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DEFINITIONS

Words used in multiple sections of this docwinent are defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regarding the usage of words used in this document are
alsy provided in Section 16.

(A) "Security Instrument” means this docunient, wlich is daed _Decerber 24, 2003 fq
together with all Riders to this document.

(B) "Borrower" 1s

Roga J Melo, an unmarried person, and Jorge Molind, a married person

1

Y4387

Borrower 15 the murtgagor under this Security Instrunient.

(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is
acting solely as a nowinee for Lender and Lender’s successors and assigns. MERS is the mortgagee
under this Security Instrument. MERS is organized and existing under the laws of Delaware, and has an
address and telephone number of P.O. Box 2026, Flint, M1 48501-2026, tel. (888) 679-MERS.
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(D) "Lender” is Principal Residential Mortgage, Inc,

Lender is4 Corporation

organized and existing under the laws of the State of Iowa

Lender’s address is

711 High Street, Des Moines, IA 50352

(E) "Note" means the promissory note signed by Borrower and dated December 24, 2003

The Note states that Borrower owes Lender

Ninsty Eight Thousand and 00/100 Dollars
(U.S. § 98,000 .20 ) plus interest. Borrower has promised (o pay this debt in regular Periodic
Paymenesdad o pay the debe in full not later than - January 1, 2014

(F) "ProperW” means the property that is described below under the heading "Tram»ter of Rights in the
Property."

(G) "Loan" mesnsithe debt evidenced by the Note, plus interest, any prepayment charges and late charges
due under the Note; 4id all sums due under this Security [nstrument, plus interest.

(H) "Riders" means 2it Piders to this Security Instrument that are executed by Borrower. The following
Riders are to be executed by Borrower |check box as applicable]:

[ Adjustable Rate Rider [ Condominium Rider [ ] Second Home Rider
[ Balloon Rider [ Lanmed Unit Development Rider [ 1-4 Family Rider
D VA Rider | Biweer ly Payment Rider [] Other(s) [specify]

{Iy "Applicable Law" means all controilipg applicable federal, state and local statutes, regulations,
ordinances and administrative rules and orders (thachave the effect of law) as well as all applicable final,

non-appeatable judicial opinions.

(J3 "Community Association Dues, Fees, and Assessrients" means all dues, fees, assessments and other
charges that are imposed on Borrower or the Propdrv’ by a condominium association, homeowners
association or similar organization.

(K) "Electronic Funds Transfer" means any transfer of funds. other than a transaction originated by
check, draft, or sinilar paper instrunient, which is inidaed tiroushan electronte terminal, telephonic
INSTrURHL, COMPUIEr, OF tagnetic wpe so as t order. instruct, or futhorize 4 finaucial institution to debit
or credit an account. Such term includes, bur is not linited to, point-ndssale transters, automated teller
machine tansactions, transfers initiated by elephone, wire transfers, «nds antomated clearinghouse
transfers.

(L) "Escrow Items™ means those items that are described in Section 3.

(M) "Miscellaneous Proceeds" meuns any compensation, settlement, award of gamnagss, or prou:ccls paid
by any third party (other than insurance proceeds paid under the coverages described in Section 5) for: (i)
damage to, or destruction of, the Property; (il) condemnation or other taking of all o dny. part of the
Property; (iti) conveyance in lisu of condemuation; or {iv) misrepresentations of, or omissions as to, the
value and/or condition of the Property.

{N) "Mortgage Insurance" means insurance protecting Lender against the nonpayment of, or deziault on,
the Loan,

(0) "Periodic Payment” means the regularly scheduled amownt due for {i) principal and interest under the
Note, plus (i1} any anounts under Section 3 of this Security Justrunent.

(P) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (24 C.F.R. Purt 3500}, as they might be amended from time to
time, or any additionad or suceessor legislatton or regulation that governs the same subject matter. As used
in this Sccurity histrument, "RESPA” refers to ull requirements and restrictions that are imposed in regard
o 4 "federally related mortgage loan” even it the Loan does not qualify as a "federally related mortgage
foan” under RESPA.
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(Q) "Successor in Interest of Borrower" means any party that has taken title to the Propercy, whether or
1ot that party has assumed Borrower’s obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
moditications of the Note; and (i) the performance of Borrower’s covenants and agreements under
this Security [nstrument and the Note. For this purpose, Borrower does hereby mortgage, grant and
convey to MERS (solely as nominee for Lender and Lender’s successors and assigns) and
to the successors and assigns of MERS, the following described property located in  the

County | Type of Recording Jurisdiction]
of Cook [Nzme of Recording Jurisdiction]:

OT 5 IN @LOCK 7 OF &, H. HILL & COMPANY'S BOULEVARD ADDITION TO IRVING
BANK, A bur.’sJJ.“”SION OF THE EAST 1/2 CF THE WEST 1/2 OF THE SOUTHEAST 1/4 CF
SﬂCr‘"’ON 147, WNSHIP 40 NOETH, RANGE 13, EAST OF THE THIRD PRINCIPAL
MERIDIAN, N CCJ'( COUNTY, [LLINOIS.

P.T.N. 13-14-420-221-0000

Parcel 1D Number: which currently has the address of
4046 N Bernard St, [Streel]
Chicago [Ciypy Minois 60618 [Zip Code]

("Property Address"):

TOGETHER WITH all the unprovements now or hereafter ereced on the property, and all
gusements. appurtenances, and fixeures now or hereafter a pare of the property. All replacements and
additions shall also be covered by [lus Security Instrument. All of the foregoing is referred to in this
Security lnsoruient as the "Property.” Borrower understands and agrees that ME RS holds only legal title
to the interests granted by Borrower in this Security Instrument, but, if necessary o corply with law or
custon, MERS (as nominee for Lender and Lender’s successors and assigns) has the vight' o, exercise any
or all of those interests, including, but not limited to, the right to foreclose and sell the Preperty; and to
take any action required of Lender including, but uot timited to, releasing and canceling/this Security
Instrument.

