Berrower any Funds held by Lender.

4. Charges: Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions
attributable to the Property which can attain priority over this Security Instrument, leasehold payments
or ground rents o1 the Property, if any, and Community Association Dues, Fees, and Assessments, if
any. Tothe extent that these items are Escrow Items, Borrower shall pay them in the manner provided
in Section 3.

Borrower shalt promptly discharge any lien which has priority over this Security Instrument unless
borrower: (alagrees in writing to the payment of the obligation secured by the lien in a manner
acceptable to tender, but only sa long as Borrower is performing such agreement; (b) contests the lien
in good faith by or defends against enforcement of the lien in, legal proceedings which in Lender's
opinion operate @ prevent the enforcement of the lien while those proceedings are pending, but only
until such proceddincs,are concluded; or {c) secures from the holder of the lien an agreement
satisfactary to Lendersubardinating the fien to this Security Instrument. 1f Lender determines that any
part of the Property is sukjet to a lien which can attain priority over this Security Instrument, Lender
may give Borrower a notieg identifying the lien. Within 10 days of the date on which that notice is given,
Borrower shall satisfy the lien ol teka-one or mare of the actions set forth above in this Section 4.

Lender may require Borrower to.nay a one-time charge for a real estate tax verification and/or
reporting service used by Lender inconiection with this Loan.

5. Property Insurance. Borrowrr shall keep the improvements now existing or hereafter erected
on the Property insured against loss by fire, hazards included within the term "extended coverage,” and
any other hazards including, but not limites t, earthquakes and floods, for which Lender requires
insurance. This insurance shall be maintained in-ite. amounts {including deductible levels) and for the
periods that Lendar requires. What Lender requices nursuant 10 the preceding sentences can change
during the term of the Loan. The insurance carrier proyiring the insurance shall be chosen by Borrower
subject to Lender's right to disapprove Borrower's znaice, which right shall not be exercised
unreasonably. Lender may require Borrower to pay, in connestion with this Loan, either: {a) a one-time
charge for flood zone determination, certification and trac«ina-services; or (b] a one-time charge for
flood zone deterination and certification services and subsequesit.charges each time remappings or
similar changes occur which reasonably might affect such determination or certification. Borrower shall
also be responsibie for the payment of any fees imposed by the Feteral Emergency Management
Agency in connection with the review of any flood zone determination resulting from an objection by
Borrower.

If Borrower iails to maintain any of the coverages described above, Lenter may obtain insurance
coverage, at Lendar's option and Borrower's expense. Lender is under no obligzaun to purchase any
particular type v amount of coverage. Lender may purchase such insurance from:or through any
company accepleble to Lender including, without limitation, an affiliate of Lenaer, and Borrower
acknowledges and agrees that Lender's affiliate may receive consideration for ‘such purchase.
Therefore, such coverage shall cover Lender, but might or might not protect Borrower Barrower's
equity in the Propeity, or the contents of the Property, against any risk, hazard or liability and might
provide greater ar lesser coverage than was previously in effect. Borrower acknowledges that the cost
of the insurance coverage so obtained might significantly exceed the cost of insurance that Borrower
could have obtained. Any amounts disbursed by Lender under this Section 5 shall become additional
debt of Borrower secured by this Secusity Instrument. These amounts shall bear interest at the Note
rate from the date of disbursement and shall be payable, with such interest, upon notice from Lender
to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's
right to disapprove such paolicies, shall include a standard mortgage clause, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall have the right to hold the policies and
renewal certificatzs. |f Lender requires, Borrower shail promptly give to Lender all receipts of paid
premiums and reneweal notices. If Borrower obtains any form of insurance coverage, not otherwise
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required by Lender, for damage to, or destruction of, the Property, such policy shall include a standard
mortgage clause and shall name Lender as mortgagee and/or as an additional loss payee.

Borrower hereby absolutely and irrevocably assigns to Lender all of Borrower’s right, title and
interest in and to all proceeds from any insurance policy {whether or not the insurance policy was
required by Lender) that are due, paid or payable with respect to any damage to such property,
regardless of whether the insurance poiicy is established before, on or after the date of this Security
Instrument. By absolutely and irrevacably assigning to Lender all of Barrower’s rights to receive any
and all proceeds ¢ om any insurance policy, Borrower hereby waives, to the full extent allowed by law,
all of Borrower's rights to receive any and all of such insurance proceeds.

Borrower hereby absolutely and irrevocably assigns to Lender all of Borrower's right, title and
interest in and+o 1a) any and all claims, present and future, known or unknown, absolute or contingent,
(b} any and ali-auses of action, (c} any and all judgments and settlements {whether through litigation,
mediation, arbitiation or otherwise), (d) any and all funds sought against or from any party or parties
whosoever, and-<i-any and all funds received or receivable in connection with any damage to such
property, resulting ‘rgmrany cause or causes whatsoever, including but not limited to, land subsidence,
landslide, windstorm,-earthquake, fire, flood or any other cause.

