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DEFINITIONS
Words used in raultiple sections of this docuin:nt are defined below and other words are defined in Sections 3, 11,
13, 18, 20 and 21. Certain rules regarding the usags ot vords used in this document are aiso provided in Section 16.

(A) “Security Instrument” means this document, whicli is dated Decenber 16, 2003
together with all Riders to this document.
(B) “Borrower” is  EMMA JEAN HARMON (

Borrower is the mortgagor under this Security Instrument.

(C) “MERS” is Mortgage Elecironic Registration Systems, Inc. MERS.J; a separaie corporation that is acting
solely as a nominee for Lender and Lender’s successors and assigns. MERS 15 tne mortgagee under this Security
Instrument. MERS is organized and existing under the laws of Delaware, and has an address and telephone
number of P.O. Box 2026, Flint, M 48501-2026, tel. (888) 679-MERS.

(D) “Lender” is WMC MORTGAGE CORP.
Lenderisa Corporatien organized and exifur2 under the laws of
CALIFORNIA . Lender's address is p.0. BOX 54089 LOS

ANGELES, CA 90054-0089

(E) “Note” means the promissory note signed by Borrower and dated Dacember 16, 2003

The Note states that Borrower owes Lender

One Hundred Fifteen Thousand And 00/100

Dollars (U.S.§ 115,000.00 ) plus interest. Borrower has promised to pay this
debt in regular Periodic Payments and to pay the debt in full not laterthan January 1, 2034 .
(F) “Property” means the property that is described below under the heading “Transfer of Rights in the Property.”
(G) “Loan” means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due
under the Note, and all sums due under this Security Instrument, plus interest.
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() “Riders” means all Riders to this Security Instrument that are executed by Borrower. The following Riders are
to be executed by Borrower [check box as applicable]:

[} Adjustable Rate Rider [ Condominium Rider [] Second Home Rider
(] Balloon Rider [] Planned Unit Development Rider [} Biweekly Payment Rider
D 1-4 Family Rider [x] Other(s) [specify] Arbitration Rider

(I) “Applicable Law™ means all controlling applicable federal, state and local statutes, regulations, ordinances and
administrative rules and orders (that have the effect of law) as well as all applicable final, non-appealable judicial
opinions.

(J) “Community Association Dues, Fees, and Assessments” means all dues, fees, assessments and other charges
that are ‘mposed on Borrower or the Property by a condominium association, homeowners association or similar
organization:

(K) “Electrcaic Funds Transfer” means any wansfer of funds, other than a transaction originated by check, draf,
or similar paper in)rument, which is initiated through an electronic terminal, telephonic inswrument, computer, or
magnetic tape 5o 2s to order, instruct, or authorize a financial institution to debit or credit an account. Such term
includes, but is not iiziited to, point-of-sale transfers, automated teller machine transactions, transfers initiated by
telephone, wire ransfers, tod automated clearinghouse transfers.

(L) “Escrow Jtems” means those items that are described in Section 3,

(M) “Miscellancous Proceeds? ricans any compensation, setilement, award of damages, or proceeds paid by any
third party (other than insurance prozésds paid under the coverages described in Section 5) for: (i) damage to, or
destruction of, the Property; (ii) condemnation or other 1aking of all or any part of the Property; (iii) conveyance in
lieu of condemnation; or (iv) misrepres ntztions of, or omissions as to, the value and/or condition of the Property.
(N) “Mortgage Insurance” means insuraiice pratecting Lender against the nonpayment of, or default on, the Loan.
(0) “Periodic Payment” means the regularly scheduled amount due for (i) principal and interest under the Note,
plus (if) any amounts under Section 3 of this Security instrument.

(P) “RESPA” means the Real Estate Settlement Drgeadures Act (12 U.S.C. §2601 et seq.) and its implementing
regulation, Regulation X (24 C.F.R. Part 3500), s they might be amended from time to time, or any additional or
successor legislation or regulation that governs the sim« subject matter. As used in this Security Instrument,
uRESPA" refers to all rsquirements and restrictions that ar iniposed in regard to a “federaliy related mortgage
loan” even if the Loan does not qualify as a “federally velated ino.teage loan” under RESPA.

(Q) “Successor in Interest of Borrower” means any party that has taken title to the Property, whether or not that
party has assumed Borrower’s obligations under the Note and/or this Security nytrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures 10 Lender; (i) the repayment of the Loan, ai'd all renewals, extensions and
modifications of the Note; and (i) the performance of Bomower's covenants and agriements under this Security
Insoument and the Note. For this purpose, Borrower does hereby mortgage, grant apd convey 1o MERS (solely as
nominee for Lender and Lender’s successors and assigns) and 1o the successors and assigus o+ MERS the following
described property located inthe  COUNTY (Type of Reeurrting Jurisdiction)
of COOK

(Mame of Recerding Jurisdicten)
L0T 5 IN BLOCK 2 IN GRANT AND JACKSON'S ADDITIONS TO EVANSTON, BEING A
SUBDIVISIOR OF PART OF SECTION 13, TOWNSHIP 41 NORTH, RANGE 13, AND PART OF
SECTION 18, TOWNSEI? 41 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS

5&}.#
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which currently has the address of 2004 WESLEY AVENUE
[Sureet]
EVANSTON ,llinois 60201 (“Property Address’).
[City] 1Zip Code]

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall also be
covered by this Security Instrument. All of the foregoing is referred 1o in this Security Instrument as the “Property.”
Bomower understands and agrees that MERS holds only legal title to the interests granted by Borrower in this
Security Instrument, but, if necessary to comply with law or custom, MERS (as nominee for Lender and Lender's
successors and assigns) has the right: to exercise any or all of these interests, including, but net limited 10, the right

1o foreclose and sell the Property; and 1o take any action roquired of Lender including, but not limited to, releasing
and cane:ling this Security Instrument,

BOFRDWER COVENANTS that Borrower is lawfully seized of the estate hereby conveyed and has the
right to mortgase, xant and convey the Property and that the Property is unencumbered, except for encumnbrances
of record. Borrowcr vrarrants and will defend generally the title to the Property against all claims and demands,
subject to any encumbcanzes of record