BORROWER COVENANTS that Borrower is lawtully seised of the estate hereby conveyed and has
the right to morrgage, grant and convey the Property and that the Property is unencumbered, except for
encumbrances of record. Borrower warrants and will defend generally the title to the Property against all
claims and demands. subject t any encunbrinces ot recurd.

THIS SECURITY INSTRUMENT combines uniforny covenants for national use and non-uniform
covenants wich lmited variations by Jurisdiction  constiture 4 uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as tollows:

I. Payment of Principal, Interest, Escrow ltems, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late chiarges due under the Note. Borrower shall also pay funds for Escrow ltems
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pursuant to Section 3. Payments due under the Note and this Security Tnstrument shall be made in U.S.
currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is returned  Lender unpaid, Lender may require that aty or all subsequent payments
due under the Note and this Security Instrument be made in one or more of the following forms, as
selected by Lender: (a) cash; (b) money order; (¢ certified check, bank check, treasurer’s check or
cashier’s check. provided any such check is drawn upon an institution whose deposits are insured by a
federal agency. Instrutientality, or entity: or (d) Elecoronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15.
Lender may rewurn any payient or partial paynent it the payment or partial payments are insufficient
bring the Loan current. Lender may accept any paynient or partial payment insufticient to bring the Loan
current,_vithout waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial
payments in4he future, but Lender is not obligated to apply such payments at the time such payments are
accepted. If 2ach Periodic Payment is applied as of its scheduled due date, then Lender need not pay
interest on unapulied funds. Lender may hold such unapplied funds until Borrower makes payment to bring
the Loan current. [+ Bhrrower does not do so within a reusonable period of time, Lender shall either apply
such funds or return thensto Borrower. If not applied earlier, such funds will be applied to the outstanding
principal balance under ie-Note immediately prior o foreclosure, No offset or claim which Borrower
might have now or in the tupe against Lender shall relieve Borrower from making payments due under
the Note and this Security Inserdrent or performing the covenants and agreements secured by this Security
[nstrunient.

2. Application of Payments or Droceeds. Except as otherwise described in this Section 2, all
payments aceepted and applied by Lendeishall be applied in the following order of priority: (a) interest
due under the Note; (b) principal due under<ne Note; (¢) amounts due under Section 3. Such payments
shall be applied to cach Periodic Payment in'the seder in which it became due. Any remaining amounts
shall be apphied first o lare charges. second w aty ower amounts due under this Secority Instrument, and
thes W reduce the principal balance of die Note,

If Lender receives a payinent from Borrower fora delinquent Periodic Payment which includes a
sufficient amount w pay any late charge due, the paywient wavebe applied to the delinquent payment and
the late charge. If more than one Periodic Payment is outstanaine. Lender may apply any payment received
trom Borrower to the repayment of the Periodic Payments if, and to7tUie extent that, each payment can be
paid in full. To the extent that any excess exists after the payment isapplied to the full payment of one or
more Periodic Puyments, such excess may be upplied w any late charges(duz. Voluntary prepayments shall
be upplied first (o any prepayment charges and then as described in the Note!

Any application of paymenes, insurance proceeds, or Miscellaneous Proceeds to principal due under
the Note shall not extend or postpoue the due date, or chunge the amount, of the Periodic Payments.

3. Funds for Escrow ltems. Borrower shall puy to Lender on the day Periodic Fayments are due
under the Note, undl the Note is paid in full, 4 sum (the "Funds™) to provide for payinen: ¢ amounts due
for: (a) txes and assessments and ocher items which can attain priority over this Security Justzument as 4
lien or encumbrance on the Property; (b) leasehold payments or ground rents on the Propeny, fiany; (¢)
premiums for any and all insurance required by Lender under Section 5; and (d) Mortgage Insurance
premiums, if any. or any sums payable by Borrower to Lender in liey of the payment of Mortgage
Insurance premiums in accordance with the provisions of Section 10, These Hems are called "Escrow
ltens. " At origination or at any time during the wrm of the Loan, Lender may require that Comnumnity
Association Dues, Fees, and Assessients, if any, be escrowed by Borrower, and such dues, fees and
assessments shail be an Escrow Item. Borrower shall promptly furnish to Lender all notices of amounts to
be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives
Borrower’s obligation w pay the Fuuds for any or all Escrow [tems. Lender may waive Borrower's
obligation w pay to Lender Funds for any or all Escrow Items at any time. Any such waiver may only be
iwriting. o the event of such waiver, Borrower shall pay directly, when and where payable, the amounts
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due for any Escrow ltems for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower’s obligation to make such payments and o provide receipts shall for all purposes be deemed to
be & covenant and agreement contained in this Security lnserument, as the phrase “"covenant and agreement”
is used in Section 9. 1f Borrower is obligated to pay Bscrow ltems directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow lem, Lender may exercise its rights under Section 9
and pay such amount and Berrower shall then be obligated under Section 9 to repay o Lender any such
amounnt. Lender may revoke the waiver as o any or all Escrow ltems at any time by a notice given in
accordance with Section 15 and, upoen such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Section 3.

Lender may. ac any time, collect and hotd Funds in an amount () sufficient to permit Lender to apply
the Funds arthe time specitied under RESPA, and (by not to exceed the maximum amount a lender can
require unde’ RESPA. Lender shall estimate the amount of Fuuds due on the basis of current data and
reasonable estipates of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law.