Borrower agrees to sxrcute, acknowledge if requested, and deliver to Lender, and/or upon notice
from Lender shall request-aiy insurance agency or company that has issued any insurance policy to
execute and deliver to Lender, @ny additional instruments or documents requested by Lender from time
to time to evidence Borrower's absolute and irrevocable assignments set forth in this paragraph.

In the event of loss, Barrower <hall'give prompt notice to the insurance carrier and Lender. Lender
may make proci of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise
agree in writing, any insurance proceeds whether or not the underlying insurance was required by
Lender, shall be applied to restoration or‘repair of the Property, if the restoration or repair is
economically feasible and Lender’s security is notiessened. During such repair and restoration period,
Lender shall have the right to hold such insurance nroceeds until Lender has had an opportunity to
inspect such Propearty to ensure the work has been completed to Lender's satisfaction, provided that
such inspection shall be undertaken promptly. Lender may disburse proceeds for the repairs and
restoration in a single payment or in a series of progress payments as the work is completed. Unless
an agreement is made in writing or Applicable Law requires interest to be paid on such insurance
proceeds, Lencier shall not be required to pay Borrower any interestor earnings on such proceeds. Fees
for public adjusiers, or other third parties, retained by Borrower shallsiot be paid out of the insurance
proceeds and shiil be the sole obligation of Borrower. If the restoration or repair is not econgmically
feasible or Lender's security would be lessened, the insurance proceeds stiall be applied to the sums
secured by this Security Instrument, whether or not then due, with the excess;if any, paid to Borrower.
Such insurance proceeds shall be applied in the order provided for in Sectiar; 2.

If Borrower abandons the Property, Lender may file, negotiate and settle ary cvailable insurance
claim and related matters. |f Borrower does not respond within 30 days to a nctics from Lender that
the insurance carrier has offered to settle a claim, then Lender may negotiate and seitle the claim. The
30-day period wili begin when the notice is given. In either event, or if Lender acquiies the Property
under Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any
insurance proceeds in an amount not to exceed the amounts unpaid under the Note or this Security
Instrument, anu b} any other of Borrower's rights (other than the right to any refund of unearned
premiums paid by Borrower) under all insurance policies covering the Property, insofar as such rights
are applicable 1o t1e coverage of the Property. Lender may use the insurance proceeds either to repair
or restore the Property of to pay amounts unpaid under the Note or this Security Instrument, whether
or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrawer's principal
residence within sixty days after the execution of this Security Instrument and shall continue to occupy
the Property as Borrower's principal residence for at least one year after the date of occupancy, unless
Lender otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Borrower's control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage «r impair the Property, or remove of demolish any building thereon, allow the Property
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to deteriorate or commit waste on the Property. Whether or not Borrower is residing in the Property,
Borrower shall maintain the Property in good condition and repair in order to prevent the Property from
deteriorating or decreasing in value due to its condition. Unless it is determined pursuant to Section
b that repair or restoration is not economically feasible, Borrower shall promptly repair the Property in
good and workmanlike manner if damaged to avoid further deterioration or damage. Lender shall,
unless otherwise agreed in writing between Lender and Borrower, have the right to hold insurance or
condemnation proceeds. If insurance or condemnation proceeds are paid in connection with damage
to, or the taking =f, the Property, Borrower shall be responsible for repairing or restoring the Property
only if Lender has released proceeds for such purposes. Lender may disburse proceeds for the repairs
and restoration in a single payment or in a series of progress payments as the work is completed. If
the insurancesar condemnation proceeds are not sufficient to repair or restore the Property, Borrower
is not relieved-of Borrower's obligation for the completion of such repair or restoration.

Lender o i-agent may make reasonable entries upon and inspections of the Property. If it has
reasonable cause./_ander may inspect the interior of the improvements on the Property. Lender shall
give Borrower notice’atthe time of or prior to such an interior inspection specifying such reasonable
cause. Lender does rot'make any warranty or representation regarding, and assumes no responsibility
for, the work dune on the'Property, and Borrower shall not have any right to rely in any way on any
inspection{s) by ur for Lender or its agent. Borrower shall be solely responsible for determining that
the work is done in a good, thhreugh, efficient and workmanlike manner in accordance with all
applicable laws