THIS SECURITY BISTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variatiors by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Bomower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower
shall pay when due the principal of, and (nrerest on, the debt evidenced by the Note and any prepayment charges
and late charges due under the Note. Borroiver shall also pay funds for Escrow [tems pursuant to Section 3.
Payments due under the Note and this Security Tnument shail be made in U.S. currency, However, if any check or
other instrumens received by Lender as payment uidzr the Note or this Security Instrument is returned to Lender
unpaid, Lender may require that any or 2ll subsequent po; ments due under the Note and this Security Instrument be
made in one or more of the following forms, as selected v wender; (2) cash; (b) money order; (¢} certified check,
bank check, treasurer’s check or cashier’s check, provided auy such check is drawn upon an institution whose
deposits are insured by a federal agency, instrumentality, or ertiry; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when reccived 2 the location designated in the Note or at such
other location as may be designated by Lender in accordance with the-nrace provisions in Section 15. Lender may
return any payment or partial payment if the payment or partial payment av2 insufficient to bring the Loan current
Lender may accept any payment or partial payment insufficient to bring tie Loan current, without waiver of any
rights hereunder or prejudice to its rights to refuse such payment or partial paytnen's in the furure, but Lender is not
obligated to apply such payments at the time such payments are accepted. If eact, Feriodic Payment is applied as of
its scheduled due date, then Lender need not pay interest op unapplied funds. Lenjier 11ay hold such unapplied
funds unti} Borrower makes paymment to bring the Loan current. If Borrower does nui-ds s within a reasonable
period of time, Lender shall either apply such funds or return them to Borrower. If not applicd earlier, such funds
will be applied to the outstanding principal balance under the Note immediately prior to forzclosure. No offset or
claim which Borrewer might have now or in the future against Lender shall relieve Borrower from making
payments due under the Note and this Security Instrument or performing the covenants and apreements secured by
this Security Instrument. _ .

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all payments
accepted and applied by Lender shall be applied in the following order of priority: (a) interest c.lue under the rjlot?;
(b) principal due under the Note; {c) amounts due under Section 3. Such payments sl}all be applied 1o each Periodic
Payment in the order in which it became due. Any remaining amounts shall be agph.ed first to late charges, second
10 any other amounts due under this Security Inswument, and then to reduce the principal bal'anm_a of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a sufficient
amount to pay any late charge due, the payment may be applied 1o the delinquent payment and the late charge. If
more than one Periodic Payment is outstanding, Lender may apply any payment recgwgd from Borrower to the
repayment of the Periodic Payments if, and to the extent that, each payment can be paid in full. To the extent that
ILLINOIS - Single Family - Fannle Mac/Freddie Mac UNIFORM INSTRUMENT Form 3014 1201
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any excess exists after the payment is applied to the full payment of one or more Periodic Payments, such ¢xcess
may be applied to any lat¢ charges due. Voluniary prepayments shall be applied first to any prepayment charges and
then as deseribed in the Note.

Any application of payments, msurance proceeds, or Miscellaneous Proceeds to principal due under the
Note shall not extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are due under the
Note, until the Note is paid in full, a sum (the “Funds”) to provide for payment of amounts due for: (2) taxes and
assessments and other items which can attain priority over this Security Instrument as a lien or encumbrance on the
Property; (b) leasehold payments or ground rents on the Property, if any; (¢) premiums for any and all insurance
required by Lender under Section 5; and (d) Mortgage Insurance premiums, if any, or any sums payable by
Borrower to Lender in liew of the payment of Mortgage Insurance premiums in accordance with the provisions of
Section 0. These items are called “Escrow Items.” At origination or at any time during the 1erm of the Loan,
Lender may ¢=quire that Community Association Dues, Fees, and Asscssments, if any, be escrowed by Borrower,
and such dues, foes and assessments shall be an Escrow Item. Borrower shall promptly furnish to Lender all notices
of amounts to ¢ paid under this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender
waives Borrower s obligation to pay the Funds for any or all Escrow Iterns. Lender may waive Borrower’s
obligation to pay to Leades Funds for any or all Escrow Irems at any time. Any such waiver may only be in writing.
In the event of such waive, Borrower shall pay directly, when and where payable, the amounts due for any Escrow
Items for which payment of Funds has been waived by Lender and, if Lender requires, shall fumnish to Lender
receipts evidencing such paymeut within such time period as Lender may require. Borrower’s obligation to make
such payments and to provide receipts chall for all purposes be deemed to be a covenant and agreement contained in
this Security Instrument, as the phrase " covenant and agreement” is used in Section 9. If Borrower is obligated to
pay Escrow Items directly, pursuant tc a #aiver, and Borrower fails 1o pay the amount due for an Escrow Ttem,
Lender may exercise its rights under Sectop 9.and pay such amount end Borrower shall then be obligated under
Section 9 to repay to Lender any such amous Lender may revoke the waiver as 0 any or all Bscrow Items at any
time by a notice given in accordance with Sectior 15 and, upoa such revocation, Borrower shall pay to Lender ali
Funds, and in such amounts, that are then required 1mder this Section 3.

Lender may, at any time, collect and hold Fands.in an amount (a) sufficient to permit Lender to apply the
Funds at the time specified under RESPA, and (b) not 11 sxreed the maximum amount a lender can require under
RESPA. Lender shall estimate the amount of Punds due on tae basis of current data and reasonable estimates of
expenditures of future Escrow Items or otherwise in accordanc® vith Applicable Law.

The Funds shall be held in an institurion whose deposits are-insured by a federal agency, instrumentality,
or entity (including Lender, if Lender is an institution whose deposi.s are so insured) or in any Federal Home Loan
Bank. Lender shall apply the Funds to pay the Escrow Items no later thaniie time specified under RESPA. Lender
shall not charge Borrower for holding and applying the Funds, annually asaly zirg the escrow account, or verifying
the Escrow Items, unless Lender pays Borrower interest on the Funds and Apylivable Law permits Lender to make
such a charge. Unless an agresment is made in writing or Applicable Law requires literest to be paid on the Funds,
Lender shall not be required to pay Borrower any interest or earnings on the Funds. Bormawer and Lender can agree
in writing, however, that interest shall be paid on the Funds. Lender shall give to 3orrwer, without charge, an
annual accounting of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender siiali aceount 10 Borrower
for the excess funds in accordance with RESPA. If there is a shortage of Funds held in esciow-os defined undet
RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay 10 Letder the amount
necessary to make up the shortege in accordance with RESPA, but in no more than 12 rnomhly payments. If _thcre is
a deficiency of Funds held in escrow, as defined under RESPA, Lender shall notify ‘Borro-{ver as required !ay
RESPA, and Borrower shall pay to Lender the amount necessary to make up the deficiency in accordance with
RESPA, but in no more than 12 monthly payments. _