The Funds shait be held inoan instiwtion whose deposits are insured by a federal agency,
istrumentality. or entity dscluding Lender, it Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Bank? Tender shall upply the Funds to pay the Escrow [tems no later than the time
specitied under RESPA. Lendershall not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or verifying the Escrow ltems, unless Lender pays Borrower interest on the
Funds and Applicable Law permits tepder to make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest to b maid on the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds. Borietwer and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give w Borrower, without charge, an annual accounting of the
Funds as required by RESPA.

[t there is o surplus of Funds held in escrow| 2. defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPAL I there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notity Borrower as reduited by RESPA, and Borrower shall pay to
Lender the anount necessary 0 make up the shortage in accordanee with RESPA, but in no more than 12
monthly payments. [t there is a deficiency of Funds held in escrow, 4s Gefined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Lepder the amount necessary to make
up the deficiency in accordance with RESPA | but 1o no nore than 12 moah v paynents.

Upon paymient in full of all sums secured by this Security Instrumend, lender shall promptly refund
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges;” fines, and impositions
attributable to the Property which can attain priority over this Security Instrument, 1:ase’iold payments or
ground renes on the Property, if any, and Counnunity Association Dues, Fees, and Assessineis, if any. To
the extent that these itenss are Escrow Jtems, Borrower shall pay thewn in the manner provideddmSection 3.

Barrower shall promptly discharge any len which has priority over this Security lustran=n: unless
Borrower: (a) agrees in writing to the paynient of the obligation secured by the lien in 4 manner acceptable
to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender’s opinion operate to
prevent thie enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded; or (¢} secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security Instrement. 1f Lender determines that any part of the Property is subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the
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lien. Within 10 days ot the date on which that notice is given, Borrower shall satisty the lien or take one or
more of the actions set torth above in this Section 4.

Lender may require Borrower to puy a one-time charge for a real estate tax verification and/or
reperting service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafier erected on
the Property insured against loss by tire, hazards included within the term "extended coverage,” and any
other hazards including, but not limited to, earthquakes and tloods, for which Lender requires insurance.
This insurance shall be nmintained in the amounts (including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term of
the Loan. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s
right to_disapprove Borrower’s choice, which right shall not be exercised unreasonably. Lender may
require Botrawer o pay, in connection with this Loan, either: (a) a one-time charge for flood zone
determinatior? vertification and tracking services; or (b) a one-time charge for flood zone determination
and certificatiorservices and subsequent churges each time remappings or similar changes occur which
reasonably might Aftect such determination or certification. Borrower shall alse be responsible for the
payment of any feesupgosed by the Federal Emergency Management Agency in connection with the
review of any tlood zotie Adetermination resuldng from ai objection by Borrower.

If Borrower fails © maimain any of the coverages described above, Lender may obtain insurance
coverage, at Lender’s option-and Borrower’s expense. Lender is under no obligation to purchase any
particular type or amownt of coverdge.\Therefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower’s equini the Property, or the contents of the Property, against any risk,
hazard or liability and might provide gréser or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insuralice Coverage so obtained might significantly exceed the cost of
insurange that Borrower could have obtained. ‘Anyv-muounts disbursed by Lender under this Section 5 shall
becente addidonal debt of Borrower secured by wis Security Instrament. These amounts shall bear interest
at the Nute rate from the date of disbursement and <ol be pavable, with such interest, upon notice from
Lender wo Borrower requesting payiment.

All insurance policies required by Lender and renewals o such policies shall be subject to Lender’s
right to disapprove such policies, shall include a standard nerrzage clause, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall have theright to hold the policies and renewal
cerfificates. It Lender requires, Borrower shall promptly give to Leaderall receipts of paid premiums and
renewal notices. It Borrower obtains any form of insurance coverage, 1ot otherwise required by Lender,
for damage to, or destruction of, the Property, such policy shall include 4 standard morigage clause and
shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompr notice to the insurance carlier and Lender. Lender
may make proof of toss if not made promptly by Borrower. Unless Lender and Borowe otherwise agree
N writing. any insurange proceeds, whether or not the underlying insurance was required ov i.ender, shall
be applied (o restoration or repair of the Property, if the restoration or repair is economicallv-£zasible and
Lender's security is not lessened. During such repair and restoration period, Lender shall have the right to
hold such insurance proceeds uneil Lender has had an opportunity to inspect such Property to cnsure the
work has been completed o Lender’s satisfaction, provided that such inspection shall be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series
of progress paymencs as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest to be puid on such insurance proceeds. Lender shall not be required to pay Borrower any
interest or earnings on such proceeds. Fees for public adjusters, or other third parties, retained by
Borrower shiddl nor be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If
the restoration or repair is not economically feasible or Lender’s security would be lessened, the insurance
proceeds shall be upphed 1o the suins secured by dhis Security lostrument, whether or not then due, with
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
¢laim and related macters. If Borrower does not respoud within 30 days to a notice from Lender that the
insurance carrier hus offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower’s rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any other of Borrower's rights {other than the right to any refund of unearned premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage/ot the Property. Lender may use the insurance proceeds either to repair or restore the Property or
to pay wuounts unpaid under the Note or this Security lustrument, whether or not then due.,

6. Occupancy. Borrower shall oceupy, establish. and use the Property as Borrower’s principal
residence witiin 09 days after the execution of this Security [nstrument and shall continue to occupy the
Property as Borrovieris principat residence for at least one year after the date of occupancy, unless Lender
otherwise agrees i svrsng, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist which are beyond Borrower’s control.