Borrower shall (a) appear in anid de‘end any action or proceeding purporting to affect the security
hereof, the Property or the rights or puvsers of Lender; (b) at Lender’s option, assign to Lender, to the
extent of Lender's interest, any claims, deriands, or causes of action of any kind, and any award, court
judgement, or proceeds of settlement of any.cuch claim, demand or cause of action of any kind which
Borrower now has or may hereafter acquire arising-out of or relating to any interest in the acquisition
or ownership of the Property. Lender shall not have any duty to prosecute any such claim, demand ar
cause of action. Without limiting the foregoing, any. si.ch claim, demand or cause of action arising out
of or relating to any interest in the acquisition or owrersiip of the Property may include (i) any such
injury or damage tc the Property including without dimit.injury or damage to any structure or
improvement situated thereon, (i) or any claim or cause of ect’'on in favor of Borrower which arises out
of the transaction financed in whole or in part by the makiny of ths-loan secured hereby, {iii) any claim
or cause of action in favor of Borrower (except for bodily injiry) which arises as a result of any
negligent or improper construction, installation or repair of the Prepaity including without limit, any
surface or subsusiace thereof, or of any building or structure thereon or iv].any proceeds of insurance,
whether or net required by Lender payable as a result of any damage t¢ ur otherwise relating to the
Property or any interest therein. Lender may apply, use or release such monics so received by itin the
same manner as provided in Paragraph 5 for the proceeds of insurance.

8. Borrower's Loan Application. Borrower shall be in default if, during thz Loan application
process, Borrower or any persens or entities acting at the direction of Borrower of with Borrower's
knowledge or consent gave materially false, misleading, or inaccurate information er siatements to
Lender (or failed to provide Lender with material information) in connection with the Luan. Material
representations inciude, but are not limited to, representations concerning Barrower's occupancy of the
Property as Borrower's principal residence.

9.  Protecton of Lender's Interest in the Property and Rights Under this Security Instrument. If (a)
Borrower fails 1o perform the covenants and agreements contained in this Security Instrument, (b) there is
a legal proceeding that might significantly affect Lender's interest in the Property and/or rights under this
Security Instrument (such as a proceeding in bankruptey, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or [ci Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender's interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing the
Property. Lender's actions can include, but are not fimited to: (a) paying any sums secured by a lien which
has priority over this Security Instrument; (b} appearing in court; and (c) paying reasonable attorneys' fees
to protect its interzst in the Property and/or rights under this Security Instrument, including its secured
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position in a bankiuptcy proceeding. Securing the Property includes, but is not limited to, entering the
Property to make repairs, change locks, replace or board up doors and windows, drain water from pipes,
eliminate building ar other code violations or dangerous conditions, and have utilities turned on or off.
Although Lender 1-ay take action under this Section 9, Lender does not have to do so and is not under any
duty or obligation: to do so. It is agreed that Lender incurs no liability for not taking any or all actions
authorized unde: ‘his Section 2.

Any amoun s disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Sscurity Instrument. These amounts shall bear interest at the Note rate from the date
of disbursement and shall be payable, with such interest, upon notice from Lender to Borrower
requesting payrent.

If this Szeurity Instrument is on a leasehold, Borrower shall comply with all the provisions of the
lease. |f Borrower acquires fee title to the Property, the leasehold and the fee title shall not merge
unless Lender-aorces to the merger in writing.

10. Mortg=azInsurance. If Lender required Mortgage Insurance as a condition of making the
Loan, Borrower siiaray the premiums required to maintain the Mortgage Insurance in effect. If, for
any reason, the ldorigage Insurance coverage required by Lender ceases to be available fram the
mortgage insurer that previously provided such insurance and Borrower was required to make
separately designated payments toward the premiums for Mortgage Insurance, Borrower shall pay the
premiums requice:! to obtain cave age substantially equivalent to the Mortgage Insurance previously in
effect, at a cost substantially equivalent to the cost to Borrower of the Mortgage Insurance previously
in effect, from an alternate mortgag insurer selected by Lender. If substantially equivalent Mortgage
Insurance coverage is not available, Poriower shall continue to pay to Lender the amount of the
separately designated payments that wers Cue when the insurance coverage ceased to be in effect.
Lender will accent, use and retain these paymaats as a non-refundable loss reserve in lieu of Martgage
Insurance. Such loss reserve shall be non-refuridable, notwithstanding the fact that the Loan is
ultimately paid in full, and Lender shall not be required to pay Borrower any interest or earnings on such
loss reserve. Lender can no longer require loss restrve payments if Mortgage Insurance coverage (in
the amount and |« the period that Lender requires) provided by an insurer selected by Lender again
becomes available, is obtained, and Lender requires serarately designated payments toward the
premiums for Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the
Loan and Borrow: was required to make separately desigiated.payments toward the premiums for
Mortgage Insurance, Borrower shall pay the premiums requirec, to maintain Mortgage Insurance in
effect, or to prowide a non-refundable loss reserve, until Lender’s reguiizment for Mortgage Insurance
ends in accerdance with any written agreement between Borrowei-arnid Lender providing for such
termination or until termination is required by Applicable Law. Nothiry in‘this Section 10 affects
Borrower's obligation to pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Noie! for certain losses
it may incur if Borrewer does not repay the Lean as agreed. Borrower is not a party 10 the Mortgage
Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from tine to time, and
may enter into agreements with other parties that share or modify their risk, or reduce iosses. These
agreements are on terms and conditions that are satisfactory to the mortgage insurer arid the other
party {or partiesi to these agreements. These agreements may require the mortgage insurer to make
payments using aiy source of funds that the mortgage insurer may have available {which may include
funds obtained from Mortgage Insurance premiums).

