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MORTGAGE
DEFINITIONS

Words used in multiple sections of this Jscument are defmed below and other words are defined in
Scctions 3, 11, 13, 18, 20 and 21. Certain rules vegarding the usage of words uscd in this document arc
also provided in Section 16,

(A) "Security Instrument" mcans this document, whica i dated Novembar 14, 2003 )
together with all Riders to this document.
(B) "Borrower" is

POURAN IMANI and MANOUCHEHR TMANI

Neafr porlh National Title Corp
222 Morth Lasalle Street
Chicags, Mlinois 60601

Borrower is the mortgagor under this Sccurity Instrument.

(C) "Lender” is

ASTORIA FEDERAL MORTGAGE CORF.

Lender is a Corporation

organized and existing under the laws of Tha State Of Naw York
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Lender's address is 2000 MARCUS AVENUE

LAKE SUCCESS, NFW YORK 11042

Lender is the mortgagee under this Secunify Instrument.

(D) "Nate" means the promissory aote signed by Borrower and dated November 14, 2003

The Note states that Borrower owes LenderEight Hundred Twenty-Five Thousand Eight
Hundred and 00/100tha Dallars
(U.5. $825,800,00 ) plus intercst. Borrower bas promised to pay this debt in regular Periodic
Payments and to pay the debt in full not later than Decembar 1, 2033 .

(E) "Property" means the property that is described below under the heading "Transfer of Rights in the
PIUPBl'ty."

(F) "T.oan" mcans the debt evidenced by the Note, plus interest, any prepayment charges and late charges
duz under the Note, and all sums due under this Security Instrument, plus interest.

(G) "Piders" meas all Riders to this Scourity Instrument that are executod by Borrower. The following
Riders aie t) he execnted by Borrower [check box as apphicable]:

[&] Adjustabl: Zse Rider [ Condominium Rider [ Second Home Rider
[ Balloon Rides [ planned Unit Development Rider || 1-4 Family Rider
[] VA Rider [_] Biweekly Payment Rider [ Other(s) {specify]
[:] Home Equity Rider

[x] AF Mortgage Rider

(H) "Applicable Law" means iiocontrolling applicable federal, state and local statutcs, regulations,
ordinances and administretive rules and orders (that have the effect of law) as well as 2ll applicable final,
non-appealable judicial opinions,

(1) "Community Association Dues, F ey and Assessments” means all dues, fees, assessments and other
charges that are imposed on Borrower e Property by a condominivm azsociation, homeowners
association or similar organization.

(J) "Hectronic Funds Transfer" means any transfer of funds, other than a transaction orginated by
check, drafi, or similar paper instrument, which(is (pitiated through an clectronic terminal, telcphonic
instrument, computer, or magnetic tape so as to order, irstruct, or authorize a financial institution to debit
or crcdit an account. Such torm inclades, but is not liwited to, point-of-sale ransfers, automated teller
machine transactions, transfers imitiated by telephone, var: transfers, and automated clearinghouse
transfers.

(K) "Escrow Items" means those items that arc described in Sectica 3.

(L) "Miscellaneous Proceeds™ memns any compensstion, settlement, sward of damages, or proceeds paid
by any third party (other than insurance proceeds paid under the coveriges Aescribed in Scetion 5) for: (i)
damage to, or destruction of, the Proparty; (ii) condemnation or other <akiar of all or any part of the
Property; (iif) conveyance in leu of condemnation; or (iv) misrepresentatior s of,. or omissions 25 to, the
value and/or condition of the Property.

(M) "Moctgage Insurance” means insurance protecting Lender against the nonpaywent of, or default on,
the Loan,

(N) "Periodic Payment" means the regularly scheduled amount due for (i) principal and iriersst under the
Note, plus (i) any amounts under Section 3 of this Security Instrument,

(0) "RESPA" means the Real Estate Settlemcnt Procedures Act (12 U.8.C. Section 2601 et 3r4.) and its
implementing regulation, Regulation X (24 C.F.R. bart 3500), as they might be amended from time to
time, or any additional or succcssor legislation or regulation that governs the same subject matter. As used
in this Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard
to a "federally related mortgage loan” even if the Loan does not qualify as a "federally related mortgage

loan" under RESPA.
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(P "Successor in Interest of Borrower” means any party that has taken title 1o the Property, whether or
not that party has assumed Borrower's ebligations under the Note and/or this Scourity Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument sccurcs to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower's covenants and agreements under
this Security Instrument and the Note, For this purpose, Borrower does hereby mortgage, grant and convcy
to Lender and Lender's successors and assigns, the following described property located in the
County [Type of Recording Jurisdiction)
of COOK [Mams of Recording Furisdietian]:

SEE ATZACHED SCHEDULE "A" LEGAL DESCRIPTION

Parce! [D Number: which currently has the address of
55 E. ERTR STREET #3903 [Sueeaq]
CHICAGO [City], Illinois 60611 [Zip Code]

{"Property Address"):

TOGETHER WITH all the improvements now or hereaher riected on the property, and all
easements, appurtenances, @nd fixtures now or hereafter a part of thc rroperty. All replacements and
additions shall also be covered by this Security Instrument. All of the forrgoing is referred to in this
Security Instrument as the "Property.”

BORROWER COVENANTS that Barrower is lawfully seiscd of the estate heveby conveyed and bas
the right to mortgage, grant and convey the Property and that the Property is uncnrumoered, except for
encumbrances of record. Borrower warrants and will defend gencrally the title to the Proputy against all
cluims and demands, subject to any cncumbrances of record.

THIS SECURITY INSTRUMENT combines uniforta covenants for national use and dei-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument cuv.ring real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agrec as follows:

1. Payment of Principal, Interest, Escrow ltems, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charpes due under the Note. Barrowcr shall also pay funds for Escrow [tems
pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in T.5.

m—S(IL) {0040) Pzga 3 of 15 Form 3044 1/01
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currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrurnent {s returned to Lender unpaid, Lender may require that amy or all subsequent payments
due under the Note and this Security Instrument be made in one or more of the following forms, as
selected by Lender: (a) cash; (b) money order; (c) ccrtified check, bank check, treaswrer's cheeck or
cashier's check, provided any such check is drawn upon an institution whose deposits are insured by a
federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when rcccived at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisiops in Scotion 15.
Lender may return any payment or partial payment if the payment or partial payments are insufficient to
bring the Loan current. Lender may accept any payment or partial payment insufficient to bring the Loan
current, without waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial
payrasnts in the future, but Lender is not obligated to apply such payments at the time such payments are
acceptedIf each Periodic Payment is applied as of its scheduled duc date, then Lender need not pay
interest ¢/» wiapplied funds, Lender may hold such unapplied funds until Borrower makes payment to bring
the Loan curicnt. I Borrower does not do so within z reasonable period of time, Lender shall cither apply
such funds or roawn them to Borrower. If not applied earlier, such finds will be applicd to the outstanding
principal balance riadec the Note immediately prior to forcclosure. No offset or claim which Borrower
might have now or ‘n *he future against Lender shall relieve Borrower from making payments due under
the Note and this Scuurity Instrument or performing the covenants and agreements secured by this Security
Instrument.

2. Application of Payment« or Proceeds. Except as otherwise described in this Section 2, all
payments accepted and applied by Lender shall be applied in the following order of priority: (a) interest
due under the Note; (b) principal ave voder the Note; () amounts doe under Sectton 3. Such payments
shall be applied to each Periodic Paymn:nt)in the order in which it becamc duec. Any remaining amounts
shell be applicd first to late charges, secon” ‘= any other amounts due under this Security Instrument, and
then to reduce the prncipal balance of the Note.