7. Preservation, Maintcnance and Protection of the Property; Inspections. Borrower shatl not
destroy. damage or impair diesProperty, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrowe! is vesiding in the Property, Borrower shall maintain the Property in
order (o prevent the Property fronldererioradng or decreasing in value due to its condition. Unless it is
determined pursuant to Section 3 that wirais or restoration is not economically feasible, Borrower shall
promptly repair the Property if damaged ro avoid further deterioration or damage. If insurance or
condemnation proceeds are paid in connection witiedamage to, or the taking of, the Property, Borrower
shull be responsible for repairing or restoring the Property only if Lender has released proceeds for such
purposes. Lender may disburse procesds for the repalrs.apd restoration in a single payment or in a series of
progress payments as the work is conipleted. If the instwzdes or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved of Farrower’s obligation for the completion of
such repair or restoration.

Lender or its agent may nuke reasonable entries upen and Znspections of the Property. 1f it has
reasonable cause, Lender may inspect the interior of the iuprovements oo the Property. Lender shall give
Borrower notice at the time of or prior o such an interior inspection sped1iving such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in default if, during the Loan application
process, Borrower or any persons or entities acting «t the direction of Berrogeer or with Borrower's
kuowledge or consent gave materially false, misleading, or inaccurare informaticn or statements to Lender
{or failed to provide Lender with material information) in connection with (the Loan. Material
representations include, but are not limited to, representations concerning Borrower's scoupancy of the
Property as Borrower’s principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security Iustament. [f
(1) Borrower tails o perform the covenants and agreenients contained in this Security Instrumeni; (b) there
18 a legal proceeding thac might significantly affect Lender’s interest in the Property and/or rights under
this Security Instrument (such as a proceeding in bankruptey, probate, for condemnation or forfeiture, for
eulutcenient of o lien which may attain priority over this Security Instrumnent or to enforce laws or
regulations), or (¢) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender’s interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender’s actions can include, but are not linited to: (a) paying any sums secured by a lien
which has priority over this Security [nstrument; (b) appearing in court; and (¢) paying reasonable
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attorneys’ fees to protect its interest in the Property and/or rights under this Security Instrument, including
its secured position in a bankruptey proceeding. Securing the Property includes, but is not limited to,
eatering tie Property (o make repairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate building or other code violations or dangerous conditions, and have utilities turned
on or oft. Although Lender may take action under this Section 9, Lender does not have to do so and is not
under any duty or obligation to do so. [t is agreed that Lender incurs no liability for not taking any or all
actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursenient and shall be payable, with such interest. upon notice from Lender to Borrower requesting

payment. _ . . o i
If this Security [nsurument is on a leasehold, Borrower shall comply with all the provisions of the

leuse. 1E@orrower acquires fee tite w the Property, the leasehold and the fee title shall not merge unless
Lender agress to the nierger in writing.

10. Mo tgage Insurance. 1f Leuder required Moregage [nsurance as a condition of making the Loan,
Borrower shaii ray the preniiums required to naintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage Insardtive coverage required by Lender ceases to be available from the mortgage insurer that
previously provided sach-insurance and Borrower was required to make separately designated payments
toward the premiums dor Mortgage Insurance, Borrower shall pay the premiums required to obtain
coverage substantially egaivalent w the Mortgage Insurance previously in effect, at a cost substantially
equivalent to the cost to Bérrowsr of the Mortgage [nsurance previously in effect, from an alternate
mortgage insurer selected by Yender. [F substndially equivalent Morrgage [nsurance coverage is not
avaituble, Borrower shall continue (0 pay to Lender the amount of the separately designated payments that
were due when the Insurance coverage esased to be i effect. Lender will accept, use and retain these
payments as a non-refundable loss ressovesin lien of Mortgage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the tact thaidne Loan is ultimately paid in full, and Lender shall not be
required to puy Borrower any nterest or earn ngs on such loss reserve. Lender can no longer require loss
reserve payments if Mortgage Tusurance coverag’ (in'the amount and for the period that Lender requires)
provided by an insurer sefected by Lender agaiir-becomes available, is obtained, and Lender requires
separately designated payments toward the premiums tariviortgage Insurance, If Lender required Mortgage
Insurance as 4 condition of naking the Loan and Borrewse was required to make separately designated
payments toward the premiums for Mortgage Insurance, Borower shall pay the premiums required to
maintain Mortgage Insurance in effect, or to provide a noj-refundable loss reserve, until Lender's
requireiient lor Morgage Tnsurance ends in accordance with any writien agreement between Borrower and
Lender providing for such termination cr until termination is required by/Applicable Law. Nothing in this
Section 10 atiects Borrower's obligation to pay interest at the rate providza in the Note,

Mortgage Insurance reimburses Lender (or any entity that purchascsie/Note) for certain losses it
nity incur if Borrower does not repay the Loan as agreed. Borrower is 4wt s party to the Mortgage
Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force froin tire to time, and may
enter into agreements wich other parties that share or modify their risk, or reduce losces. These agreements
are on terms and conditions that are satistactory to the mortgage insurer and the other parcydor parties) to
these agreements. These agreements may require the mortgage insurer to make payments ugis.any source
of funds that the mortgage insurer may have available (which may include funds obtained from Mortgage
[nsurance preuliums).

As aresult of these agreements. Lender. any purchaser of the Note, another insurer, any reinsurer,
any other entity. or any affiliate of any of the foregoing. may receive (directly or indirectly) amounts that
derive from {or nught be churacterized asp a portion of Borrower’s payments for Mortgage Insurance, in
exchange for sharing or modifying the mortgage nsurer’s risk, or reducing losses. If such agreement
provides that an affiliste of Lender tukes a share of the insurer’s risk in exchange for a share of the
premiums paid to the insurer, the arrangement is often termed "captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.

