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THIS MORTGAGE (*Security Insinuvent”) is given on November 26. 2003
The Mortgagor isCHRISTINA L. SMITH- A" SINGLE WOMAN

("Borrower"). This Security Instrument is given to Morgage Electreiic Registration Systems, Inc. ("MERS"),
(solely as nominee for Lender, as hereinafter defined, and Lender's succesaors and assigns), as mortgagee. MERS is
organized and existing under the laws of Delaware, and has an address and te.wphone number of P.O. Box 2026,
Flint, MI 48501-2026, tel. (388).679-MERS.

SGB CORPORATION DBA WESTAMERICA MORTGAGE COMPANY. A COLORADC CORPORATION

t

("Lender") is organized and existing under the laws of THE STATE OF COLORADY , and
has an address of 1 S. 660 MIDWEST ROAD. #120, OAKBROOK TERRACE . IL 60181 CG-20111
' - Borrower owes Lender the principal sum of
i Six Thousand Nine Hundred Seventy Eight and no/100
Vinety Sx Thousand ¢ Y Doltars (U.S. $ 96,978 .00 )
This debt is evidenced by Borrower's note dated the same date as this Security Instrument ("Note"), which
provides for monthly payments, with the full debt, if not paid earlier, due and payable on December 1. 2033
- This Security Instrument secures to Lender: (2) the repayment of the debt evidenced by the
Note, with interest, and all repewals, extensions and modifications of the Note; (b) the payment of all other sums,
with interest, advanced under Paragraph 7 to protect the security of this Security Instrument; and (c) the performance
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of Borrower’s covenants and agresments under this Security Tostrument and the Note, For this purpose, Borrower
does hereby mortgage, grant and convey to MERS (solely as nominee for Lender and Lender’s successors and
assigns) and o the successors and assigns of MERS, the following described property located ip

COOK County, Illinois:
LOT 11 IN BLOCK 80 IN THE VILLAGE OF PARK FOREST AREA NO. 8, BEING A
SUBDIVISION OF PART OF “THE SOUTHWEST 1/4 OF SECTION 35, TOWNSHIP 35 NORTH,
I;AB‘IG#E lgl ggSIOSFO]O'ZIE'-THIRD PRINCIPAL MERIDIAN. IN COOK COUNTY, ILLINOIS. TAX

Parcel ID#:  31-35-409-004
which has the address of 309 SHAWNEE STREET (Streer]
PARK FOREST : [CinyJ, Minois 60466  (Zip Code) ("Property Address™);

TOGETHER WITH all the jmprovements now or hereafter erected on the property, and all easements,
appurtenances and fixtures now -or hereafier & part of the property. All replacements and additions shall also be
covered by this Security Instrumént. Al of the furegoing is referred 10 in this Security Instrument as the "Property.”
Borrower understands and agrees that MERS X(ids only legal title 0 the interests granted by Bomrower in this

Security Instrument; but, if Decessary to comply with: taw or custom, MERS, (as nominee for Lender and Lender’s
successors and assigns), has the right: to exercise any or all of those interests, including, but not limited to, the right
to foreclose and sell the Property; and to take any action ‘eqaired of Lender including, bur not limited ta, releasing or
canceling this Security Instrument.

BORROWER COVENANTS thar Borrower is lawfully seazed of the estate hereby conveyed and has the right to
morigage, grant and convey the Property and that the Property is ‘apapoumpbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Propeity ag=iast all claims and demands, subject to any
encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covepants for fzional use and non-uniform covenants
with limited variationg by jurisdiction to constimte a uniform security instrumen( Covering real property,

Borrower and Lender covenant and agree as follows:

UNIFORM COVENANTS.

1. Payment of Principal, Interest and Late Charge. Borrower shall pay when duc the principal of, and
interest on, the debt evidenced by the Note and late charges due under the Note.