If Lender receives a payment from Borr¢wer for a delinquent Periodic Payment which includes a
sufficient amount to pay any latc charge dug, the payrient may be applied to the delinquent payment and
the late charge. If more thar: one Periodic Payment is cutstanding, Lender may apply any payment received
from Borrower to the repayment of the Periodic Paymear: if) and to the cxtent that, each payment can be
paid in full. To the extent that any excess cxists after the pavinent is applied to the full payment of one or
more Periodic Payments, such excess may be applicd to any 1a's charges due. Voluntary prepayments shall
be applied first to any prepayment charges and then as described in ‘ne Mote.

Any application of payments, insurance procceds, or Miscellancors Procecds to principal due under
the Note shall not extend or postpone the due date, or change the amoun’, o~ the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the dav Periodic Payments are due
under the Note, until the Note is paid in foll,  sum (the "Funds") to provide for nayment of amounts due
for; (a) taxcs and assessments and other items which can attain priority over this Security Instrument as a
lien or encumbrance on the Property; (b) leasehold payments or ground rents on the Property, if any: (c)
premiums for any and &ll insutance required by Lender undcr Section 5; and (d) Meaitzage Insurance
premiums, if any, or any sums payable by Borrower to Lendar in licu of the paymep. ot Mortgage
Insurance premiums in accordance with the provisions of Section 10. These items are calico "Escrow
Ttems." At origination or &t any time during the term of the Loan, Lender may require that Community
Association Dues, Fees, and Asscssments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall b an Bscrow Item. Borrawer shall promptly furnish to Lender all notices of amounts to
be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives
Borrower's obligztion to pay the Funds for any or all Escrow Items, Lender may waive Borrower's
obligation to pay to Lender Funds for any or all Escrow Items at any time. Any such waiver may only be
in writing. In the cvent of such waiver, Borrower shall pay dircctly, when md where payable, the zmounts

@@-B(IL) [d010} Paged of 15 Fom 3014 1/01
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due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requites,
shall farmish to Lender receipts evidencing such payment within such time period as Lender may require.
Barrower's obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agresment contained 1n this Security Instrument, 4s the phrasc "covenant and agreement”
is uscd in Section 9. If Borrower is abligated to pay Escrow Items directly, pursumnt to a waiver, and
Borrower fails to pay the amount due for an Bscrow Ttem, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount, Lender may revoke the waiver zs to any or all Escrow [tems at any time by a notice given in
accordance with Section 15 and, upon such rcvocation, Borrower shall pay to Lender all Funds, and in
guch amounts, that are then required under this Section 3,

1.ender may, at any time, collect and hold Funds in an amount (8) sufficient to permit Lender to apply
the Fyrids ot the time specified under RESPA, and (b) not to excecd the maximum amount 2 Jender can
require ‘abder RESPA. Lender shall estimate the amount of Funds duc on the basis of current data and
reasonak (e stimates of expenditures of future Escrow Jtems or otherwise in accordance with Applicable
Law,

The Funis shall be held m an ipstitution whose deposits are insured by a federal agency,
instrumentality, o2 criity (including Lender, if Lander is an institution whose deposits are so insured) or in
any Federal Home Lo Bank. Lender chall apply the Funds to pay the Eserow Items no later than the time
specified under RESPA. Lander shall not charge Borrower for holding and applying the Funds, annually
analyzing the escrow acciurs, Gt verifying the Escrow Items, unless Lender pays Borrower interest on tho
Funds and Applicable Law permi‘s Y .ender to make such a charge. Unless an agraement is made in writing
or Applicable Law requires jnteiest to be paid on the Funds, Lender shall not be required to pay Bommower
any interest or eamings on the Funds. Borrower and Lender can agree in writing, however, that intercst
shall be paid on the Funds. Lender shail girc to Borrower, without charge, an annual gccounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in esciow, as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordace with RESPA. If there is a shortage of Funds held in escrow,
gs defincd under RESPA, Lender shall notify Boriow.r as required by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage i accordance with RESPA, but in no more than 12
monthly payments, If there is a deficiency of Funds held i ‘srrow, a5 defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower sha'l piy to Lender the amount necessary to make
up the deficicncy in accordance with RESPA, but in no more-twan 12 monthly payments.

Upon payrnent in full of all sums secured by this Security Iistruinent, Lender shall prompily refond
10 Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessment.. Jharges, fines, and impositions
attributable to the Property which can attain priority over this Security Iustrment, leaschold payments or
ground rents on tbe Property, if any, and Community Association Dues, Fees, an Assessments, if any. To
the extent that these items are Escrow ltems, Borrower shall pay them in the mannzr provided in Scotion 3.

Borrower shall promptly discharge any lien which has priority over this Security mstrument unless
Borrower: {2) agrees in writing to thc payment of the obligation secured by the Lien 1.2 muner acceptable
to Lender, but only so long as Borrawr is performing such apreement; () contests the lzo in good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate to
prevent the enforcement of the lien while those proceedings are pending, but only until such yaeedings
are concluded; or (c) scoures from the holder of the lien an agreement satisfactary to Lender subordinating
the lien to this Security Instrument. If Lender determines that any part of the Property is subject to 2 lien
which can attain priority over this Sccurity Instrument, Lender may give Borrower 2 notice identifying the
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lien. Within 10 days of the date on which that notics is given, Borrower shall satisfy the lien or take onc or
maorc of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification andfor
reporting service used by Lender in connection with this Loan.

5. Property Tnsurance, Borrower shall keep the improvements now existing or hercafter erected on
the Property insured against lass by fire, pazards included within the teom "extended coverape,” and any
other hazards including, but not limited to, earthquakes and floods, for which Lender requires imsurance.
This insurance shall be maintained in the amounts (including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term of
the Loan. The insurance carrier providing the insurance shall be chosen by Barrower subject to Lender's
right #2 disapprovc Borrower's choice, which right ghall not be exercised unrcasonably. Lender may
reqati= 3orrower to pay, in connection with this Loan, gither; (1) a one-time charge for flood zonc
determization, certification and tracking services; or (b) & one-time charge for flood zone determination
and certidcr.dnn services and subsequent charges each time remappings or similar changes occur which
rcasonably (0igst affect such determination or certification. Borrower shall also be responsible for the
payment of any fies imposed by the Federal Emergency Managemcnt Agency in comnegtion with the
review of my flocd zoe determination resulting from an ohjection by Borrower.

If Borrawer fails to maintzin any of thc coverages described above, Lender may obtain insurance
coverage, at Lenders optisn and Borrower's expensc. Lender is undes no obligation 10 purchase any
particular type or amount of cLverage. Therefore, such covcrage shall cover Lender, but might or might
not protect Bocrower, Borrower's <quity in the Property, or the contents of the Property, against any risk,
hazard ot liability and might provide grester or lesser coverage than was previously in cffcet. Borrower
acknowledges that the cost of the Liswance cOVErage so obtained might significantly excecd the cost of
insurance that Borrower could have optainid - Any amounts disbursed by Lender under this Scction 5 shall
become additional debt of Borrower secures by this Secyrity Instrument. Thesc amounts shall bear interest
at the Note rate from the date of disbursement rc shall be payable, with such interest, upon notice from
Lender to Borrower requesting payment.