Initiais 6 M (W\/
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(L) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender,

If the Property is damaged. such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, it the restworation or repair is economically feasible and Lender’s security is not lessened.
During such repair and resteration period, Lender shall have the right te hold such Miscellaneous Proceeds
until Lender has had an opportunity to inspect such Property to ensure the work has been completed o
Lenderasaristuction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs and restoration in 4 single disbursement or in a series of progress payments as the work is
completed. Wuless an agreement 15 made in writing or Applicable Law requires interest to be paid on such
Miscelluneous Proveeds, Lender shall noc be required o pay Borrower any interest or earnings on such
Miscellaticous Proicsils, It the restoration or repair is not econoically feasible or Lender’s security would
be tessened, the Miscdtluaeous Proceeds shall be applied o the sums secured by this Security Instrument,
whether or net then due. with the excess, it any, paid w Borrower. Such Miscellaneous Proceeds shall be
applied in the order provided for in Section 2.

ln the event of a total toking, destruction, or loss tn value of the Property, the Miscellaneous
Proceeds shall be applied tw the sums.secured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrower.

In the even of a partal taking,<desuuction, or loss in value of the Property in which the fair market
value of the Property immediately bereresthe partial taking, destruction, or loss in value is equal © or
greater than the amount of the sums securcd oy this Security Instrument immediately before the partial
taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be reduced by the amount of the Miscellaneous Proceeds
multiplied by the tollowing fraction: (1) the el zawune of the sums secured immediately before the
partial taking, destruction, or loss in value dividged /oy (b) the fair market value of the Property
immiediately before the partial taking, destruction, or lossip~alue. Any balance shall be paid to Borrower.

In the event of a partal taking, destruction, or loss in »alZe of the Property in which the fair market
value of the Property immediately betore the partial taking, ‘desrruction, or loss in value is less than the
amount of the sums secured immediately before the partial taking ~destruction, or loss in value, unless
Borrower und Lender otherwise agree in writiug, the Miscellaneous, Proczeds shall be applied to the sums
secured by this Security Instrumerntt whether or not the sums are then due

It the Property is abandoned by Borrower, or tf, after notice by Zender w Borrower that the
Oppositg Party (4s detined in the next sentence) offers to make an award #5-serdle a claim for damages,
Borrower fails to respond to Lender within 30 days atier the date the notice is given, Lender is authorized
to collect and apply the Miscellaneous Proceeds either to restoration or repair of the-Property or to the
sums secured by this Security [nstrunient, whether or not then due. "Opposing Party" meaas the third party
that owes Borrower Miscelfuneous Proceeds or the party against whom Berrower has 4 righe of action in
regard to Miscellaneous Proceeds,

Borrower shall be in defauit if any action or proceeding, whether civil or crimingl, is Degon that, in
Lender’s judgment, could result in forfeiture of the Property or other material impairment ¢t Lender’s
interest In the Property or rights under this Security Tnscrument. Borrower can cure such a default and, if
acceleration hus oeeurred, reinstate as provided in Section 19, by causing the action or proceeding to be
dismissed with a raling that, in Lender’s judgment, precludes forfeiture of the Property or other material
mpairment ol Lender’s interest in the Property or rights under this Security lustrument. The proceeds of
any award or claim for damages that are attributable w the impairment of Lender’s interest in the Property
are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied w restoration or repair of the Property shall be
applied in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security [nstrument granted by Lender

initials élz "n”“/
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to Borrower or any Successor in tnterest of Borrower shall not operate to release the liability of Borrower
or any Successors in Interest of Borrower. Lender shall not be requlred to commence proceedings against
any Successor in Interest of Borrower or to retuse to extend time for payment or otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower or any Successors in [nterest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender’s acceptance of payments from third persons, entities or
Successors i [nterest of Borrower or in amounts less than the amount then due, shall not be a waiver of or
preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower's obligations and lability shall be joint and qeveml However, any Borrower who
co-signs this Security Instrument bur does not execute the Note (a "co-signer”): (a) 1s co-signing this
Security [nstrument ouly to mortgage, grant and convey the co-signer’s interest in the Property under the
terms of this Security Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrument:“dind (¢) agrees that Lender and any other Borrower can agree to extend, modify, forbear or
make any accommodations with regard to the ters of this Security Instrument or the Note without the
co-Stgner’s consent.

Subject to thie provisions of Section 18, any Successor in Iuterest of Borrower who assumes
Borrower’s obligations vader this Security Instrument in writing, and is approved by Lender, shall obtain
all of Borrower’s rights 2ad. benetits under this Security Instrument. Borrower shall not be released from
Borrower's obligations™and lighility under this Security lustrumenn unless Lender agrees to such release in
writing. The covenants and'agreéiments of this Security Inserument shall bind (except as provided in
Section 20} and benefit the suceéssop=and assigns of Leuder.

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with
Borrower's detault, for the purpose of piotecting Lender’s interest in the Property and rights under this
Security [nstrument, including, but not nited o, attorueys’ fees, property inspection and valuation fees.
In regard o any other fees, the absence of €xgreas authority in this Security Tnstrument to charge a specific
fee o Borrower shall not be construed as a prohibidaon on the charging of such fee. Lender may not charge
fees that are expressly prohibited by this Security Tnstrument or by Applicable Law.