As aresult of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer,
any other entity, 1 any affiliate of any of the foregoing, may receive {directly or indirectly) amounts that
derive from (or might be characterized as) a portion of Borrower's payments for Mortgage Insurance,
in exchange for siiaring or modifying the mortgage insurer's risk, or reducing losses. If such agreement
provides that an zffiliate of Lender takes a share of the insurer's risk in exchange for a share of the
premiums paid 1o the nsurer, the arrangement is often termed “captive reinsurance.” Further:

{a] Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.
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(b} Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may
include the right to receive certain disclosures, to request and obtain cancellation of the Mortgage
Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a refund of any
Mortgage Insurance premiums that were uneamned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and =hall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair
of the Property, f the restoration or repair is economically feasible and Lender's security is not
lessened. Duiing such repair and restoration period, Lender shall have the right to hold such
Miscellanecus Proceeds until Lender has had an opportunity to inspect such Property to ensure the
work has been completed to Lender's satisfaction, provided that such inspection shall be undertaken
promptly. Lerndermay pay for the repairs and restoration in a single disbursement or in a series of
progress payments as the work is completed. Unless an agreement is made in writing or Applicable
Law requires interesy to be paid on such Miscellaneous Proceeds, Lender shall not be required to pay
Borrower any interesc.or.2arnings on such Miscellaneous Proceeds. [f the restoration or repair is not
economically fea.hle or Yender's security would be lessened, the Miscellaneous Proceeds shall be
applied to the s s secural oy this Security Instrument, whether or not then due, with the excess, if
any, paid to Barower. Such/Miscellaneous Proceeds shall be appiied in the order provided for in
Section 2.

In the eveir of a total taking, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to the sums sccured by this Security Instrument, whether or not then due,
with the excess, If any, paid to Borrowei

In the event of a partial taking, desiivctian, or loss in vaiue of the Property in which the fair
market value of the Property immediately befcre thepartial taking, destruction, or loss in value is equal
to or greater than the amount of the sums secured by this Security Instrument immediately before the
partial taking, destruction, or loss in value, unless Borrawer and Lender otherwise agree in writing, the
sums secured by this Security Instrument shall bedreduced by the amount of the Miscellaneous
Proceeds multiplizd by the following fraction: (a) the total’2mount of the sums secured immediately
before the partial 1aking, destruction, or loss in vaiue dividec'by (b) the fair market value of the Property
immediately betore the partial taking, destruction, or loss’in velue. Any balance shall be paid to
Borrower.

In the event of a partial taking, destruction, or loss in value‘c{~the Property in which the fair
market value of the Property immediately hefore the partial taking, desirdction, or loss in value is less
than the amount of the sums secured immediately before the partial taking; destruction, or loss in value,
unless Borrower and Lender otherwise agree in writing, the Miscellaneous Prcczeds shall be applied to
the sums secured by this Security Instrument whether or not the sums are then-aue.

If the Property is abandoned by Borrower, or if, after notice by Lender to Berrower that the
Opposing Party ius definad in the next sentence) offers to make an award to settle a<iaim-for damages,
Borrower fails -o respond to Lender within 30 days after the date the notice is given, Lender is
authorized to colient and apply the Miscelianeous Proceeds either to restoration or repair of e Property
or to the sums sa:ured by this Security Instrument, whether or not then due. "Opposing Party” means
the third party that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has
a right of actior i1 regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that,
in Lender's judgerment, could result in forfeiture of the Property or other material impairment of Lender’s
interest in the Property or rights under this Security instrument. Borrower can cure such a default and,
if acceleration has accurred, reinstate as provided in Section 19, by causing the action or proceeding
to be dismissed with a ruling that, in Lender's judgement, precludes forfeiture of the Property or other
material impairment of Lender's interest in the Property or rights under this Security Instrument. The
proceeds of any award or claim for damages that are attributable to the impairment of Lender’s interest
in the Property arc hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be
applied in the order provided for in Section 2.
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12. Borrower Not Released: Forbearance By Lender Not a Waiver. This Security Instrument
cannot be changed or modified except as otherwise provided herein or by agreement in writing signed
by Bortower, or aiy Successor in interest to Borrower and Lender. Extension of the time for payment
or modification of amartization of the sums secured by this Security Instrument granted by Lender to
Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower
or any Successor in Interest of Borrower. Lender shall not be required to commence proceedings
against any Successor in Interest of Borrower or to refuse to extend time for payment or otherwise
modify amortization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in
exercising any r111::t or remedy including, withoutlimitation, Lender's acceptance of payments from third
persons, entitios or Successors in Interest of Borrower or in amounts less than the amount then due,
shall not be’aws aiver of or preclude the exercise of any right or remedy. No waiver by Lender of any
right under this'Sacurity Instrument shall be effective unless in writing. Waiver by Lender of any right
granted to Lenderdander this Security Instrument or of any provision of this Security Instrument as to
any transaction oroccurrence shall not be deemed a waiver as to any future transaction or occurrence.