2. Monthly Payment of Taxés, Insurance and Other Charges. Borrower shall indrie-in ¢ach monthly
payment, together with the principal and interest as set forth in the Note and any late charges, a soma for (a) taxes and
special assessments levied or to ‘be levied against the Property, (b) leasehold payments or gicu:d, rents on the
Property, and (c) premiums for insurance required under paragraph 4. In any year in which the Lender must pay a
mortgage insurance premium to the Secretary of Housing and Utban Development ( "Secretary"), or in any year in
which such premium would have been required if Lender stil] held the Security Instrument, each monthly payment
shall also include either: (i) a sum for the annual morigage insurance premium (o be paid by Lender to the Secretary,
or (i) a monthly charge instead of & morigage insurance premiwm if this Security Instrument is held by the Secretary,
in a reasonable amount 1o be determined by the Secretary. Except for the monthly charge by the Secretary, these
items are called "Escrow Items” and the snms paid to Lender are called "Escrow Funds, *

Lender may, at any time, collect and hold amounts for Escrow Items in an agpregate amount not 1o exceed the
Toaximum amount that may be required for Borrower's escrow account under the Real Estate Settlement Procedutes
Act of 1974, 12 U.S.C. Section 2601 ¢ seq. and implementing regulations, 24 CFR Part 3500, as they may be
amended from time to time ("RESPA"), except that the cushion or reserve permitted by RESPA for finanticipated
disbursements or disbursements before the Borrower's payments are avajlable in the accoum maymbt be based on
amounts due for the mortgage insurance premium,
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If the amounts held by Lender for Escrow Items exceed the amounts permitted to be held by RESPA, Lender
shall account to Borrower for the excess funds as required by RESPA. If the amounts of funds held by Lender at any
lime are not sufficient to pay the Escrow Items when due, Lender may notify the Borrower and require Borrower to
make up the shortage as permitted by RESPA.

The Escrow Funds are pledged a5 additional security for all sums secured by this Security Instrument, |f
Borrower tenders to Lender the full payment of 2ll such sums, Borrowet’s account shal] be credited with the balance
remaining for al) installment jtems (3), (b), and (c) and any mortgage insurance premium installment that Lender has
oot become obligated to pay to the Secretary, and Lender shaj] promptly refund any excess funds 1o Borrower.
Immediately prior to a foreclosure sale of the Property or its acquisition by Lender, Borrower’s account shall be
credited with any balance remaining for al} installments for iterns (a), (b), and (c).

3. Application of Payments, All Payments under paragraphs 1 and 2 shall be applied by Lender as follows:

Eirst, 10 (0~ mortgage insurance premium 10 be paid by Lender to the Secretary or o the monthly charge by the
Secretary instead of the monthly mortgage insurance premium; '

Second, to any ‘taxes, special assessments, leasehold Payments or ground rents, and fire, flood and other hazard
insurance premiums, a; zequired:

Third, to interest due vader the Note;

Fourth, to amortization /¥ the, principal of the Note; and

Eifth, 10 late charges due-tr ey the Note.

4. Fire, Flood and Other'Razard Insurance. Borrower shal] insure all improvements on the Property, whether
DOw in existence or subsequently erecte {, against any hazards, casualties, and contingencies, including fire, for which
Lender requires insurance. This lnsuranc: shall be maintained in the amounts and for the periods that Lender
requires. Borrower shall also insure al improvémants on the Property, whether now in existence or subsequently
erected, against loss by floods o the extent requirsd by the Secretary, All insurance shall be carried with comparies
approved by Lender. The insurance policies and any renewvals shall be held by Lender and shall include loss payablc
clauses in favor of, and in a form acceptable to, Lendes.