All jnsurance policies required by Lender ani reaewals of such policies shail be subject to Londer's
right to disapprove such policies, shell include a stindard mortgage cleuse, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender sl have the right to hold the policies and renewal
certificates. 1f Lender requircs, Borrower shall promptly give 1o Lender all receipts of paid premiums and
rencwal notices. If Borrower obtaing any form of insurance.coverage, nat otherwise required by Lender,
for damage to, or destruction of, the Property, such policy shall inchde a standard mortgage clause und
shall name Lender as morigagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the infuwrnsce carrier and Lender., Lender
may make proof of loss if not made promptly by Barrower. Unless Lendax #id Borrower otherwise agree
in writing, apy insurance proceeds, whether or not the underlying insurancc v/as required by Lender, shall
be applied to restoration or repair of the Property, if the Testoration or repair it vconomically feasible and
Lender's security is not lessened. During such repair and restoration period, Lender snall bave the right to
hold such insurence procesds until Lender has had an opportunity to inspect such Yrorary to ensure the
work has been completed to Lender's satisfaction, provided that such inspection shall 'us undertaken
promptly. Lender may disburse progeeds for the repairs and restoration in @ sinple paymeit orin 4 series
of progress payments as the work is completed. Unless an agreement is made in writing or Applicahle Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borvower any
interest or earmings on such procceds. Fees for public adjusters, or other third partics, retained by
Barrower shall not be paid out of the insurance proceeds and shall be the sole cbligation of Borrower. If
the restoration or Tepair is not economically feasible or Lender's security would be lessened, the insurance
proceeds shall be applied to the sums secured by this Security Tnstrument, whether or not then duc, with
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the cxcess, if eny, paid to Borrower, Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle 2 claim, then Lender may negotiat: and settle the elaim. The 30-day
period will begin whep the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigms to Lender (a) Bomower's rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Sccurity Instrument, and
() any other of Bomrower's rights (other than the right 10 any refund of unearned premiums paid by
Borrawer) under all insurance policics covering the Property, insofar as such rights are gpplicable to the
coverge of the Property. Lender may use the insurance proceeds either to repair or restore the Property ar
to yay. mounts unpaid under the Note or this Security Instrument, whether or not then duc.

6 Occupancy. Borrower shall occupy, establish, and use the Property as Borrawer's principal
fesidence: within 60 days after the execution of this Security Instrument and shall continue to occupy the
Property 2 Bo.rower's principal residence for at lcast one year after the date of eccupancy, unless Lender
othcrwise agrees..p writing, which consent shall not be unreasonably withheld, or unless extenwating
circumstances exist wiich are beyond Borower's control.

7. Preservation Maintenance and Protection of the Property; Inspections, Borrower shell not
destroy, damage or impei the Property, allow the Property to deteriorate or commit waste on the
Property. Whethcr or novPoriawer is residing in the Property, Barrower shall maintain the Property in
order to prevent the Property frea doteriorating or decrcasing in value duc to its condition. Unless it is
determined pursuant to Section § that repair of restoration is not economically feasible, Borrower shall
promptly repair the Property if damaged to avoid furthor deterioration or damage. 1f insurance or
condemnation proceeds arc paid int colne tinn with damage to, or the taking of, the Property, Bomrower
shall be responsible for repairing or restesug the Property only if Lender has released procesds for such
purposes. Lender may disburse proceeds for the tepairs and restoration in a single payment or in a series of
progress payments as the work is completed. 1€ the insurance or condcmnation proceeds are not sufficient
to repair or restore the Property, Borrower is not releved of Barower's obligation for the complction of
such repair or restoration,

Lender or its agent may make reasonable entrics/apun and inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the imorc vements on the Property, Lender shall give
Borrower notice af the time of or prior to such an interior inpction specifying such reasonable cause.

8. Borrower's Losn Application. Borrower shall be in (tefault if, during the Loan application
process, Borrower or any persons or entities acting at the direciiou of Borrower or with Borrower's
knowledge or consent gave materially false, misleading, or inaccurate \nitrmation or statements to Lender
(or failed to provide Lender with materisl information) m commevtic: with the Loan Material
representations include, but are not limited to, representations concerning [3orrewer's occupancy of the
Property as Barrower's principal residence.

9, Protection of Lender's Interest in the Property and Righis Under this Sccuri'y Iastrumaent. If
(a) Borrower fails to perform the covenants and agreements contained in this Security Inst (rent, (b) there
is a legal proceeding that might significantly affect Lender's interest in the Property and/o7 rights under
this Security Instrament (such as a proceeding in bankruptcy, probate, for condemnation or sor’eiture, for
enforcement of a lien which may sttsin priority over this Sceurity Instrument or to entores laws or
regulations), or {¢) Borrower bas abandoned the Property, then Lender may do and pay for whatever is
reasonsble or appropriate to protect Lender's interesi in the Property and rights under this Security
Instryment, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include, but arc not litnited to: (a) paying any sums secured by 2 lieo
which has priority over this Security Instrument; (b) appearing in court; and (¢} paying reascnable
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attormeys' fees to protect its interest in the Property and/or rights uader this Security Instrument, including
its secured position in a bankruptcy proceeding. Securing the Property includes, but is not limited to,
entering the Property to make rcpairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate building or other code vielations or dangerous conditions, and have utilitics wmed
on or off. Although Lendar may take action under this Scetion 9, Lender does not have to do so and is not
under any duty or obligation to do so. It is agroed that Lender incurs no liability for not taking any or all
actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional dcbt of Borrower
securcd hy this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursetnent and shall be payable, with such interest, upon notice from Lender to Borrower requesting

ayment.
P ym]f this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the
lease '€ Borrower acquires fee title to the Property, the leaschold and the fee title shall not merge unless
Leuacr agrees to the merger in writing.

1%. Mortgage Insurapce. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower skall pay the premiums required to maintain the Mortgage Insurance in cffect. 1f, for any rcason,
the Maortgar.c 1 1surance caverage requircd by Lender ceascs to be available from the mortzage insurer that
previously piovidad such insurance and Borrower was required to make scparately designated payments
toward the premius for Mortgage Insurance, Barrower shall pay the premiums required to obtain
coverage substantialiy cquivalent to the Mortgage Insurance previously in effect, ot a cost substantially
equivalent 1o the coszc Bomrower of the Mortgage Insurance previously in effect, from an altcrnate
mortgage insurer selecie ty Lender. If substantially equivalent Morigage Insurance coverage is not
available, Borrower shall cantiiue to pay to Lender the amount of the separately designated payments that
were due when the insurance orvecage ceased to be in effect. Lender will accept, use and rctain these
payments as a non-refundable ‘oss reserve in lien of Mortgage Insurance. Such loss reserve shall be
non-refundsble, notwithstanding the fat that the Loan is ultimately paid in full, and Lender shall not be
required to pay Borrower any interesi n varnings on such loss reserve, Lender ¢an no lenger require loss
roserve peyments if Mortgage Insurance coverage (in the amount and for the period that Lender requires)
provided by an insuwer selected by Lend(r again becomes aveilable, is obtained, and Lender requircs
separately designated payments toward the preriums for Mortgage Insurance. If Lender required Mortgage
Insurance as a condition of making the Loan ond Rorrower was required to make separately designated
payments toward the premiums for Mortgage Inwurupce, Barrower shall pay the premiums required to
maintain Mortgape Insurance in effect, or to provids a non-refundable loss reserve, until Lender's
requirement for Mortgage Insurance ends in accordance wnth. any written agreement between Borrower and
Lender providing for such termination ur until termination. is r2quired by Applicable Law. Nathing in this
Section 10 affects Borrower's obligation to pay interest at the =ic provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that rarchases the Note) for certain losses it
may incur if Barrower docs not repay the Loan as agreed. Borowel is not a party to the Mortgage

Insurance.
Mortgage insurers evaluate their total risk on all such insurance in for:e from time fo time, and may

enter into agresments with other parties that share or modify their risk, o1 19 imoe losses, These agreements
are on terms and conditions that are satisfactory to the mortgage insurer and the other party (or parties) to
these agrecments, These agreements may require the mortgage insurer to make viyments using any source
of funds that the morigage insurer may have available (which may include funds obtancd from Mortgage
Insurance premivms),

As & result of these agreements, Lender, any purchaser of the Note, another insurcr. ary reinsurer,
any other entity, or any affiliatc of any of the foregoing, may reccive (directly or indirecily)y 2mounts that
derive from (of might be characterized as) a portion of Borrower's payments for Mortgage Insurance, in
cxchange for sharing or modifying the mortgage insurer's risk, or reducing losscs. If such agceemnent
provides that an affiliate of Lender takes & share of the insurer's risk in exchange for a share of the
premiums paid to the insurer, the arrangement is often termed "captive reinsurance.” Further:

(a) Any such agreements will mot affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.
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(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Momeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insuraace premiums that were unearned at the time of such cancellation or
termination.