13. Joint and Cevesal Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower's nbligations and liability shall be joint and several. However, any Borrower
who co-signs this Securitvnstrument but does not execute the Note {a "co-signer”}: (a} is co-signing
this Security Instrument only 10 Inortgage, grant and convey the co-signer's interest in the Property
under the terms 5/ this Security Instrument; (b} is not personally obligated to pay the sums secured by
this Security Instrument; and (¢} agrees that Lender and any other Borrower can agree to extend,
modify, forbear oi make any accommiogations with regard to the terms of this Security Instrument or
the Note withoiit the co-signer's Consei

Subject to the provisions of Section~1%,..any Successor in Interest of Borrower who assumes
Borrower's obligations under this Security Instrumsnt in writing, and is approved by Lender, shall obtain
all of Barrower's rights and benefits under this'Security instrument. Borrower shall not be released
from Borrower's obligations and liability under this(Security Instrument unless Lender agrees 1o such
release in writing.  The covenants and agreements o this Security Instrument shall bind {except as
provided in Section 20} and benefit the successors andassions of Lender.

14. Loan Charges. Lender may charge Borrower fees far services performed in connection with
Borrower's defanlt, for the purpose of protecting Lender's interest.in the Property and rights under this
Security Instrus -, including, but not limited to, attorneys’ fees, preperty inspection and valuation
fees. Borrowe: si-all pay such other charges as Lender may deem reasanable for services rendered by
Lender and furnielizd at the request of Borrower, any Successoer in interest to Borrower or any agent
of Borrower. in rugard to any other fees, the absence of express authorit-in-this Security Instrument
to charge a specific fee to Borrower shall not be construed as a prohibition on e charging of such fee.
Lender may not charge fees that are expressly prohibited by this Security Insirument or by Applicable
Law.

If the Loan is subject to a law which sets maximum loan charges, and thal law is finally
interpreted so that the interest or other loan charges collected or to be collected in conriection with the
Loan exceed the permitted limits, then: (a) any such loan charge shall be reduced oy tiie amount
necessary to reduce the charge to the permitted limit; and (b} any sums already collected frem Borrower
which exceeded parmitted limits will be refunded to Borrower. Lender may choose to make this refund
by reducing the wmincipal owed under the Note or by making a direct payrment to Borrower, If arefund
reduces principal, the reduction will be treated as a partial prepayment without any prepayment charge
{whether or not & drepayment charge is provided for under the Note). Borrower's acceptance of any
such refund made by direct payment to Borrower will constitute a waiver of any right of action
Rorrower might have arising out of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument
must be in writing. Any notice to Borrower in connection with this Security Instrument shall be deemed
to have been given to Borrower when mailed by first class mail or when actually delivered to Borrower's
notice address if sent by other means. Notice to any one Borrower shall constitute notice to alt
Borrowers unless Applicable Law expressly requires otherwise. The notice address shall be the
Property Addra-o ntess Borrower has designated a substitute notice address by notice to Lender.
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Borrower shalt promptly notify Lender of Borrower's change of address. |f Lender specifies a procedure
for reporting Borrower's change of address, then Borrower shall only report a change of address
through that specified procedure. There may be only one designated notice address under this Security
Instrument at any one time. Any notice to Lender shall be given by delivering it or mailing it by first
class mail to Lender's address stated herein unless Lender has designated another address by notice
to Borrower. Any notice in connection with this Security Instrument shall not be deemed to have been
given to Lender until actually received by Lender. If any notice required by this Security Instrument is
also required under Applicable Law, the Applicable Law requirement will satisfy the corresponding
requirement unds: this Security Instrument.