In the event of Toss, Borrower shall give Lender immisdiste notice by mail. Lender may make proof of loss if not
made prompily by Borrower, Each inserance company conce;nai is hereby authorized and directed to make payment
for such loss directly to Lender, instead of to Borrower and 0 L/nder jointly. All or any part of the insurance
proceeds may be applied by Lender, ar its option, either (a) 1o the icduction of the indebtedness under the Note and
this Security Instrument, first to any delinquent amounts applied in the (rdey in paragraph 3, and then to prepayment
of principal, or (b) to the restoration or repair of the damaged Property.” Auy application of the proceeds 1o the
principal shall not extend or postpone the due date of the monthly payments shich re referred 1o in paragraph 2, or
change the amount of such payments. Any excess insurance proceeds over an amJi gt +equired to pay all outstanding
iudebtedness under the Note and this Security Instrument shall be paid to the entity lega'ly entitled thereto.

In the event of foreclosure of this Security Instrument or other tansfer of title to the Pruperty that extinguishes
the indebtedness, all right, title and interest of Borrower in and to insurance policies in i ica shall pass io the

urchaser,
P 5. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application;
Leaseholds. Borrower shal occupy, establish, and nse the Propenty as Borrower's principal residenc: within sixty
days after the execution of this Security Instrument (or within sixry days of a later sale or transfer of the Property)
and shall continue o occupy the Property as Borrower’s principal residence for ar least one year after the date of
occupancy, unless Lender determines that requirement will cause undue hardship for Borrower, or unless exienuating
circumstances exist which are beyond Borower's control. Borrower shall notify Lender of any extenuating
circumstances. Borrower shall not commit waste or destroy, damage or substantially change the Propenty or allow the
Property to deteriorate, reasonable wear and tear excepted. Lender may inspect the Property if the Property is vacant
or abandoned or the loan is in default. Lender may take reasonable action to protect and preserve such vacant or
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abandoned Property. Borrower shall also be in default if Borrower, during the loan application process, gave
materially false or inaccurate: information or Statements to Lender (or failed to provide Lender with any materjal
information} in congection with the loan evidenced by the Note, inciuding, but not liraited to, representations
conceming Borrower's occupancy of the Property as a principal residence. I this Security Instrument is on a
leasehold, Borrower shall comply with the provisions of the leage. If Borrower acquires fee title 1o the Property, the
leasehold and fee tirle shall not be merged unless Lender agrees (o the merger in writing.

6. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemmmation or other taking of any part of the Property, or for conveyance in place of condemnation, are

Security Instrument shaj! pe Paid to the entity legally entitled thereto.

7. Charges to Bomrwsr and Protection of Lender's Rights in the Property. Borrower shall pay all
governmeatal or municipal crarpes, fines and impositions that are not included ig paragraph 2. Borrower shall pay
these obligations on time directly to the entity which is owed the payment. If failure to pay would adversely aftect
Lender’s interest in the Property, upor_Lender's request Borrower shall promptly furnish to Lender receipts
evidencing these payments. .

If Borrower fails 10 make these paymoats or the payments required by Paragraph 2, or fails to perform any other
covenants and agreements contained in this Sicy iry Instrument, or there is a legal proceeding that may significantly
affect Lender's rights in the Property (such as o Ioceeding in bankruptcy, for condemmmation or to enforce laws or
regulations), then Lender may do-and pay whatever ig necessary to protect the value of the Property and Lender’s
rights in the Property, including payment of taxes, hazerd iisurance and other items mentioned in paragraph 2.

Any amounts disbursed by Lender under this paragiarn shall become an additional debt of Borrower and be
secured by this Security Instrument. These amounts shall bear Wwrerest from the date of disbursement, at the Note
rate, and at the option of Lender, shall be immediately due and payable.