If the Loan is subject to a law which sets maxiniun’ loan charges, and that law is finally interpreted so
that the interest or other loan charges collected or o b collected in connection with the Loan exceed the
permitted limits, then: (4) any such loan charge shall bé seduced by the amount necessary to reduce the
charge w the permirted limit; and (b) any sums already collecréd trom Borrower which exceeded permitced
limits will be refunded w Borrower. Lender may choose e rtake this refund by reducing the principal
owed uider the Note or by making a direct payment o Borrower. if 4 refund reduces principal, the
reduction will be weated as a partial prepayment wichout any prepeyment charge (whether or not a
prepayment charge i3 provided for under the Note). Borrower's acceptance of any such refund made by
direct payment to Borrower will constitute a waiver of any right of action Borrower might have arising out
of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with_rhis Security Instrument
must be in writing. Any notice to Borrower in connection with this Security Instrumeiit siall be deemed to
have been given to Borrower when nuiled by first class mail or when actoally delivezed o Borrower’s
notice address if sent by other means. Notice o any one Borrower shall constitute noticé t4 2i Borrowers
unless Applicable Law expressly requires otherwise. The notice address shall be the Propeny Address
unless Borrower has designated a substitute notice address by notice w Lender. Borrower shali nromply
notity Lender of Borrower's change of address. If' Lender specifies a procedure for reporting borrower’s
change of address, then Barrower shall only report a change of address through that specified procedure.
There may be only oue dc\'ig:ndwd notice address under this Security Instrument at any one time. Any
notice to Lender shall be given by delivering it or by mailing it by first ¢lass mail to Lender’s address
stated herein unless Lender has designated another address by notice to Borrower. Any notice in
comection with this Security Instrument shall not be deemed to have been given to Lender until actually
received by Lender. If any notice required by this Security [nstrument is also required under Applicable
{Jaw the Applicable Law requiremnent will satisty the corresponding requirement under this Security
nstruinent.

Im!ia\s‘MM/
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16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requlrement\ and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
nught be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the event that any provision or clause of this Security [nscrument or the Note conflicts with Applicable
Law, such contlict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the contlicting provision.

As used in this Security Instrumenc: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of die feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and () the word "mayv" gives sole discretion without any obligation to
take any duetion.

17/8Barrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Trausfer ol the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in 'ie Property” means any legal or beneficial interest in the Property, including, but not limited
ta, those benervaal interests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreenent, we inent of which is the transter of utle by Borrower at 4 future date to a purchaser.

If il or any partotshe Property or any Interest in the Property i3 sold or transferred (or if Borrower
is not a natural person Gng o beneficial inerest in Borrower is sold or trausferred) without Lender’s prior
written consent, Lendér may require tmmediate payment in full of all sums secured by this Security
[nserument. However, this ¢prossshall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this optiod, Lender shall give Borrewer notice of acceleration. The notice shall
provide a period of not less than 30 agys)trom the date the netice is given in accordance with Section 15
within which Borrower nust pay all suins”secured by this Security Instrument. If Borrower fails to pay
these sums prior 1o the expiration of this“reriod, Lender may invoke any remedies permitied by this
Security Tnstrument without further notice or demand.on Borrower,

19. Borrower’s Right to Reinstate Afte: Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcement Of Jhis Security Instrument discontinued at any time
prior o the earliest of: () five days betore sale of the Property pursuant to Section 22 of this Security
lnstrunient; (b) such other period as Applicable Law mighe/spicify for the termination of Borrower’s right
to reinstate; or (¢) entry of a judgment enforcing this Secdcily Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due vader this Security Instrument and the Note
as 1f uo acceleration had ocecurred; (b) cures any default of any othe! covenants or agreements; (¢) pays all
expenses incurred In enforcing this Security [nstrument, including, buspat limited to, reasonable attorneys’
fees, property inspection and valuation fees, and other fees incurred for {ne/purpose of protecting Lender’s
interest in the Property and rights under this Security Instrument; and (d) takes such action as Lender may
reasotbly require w assure that Lender’s interest in the Property and rigits under this Set.urity
Instrument, and Borrower’s obligation to pay the suwis secured by this Security iy strument, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may require tiat Borrower pay
such reinstatentent sums and expenses in one or more of the r'o!lowiné forms, as sevectodwy Lender: (a)
cash; (b money order; (¢) certified check, bank check, weasurer’s check or cashier’s check, nrovided any
such check is drawn upon an institution whose deposits are insured by a federal agency, m\mnwutdllt_y or
eutity: or (dj Electronic Funds Transfer. Upon reinstatement by Borrower, this Security [nsirénjznt and
obligations secured hereby stall remain fully effective as if no acceleradon had occurred. However, this
right 1o reinstate shall not apply i the case of acceleraton under Section 18,

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or 4 partial interest in
the Note (ogether with this Security lustrument) can be sold one or more times without prior notice to
Borrower, A sale might result in a change in the endty (known as the "Loan Servicer”) that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security lnstrument, and Applicable Law. There also might be
one or more changes ¢f the Loan Servicer unrelated to 4 sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA
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requires in connection with a notice of transter of servicing. If the Note is sold and thereafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain wich the Loan Servicer or be wansferred to 4 successor Loan Servicer and are not
assunied by the Note purchaser uniess otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence. join, or be joined to any judicial action (as either an
individuat litigant or the member of a class) that arises from the other party’s actions pursuant to this
Security [nstrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Security Instrument, until such Borrower or Lender has notified the other party {with such
notice given in compliance with the requirements of Section 15) of such alleged breach and afforded the
other parsy hereto a reasonable period after the giving of such notice to take corrective action. If
ApplicibresLaw provides a time period which must elapse before certain action can be taken, that time
period wiil bordeenied to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity to cuie given to Borrower pursuant to Section 22 and the notice of acceleration given to
Borrower pursuan; o Section 18 shall be deemed to satisty the notice and opportunity to take corrective
action provisions of tusSection 20.