11. Assignment of Miscellaneous Proceeds; Forfelture. All Miscellangous Prococeds are hereby
assigmed to and shall be paid to Lendcr.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or fepair of
the Property, if the restoration or repair is economically feasible and Lender's security is not lessened,
During such repair and restoration period, Lender shall have the right to bold such Miscellansous Procesds
until Lender has had an opportunity to inspect such Property to ensure the work has been completed to
Lendir's satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs-and restoration in a singlc disbursement or in a series of progress payments as the work is
completed Uniess an agreement 1s made in writing or Applicable Law requires interest to be puid on such
Miscellai eous Proceeds, Lender shall not be required to pay Barrower any interest or earnings on such
Miscellancoas ¥ roceeds. If the restoration or repair is not economically feasible or Lender's security would
be lessened, the Miscellancous Proceeds sball be applied to the sums secured by this Security Instrument,
whether or not then Gre, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order Jrovided for in Section 2.

In the event of u total taking, destruction, or loss in value of the Property, the Misceliancous
Proceeds shall be applied %0 vhe sums secured by this Security Instrument, whether or not then due, with
the excess, if any, paid to BEurrower.

In the event of a partial takirg, destruction, or loss in value of the Property in which the fair market
value of the Property immediatily beforc the pertial taking, destruction, or loss in value is equal to or
greater than the amount of the sums sicured by this Security Instrument immediately before the partial
taking, destruction, or loss in vatue,vsiiess Barower and Lender othorwise agree in writing, the sums
secured by this Security Instrument st=i) ‘be reduced by the amount of the Miscellansous Proceeds
multiplied by the following fraction: (a) the total amount of the sums secured immediately before the
partial taking, destruction, or loss in value divided by (b) the fair market value of the Property
immediately before the partial taking, destructiow, or oss in value, Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, o¢ lrse in value of the Property in which the fair market
value of the Property immcdiately before the partial rakiug, destruction, or loss in value is less than the
amount of the sums secured immediately before the parial taking, destruction, or loss in value, unless
Borrower and Lender otherwisc agree in writing, the Miscellanzous Procceds shall be applied to the sums
sccured by this Security Instroment whether or not the sums apr. *ien due.

If the Property is sbandoned by Borrower, or if, aftr nelce by Lender to Borrower that the
Oppasing Party (a5 defincd in the next sentonce) offers to make <n awzid to settle a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the moticz is given, Lender is authorized
to collect and apply the Miscellaneous Procceds either to restoration cr.iepair of the Property or to the
sums scoured by this Security Instrument, whether or not then due. "Opposing Party" means the third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a right of action in
regard 1o Miscellaneous Proceeds. Y .

Borrower shall be in default if any action or proceeding, whether eivil or crimina, 15 begun that, in
Lender's judgment, could result in forfeiture of the Property or other material impairrient of Lender's
interest in the Property or rights under this Security Instrament. Borrowcr can cure such a Jefault and, if
acecleration has occurred, reinstate as provided in Section 19, by causing the action or preieading to be
dismissed with g ruling that, in Lender's judgment, precludes forfeiture of the Property or Cther material
impairment of Lender's interest in the Property or mghts under this Security Instrument, The pricaeds of
any award or claim for damages that arc attributable to the impairment of Lender's interest in the Property
are hereby assigned and shall be paid to Lender. ) _

All ‘Miscellancous Proc that are not applied to restoration or repair of the Property shall be
applied in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not 3 Waiver. Extension of the time for
payment or madification of amortization of the sums sccured by this Security Instrument granted by Lender
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to Borrower or any Successor in Interest of Borrower shall ot operate to release the liability of Borrower
or amy Successors in Interest of Borrower. Lender shall not be required to commence procsedings against
any Successor in Interest of Borrower or to refuse to extend time for payment or otharwise modify
amortization of the sums secured by this Security Instrurnent by rcason of any demand made by the original
Borrowcr or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender's acceptance of payments from third persons, entities or
Successors in Tnterest of Borrower or in amounts less than the amount then dug, shall not be a waiver of or
preclude the excreise of any right or remedy.

13. Jolut and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower's obligations and lisbility shall be joint and scveral. However, any Borrower who
co-signs this Security Instrument but does not execute the Note (a “co-signer”): (a) is co-signing this
Security Instrumept only to mortgage, grant and convey the co-signer’s interest in the Property under the
terps of this Security Instrumcnt; (b) is not personally obligated to pay the sums secured by this Security
Tnstrugent; and (c) agrees that Lendes and any other Borrower can agree to extend, modify, forbear or
make 4nv cccommodations with regard to the terms of this Security Instrument or the Note without the
co-signe.’s consent,

Subjes. tu_the provisions of Section 1B, my Successor in Intercst of Borrower who assumes
Barrower's ob'iga ions under this Sccurity Instrument in writing, and is approved by Lender, shall obtain
all of Borrower's < 1ghts and benefits under this Security Instrument. Borrower shall not be released from
Borrower's obligations and liability under this Security Instrument unless Lender agrees to such release in
writing. The covensiucs and agreements of this Security Instrument shall bind (except as provided in
Scction 20) and benefit thy svccessors and assigns of Lender.

14, Loan Charges. Leider may charge Borrower fees for services performed in conpection with
Borrower's default, for the purrose of protecting Lender's interest in the Property and rights under this
Security Instrument, including, vut not limited to, attorneys' fees, property inspection and valuation fees.
In regard to any other fues, the abselce of express anthority in this Security Instrument to charge a specific
fee to Barrower shall nol be construed s # prohibition on the charging of such fee. Lender may not charge
fees that are expressly prohibited by this 5.ty Instrument or by Applicable Law.

If the Loan is subject 10 a law which sits meximum loan charges, and that law is finally rterpreted so
that the intercst or other loan charpes collecte( or o be collected in connection with the Loan exceed the
permitted limits, then; (a) any such loan charge s%a! be reduced by the amount necessary to reduce the
charge to the permitted limit; and (b) any sums alreadv collected from Borrower which exceeded permitied
{imits will be refunded to Borrower. Lender may chosse-to make this refund by reducing the principal
owed wnder the Note or by making 2 direct payment to @-avower. If a refund reduces prinoipal, the
reduction will be treated as a partial prepayment withovd 7oy prepayment charge (whether or not a
prepayment charge is provided for under the Note). Borrawnrs aceeptance of any such refund made by
direct payment to Borrower will constitute a waiver of any right o/ action Borrower might have arising out
of such overcharge.