16. Governing Law: Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations-cartained in this Security Instrument are subject to any requirements and limitations of
Applicable Law’ “pplicable Law might explicitly or implicitly allow the parties to agree by contract or
it might be sifel:is isut such silence shall not be construed as a prohibition against agreement by
contract. Inthe =/bnd that any provision or clause of this Security Instrument or the Note conflicts with
Applicable Lavs, suchicopflict shall not affect other provisions of this Security Instrument or the Note
which can be given effect/without the conflicting provision.

As used in his Security Instrument: (a} words of the masculine gender shall mean and include
corresponding neuter words o' words of the feminine gender; {b) words in the singular shall mean and
include the plurai and vice versa;and (c) the word "may" gives sole discretion without any obligation
to take any action

17. Borrower's Copy. Borrowei shall be given one copy of the Note and of this Security
[nstrument.

18. Transier of the Property or a Beisficial Interest in Borrower. As used in this Section 18,
"Interest in the Froperty” means any legal or benaficial interest in the Property, including, but not
limited to, those beneficial interests transferred i a bond for deed, contract for deed, installment sales
contract or escrows agreement, the intent of which (s the transfer of title by Borrower at a future date
to a purchaser,

If all or any part of the Property or any Interest4n the Property is sold or transferred (or if
Borrower is not & natural person and a beneficial interest i1 Borrower is sold or transferred) without
Lender's prior written consent, Lender may require immediae payment in full of all sums sacured by
this Security Instrument. However, this option shall not be exgrcised by Lender if such exercise is
prohibited by Anplicable Law.

If Lender exercises this option, Lender shall give Berrower notice-or.acceleration. The notice shall
provide a perioc of not less than 30 days from the date the notice is giveiin accordance with Section
15 within which Eorrower must pay all sums secured by this Security Instrurient. If Borrower fails to
pay these sums uilor to the expiration of this period, Lender may invoke any remedias permitted by this
Security Instrurmiat without further notice or demand on Borrower.

19. Borrower's Right to Reinstate After Acceleration. |f Borrower meets ceridin conditions,
Borrower shall have the right to have enforcement of this Security Instrument discontinucd at any time
prior to the earlizst of: (a) five days before sale of the Property pursuant to any power ot ca'e contained
in this Security Instrument; {b) such other period as Applicable Law might specify for the termination
of Borrower’s rigii to reinstate; or (c) entry of a judgement enforcing this Security Instrument. Those
conditions are that Borrower: (a} pays Lender all sums which then would be due under this Security
Instrument and :he Note as if no acceleration had occurred; (b) cures any default of any other
covenants or accoments; (¢) pays all expenses incurred in enforcing this Security Instrument, including,
but not limited 1. rcasonable attorneys' fees, property inspection and valuation fees, and other fees
incurred for the »urpose of protecting Lender's interest in the Property and rights under this Security
Instrument: anc (¢ takes such action as Lender may reasonabiy require to assure that Lender's interest
in the Property and rights under this Security Instrument, and Borrower's obligation to pay the sums
secured by this Security Instrument, shall continue unchanged. Lender may require that Borrower pay
such reinstatement sums and expenses in one or more of the following forms, as selected by Lender:
{a) cash; (b) money order; (c) certified check, bank check, treasurer's check or cashier's check,
provided any such check is drawn upon an institution whose deposits are insured by a federal agency,
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instrumentality or entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this
Security Instrument and obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note: Change of Loan Servicer; Notice of Grievance. The Note or a partial interest
in the Note (togetner with this Security Instrument) can be sold one or more times without prior notice
to Borrower. A sale might result in a change in the entity (known as the "Loan Servicer") that collects
Periodic Paymer .t due under the Note and this Security Instrument and performs other mortgage loan
servicing obligati~ns under the Note, this Security Instrument, and Applicable Law. There also might
be one or more changes of the Loan Servicer unrelated to a sale of the Note. [f there is a change of
the Loan Servicer Borrower will be given written notice of the change which will state the name and
address of the new Loan Servicer, the address tc which payments should be made and any other
informationRESPA requires in connection with a notice of transfer of servicing. If the Note is sold and
thereafter the Yoau is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage
loan servicing chtioations to Borrower will remain with the Loan Servicer or be transferred to a
successor Loan S4tvicer and are not assumed by the Note purchaser unless otherwise provided by the
Note purchaser.