21. Hazardous Svzsiances. As used in this Section 21: () "Hazardous Substances" are those
substances defined as xic ¢r bazardous substances, pollutants, or wastes by Environmental Law and the
following substances: pasoliney keroseue, other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, niaterials containing asbestos or formaldehyde, and radioactive materials;
(b) "Environmental Law" means feder:] 1iws and laws of the jurisdiction where the Property is locaied that
relate o Dealth, satery or environmental proreedon; () "Environmental Cleanup” includes any response
action, remedial action, or removai action, a¢ defined in Environmental Law; and (d) an "Environmental
Condition” means a condition that can cause. coutribuete o, or otherwise trigger an Environmental
Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous
Substances. or threazen to release any Hazardous Substancess odoor in the Property. Borrower shall not do,
nor allow anyone else to do, anything atfecting the Property. (:3-inat is in violation of any Environmental
Law, {b) which creates an Environmental Condition, or () which, due 1 the presence, use, or release of a
Hazardous Substance. creates a condition that adversely affects the valoe-of the Property. The preceding
two sentences shall ot apply w the presence, use, or storage on the-Property of small quantities of
Hazardous Substances that are generally recognized w be appropriate to 1o mat residential uses and to
maintenance of the Property (including, but not limited o, hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of (4) any investigation, ¢laim, demand, lawsuit
or other action by any governmental or regulatory agency or private party involving tig Fieperty and any
Hazardous Substance or Environmental Law of which Borrower has actual knowlsdze, (b) any
Environmental Condition, including but not lintited to, any spilling, leaking, discharge, releasc »¢ \hreat of
release of any Hazardous Substance, and (c) any condition caused by the presence, use or release of a
Hazardous Substance which adversely aftects the value of the Property. If Borrower learns, or is notified
by any governmental or regulatory authority, or any private party, that any removal or other remediation
of any Hazardous Substunce affecting the Property is necessary, Borrower shall promptly take all necessary
rentediat actions in accordance with Enviromuental Law. Nothing herein shall create any obligation on
Lender for an Environmnental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender turther covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 3¢ days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the netice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosvie proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreciosure, If the default is not cured on or before the date specified in the notice, Lender at its
option muy require immediate payment in full of all sums secured by this Security Instrument
without furtiier’d>mand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitlea to collect all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not 1ixaited to, reasonable attorneys’ fees and costs of title evidence.

23. Release. Upon payprwent of all sums secured by this Security Instrumene, Lender shall release this
Security Tnstrument. Borrowes shall pay any recordadon costs. Lender may charge Borrower a fee for
releasing this Security Instrument, bt wnly if the fee is paid o a third party for services rendered and the
charging of the fee is permitted undes-Agplicable Law.,

24, Waiver of Homestead. 11 accordapde with Hlinois law, the Borrower hereby releases and waives
adl rights under and by virtue of the [inois homestsad exemption laws.

25, Placement of Collateral Protection Insurinse. Unless Borrower provides Lender with evidence
of the msurance coverage required by Borrower’s agrectear with Lender, Lender may purchase insurance
at Borrower’s expense to protect Lender’s interests in Bortoyer's collateral. This insurance may, but need
not, protect Borrower’s interests. The coverage that LenGer rarchases may not pay any claim that
Borrower makes or any cluim that 15 made against Borrower in corlection with the collateral. Borrower
may later cancel any insurance purchased by Lender, but only aftesnroviding Lender with evidence that
Borrower has obtained insurance as required by Borrower’s and Lender s greement. [f Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of that {nsurance, including interest
and any other charges Lender may impose in connection with the placemen. of the insurance, until the
effecdve date of the cancellation or expiration of the insurance. The costs of the inturance may be added to
Borrower’s total outstanding baiance or obligation. The costs of the insurance may be mor: than the cost of
insurance Borrower miay be able o obtain on it own.
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BY SIGNING BELOW, Borrower aceepts and agrees to the terms and covenants contained in this
Security [nstrument and in any Rider executed by Borrower und recorded with it.

%7/@/ ;/Llﬂ’ 774@% (Seal)

Witnesses:

-Borrower

) q%\%{f&d “\_BG\M’K ‘ (Seal)

Covge Molina -Borrower

~ (Seal) (Seal)
Slrower -Borrower
(Seal) / (Seal)
-Borrower -Borrower
(Seal) (Seabh)
-Borrower -Borrower
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STATE Oor ILUNSLSJL _ g . Cock County ss:
WA . 4 Notary Public in and for said county and

xuuc do herehy wmh that ‘ ‘
Rosa Me an unmarried person, and Jorge Molina, a married person

3
personally known {0 me o be the same person(s) whose name(s) subscribed to the foregoing instrument,
appedred before me this day in person, and acknowledged that he/she/they signed and delivered the said
instrumericas his/her/their free and voluntary act, for the uses and purposes therein set forth.

Guvern vnder my hand and official seal, this ! day of e
M et ; 70°7)

My Commission capires: W/LWL‘
In IQAM

Noita n_‘, I’uhlu.ll

M\r\r PPN
OFFICIAL SEAL :
DARYL MOON 4

¥V MISSION EXPIRES; 01,0857

rvr IARY PUBLIC - STATE OF. ILLINNS
s e P VPSRN

|nma|sxm,‘g/m_,
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1-4 FAMILY RIDER

(Assignment of Rents)

THIS 1-4 FAMILY RIDER is made this Z24zh  day of December 2003 ,
aud is ipsorporated into and shall be deemed o amend and supplement the Mortgage, Deed of Trust, or
Security Leed (the "Security Instrument”) of the same date given by the undersigned (the "Borrower”) to
secure Borrower’s Note o Principal Residential Meortgage, Inc.