15. Notices. All notices given by Barrower or Lender in conneion with this Security Instrument
must be in writing. Any notice to Borrower in connection with this Sceuri®y Instrument shall be deemed to
have been given to Barrower when mailcd by first class mail or when acavaily delivered to Barrower's
notice address if sent by other means. Notice to any one Barrower shall constitu'e notice to all Barrowers
unless Applicable Law expressly requires otherwisc. The noticc address shali e th~ Property Address
unless Borrower has designated a substitute notice address by notice to Lender, Berowsr shall promptly
notify Lender of Borrower's change of address. If Lender specifics a procedure for vopotorg Bomower's
change of address, then Borrower shall only report a change of address through that sperinnd procedure.
There may be only one designated notice address under this Security Instrumcnt &t any ‘oue ‘ime. Any
notice te Lender shall be given by detivering it or by mailing it by first class mail to Lender's address
stated berein unless Lender has designated another address by notice to Botrower. Any notice in
connection with this Security Instrument shall not be deemed to have been given to Lender uatil actually
received by Lender. If any notice required by this Security Tnstrument is also required under Applicable
Law, the Applicable Law requircment will satisfy the corresponding requircment under this Security
Instrumcnt.
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16. Governing Law; Severability; Rules of Censtruction. This Sccurity Instrument shall be
goverped by federal law and the law of the jurisdiction in which the Property is located. All righss and
obligations contained in this Security Instrament arc subject to any fequircments and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract of it
might be silent, but such silence shall not be construed as 2 prohibition against agreement by contract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corrcsponding nenter words or words of the feminine gender; (b) words in the singular shall mean and
includc the plural and vice versa; and (¢) the word "may" gives sole diseretion without any obligation to
take any action,

47, Borrower's Copy. Barrower shall be given one copy of the Note and of this Security Instrument.

17, Transfer of the Property or a Beneficial Interest in Borrower, As uscd in this Scetion 18,
"Intergst i the Property” means any legal or beneficial interest in the Property, including, but not limited
to, those heyeficial interests transferred in a bond for deed, contract for deed, installment sales contract or
cscrow agrsemrot. the intent of which is the transfer of title by Borrower at a future date to a parchaser.

If al or a1y art of the Property or any Interest in the Property is sold or transferrcd (or if Borrower
is not a natyrzl pr.so' and a benefictal interest in Borrower is sold or transferred) without Lender's prior
written consent, L(ndaxr may require immediate payment in full of all sums secured by this Security
Instrument. Howeve:, this option shall not be exercised by Lender if such cxercise is prohibited by
Applicable Lavw.

If Lender excreises this-option, Lender shall give Barrower notice of acceleration. The notice shall
provide a period of not less than 30 days from the date the notice is given in accordance with Section 15
within which Borrower must pa all sums secured by this Security Instrument, If Borrower fails to pay
these sums prior to the expiration of this period, Lender may invoke any remedics permitted by this
Sccurity Instrument without further notice or demand on Borrower.

19. Borrower's Right to Reinstat: After Acceleration, f Borrower meets certain  conditions,
Borrower shall have the right to have enforcercat of this Sccurity Instrument discontinued at any time
prior to the earliest of: (a) five days beforc sile 0.’ the Property parsuant to Section 22 of this Security
Instrument; (b) such other period as Applicable Law tight specify for the termination of Borrower's right
to reinstate; or (¢) entry of a judgment cnforcing tus Security Instrument. Those conditions are that
Borrower: (8) pays Lender all sums which then would Ye dve under this Security Instrument and the Note
as if no acceleration bad occurred; (b) curcs any default of @ other covensnts or agresments; (c) pays all
expenses incurred in enforcing this Security Mnstrumext, inclading, but not limited to, reasonable attorneys’
fees, property inspection and valuation fees, and other fees iscurred for the purpose of protecting Lendet's
interest in the Property and rights under this Security Instrument; md (d) takes such action as Lender may
reasonably require to assure that Lender's interest in the Propsrty and rights urcler this Security
Tnstrument, and Borrower's obligation to pay the sums secured by this security [nstroment, shall continue
unchanged unless as otherwise provided wnder Appliczble Law. Lender taav require that Borrower pay
such reinstaternent sums and expenses in one or more of the following forias, es selected by Lender: ()
cash; (b) money order; (c) certified check, bank check, treasurer's check or cashier's check, provided any
such cheek is drawn upom an institution whose deposits are insured by & federal agones, instruementality or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Enstrument and
obligations secured hereby shall remain fully effoctive as if no acceleration had oceurved. Fowever, this
right to reinstatc shall not apply io the casc of aceeleration under Section 18,

20. Sale of Note, Change of Loan Servicer; Notice of Grievance. The Note or a parfsal interest in
the Note (together with this Sccurity Instrument) can be sold one or more times without pric. antice to
Bomower. A sale might result in a change in thc entity (known as the "Loan Servicer™ that collects
Periodic Payments due under the Notc and this Sccurity Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one of more changes of the Loan Servicer unrelatcd to a sale of the Note. Jf there is a change of the Loan
Scrvicer, Borrower will be given written notice of the change which will state the name and address of the
new Lo Servicer, the address to which payments should be made and amy other information RESPA
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requires in comnection with a notice of transfer of scrvicing. I the Note is sold and thereafter the Loan is
scrviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will Termain with the Loan Servicer or be transferred to a successor Loan Servicer and are not
assumcd by the Note purchaser unless otherwise provided by the Nate purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that ariscs from the othcr party's actions pursuant to this
Security Instrument or that alleges that the other perty has breached any provision of, or any duty owed by
reason of, this Scourity Instrument, until such Borrower or Lender has notificd the other party (with such
notice given in compliance with the requiremaents of Section 15) of such alleged breach and afforded the
other party hercto a reasonable period after the giving of such notice to takc corrective action. f
Applicable Law provides a timc period which must elapse before certain action can be taken, that time
period wiil be deemed to bc reasonable for purposes of this paragraph. The notice of acceleration and
opportunicy o curc given to Borrower pursuant to Section 22 and the notice of acceleration given to
Barrower pursvant to Section 18 shall be deemed to satisfy the notice and opportunity to take corrective
action provisiors . this Section 20,

21, Hazardous Substances. As used in this Section 21! (a) "Hazardous Substances" are those
substances defined as 2xic or bazardous substances, pollutants, or wastes by Environmental Law and the
following substanccs: gascin?, kerosene, other flammable or toxic petroleum products, toxic pesticidcs
and herbicides, volatile solveris, materials containing asbestos or formaldehyde, and radioactive materials;
(b) "Environmental Law" mcans (ederal laws and laws of the jurisdiction where the Property is located that
relate 1o health, safety or environmeati] protection; (¢) "Environmental Cleanup” includes any response
action, remedial action, or removal acoun, as defined in Environmentsl Law; and (d) an "Environmental
Condition” means a condition that ean siuse, comtribute to, or otherwisc trigger an Environmental
Cleanup.

Borrower shall niot cause or permit the presence, use, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardong Substarces, on or in the Property. Borrower shall not do,
nor allow anyone clse to do, anything affecting the Prorerty (a) that is in violation of any Environmental
Law, (b) which creates an Environmental Condition, or (c) which, due to the presence, use, or release of u
Hazzrdous Substance, creates a condition that adversely affects the value of the Property. The proceding
two sentences shall mot apply to the prescnce, use, or storage ¢ te Property of small quantities of
Hazardous Substances that arc generally recognized to be appropriate 20 normal residential uses and to
maintenance of the Property (including, but not lirited to, hazardous su'sstznces in consumer products).