Neither Boriower o7 Lander may commence, join, or be joined to any judicial action {as either an
individual litigart ur the mexer of a class} that arises from the other party’s actions pursuant to this
Security Instrument or that alleges that the other party has breached any provision of, or any duty cwed
by reasen of, this Security Instrurent, until such Borrower or Lender has notified the other party {with
such notice given in compliance with the requirements of Section 15) of such alleged breach and
afforded the other party hereto a reasonable period after the giving of such notice to take corrective
action. If Applicable Law provides a timeg reiiod which must elapse before certain action can be taken,
that time period will be deemed to be reasonable for purposes of this paragraph. The notice of
acceleration and opportunity to cure given to Pszrower pursuant to Section 22 and the notice of
acceleration given to Borrower pursuant to Sesticn 18 shall be deemed to satisfy the notice and
opportunity to take corrective action pravisions ot (his Section 20.

21. Hazardous Substances. As used in this Sectien 21: {a) "Hazardous Substances™ are those
substances defired as toxic or hazardous substances, peliufants, or wastes by Environmental Law and
the following =lstances: gasoline, kerosene, other flaminzble or toxic petroleum products, toxic
pesticides and “rbicides, volatile solvents, materials conaining, asbestos or formaldehyde, and
radioactive matenals: (b} "Environmental Law" means federal laws and faws of the jurisdiction where
the Property is iucated that relate to health, safety or environmenia! nrotection; (¢} "Environmental
Cleanup" inclut s any response action, remedial action, or removal action; es defined in Environmental
Law; and (dl an "Environmental Condition™ means a condition that non- sause, contribute to, or
gtherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage,.or release of any
Hazardous Substances, or threaten to release any Hazardous Substances, 01 o in the Property.
Borrower shal! =1 do, nor allow anyone else to do, anything affecting the Property.(a) that is in
violation of any Environmental Law, (b) which creates an Environmental Condition, ‘o fe! which, due
to the presence. use, or release of a Hazardous Substance, creates a condition that aaversely affects
the value of the Property. The preceding two sentences shall not apply to the presence, use, or storage
on the Property of small quantities of Hazardous Substances that are generally recognized to be
appropriate to normal residential uses and to maintenance of the Property {including, but not limited to,
hazardous subslance in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit
or other action by any governmental or regulatory agency or private party involving the Property and
any Hazardous Substance or Environmental Law of which Borrower has actual knowledge, (b} any
Environmental Crndition, including but not limited to, any spilling, leaking, discharge, release or threat
of release of an, i1azardous Substance, and {c) any condition caused by the presence, use, of release
of a Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is
notified by any e vernmental or regulatory authority, or any private party, that any removal or other
remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly
take all necessary remedial actions in accordance with Environmental Law. Nothing herein shall create
any obligation on Lender for an Environmental Cleanup.
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NON-UNIFUM COVENANTS. Borrower and Lender further covenant and agree as foliows:

22, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; {b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and {d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to bring a court action
to assert the non-existence of a default or any other defense of Borrower to acceleration and
foreclosure. '< the default is not cured on or befare the date specified in the notice, Lender at its option
may requiré timinediate payment in full of all sums secured by this Security Instrument without further
demand and mayv-ioreclose this Security Instrument by judicial praceeding. Lender shall be entitled to
collect all experis=s incurred in pursuing the remedies provided in this Section 22, including, but not
limited to, reasorahle-attorneys' fees and costs of title evidence. If Borrower or any successor in
interest to Barrower S¢s-lor has filed against Borrower or any successor in interest to Borrower) a
bankruptcy petiticn under [itle Il or any successor title of the United States Code which provides for
the curing of prepetition default due on the Note, interest at a rate determined by the Court shall be paid
to Lender on post petition arrgars.

23. Releass. Upon paymerit of all sums secured by this Security Instrument, Lender shall release
this Security Inst.ument. Borrower ¢hall pay any recordation costs. Lender may charge Borrower afee
for releasing thi Security Instrument, kui only if the fee is not prohibited by Applicable Law.

24. Waivar of Homestead. In accardance with lllinois law, the Borrower hereby release and
waives all rights under and by virtue of the Hinois homestead exemption laws.

BY SIGNING BELOW, Borrower accepts and agrces to the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrowe: 2nd recorded with it.

< Z\/ﬁ\,
ra
o

MARK J| TOML1NSON AMANDA M TOMLINSON
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——{Space Below This Line For Acknowledgement)

State of lllinois, _ (LW[(_ County ss:

. \X\Q unedorgene el - ,

a Notary Public » w14 for said county and stat& dc hereby certify that

Mok - Tomlasgn . aneh Avendda H Tovlesag

personally known to me to be the same person(s) whose name( } subscribed to the foregoing
instrument, anpeared before me this day in person, and ackppwledged that
signed and4Jeli- ered the said instrumentas & ~R. v free and voluntarsact, for the
uses and purpases therein set forth.