(the
“Lender”) of the sames dee and covering the Property described in the Security Instrument and located at:

4046 N Bernard St
Chicage, IL 60618

[Property Address|

1-4 FAMILY COVENANTS !n-additon to the covenants and agreements made in the Security
Instrument, Borrower and Lender furthesCavetant and agree as tollows:

A. ADDITIONAL PROPERTY SUBJLCT-TQ THE SECURITY INSTRUMENT. In addition to
the Property described in the Security Instrumert, the following items now or hereafter attached to the
Property to the extent they are fixtures are added to €he Property description, and shall also constitute the
Property covered by the Security Instrument: building matzrials, appliances and goods of every nature
whatsoever now or hereafter located in, on, or used, or jarended to be used in connection with the
Property. ncluding. but not limited to. those for the purposes- of supplying or distributing heating,
wooling. clectricity. gas. water, air and light, fire prevendon and £xvinguishing apparatus, security and
aceess coltrol upparatus, plumbing, bath wwbs, water heaters, warer” closets, sinks, ranges, stoves,
refrigerawrs, dishwashers, disposals. washers. dryers, awnings, storin voindows, storm doors, SCreens,
blinds, shades, curtains and curtain rods, attached mirrors, cabinets, panelirg zad attached floor coverings,
all of which, Tncluding replacements and additions thereto, shall be deemed to be and remain a part of the
Property covered by the Security Instrument. All of the foregoing together with'the Proverty described in
the Security Instrument (or the leasehold estate if the Security Instrument is on a leasholy)) are referred to
in this 1-4 Family Rider and the Security Instrument as the "Property. "

MULTISTATE 1- 4 FAMILY RIDER - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Enitials:ﬁm I
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B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not seek, agree to or make
¢ change inthe use of the Propecty or its zoning classitication, unless Lender has agreed in writing to the
change. Borrower shall comply with all laws, ordinances, regulations and requireients of any
governmental body applicable t the Property.

C. SUPORDINATE LIENS. Except as permitted by federal law, Borrower shall not allow any lien
inferior to” the Security tustrument w be perfected aguinst the Property without Lender’s prior written
pernission.

D. RENT LO35 IMSURANCE. Borrower shall maintain insurance against rent loss in addition to
the other hazards for wiigninsurance is required by Section 5.

I, "BORROWLER'S R1GHT TO REINSTATE" DELETED. Section 19 is deleced.

F. BORROWER’S OCCUPANLZY. Unless Lender and Borrower otherwise agree in writing,
Section 6 concerning Borrower’s occupancy ot the Property s deleted.

G. ASSIGNMENT OF LEASES. Upcn Luuder's request after defaule, Borrower shall assign to
Lender all leases of the Property and all security deposits made in connection with leases of the Property.
Upon the assignment, Lender shall have the right to ‘imedify, extend or terminate the existing leases and to
execute new leases, in Lender’s sole discretion. As used id this paragraph G, the word "lease" shall mean
“sublease” if the Security Instrument is on a leasehold.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECE1VER; LENDER [N POSSESSION.
Borrower absolutely and uuconditionafly assigns and transfers to-Ledder all the remts and revenues
{"Remts") of the Property, regardless of to whom the Rents of the Pronerty are payable. Borrower
authorizes Lender or Lender’s agents to collect the Rents. and agrees that ¢ach tenant of the Property shall
pay the Remts to Lender or Lender’s agents. However. Borrower shall receive the-Rents until: (i) Lender
has given Borrower notice of default pursuant t Section 22 of the Security Instrusient, and (i) Lender has
given notice o the tenant(s) thar the Rents are to be paid to Lender or Lender’s agert, Tlis assignment of
Rents constitutes an absolute assignment and not an assignment for additional security only’

If Lender gives notice of default to Borrower: (i) all Rents received by Borrower shallbe held by
Borrower s trustee for the benefit of Lender only. w be applied to the sums secured by thé Security
Tnstrument: (i) Lender shall be endtled o collect und receive all of the Rents of the Property; (iii)
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Borrower agrees that eacl tenane of the Property shall pay all Rents due and unpaid to Lender or Lender’s
agents upon Lender™s written denand to the tenant; (1v) unless applicable law provides otherwise, all Rents
collected by Lender or Lender’s agents shall be applied first to the costs of taking control of and managing
the Property and collecting the Reats, including, but not limited to, attorney’s fees, receiver’s fees,
preniums’an receiver’s bouds, repair and maintenance costs, insurance premiums, taxes, assessments and
other ¢harges on the Property, and then to the sums secured by the Security Instrument; (v) Lender,
Lender’s ageras,or any judicially appointed receiver shall be liable to account for only those Rents actually
recetved; and (yi) ender shall be entitled o have a receiver appointed to take possession of and manage
the Property ana coltect the Rents and profits derived from the Property without any showing as to the
inadequacy of the Projery as security.

If the Rents ot the Ploperty are not sufticient to cover the costs of taking control of and managing the
Property and of collecting the Rents any funds expended by Lender for such purposes shall become
indebtedness of Borrower to Lender secured by the Security Instrument pursuant to Section 9.

Borrower represents and warrdnts that Borrower has not executed any prior assignment of the Rents
and has not perfornmed, and will nerperierm, any act that would prevent Lender from exercising its rights
under this paragraph.

Lender, or Lender’s agents or a judiciziiy. appointed receiver, shall not be required to enter upon,
take conurel of or maintain the Property before oratter giving notice of default to Borrower. However,
Lender, or Lender’s agents or 4 judicially appoint=d receiver, may do so at any time when a default occurs.
Any application of Rents shall not cure or waive any sefault or invalidate any other right or remedy of
Lender. This assigmment of Rents of the Property shall foriunate when ull the sums secured by the Security
Instrument are paid in full,

. CROSS-DEFAULT PROVISION, Borrower's default or bigach under any note or agreement in
which Leuder has an interest shall be a breach under the Security Insemrment and Lender may invoke any of
the remedies permitted by the Security lnstrument.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this

1-4 Fannily Rider,

{Seal)

-Rorrower

(Sealy

-Borrower

(Geald

-Borrowr

{Seal)

-Burrower

He

(%

sanaJM

4

aln

’ % 4"4‘0 WD (sear

-Borrower

(Seal)

o Ml

v
sreje Molins

-Borrower

(Seal)

-Berrower

(Seal)
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