Borrower shall prompily give Lender written notice of (2) any invest.gation, claim, demand, lawsuit
or other action by any governmental or regulatory agency or private party i\ olving the Property and any
Hazardous Substance or Environmental Law of which Borrower has actnsl knowledge, (b) anmy
Environmental Condition, including but not limited to, any spifling, {caking, discharg:, rc'case or threat of
release of any Hazardous Substance, and (¢) any condition causcd by the presence, Gse ur release of a
Hazardous Substance which adversely affects the value of the Property. If Barrower leams, oz is notified
by any governmental or regulatory authority, or any private party, that any remaval or othe remediation
of any Hazardous Substance affecting the Property is nceessary, Borrower shall prompily take all neccssary
remcdial actions in accordance with Environmental Law. Notbing herein shall create zuy obligation on
Lender for an Environmental Clexnup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's bresch of any covenant or agreement in this Security Instrument (but net prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (¢) a date, not less than 30 days from ehe date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default oo or before the date specified in the notice may result io acceleration of the sums secured by
this Security Ingtrument, foreclosure by judicial proceeding and sale of the Property. The nofice sholl
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defense of Borrower o acceleration
and (o eclosure. If the default is not cured on or before the date specified in the notice, Lender at ity
gption _:zay reguire immediate payment im full of all sums secured by this Security Instrument
without «urther demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be evrided to collect sll expenses incurred in pursuing the remedies provided in this Section 22,
including, buti:0* limited to, reasonable atiorneys’ fees and costs of title evidence.

23, Release, Upon payment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument.- sorrower shall pay any recordation costs. Lender may charpe Borrower a fec for
rclcasing this Security Insturarat, but only if the fee 15 paid to a third party for services rendered and the
charging of the fee is permittad updar Applicable Law.

24. Waiver of Homestead. 1p agvordance with [llinpis law, the Bormower hereby releases and waives
all rights under and by virtue of the liiinon homestead exemption laws,

25. Placement of Collateral Protection Irzovance. Unless Borrower provides Lender with evidence
of the msurance coverage required by Barowe 's apreement with Lender, Lender may purchase insurance
at Borrower's expense to protect Lender's interests m Barrower's collateral. This fnsurance may, but need
not, protect Borrower's interests. The coverage wic Lender purchases may not pay any claim that
Berrower makes or any ¢lam that is made against Boorower in connection with the collateral. Borcower
may later cancel any insurance purchased by Lender, but ‘oruy after providing Lender with evidence that
Borrower has obtained insurance as required by Barrower's a:d Lender's agreement. If Lender purchascs
insurznee for the collateral, Bixtower will be responsible for the easts of that insurance, including interest
and any other charges Lender may impose in connection with the plzcement of the insurance, until the
effeetive date of the cancellation or expiration of the insirance. The cos s = f the insurance may be added to
Bomower's total outstanding balance or obligation, The costs of the insurarce Zaay be more than the cost of
msorance Borrower may be able to obtain on its own.,
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BY SIGNING BELOW, Barower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it.

/?Ufm‘!\_:»&mny\w ‘m /j%\wﬂ AT~

Wikesses:

Pouran lmani by Gllda i ax -Barower Qj
Attornay in Ea.ct

Mancuchehr Imani by Gilda
Ampani aes Attornay in Fac

(Seal) (Scal)
-Borrower -Horrower
(Seal) (Seal)
-Borrowar =Boarrower
_ (Seal) AN (Scal)
-Borrower : -Barrower
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STATE OF ILLINOIS, COOK Coo K County ss:
| A dt o Covg M & , a Notary Public in and for said county and

state do hereby certify
POURAN IMANI and MANOUCHEHR IMANI

personally known to me to be the same person{s) whosc name(s) subscribed to the foregoing instrument,
appeared before me this day in person, and acknowledged that he/she/they signed and delivered the said
instraett 35 his/her/their froe and voluntary act, for the uses and purposes therein set forth.

Given under my hand and official seal, this 1dth day of Novambar, 2003

My Commiraior, Expires:

.

oary Public ‘2//
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EXHIBIT A
s 775
Unit 8%11{1 Parking Space Unit " Q. in the 55 East Erie Condominium as delineated on a survey of the following
described real estate: 27 {

The Northwest 1/4 (except the South 40 feet thereof) and the Northeast 1/4 of Block 35 in Kinzie's Addition to
Chicago in the North Fractional Section 10, Township 39 North, Range 14, East of the Third Principal Meridian, ia
Cook County, Illinois.

Which survzy iy attached as Exhibit "B" to the Declaration of Condorminium recorded _October 24, 2003 as
document number 0329719204, and as amended from time to time, together with its undivided percentage interest in
the common elerierts, all in Cook County, Illnois.

PIN: 17-10-112-001, 17-10-112-0v7/and 17-10-112-008

The mortgage of the subject unit should contain the follc wfnc_; language: ~TTT———— —_—

Th.e mortgagor alsq hereby grants to the mortgages, its succes.ors and assigns, as right and easements appurtenant o the subject
unit described herein, the rights and easements for the benefit of stid unit set forth in the declaration of condominium.

This mortgage is sgi?ject to all ights, easements and covenants, provisions; a=id reservation contained in said declaration the same
as though the provisions of said declaration were recited and stipulated at lenstheherein, -
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 14¢h day of Noveshar, 2003 )
and is tucorporated inte and shall be deemed to amend and supplement the Mortgage, Deed of Trust, oc
Security Deed (the "Security Instrument™) of the same date given by the undersigned (the "Borrower”) to
seerie Porrower's Note 0 ASTORIA FEDERAL MORTGAGE CORP.

(the
"Lender”) ¢ the same date and covering the Property described in the Security Instrument and located at:
55 E. ERLe JYREET #3503, CHICAGO, ILLINOIS 60611

[Property Addross]

The Property includes a pnit in, together with an undivided interest in the common elements of, a
condominium project kno'vn, s
55 E. ERIE CONDOMINIGMS

[Name of Condominium Project]
(the "Condominium Project"). It w& owners association or ather cntity which acts for the Condominium
Project (the "Owners Association”) ouidr title to property for the benefit or usc of its members or
shareholders, the Property also includes Tearrower's interest in the Ovmers Association and the uscs,
proceeds and benefits of Barrower's intercst.

CONDOMINIUM COVENANTS. In additica t» the covenants and agreements made in the Sccurity
Instrument, Borrower and Lender further covenant an¢ agres as follows:

A. Condominium Obligations. Borrower shall puctorm all of Borrower's obligations under the
Condominium Project's Constituent Documents. The "Cowustiarant Documents” are the: (i) Declaration or
any other document which creates the Condominium Project; {i1) by-laws; (iii) code of regulations; and
(iv) other equivalent documents. Borrower shall promptly pay, when due, all dues and asscssments
imposced pursuant to the Constituent Documents.

B. Property Insurance. 5o long as the Owners Association memtiins, with a generally accepted
insurance cafrier, 2 "master or "blanket” policy on the Condominium Zreject which is satisfactory to
Lender and which provides insurance coverage in the amounts (including deructible levels), for the
periods, and agaiust loss by firc, hazards included within the term "extended coverage," and any other
hazards, including, but not limited to, earthquakes and floods, from which Lendel requites insurance,

MULTISTATE CONDOMINIUM RIDERSIngle Family-Fannle Mae/freddle Mac UNIFORM INSTRUMENT
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then: (i) Lender waives the provision in Section 3 for the Periodic Payment to Lender of the yearly
premium installments for property insurance on the Property; and (ii) Borrower’s abligation under Section
-5 to maintain property insurance coverage on the Property is deemed satisfied to the extent that the
required coverage is provided by the Owners Association policy.

What Lender requires as a condition of this waiver can change during the term of the loan.

Burrower shall give Londer prompt notice of any lapse in required property insurance coverage
provideZ by the master or blanket policy.

In %ne zvent of a distribution of property insurance proceeds in leu of restoration or repair following
a loss to thr Pyoperty, whether to the unit or to common clements, any procceds payable to Barrower are
hereby assignes and shall be paid to Lender for application to the sums scoured by the Scourity Instrument,
whether or not Wei due, with the excess, if any, paid to Borrower.