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to

Borrower any Funds held by Lender. _ 3 '
4. Charges; Liens, Borrower shall pay all taxes, assessments, charges, fines, and impositions atributable

to the Property which can attain priority over this Security Instrament, leaseh‘old payments or ground rents on the
Property, if any, apd Community Association Dues, Fees, and Ass_essmepts, if any. To the extent that these items
are Escrow Items, Borrower shall pzy them in the panner provided in Section 3
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Borrower shall promptly discharge any lien which has priority over this Security Instrument unless
Borrower: () agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to
Lender, but.only so long as Borrower is performing such agreement; (b) contests the lien in good faith by, or
defends against enforcemerltt of the lien in, legal proceedings which in Lender's opinion operate to prevent the
enforcement of the lien while those proceedings are pending, but only until such proceedings are concluded; or (c)
secures from the holder of the lien an agreement satisfactory to Leader subordinating the lien to this Security
Instrument. If Lender determines that any part of the Property is subject to a licn which can attain priority over this
Securinf Instrument, Lender may give Borrower a notice identifying the lien. Within 10 days of the date on which
that notice is given, Borrower shall satisfy the lien or take one or more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or reporting
service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafier erected on the
Property insured against loss by fire, hazards included within the term “extended coverage,” and any other hazards
including, but it limired to, earthquakes and floods, for which Lender requires insurance. This insurance shail be
maintained in t%e amounts (including deductible levels) and for the periods that Lender requires. What Lender
requires pursuani ia the preceding sentences can change during the term of the Loan. The insurance carTicr
providing the insurance ~mall be chosen by Borrower subject 1o Lender's right 1o disapprove Borrower's choice,
which right shall not be evereised unreasonably. Lender may require Borrower to pay, in connection with this Loan,
either: (2) a one-time charge for flood zome determination, certification and tracking services; or (b) a one-time
charge for flood zone deterrairation and certification services and subsequent charges each time temappings or
similar changes occur which reasonztly might affect such determination or certification. Borrower shall also be
responsible for the payment of any. fees imposed by the Federal Emergency Management Agency in connection
with the review of any flood zone deter niration resulting from an objection by Borrower.

If Borrower fails to maintain any (of the coverages described above, Lender may obtain insurance coverage,
at Lender's option and Borrower’s expense. Liciuier is under no obligation to purchase any panicular fype or amount
of coverage. Therefore, such coverage shall cove: Lender, but might or might not protect Borrower, Borrower’s
equity in the Property, or the contents of the Property, azainst any risk, hazard or liability and might provide greater
or lesser coverage than was previously in effect. Borov e acknowledpes that the cost of the insurance coverage so
obtained might significantly exceed the cost of insu/ance that Borrower could bave obtained. Any amounts
disbursed by Lender under this Section 5 shall become aduitional debt of Borrower secured by this Security
[nstrument, These amounts shall bear interest at the Note rate frum the date of disbursement and shall be payable,
with such interest, upon notice from Lender to Borrower requestng peyment.

All insurance policies required by Lender and renewals of such rolicies shall be subject to Lender’s right
1o disapprove such policies, shall include a standard mortgage clause, ard whiall name Lender as morigagee and/or as
an additional loss payce. Lender shall have the right 10 hold the policies and riewal certificates. If Lender requires,
Borrower shall promptly give to Lender all receipts of paid premiums and rere ~al aotices. If Borrower ablains any
form of insurance coverage, not otherwise required by Lender, for damage to, or (estruction of, the Property, such
policy shall include 2 standard mortgage clause and shall name Lender as mortgagee sndfor as an additional loss

ayee.

P In the event of loss, Borrower shall give prompt notice 10 the insurance carrieran: L.ender. Lender may
make proof of loss if not made promptly by Borrower. Ualess Lender and Borrower otherw1s. 2gree in writing, any
insurance proceeds, whether or not the underlying insurance was required by Lender, shall be Ep\j:l;'%t'fl 10 restoration
or repair of the Property, if the restoration or repair is economically feasible and Lender’s securtfy 15 Rot ]essened.
During such repair and restworation period, Lender shall have the right 10 hold such insurance proceeds unn_l Lender
has had an opportunity to inspect such Property to ensure the work has been completed 1o Lender’s samt:acuon,
provided that such inspection shall be undertaken promptly. Lender may d1§bune proceeds for the repaus aqd
restoration in a single payment or in a series of progress payments 2s the wgrk is completed. Unless an agreement i3
made in writing or Applicable Law requires interest to be paid on such insurance pl:ocecds, Lender shall not_be
required to pay Borrower any interest o carnings on such proceeds. Fees (or public adjusters, orlother third partxes%
retained by Borrower shall not be paid out of the insurance proceeds a:_\d shall be the sole obhgatxlon of Borrower. 1

the Testoration or repair is not economically feasible or Lender’s sccunty would be lessened, the insurance Pr?ceeds
shall be applied to the sums secured by this Security Instrument, whether or ot then due, _“’“2 the excess, if any,
paid to Borrower. Such insurance proceeds shall be applied in the order provided for in Section 2.
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1f Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim and
related maters. [f Borrower does not respond within 30 days to a notice from Lender that the insurance carrier has
offered 1o settle a claim, then Lender may nepotiate and settle the claim. The 30-day period will begin when the
notice is given. In either event, or if Lender acquires the Property under Section 22 or otherwise, Borrower hereby
assigns to Lender (a) Borrower’s rights to any insurance proceeds in an amount not o exceed the amounts unpaid
under the Note or this Security Instrument, and (b) any other of Borrower’s rights (other than the right to any refund
of unearned premiums paid by Borrower) under ali insurance policies covering the Property, insofar as such rights
are applicable to the coverage of the Property. Lender may use the insurance proceeds either to repair or restore the
Property or to pay amounls unpaid under the Note or this Security Instrument, whether or niot then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal residence
within 60 days after the execution of this Security Instrument and shall continue o occupy the Froperty as
Borrowe: s arincipal residence for at least one year after the date of occupancy, unless Lender otherwise agrees in
writing, whizh consent shall not be unreasonably withheld, or unless extenuating circumstances exist which are
beyond Borre wer’s control.

4. Prés<rvation, Maintenance and Protection of the Property; Inspections. Borrower shall not destroy,
damage or impair T Property, allow the Property to deteriorate or commit waste on the Property. Whether or not
Borrower is residing %1 the Property, Borrower shall maintain the Property in order to prevent the Property from
deteriorating or decreasing, in value due to its condition. Unless it is determined pursuant to Section 5 that repair o
restoration is not economically-feasible, Borrower shall promptly repair the Property if damaged to avoid further
deterioration or damage. If insursice or condemnation procceds are paid in connection with damage to, or the
taking of, the Property, Borrower shall be responsible for repairing or restoring the Property only if Lender has
released proceeds for such purposcs. Lender may disburse proceeds for the repairs and restoration in a single
payment o in a Series oOf progress pay:aerts as the work is completed. If the insurance or condemnation proceeds
are not sufficient to repair or restore th: Progerty, Borrower is not relieved of Borrower's obligation for the
completion of such repair or restoration.