Given under my l:Gar and official seal, this g/(H’\ day of ‘_DQ me]'}( v, Zc:z)g

My Commission expires:
>0/} i

Notary Public

“OFFICIAL SEAL”

NOTARY
PUBLIC
STATE OF
JLLLNOIS
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CONDOMINIUM RIDER
Loan Number: 0082402512

THIS COMEDMINIUM RIDER is made this  8th  day of DECEMBER, 2003 ,
and is incorporares into and shall be deemed to amend and supplement the Mortgage, Deed of Trust,
or Security Deac”tiwe “Security Instrument”) of the same date given by the undersigned (the
“Borrower”} to securé Burrower'sNoteto Washington Mutual Bank, FA
{the “Lender”} of the same date and covering the Property described in the Security Instrument and
located at:

717 West Ivorgreen AveB, Chicago, Illinois 60610
(Property Address)

The Property includes a unit in, together with an undivided interest in the common elements of, a
condominium project known as: North (Town Village Condo Assoc
(the “Condomiriiem Project”).

If the owners association or other entity which acis for the Condominium Project (the “Owners
Association”) holds title to property for the benefit or useof its members or shareholders, the Property
also includes Borrower's interest in the Owners Association. and the uses, proceeds and benefits of
Borrower’s interast.

CONDON:iNiUM COVENANTS. In addition to the covenants.and-agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as foilp ws:

A. Conzuminium Obligations. Borrower shall perform all of Bedrouwver’s obligations under the
Condominium Froject’s Constituent Documents. The “Constituent Documants” are the: (i) Declaration
or any other do.ament which creates the Condominium Project; {ii) by-laws: (i} code of regulations;
and (iv) other equivalent documents. Borrower shall promptly pay, when due, all fues and assessments
imposed pursuant to the Constituent Documents.

B. Propertly Insurance. So long as the Owners Association maintains, with a gerierally accepted
insurance carrier, a “master” or “blanket” palicy on the Condominium Project which is satisfactory to
Lender and which provides insurance coverage in the amounts (including deductible levels), for the
periods, and ag-i =t loss by fire, hazards included within the term “extended coverage,” and any other
hazards, includi=g, but not limited to, earthquakes and floods, from which the Lender requires
insurance, then:

() Lender waives the provision in Section 3 for the Periodic Payment to Lender of the yearly
premium installments for property insurance on the Property; and
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(i) Boirower's obligation under Section 5 to maintain property insurance coverage on the
Propoity is deemed satisfied to the extent that the required coverage is provided by the
Owners Assaciation policy.

What Lende: requires as a condition of this waiver can change during the term of the loan.

Borrower shall give Lender prompt notice of any lapse in required property insurance coverage
pravided by.“ne master or blanket policy.

In the evert of a distribution of property insurance proceeds in lieu of restoration or repair
following a loss (o the Property, whether to the unit or to common elements, any proceeds payable to
Borrower are horsily hssigned and shall be paid to Lender for application to the sums secured by the
Security Instrunient, whether or not then due, with the excess, if any, paid to Borrower,

C. Public Liability lisurance. Borrower shall take such actions as may be reasonable to insure
that the Owners Associaticsmaintains a public liability insurance palicy acceptable in form, amount,
and extent of coverage to Lender.

D. Condemnation. The pioceads of any award or claim for damages, direct or consequential,
payable to Borruwer in connection with any condemnation or other taking of all or any part of the
Property, whether of the unit or of(the common elements, or for any conveyance in lieu of
condemnation, are hereby assigned and ¢hzil.be paid to Lender. Such proceeds shall be applied by
Lender to the suims secured by the Security Instrument as provided in Section 11.

E. Lender's Prior Consent. Borrower sheil nct, except after notice to Lender and with Lender’s
prior written cowent, either partition or subdivide thie Property or consent to:

(il 1t ahandonment or termination of the Condominium Project, except for abandonment
or terirination required by law in the case of substantial destruction by fire or other casualty
or in the case of a taking by condemnation or eriirent domain;

(i) any amendment to any provision of the Constituent Rocuments if the provision is for the
expruss henefit of Lender;

il tormination of professional management and assumiption of self-management of the
Ownnrs Association; or

(iv) anv action which would have the effect of rendering he public liability insurance
coverage maintained by the Owners Asscciation unacceptable t¢_Lender.

F. Remedies. If Borrower does not pay condominium dues and assessnienis when due, then
Lender may pay them. Any amounts disbursed by Lender under this paragiaph F-shall become
additional debt o1 sorrower secured by the Security Instrument. Unless Borrower and Lender agree to
other terms of payment, these amounts shall bear interest from the date of disbursemant.at the Note
rate and shall be payable, with interest, upon notice from Lender to Borrower requesting-ndayment.
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BY SIGNIMN{ BELOW, Borrower accepts and agrees to the terms and provisions contained in this
Condominium Ficer,

MARK J oM™ 0N MANDA M TOMLINSON
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