C. Public Lizoility Insurance. Rorrower shall take such actions as may be reasonable to insure that
the Owners Associsiion maintains a public liability insurance policy acceptable in form, amoumt, and
extent of coverage to Len/ter

D. Condemnation. Tke procceds of any award or claim for damages, direct or conscquential
payable to Bomower in conm(tion with any condermnation or otber taking of all or any part of the
Property, whether of the unit or oI fie common elements, ot for any conveyance in licu of condemnation,
are hereby assigned and shall be paid @ Lender. Such proceeds shall be applied by Lender to the sums
secured by the Security Instrument as pruviied in Scction 11.

E. Lender's Prior Consent. Borrowar shzl! not, except after notice to Lender and with Lender's
prior written consent, either partition or subcjvide the Property or consent to: (i) the abandonment or
tcrmination of the Condominium Project, except (or abandonment or termination required by law in the
casc of substantial destruction by fire of other casurty-or in the case of a taking by condemnation or
crninent domain; (i) any amendment to anyy provision of «¢ Constituent Documents if the provision is for
the cxpross benefit of Lender; (iii) tevmination of profrssional management and assumption of
self-management of the Qwncrs Association; or (iv) any activz which would have the effect of rendering
the public liability insurance coverage maintained by the Owners Association unacceptable to Lender.

F. Remedies. If Borrower does not pay condominium dues and -ssessments when due, then Lender
may pay them. Any amounts disburscd by Lender under this paragrapli X shall become additional debt of
Barower secured by the Security Instrument. Unless Borrower and Lender agree to other terms of
payment, these amounts shall bear interest from the date of disbursement 2t the Note rate and shall be
payable, with interest, upon notice from Lender to Borrower requesting payment,
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this

Condomininm Rider.

—AS {Scal)
-Barrower
as Attorney in Fact
(ol )
- (Seal) — ) ffv\ﬂ HA
Borower  Manouchehr Imani by Gilda -B
Amani ad Attormey in Fact
)
__—{Seal) (Seal)
Taneanwer -Borrower
(Seal) . {Seal)
-Borrower -Borrower
@ 4R (0008) Page 3of 3 Form 3140 1/ 01
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FIXED/ADJUSTARLE RATE RIDER
INTEREST ONLY FOR 10 YEARS
(LIBOR Index-Rate Caps)

THIS FIXED/ADJUSTABLE RATE RIDER is made this 14th day of Nevember, 2003, and is
incorporated into an shall be deemed to amend and supplement the Mortgage, Deed of Trust, or Security
Deed (the "Security Instrument") of the same date given by the undersigned ("Borrower™) to secure
Poiower's Fixed/Adjustable Rate Note (the "Notc") to ASTORIA FEDERAL MORTGAGE CORP.
("Jeniler") of the same date and covering the property described in the Security Instrument and located at:

55 E. ERIE STREET #3903, CHICAGO, ILLINOIS 60611
[Property Address]

THE NOTE FRVIDES FOR A CHANGE IN BORROWER'S FIXED INTEREST RATE TO AN
ADJUSTABLE INTEREST RATE. THE NOTE LIMITS THE AMOUNT BORROWER'S
ADJUSTABLE INTEPEST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM
RATE BORROWER MJST PAY,

BORROWER WILL MAKE MtONTHLY PAYMENTS OF INTEREST ONLY FOR THE FIRST
120 MONTHS. (THE AMOUNT 5¥ SUCH PAYMENTS 1S SUBJECT TO CHANGE DUE TO
THE FACT THAT THE INTELI'EST RATE WILL BECOME AN ADJUSTABLE INTEREST
RATE IN ACCORDANCE WITE SeCTION 4 BELOW.) BEGINNING WITH THE 121st
PAYMENT, BORROWER WILL Bi REGYIRED TO MAKE MONTHLY PRINCIPAL AND
INTEREST PAYMENTS IN AN AMOUNT SUFFICIENT TO FULLY AMORTIZE THE
UNPAID PRINCIPAL BALANCE AT THE VaTURITY DATE.

ADDITIONAL COVENANTS. In addition to'the covenamts and agreements made in the
Security Instrument, Barcower and Lender further Jovenant and agres as ollows:

(A) ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial fixed interest rate of 4.500%. The Note also provides for 2
change in the initial fixed rate to an adjustable rate, as follows:

4, ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CLANGES

(A) Change Dutes

The initia! interest rate I will pay will change to an adjustable interest rate on the iirit day of
Deceraber, 2006 and on that day every 12th month thereafier. The date on which my imt'al (xed
interest ratc changes to an adjustable interest rate, and each date on which my adjustable inteice rate
could change is called a "Change Date."

Page 1of 4 INTORD1
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(B) The Index

Beginning with the first Change Date, my adjustable intcrest rate will be based on an Index. The
"Index" is the average of interbank offered rates for one-year U.S. dollar-denominated deposits in the
London market ("LIBOR"), as published in the Wall Street Journal. The most recent Index figure
cvailable a3 of the first business day of the month immediately preceding the menth in which the Change
D ite occurs s called the "Current Index.”

If the Index is no longer available, the Note Holder will choose a new index that is based upon
coirar-ile information, The Note Holder will give me notice of this choice.

({0 Taleunlation of Changes

Before etzit Change Date, the Note Holder will calgulate my new interest rate bri adding Two
and 50071000 percen*ag® points (2.500%) o the Currcnt Index. The Note Holder will then round the
result of this addition, 1 T.: nearest one-eighth of one percentage point (0.125%). Subject to the limits
stated in Section 4(D) bslow, this rounded amount will be my new interest rate until the next Change
Date.

During the Pringipal and Inverest Period, as set forth in Segtion 3(C) above, on the first day of the
month following a Change Date, the Note Holder will then determine the amount of the monthly payment
that would be sufficient to repay the uny aid principal that [ am expected to owe at the Change Date in full
on the Maturity Date at my new inceiest mte in substantially equal payments. The resuk of this
calculation will be the new amount of 1y monthly payment.

(D) Limits on Interest Rate Chang=s

The interest rate I am required to pay at the S-at Chau%e Date will not be greater than 6.500% or
less thap 2.500%. Thereafter, my adjustable interest cats viill never be increased or decreased on any
single Change Date by more than two percentage points f-orr. the rate of interest I have been paying for
the preceding twelve months. My interest rate will nover be Lrcater than 10.500%.

(E) Effective Date of Changes

My new interest rate will become effective on each Change Date. 1 will pay the amount of my
new monthly payment beginning on the first monthly payment date after th» “hange Date until the
amount of my monthly payment changes again.

() Notice of Changes

The Note Holder will deliver or mail to me & notice of any changes in my initial fixed Lterest
rate to an adjustable rate and of any changes in my adjustable interest rate before the effective date of any
change. The notice will include the amount of my moathly peyment, any information required by law to
be given to me and also the title and telephone number of a person wha will answer any question I may
have regarding the notice,
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B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

1. Until Borrower's initial fixed interest rate changes to an adjustable interest rate under the terms
stated ity Section 4 abave, Uniform Covenant 18 of the Security Instrument shall read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Ipeisest in the Property” means any legal or beneficial interest in the Property, including, but not limited
to, tos> beneficial interests wansferred in a bond for deed, contract for deed, installment sales contract
or eaniors agreement, the intent of which is the transfer of title by Borrower at a future date to a
purchreer.