Lender or its agent may make reasonable ¢nisies upon and inspections of the Property. If it has reasonable
cause, Lender may inspect the interior of the impinvements on the Property. Lender shall give Borrower notice at
the time of or prior to such an interior inspection spec.fiing such reasonable cause.

8, Borrower's Loan Application. Borrower 471 be in default if, during the Loan application process,
Rorrower or any persons or entities acting at the direction of RBarrower or with Borrower’s knowledge or consent
gave materially false, misleading, or inaccurate information or statements to Lender (or failed to provide Lender
with material information) in connection with the Loan, Material resresentations include, but are not limited to,
representations concerning Borrower's occupancy of the Property as Borrorver's principal residence.

9. Protection of Lender's Interest in the Property and Rigltz Under this Security Instrument. If (a)
Borrower fails to perform the covenants and agreements contained in thiz Sceurity Instrument, (b) there is a legal
proceeding that might significantly affect Lender's interest in the Properiy and/or rights under this Secority
Instrument (such as a proceeding in bankruptcy, probate, for condemnation or foriciture, for enforcement of a lien
which may attain priority over this Security Instrument or 10 enforce laws or regulztians), or (c) Borrower has
abandoned the Property, then Lender may do and pay for whatever is reasonable or approriate to protect Lender’s
interest in the Property and rights under this Security Insgument, including protecting anror assessing tl?e value of
the Property, and securing and/or repairing the Property. Leader’s actions can include, but'a7< not limited to: (a)
paying any sums secured by a lien which has priority ovet this Security Instrument; (b appearirg in court, and {¢)
paying reasonable attorneys’ fees to protect its interest in the Property and/or rights pnder this S.:c.unty II'ESt[}lment,
including its secured position in a bankruptcy proceeding. Securing the Property mclucjes, but is not limited to,
entering the Property 10 make repairs, change locks, replace or board_ up doors and wmt‘it_)\:vs, drain water from
pipes, eliminate building or other code violations or dangerous conditions, and have utilities wurned op or off.
Although Lender may take action under this Section 9,_ Lc.nder does not 1_1ave to do so anc} is not und'ar any duty 11-?"
obligation to do so. 1t is agreed that Lender incurs no liability for not taking any of all actions authorized under this
Section 9;“,), amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secureg
by this Security Instrument, These amounts shall bear interest al the Note rate from the date of disbursement an
shall be payable, with such interest, upon notice from Lender to Borrower requesting payment.
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If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease.
Borrower shall not surrender the leasehold estate and interests herein conveyed or terminate or cance! the ground
lease. Borrower shall not, without the express written consent of Lender, alier or amend the ground lease. If
Borrower acquires fee title to the Property, the leasehold and the fee title shall not merge unless Lender agrees to
the merger in writing.

10. Mortgage Insurance. If Lender required Morigage Insurance as a condition of making the Loan,
Borrower shall pay the premiums required to maintain the Mortgage Insurance in effect. I, for any reason, the
Morigage Insurance coverage required by Lender ceases 10 be available from the mortgage insurer that previously
provided such insurance and Borrower was required to make separately designated payments toward the premiums
for Mortgage Insurance, Borrower shall pay the premiums required to obrain coverage substantielly equivalent to
the Mortgage Insurance previously in effect, at a cost substantially equivalent to the cost to Borrower of the
Mortgage Insurance previously in effect, from an alternate mortgage insurer selected by Lender. If substantially
equivalzut Mortgage Insurance coverage is not available, Borrower shall continue to pay to Lender the amount of
the separately designated payments that were due when the insurance coverage ceased to be in effect, Lender will
accept, use ¢nd retain these payments as a non-refundable loss reserve in lieu of Mortgage Insurance. Such loss
reserve shall bs noa-refundable, notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall
not be required fo(pey Borrower any interest or earnings on such loss reserve. Lender can no longer require loss
reserve payments if Morgage Insurance coverage (in the amount and for the period that Lender requires) provided
by an insurer selected Ly Lender again becomes available, is obtained, and Lender requires separately designated
payments toward the premiums. for Mortgage Insurance. If Lender required Mortgage Insurance as a condition of
making the Loan and Borrotve: »ius required to make separately desipnated payments toward the premiums for
Mortgage Insurance, Borrower shall-gay the premiums required to maintain Mortgage Insurance in effect, or to
provide a non-refundable loss reser e, until Lender’s requirement for Mortgage Insurance ends in accordance with
any written agreement between Borrower .nd Lender providing for such termination or until termination is required
by Applicable Law. Nothing in this Section 10 affects Borrower’s obligation to pay interest at the rate provided in
the Note.

Mortgage Insurance reimburses Lender fur any entity that purchases the Note) for certain losses it may
incur if Borrower does not repay the Loan as agreud, Borrower is not a party to the Mortgage Insurance.

Mortgage insurers evaluate their total risk on 2.1 such insurance in force from time to time, and may enter
into agreements with other parties that share or modify theirrisk, or reduce losses. These agreements are on terms
and conditions that are satisfactory to the mortgage insuier un the other party {or parties) to these agreements.
These agreements may require the mortgage insurer to make yayments using any source of funds that the morigage
insurer may have available (which may include funds obtained from Martgage Insurance premiums).

As a result of these agreements, Lender, any purchaser o{ the Note, another insurer, any reinsurer, eny
other entity, or any affiliate of any of the foregoing, may receive (direrdy-or indirectly) amounts that derive from
(or might be characterized as) a pertion of Borrower’s payments for Moneage [nsurance, in exchange for sharing or
modifying the mortgage insurer’s risk, or reducing losses. If such agreement provides that an affiliate of Lender
takes a share of the insurer’s risk in exchange for a share of the premiums pzid < the insurer, the arrangement 15
often termed “captive reinsurance.” Further:

(a) Any such agreemeats will not affect the amounts that Borrower hasagried to pay for Mortgage
Insurance, or any other terms of the Loan, Such agreements will not increase the ainzont Borrower will owe
for Mortgage Insurance, and they will not entitle Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has — if any - with respect (o the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law, (I'bese rights may
include the right to recelve certain disclosures, to request and obtain cancellation of the Mortgage Insurance,
to have the Mortgage Insurance terminated automatically, and/or to receive a refund of any Mortgage
Insurance premiums that were unearned at the time of such cancellation or termination. .

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby assigned
to and shall be paid to Lender. _ ' .