If all or/ary part of the Property or any Interest in the Property is sold or transferred (or if
Bormower i not 8 mzawral person and & beneficial interest in Borrower 13 sold or transferred) without
Lender's prior wirtten crsent, Lender may require immediare payment in full of all sums secured by this
Sceurity Instrument, 1ov evsr, this option shall not be exercised by Lender if exercise is prohibited by

Applicable Law,

If Lender exercises thiy rption, Lender shall give Borrower notice of acecleration. The notice
shall provide a period of not lesz-ipza 30 days from the date the notice is given in accordance with
Scotion 15 within which Borrower 110e. ray ail sums sceured by this Security Instrument, If Borrower
fails lo pay these sums prior to the expiiy-iun of this period, Lender roay invoke any remedics permitied
by this Security Instrument without furthe: not*or demand on Borrower.

2. When Borrower's initial interest fixed intercst ste changes to an adjustable interest rate under the
terms stated in Section 4 above, Uniform Covenant 1B of the Security Instrument described in Section
11¢A) above shall then cease 1o be in effect, and Unifuri Covenant 18 of the Security Instrument shail

instead read as follows:

Transfer of the Property or a Beneficial Interest In Be:zower. As used in this Section 18,
“Interest in the Property” means any legal or beneficial imterest i 'he Pronerty, including, but not limited
to, those beneficial interests transferred in a bond for deed, contract fid decd, installment sales coniract
or c.;cmw agrecment, the intent of which is the transfer of tirle Ly R3orrower at a futurc date w© a
purchaser.

If all or any part of the Property or any Interest in the Property is 5411 5t transferred (ot if
Bortower is not 4 natural person and a beneficial interest in Borrower is sold e tron=ferred) without
Lender's prior written consent, Lender may require immediate payment in full of all 57.ms s :cured by this
Security Instrument. However, this option shall not be exercised by Lender if exerets= i vivhibited by
Applicablc Law. Lender shall also not exercise this option if: (a) Borrower causes to ke suomitted to
Lender information required by Lender to cvaluate the intended fransferce as if a new loan 7wrzs being
made to the transferee; and (b) Lender reasonably determines that Lender's security will not b imnaired
by the loan assumption that the risk af a breach of any covenant or agreement in this fccuity
Instrument is acceptable to Lender.
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To the extent permitted by Applicable Law, Lender may charge a reasonable fe¢ as a condition
10 Lender's consent to the loan assumption, Lender also may require the transferee to sign an assumption
agreement that is acceptable to Lender and that obligates the transferee to keep all the promises and
agreements made in the Note and in this Security Instrument. Borrower will continue to be obligated
under the Note and this Security [nstrument unless Lender releases Borrower in writing.

If Lender exercises this option to require immediate payment in full, Lender shall give Bomower
novice of acceleration. The notice shall provide a period of ot less than 30 days from the date the notico
is g vt in accordance with Section 15 within whick Borower must pay all sums secured by this Sceurity
Instigansat. 1f Borrower fails 1o pay these sums prior to the cxpiration of this period, Lender may invoke
any roedies permitted by this Security Instrument without further notice or demand on Borrower.

BY SIGNING @FLOW, Borrower accepts and agrees to the tetms and conditions contained in this
Fixed/Adjustabl=Jate Rider.

(
-Bormowet

{Seal)
-Borrower

-Borrower

(Seal)
-Borrower
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ASTORIA FEDERAL MORTGAGE CORP.

ADDITIONAL NOTE AND/OR CONSOLIDATION, EXTENSION AND
MODIFICATION AGREEMENT ("CEMA") RIDER

Notice of Prepayment Penalty

I FURTHER COVENANT, PROMISE AND AGREE TO THE FOLLOWING :

1. Azreements Abont the Printed Note, Security Instrument, CEMA and this Rider -~ This Rider
mukr2oertain changes and additions or deletions to the attached printed Note (the "Nots") and/or CEMA
(the "ZCMAM evidencing the Loan I have pramised to pay (the "Loan”), which is protected by a
Mottpass ar Deed of Trust (the "Security Inswument”). 1 agrec that the provisions of the Security
Instrum#~t #ad of this Rider, are all part of the Note and/ur the CEMA, Whenever the terms, conditions
and promisrs. ¢ontained in the Note andfor the CEMA differ or are in conflict with this Rider, the
provisions o thiz Tider will control.

2. Borrower's Piyv.ents Before They are Due; Prepayment Penalty ~ I may pay all or any part of the
principal amount-4de in advance et any time, which is called a "prepayment.” A rcfinance or
consolidation of this loar shall be deemed a prepayment. A modification of amy of the terms of this

loan shall also be deemizu . prepayment. Any such refinance, consolidation or madification will be
decmed a prepayment of the enfze-outstanding principel balance. Any oiher provision of this Note and/or
the CEMA notwithstanding, if | mak» 4 prepayment at any time on or before the first (1st) anniversary of
the closing date, T may have to pay ~ prepayment chatge. I may prepay up to twenty percent (20%) of the
outstanding principal balance of te ate without incurring any prepayment charges. Any emount(s)
prepaid which exceed said twenty percent (25%) shall be subject to a charge of one percent (1%) of such
amount(s) prepaid.

Notwithstanding the above, I will not incur a prépay nent penalty if the prepayment is pursuant to a bona
fide sale of the property on or after six (6) moxths from the closing date, such salc to be documented as
an arms-length transaction, as cvidenced by a ([AUD-1 Settlement Statement or otherwise, to the
satisfaction of the Note Holder.

3. Note Holder's Right to Transfer Note, Security Instcur.crt and/or CEMA; Effect on this Rider
Note ITolder has the right to transfer the Note and/or the CFMA, including this Rider, and transfer or
assign the Security Instrument, including any riders, and Note "J=idet's right, title and interest under the
Note, the Security Instrument, and/or the CEMA, in whole or in pui, without notice and without my
consent. If the Federal Nationial Mottgage Association (FNMA), thi Fedura] Home Loan Bank (FHLB),
or the Federal Fome Loan Mortgage Corporation (FHLMC) buys all wi some of the Note Holder's rights
under the Note, the Security Instrument, and/or the CEMA, this Rider will 2viomatically be deemed void
and of no further force and effect, in which event all the terms atd conditiup: cositained in the Note, the
Security Instrument, and/or the CEMA. will be fully ¢ffective, The Note Holder, 5d any other party who
buys any or all of Note Holder's rights, may, at any time, also terminate the effectivezsss of this Rider or
any part of this Rider by merely voiding same and natifying the Borrower to that =t’ect, in which event
the applicable terms and conditions of the Note, the Security Instrument, and/or the CEMa will be fully
applicable. However, either FNMA, FHLMC, FHLB or Notc Holder may reinstate any if the provisions
of this Rider at any time by notifying the Borrower to that effect, in which event such proviaiow w2ll be in
full force and effcet.

4, Captlons — The captions and titles of this Rider are for convenicnee only. They may not be used to
interpret or define the terms of the Note and/or the CEMA, or of this Rider.

5, Effect of this Rider — Nothing contained in this Rider shall be construed as depriving Note Holder of
any right or advantage available under the Note, the Security Instrument, and/or the CEMA, or any other
loan documents, or under any applicable law, rule ar regulation but any provisiop in this document
differing from the Note, the Security Instrument, and/or the CEMA other loan documents or any law, rule
ot regulation shall be construed uy conferring additional, and not substitute, rights and advantages. 1f 1
fuil to comply with the promises and agreements I have made in this Rider, you can declare a default and
avail yourseif of all of the rights and remedies set forth in any of the loan documents.
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BY SIGNING BELOW, or by signing the Note and/or the CEMA which makes reference to this Rider, 1
acoept and agree to the promises and agreements contained in this Rider.

/D | -

ourdn Imani by Gilda Ameani a5 Attorney in

Date: November 14, 2003

(A U ;
Manouchchr Imani by Gilda Amani as

(Seal) AN A G

-Borrower

(Seal)
-Borrower
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