If the Property is damaged, such Misce!laneous Proceeds shall be applicd to restoration or repair of the
Property, if the restoration or repair is economically feasible and Lender's security s not lesscr_led. During such
repair and restoration period, Lender shall have the right to hold such Miscellaneous Procee:ds until Lender has had
an opportunity fo inspect such Property to ensure the work has been completed to ]_.,ender 5 sansfn_cuor_x, prm._rxded
that such inspection shall be undertaken promptly. Lender may pay for the repairs and restoration in 2 snpglc
disbursement or in & series of progress payments a8 the work is completed. Unless an agreement 1S made in writing
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or Applicable Law requires interest to be paid op such Miscellaneous Proceeds, Lender shall not be required to pay
Borrower any interest or earnings on such Miscellaneous Proceeds. }f the restoration or repair is not economically
feasible or Lender’s security would be lessened, the Miscellaneous Proceeds shall be applied 10 the sums sccured by
this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower. Such Miscellaneous
Proceeds shall be applied in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds shall
be applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to
Borrower.

In the event of a partial taking, destruction, or loss In value of the Property in which the fair market value
of the Property immediately before the partial taking, destuction, or loss in value is equal to or greater than the
amount of the sums secured by this Security Instrument immediately before the partial taking, destruction, or loss in
value, up'éss Borrower and Lender otherwise agree in writing, the sums sccured by this Security Instrument shall be
reduced by the amount of the Miscellaneous Proceeds multiplied by the following fraction: (a) the 1otal amount of
the sums sécuied immediately before the partial taking, destruction, or loss in value divided by (b) the fair market
value of the rority immediately before the partial taking, deswruction, or loss in value, Any balance shall be paid
to Borrower.

In the evens of o partial taking, destruction, or loss in value of the Property in which the fair market value
of the Property immed’awly before the partial taking, destruction, or loss in value is less than the amount of the
sums secured immediatciy before the partial taking, destruction, or loss in value, unless Borrower and Lender
otherwise agree in writing, he Miiscellaneous Proceeds shall be applied to the sums secured by this Security
Instrument whether or not the sums ar= then due.

If the Property is abandored by Borrower, or if, after notice by Lender to Borrower that the Opposing
Party (as defined in the next septence) ojfers to make an award 1o settle a claim for damages, Borrower fails 10
respond 1o Lender within 30 days after tré cate the notice is given, Lender is authorized to collect and apply the
Miscellaneous Proceeds either fo restoratior <t repair of the Property or to the sums secured by this Security
Instrument, whether or not then due. “Opposmg raiv” means the third party that owes Borrower Miscellaneous
Proceeds or the parry against whom Borrower has 2 right of action in regard to Miscellaneous Proceeds.

Borrower shall be in default if any actior o nroceeding, whether civil or criminal, is bepun that, Ip
Lender's judgmerit, could result in forfeiture of the Prop=rt; or other material impairment of Lender's interest in the
Property or rights under this Security Instrument, Borrowe. can cure su ¢ch a default and, if acceleration has
occurved, reinstate as provided in Section 19, by causing the actizn or proceeding to be dismissed with a ruling that,
in Lender's judgment, precludes forfeiture of the Property or uther materia] impairment of Lender's interest in the
Property or rights under this Security Instrument. The proceeds ‘of any award or claim for damages that are
attributable to the impairment of Lender’s interest in the Property are he:ely assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or-repair of the Property shall be applied in
the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Exiension of the time for payment
or modification of amortization of the sums secured by this Security Instrument gcanted by Lender to Borrower or
any Successor in Interest of Borrower shall not operate to release the liability of Borro'ver or any Successors in
Interest of Borrower. Lender shall not be required to commence proceedings against any Suucessor i Interest of
Borrower or to refuse to extend time for payment ot otherwise modify amortization of (s sums secured by this
Security Instrument by reason of any demand made by the original Borrower or any Suceessors in Interest of
Borrower. Any forbearance by Lender in exercising any right or remedy including, without limitation, Lender's
acceptance of payments from third persons, entities 0 I Successors in Interest of Borrower or in amounts less than
the amount then due, shall not be a waiver of or preclude the exercise of any right or remedy.

13, Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants m_d
aprees that Borrower's obligations and liability shall be joint and severi}l. How.vev.cr, any Borrower who co-signs this
Security Instrument but does not execute the Note (a “co-signer”): (a) is co-signing this S.ecunty Tnstrument only to
mortgage, grant and convey the co-signer’s interest in thg Property under the terms of this Security Instrument; ()
ig not personally obligated 1o pay the sums sccured by this Security Instrument; and (c) agrees that Lender and any
other Borrower can agree to extend, modify, forbear or make any accommodations with regard to the terms of this
Security Instrument or the Note without the co-signer’s consent.
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Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's
obligations under this Security Instrument in writing, and is approved by Lendes, shall obtain all of Borrower’s
rights and benefits under this Security Instrument. Borrower shall not be released from Borrower’s obligations and
liability under this Security Instrument unless Lender agrees to such release in writing. The covenants and
agreements of this Security Instrument shall bind (cxcept as provided in Scetion 20) and benefit the successors and
assigns of Lendor.

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with
Borrower’s default, for the purpose of protecting Lender’s interest in the Property and rights under this Security
Instrument, including, but not limited to, attorneys’ fees, property inspection and valuation fees. In regard to any
other fees, the absence of express authority in this Security Instrument to charge a specific fee to Borrower shall not
be construed as a prohibition on the charging of such fee. Lender may not charge fees that are expressly prohibited
by this S=curity Instrument or by Applicable Law.

If % Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted so that
the interest or other loan charges collected or to be collected in connection with the Loan exceed the permitred
limits, then: (a"any such loan charge shall be reduced by the amount necessary 1o reduce the charge to the permitted
limit; and (b) any sums already collected from Borrower which excecded permitted limits will be refunded to
Borrower. Lender mzy clinose to make this refund by reducing the principal owed under the Note or by making a
direct payment to Borioye=. If a refund reduces principal, the reduction will be treated as a partial prepayment
without any prepayment charge (whether or not 2 prepayment charge is provided for under the Note). Borrower’s
acceptance of any such refundinade by direct payment to Borrower will constitute a waiver of any right of action
Borrower might have arising out of »uci; overcharge.

15. Natices. All notices given by Borrower or Lender in connection with this Security Instrument must be
in writing, Any notice to Borrower in ¢corwection with this Security Instrument shall be deemed 1o have been given
to Borrower when tnailed by first class mail ur-#hen actually delivered 10 Borrower's notice address if sent by other
means. Notice to any one Borrower shall ‘constitute notice 10 all Borrowers unless Applicable Law expressly
requires otherwise. The nofice address shall be tiie Pioperty Address unless Borrower has designated a substitute
notice address by notice to Lender. Borrower shau gromptly notify Lender of Borrower's change of address. If
Lender specifies a procedure for reporting Borrower's chnfe of address, then Borrower shall only report a change
of address through that specified procedure. There may te sinly one designated notice address under this Security
Tnstrument at any one time, Any notice to Lender shall be giveu by delivering it or by mailing it by first class mail
to Lender’s address stated herein unless Lender has designated 2zuther address by notice 1o Borrower. Any notice
in connection with this Security Instrument shall not be decred to hrve teen given to Lender unti] actually received
by Lender. If any notice required by this Security Instrument is also vequived under Applicable Law, the Applicable
Law requirement will satisfy the corresponding requirement under this Sceuwrity Instrument.

16. Governing Law; Severability; Rules of Construction. This Secrity Instrument shall be govemed by
federal law and the Jaw of the jurisdiction in which the Property is located. All rishts and obligations contained in
this Security Jnstrurment are subject to any requirements and limitations of Appliceblc Law. Applicable Law might
explicitly or {mplicitly allow the parties 1o agree by contract or it might be silent, Jut such silence shall not be
construed as a prohibition against agreement by confract. In the event that any provisiew o: clause of this Security
Instrument or the Note conflicts with Applicable Law, such conflict shall not affect other provisions of this Security
Instrument or the Note which can be given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and include the
plural and vice versa; and (¢) the word “may” gives sole discretion without any obligation to take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18, “Interest
in the Property” means any legal or beneficial interest in the Property, including, but not limited to, those bene_ﬂciai
interests transferred in a bond for deed, contract for deed, installment sales contract or escrow agreement, the intent
of which is the transfer of title by Borrower at 2 future date 10 a purchaser. _ .

If al) or any part of the Property or any Interest in the Propesty is sold_ or transferrcq (or }f Bonjower jsnota
narural person and a beneficial interest in Borrower is sold or transferred) without Lender's prior written consent,
Lender may require immediate payment in full of all sums §a_curcd by this Security Instrument. However, this
option shall not be exercised by Lender if such exercise is prohibited by Applicable Law.
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_ If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide
a period of not less than 30 days from thq date the notice is given in accordance with Section 1§ within which
Borrower must pay al_l sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the
expiration of this period, Lender may invoke any remedies permitted by this Security Inswrument without further
notice or demand on Borrower.

19. qurower's Right to Reinstate After Acceleration. If Borrower meets certain conditions, Borrower
shall have the right to have enforcement of this Security Instrument discontinued at any time prior to the earliest of:
(a) five days before.sale of the Property pursuant to Section 22 of this Security Instrument; (b) such other period as
Applicable Law might specify for the termination of Borrower’s right to reinstate; or {c) entry of a judgment
enforcing this Security Instrument. Those conditions are that Borrower: (a) pays Lender all sums which then would
be due upder this Security Instrument and the Note as if no acceleration had occurred; (b) cures any default of any
other créenants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument, including, bu:
not limited %6, Teasonable attomeys’ fees, property inspection and valuation fees, and other fees incurred for the
purpose of plotecting Lender’s interest in the Property and rights under this Security Instrumen; and {d) takes such
action as Lend:r raay reasonably require to assure that Lender's interest in the Property and rights under this
Security Instrumer, 2ad Borrower’s obligation to pay the sums secured by this Security Instrument, shall continue
unchanged unless as-otr.srwise provided under Applicable Law. Lender may require that Borrower pay such
reinstatement sums and e;.penses in one or more of the following forms, as selected by Lender: (3) cash; (b) money
order; (c) certified check, bank check, treasurer’s check or cashier’s check, provided any such check is drawn upon
an institution whose deposits.ze insured by a federal agency, instrumentality or entity; or (d) Electronic Funds
Transfer. Upon reinstatement by Boaower, this Security Instrument and obligations secured hereby shall remain
fully effective as if no acceleratior. had occurred. However, this right to reinstate shall not apply in the case of
acceleration under Section 18.

20. Sale of Note; Change of Leap Scrvicer; Notice of Grievance, The Nole ora partial interest in the
Note {together with this Security Instrumen:} can be sold one or more times without prior notice to Borrower. A
sale might result in a change in the entity (known 45 tig “Loan Servicer”) that collects Periodic Payments due under
the Note and this Security Instrument and performic orher mortgage loan servicing obligations under the Note, this
Security Instrument, and Applicable Law. There also-rizlit be one or more changes of the Loan Servicer unrelated
10 a sale of the Note. If there is a change of the Loan Servicer, Borrower will be given written notice of the change
which will state the name and address of the new Loan Servirer the address to which payments should be made and
any other information RESPA requires in connection with a oties of transfer of servicing. If the Note is sold and
thereafter the Loan is serviced by a Loan Servicer other than the pursiiazer of the Note, the mortgage loan servicing
obligations to Borrower will remain with the Loan Servicer or be tansferred to a successor Loan Servicer and are
not assurned by the Note purchaser unless otherwise provided by the Noty purchaser.

Neither Borrower nor Lender may ¢ommence, join, or be jolied o any judicial action (as either an
indjvidual litigant or the member of 2 class) that arises from the other pa.fi”s actions pursuant to this Security
Instrument of that alleges that the other party has breached any provision of, or iny duty owed by reason of, this
Security Jnstrument, until such Barrawer or Lender has notified the other party {(with such notice given in
compliance with the requirements of Section 15) of such alieged breach and affouded the other party hereto 2
reasonable period after the giving of such notice to take corrective action. If Applicable Law provides a time period
which must elapse before certain action can be taken, that time period will be deemed to be ve=sonable for purposes
of this paragraph. The notice of acceleration and opportunity to cure given 10 Borrower pursuant Section 22 and
the motice of acceleration given to Borrower pursuant to Section 18 shall be deemed to safisfy the notice and
opportunity to take corrective action provisions of this Section 20.

21. Hazardous Substances. As used in this Section 21: (2) “Hazardous Substapces” are th.ose substances
defined as toxic or hazardous substances, pollutants, or wastes by Env?romne.nt_al Law and tl'!e.fonowmg_subscanccs:
gasoline, kerosene, other flammable or toxic pexoleun prod}:cts, toxic pest:m:ies apd herbicides, vglame solventsi
materials containing asbestos or formaldehyde, and radicactive materials; (b) ‘Environmental Law™ means federal
laws and laws of the jurisdiction where the Property is located th:.at relate t0 healt?}, safety or envxronmcmal
protection; (c) “Environmental Cleanup” includes any response ac:‘;lon, remedial action, oT removal acuog\; as
defined in Environmental Law; and (d) ap “Enviropmental Condition” means a condition that can cause, contribute

to, or otherwise trigger an Environmental Cleanup.

{LLINOTS - Singlc Family - Ennnie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 140}
DOCUKILIC (Page 100f13 PAges)

BOCTECELA, ViR 1071772002 g % /
‘ 4’-

By ' d cargves Ol PS628390ES 37014 NELITOJOMLIEW dd g3:91 cgez 91 230

e sre bl £ e Sy s Al S ke e o e AR R ARk A 3 A SRR L Y . e 2 e et ._..,‘,,A,Tm. e h i ot e Ao e AR AROTA8002



¥ d

0400802184 Page: 11 of 18

UNOFFICIAL COPY

10918622 10918022
Borrower shall not cause or permil the presence, use, disposal, storage, or release of any Hazardous

Substances, or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do, nor allow
anyone else to do, anything affecting the Property {a) that is in violation of any Environmental Law, (b) which
creates an Environmental Condition, or (¢} which, due to the presence, use, or release of a Hazardous Substance,
creates a condition that adversely affects the value of the Property. The preceding two sentences shall not apply to
the presence, use, or siorage oh the Property of small quantities of Hazardous Substances that are generally
recognized to be appropriate to normal residential uses and 10 maintenance of the Property (including, but not
limited to, hazardous substances in consumet products).

Borrower shall promptly give Lender written potice of (a) any investigarion, claim, demand, lawsuit or
other action by any governmental or regulatory agency or private party involving the Property and any Hazardous
Substance or Environmental Law of which Borrower has actual knowledge, (b) any Environmental Condition,
includinr vut not limited to, any spilling, leaking, discharge, release or threat of release of any Hazardous
Substance, 274 (¢) any condition caused by the presence, use or rclease of a Hazardous Substance which adversely
affects the vriue of the Property. If Borrower learns, or is notified by any governmental or regulatory authority, or
any private parry, that any removal or other remediation of any Hazardous Substance affecting the Property is
necessary, Borrowsz shall promptly take all necessary remedial actions in accordance with Environmental Law.
Nothing herein shali czears any obligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Leader further covenant and agree as follows:

27. Acceleration; 1'eriedies. Lender shall give notice to Borrower prior to acceleration [ollowing
Borrower’s breach of any covenapt-ar agreement in this Security Instrument (but not prior to acceleration
under Section 18 unless Applicable Law provides otherwise), The notice shall specify: (a) the default; (b) the
action required to cure the default; (¢’ 2 date, not less than 30 days from the date the notice is given 1o
Borrower, by which the default must b: cv.red; and (d) that failure to cure the default on or before the date
specified in the notice may result in accele:viiun of the swns secured by this Security Instrument, foreciosure
by judicial proceeding and sale of the Proper’y. The notice shall further inform Borrower of the right to
reinstate after acceleration and the right to assurt in the foreclosure proceeding the non-existence of a default
or any other defense of Borrower to acceleration a2 fareclosure. If the default is not cured on or before the
date specified In the notice, Lender at its option may r<ouire immediate payment in full of all sums secured
by this Security Instrument without further demand andipxy foreclose this Security Instrument by judicial
proceeding. Lender shall be entitled 1o collect all expenses incurred in pursuing the remedics provided in this
Section 22, including, but not limited to, reasonable attorneys’ fess and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument, Borrower shall pay any recordation costs. Lender :av charge Borrower a fee for releasing this
Security Instrament, but only if the fee is paid to a third party for services rénrered and the charging of the fee is
permitted under Applicable Law.

24. Waiver of Homestead. In accordance with 1llinois law, the Borrowcr hereby releases and waives all
rights under and by virrue of the Lllinois homestead exemption laws.

25, Placement of Collateral Protection lnsurance. Unless Bomrower provides [ snder with evidence of
the insurance required by the Borrower's agrecment with Lender, Lender may purchass irsurance at Borrower's
expense fo protect Lender's interests. The coverage that Lender purchases may not pay auy <laim that Borrower
makes or any claim that is made against Borrower i connection with the collateral Borrower iy later canpel any
insurance purchased by Lender, but only after providing Lender with evidence that Borrower has obtained as
required by Borrower's and Lender’s agreement. 1f Lender purchases insurance for the collateral, Borrower will t_»e
responsible for the costs of that insurance, including interest and any other charges }.cnder may impose in
connection with the placement of the insurance, urtil the effective date of the cancellation or expiration of the
insurance. The costs of the insurance may be added to Borrawer's total outstanding balance or obligation. The
costs of the insurance may be mare that the cost of insurance Borrower may be able 10 obtain on his own.
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GNING BELOW, Borrower accepts and agrees Lo the terms and covenants contained in this Security
in any Rider executed by Borrower and recorded with it.

W AN /a,//av/gg

- Borrower - ata -
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TATE OF ILLI ) - )@ 3 County ss:

L % { e e )M( . a Notary Public in and for sid tounty and state do hereby certify that
U

¥

personally known fo me to be the same person(s) whose name(s) "% subscribed 1o the foregoing instrument,
appeared before me this day in person, and acknowledged that signed and delivered the said instrument
as free and voluntary act, for the uses and purposes therein set forth.

Given under my hand and official seal, this (b b dayof @Q/QQ/I\WLJ LX)

My Commisston Expires- YA L,Lq " g &wb ikL/_)

Notary Public

SR w3

NOTARY ey o Ji a}LiL¢O|eil
21 COMMISSION EXPIRES 06,08/04

.

C(: L‘ td“
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ADJUSTABLE RATE RIDER

erv #: 10918822 (LIBOR Index-Rate Caps) Loan #: 10918

822
MIN:  100136300109188226
THIS ADJUSTABLE RATE R(DER is made this 16th day of Decembex, 2003

and i3 incorporated into and shali be desm>d to amend and supplement the Mortg

. ‘ ape, Deed of Trust, or Deed to
Secure Debt (the “Security Instrament”) r7 e same date given by the undersigned (the “Borrower’") 1o secure
the Borrower's Note to  WMC MORTGAGE L-TF.

(the “Lender”) of the same date and covering the projierty described in the Security instrument and located at.
2004 WESLEY AVENWUE, EVANSTON, IL 60201

[Property Addresti

THE NOTE CONTAINS PROVISIONS ALLOWING” FOR CHANGES IN
THE INTEREST RATE AND THE MONTHLY PAVMENT. THE NOTE
LIMITS THE AMOUNT THE BORROWER’S INTLREST RATE CAN

CHANGE AT ANY ONE TIME AND THE MAX1M:M. RATE THE
BORROWER MUST PAY.

ADDITIONAL COVENANTS, In addition to the covenants and Rgreements inade in the Secutity
Instrament, Borrower and Lender further covenant and agree as follows:
A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interest raic of 6.950 %. The Note provides for changes in the
interest rate and the monthly payments, as follows:
4. INTEREST RATE AND MONTHLY PAYMENT CHANGES
(A) Change Dates
The interest rate ] will pay may change on the first day of January 2006 ,
and on that day every 6 month thereafier, Each date on which my
interest rate could change is called a “Change Date.”
(B)  The Index
Beginning with the first Change Date, my interest rate will be based on an Index. The
vIndex” is the average of interbank offered rates for six-month U.S. dollar-denominated
deposits in the London market (“LIBOR"}, a3 published in The Wall Street Journal. The most
recent Index figure available as of the first business day of the month immediately preceding
the month in which the Change Date occurs is called the “Current Index.”
MULTISTATE AD JUSTABLE RATE RIDER (LIBOR Tndex)-Singe Family
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If the Index is no longer available, the Note Holder will choose a new index that is based
upon comparable information. The Note Holder will give me notice of this choice.

(C)  Calculation of Changes

_Beforc each Change Date, the Note Holder will calculate my new interest rate by
adding  Five and One-Fourth
percentage points ( 5.250 %) to the Current Index The Note Holder will then
round the result of this addition to the nearest one-eighth of one percentage point (0.125%).
Subject to the limits stated in Section 4(D) below, this rounded amount will be my new
interest rate until the next Change Date.

T‘he Note Holder will then determine the amount of the monthly payment that would be
enfficient to repay the unpaid principal that I am expected 1o owe at the Change Date in full on
+hé maturity date at my new interest rate in substantially equal payments. The result of this
¢>lculation will be the new amount of my monthly payment.

{(f). Limits on Interest Rate Changes
The i:terest rate | am required 1o pay at the first Change Date will not be greater than
B.490 % or less than 6,950 % Thereafier, my interest rate will
never be inceated or decreased on any single Change Date by more than
One percentage points from the rate of
interest | have been naving for the preceding 6 months. My interest
rate will never be gieaieran 13,490 %, or lessthan 6. 990 o,

(E)  Effective vate ! Changes

My new interest rate ‘vill Lecome effective on each Change Date. I wiil pay the amount of
my new monthly payment beginying on the first monthly payment date after the Change Date
unti) the amount of my monthly Jayment changes again.

Notice of Changes

The Note Ho!der will deliver or mail t2-me a notice of any changes in my intercst rate and
the amount of my monthly payment beiore tae effective date of any change. The notice will
include information required by law to be giver to me and also the title and telephone number
of a person who will answer any question [ may have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENLZFICIAL INTEREST N BORROWER
Uniform Covenant 18 of the Security Instrument is ariended to read as follows:
Transfer of the Property or a Beneficial (reziest in Borrower. As used in

this Section 18, “Interest int the Property” means any Yegai or beneficial interest in

the Property, including, but not limited to, those benefisial iuterests wapsferred in 2

bond for deed, contract for deed, instaltment sales contrant O: escrow agreement,

the intent of which is the transfer of title by Borrower 90 8 {uture date to a

purchaser.

1f all or any part of the Property or any Interest in the Propurty is sold or
transferred (or if a Borrower is not a natural person and a beneficial Lierest in

Borrower is sold or transferred) without Lender’s prior written copsunt, ender

may require immediate payment in full of all sums secured by this Scendity

Instrument. However, this option shall not be exercised by Lender if such exeraise

is prohibited by Applicable Law. Lender also shall not exercise this option ifi (a)

Borrower causes to be submitted to Lender information required by Lender tc

evaluate the intended transferee as if a pew loan were being made to the wansferee;

and (b) Lender reasonably determines that Lender’s security will not be impaired

by the Joan essumption and that the risk of a breach of any covenant or agreement

in this Security Instrument is acceptable to Lender.

To the extent permitted by Applicable Law, Lender may charge a reasonable

fee as a condition to Lender’s consent 10 the Joan assupption. Lender may also

require the transferee 1o sign an assumption agrecment that is acceptable o Lender

and that obligates the transferce 10 keep all the promises and agreements mgde in

the Note and in this Security Insirument. Borrower will continue to be obligated

under the Note and this Security Inswrument unless Lender releases Borrower in

writing. _

MULTISTATE ADJUSTABLE RATE RIDER (LIBOR Index)-—-Single Family
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1f Lender exercises the option to require immediate payment In full, Lender
shall give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 days from the date the notice is given in accordance with Section 135
within which Borrower must pay all sums secured by this Security Instrumenr. 1f
Borrower fails to pay these sums prior (o the expiration of this period, Lender may
invoke any remedies permitted by this Security Instrument without further notice
or demand on Borrower.

BY SICNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Adjustable Rate

Rider.
Cin AW iy
e e ~ [ 97/ / k/ 0->

RIDER (LIBOR Index)-Single Family

BLE RATE
MULTISTATE ADJUSTA (poge 3 of 3 pages)

DOCUBES
BOCUREI3.VIX  09/04/2003

r552B29BE 3AL1L NELINCHOHL3MN ¥4 25:91 tgez <! 23d

e e e it T RN AL 1

gr " d car@rEs Cl

e et S A S MR b e el o w»._ﬁ_Tu_u,....



0400802184 Page: 17 of 18

UNOFFICIAL COPY

ARBITRATION RIDER

INCORPORAT.ON BY REFERENCE OF AGREEMENT
FOR AF.PITRATION OF DISPUTES
SERV #: 10918822 Loan #: 10818822

This Rider is made this 16th  day-of Dacembezr, 2003 , and is incorporated into
and shall be deemed to amend and supplement the Security Insrument of the same date given by the
undersigned (the “Borrower”) to WMC MORTGAGL ZORP.

(the “Lender”) covering the property described in the Secuiity Instrument and located at:

2004 WESLEY AVENUE, EVANSTON, IL 60201
[Property Address]

To the extent that the provisions of this Arbitration Rider - Incoporation By Reference of
Agreement for Arbitration of Disputes (the “Rider”) are inconsistent with the provisions of the Security
Insument and/or the related Note, the provisions of this Rider shall prevail over and shall supercede any
such  inconsistent  provisions of the Security Ipstrument and/or the Crelated  Note

WMC Arbimration Rider
Pape 1 of 2
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By this reference, the parties to this Security Inswument incorporate as if set forth herein in full the
Apreement for the Arbitration of Disputes, exccuted in conjunction with the Security Instrument and

related Note,
¢ v (ot s /é%[/;;/a 3

~ Borrowsr - EMMA HARMON - Date -

Hrati ider
WMC Arbitration R page 202
';';"33’:‘3 v 05/0R/208)
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