Borrower shall promptly discharge any lien which has priority “over this Security Instrument unless Borrower:
(a) agrees in writing to the payment of the obligation secured by the lien iq 2 manner acceptable to Lender; (b)
contests in good faith the lien by, or defends against enforcement of the fica in, legal proccedings which in the
Lender’s opinion operate to prevent the enforcement of the lien; or (¢) sccvuey from the holder of the lien an
agreement satisfactory to Lender subordinating the ten to this Security Instrument, ' Lender determines that any part
of the Propenty is subject to 2 lien which may avain priotity over this Security, \iitrument, Lender may give
Borrower a notice identifying the lien. Borrower shall satisfy the Hien or take one or meie of the actions set forth
abave within 10 days of the gtving of notice,

8. Fees. Lender may collect fees and charges authorized by the Secretary.

. Grounds for Acceleration of Debt.
(a) Default. Lender may, except as limited by regulations issued by the Secretary, In the cas: of payment
defaults, require immediste payment in full of all sums secured by this Security Instrument if:
() Borrower defaults by failing 1o pay in full any monthly payment required by this Security Instrument
prior to or on the due date of the next monthly payment, or _
(i) Borrower defaults by failing, for a period of thirty days, to perform any other obligations contained
in this Security Instrument,
{b) Sale Withont Credit Approval. Lender shall, if permitied by applicable law (including Section 341(d)
of the Garn-St. Germain Depository Institutions Act of 1982, 12 U.S.C. 1701-3(d)) and ‘fv:th the prior
approval of the Secretary, require immediate payment in foli of afl sums secured by this Security Instrument

if: Inmels:@cz
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(i) All or part of the Property, or a beneficial interest in a trust owning all or part of the Property, is sold
or otherwise transferred (other than by devise or descent), and

(e; piertgage Not Insured. Borrower agrees that if this Security Instrument and the Note are not determined
to be‘elizible for insurance under the National Housing Act within 60 days from the date hereof, Lender
may, at iis-uption, require immediate Payment in full of 2!} sums secured by this Security Instrumenr. A
written stateip2nl of any authorized agent of the Secretary dated subsequent to 60 days from the date hereof,
declining to insice: thig Security Instrument and the Note, shall be deemed conclusive proof of such
ineligibility, Notwitsstanding the foregoing, this option may not be exercised by Lender when the
unavailability of insurapse is solely due 10 Leader’s failure to remit a morigage insurance premivm to the

10. Reinstatement. Borrower har 2 light to be reinstated if Lender has required immediate payment in ful]
because of Borrower’s failure to' pay an-aruawnt due under the Note or this Security Instrument. This right applies
even after foreclosure proceedings. are instiir&d. To reinstate the Security Instrument, Borrower shall tender in a
lump sum all amownts required. to bring Borrows 'z account current including, 1o the extent they are obligations of
Borrower under this Security Instrument, foreclosure 04518 and reasonable and Customary attorneys’ fees and expenses
properly associated with the foreclosure procecding. Uinon. reinstatement by Borrower, this Security Instrument and
the obligations that it secures shall repain in effect a2 7, Lender had not required immediate payment in full,
However, Lender is not required to permit reinstatemet: if. (1 Lender has accepted reinstatement after the

11. Barrower Not Released; Forbearance By Lender Not a Waive:. Extension of the time of payment or
modification of amortization of the sums secyred by this Security Instrumen, $e22ted by Lender to any successor in
interest of Borrower shall not operate to release the liability of the original Bo:rower or Borrower’s successor in
interest. Lender shall not be required to commence proceedings against any successor 1 interest or refuse to extend
time for payment or otherwise modify amortization of the sums secured by this Securtiy Irsqoment by reason of any
demznd made by the original Bofrower or Borrower's successors in interest. Any forbearar.e Ly Lender in exercising
any right or reredy shall not be a Waiver of or preclude the exercise of any right or remedy,

12. Successors and Assigns Bound; Joint and Severa} Liability; Co-Signers. The covenaits'and agreements
of this Security Yostrument shall bind and benefit the successors and assigns of Lender and Borrowe £, subject to the
provisions of paragraph 9(b). Borrower’s covenants and agrecments shall be joint and several. Any Borrower who
co-signs this Security Instument but does not execute the Note: (a) is co-signing this Security Instrument only to
morigage, grant and convey that Borrower's interest in the Property under the terms of this Security Instrument; (b)

other Borrower may agree to extend, modify, forbear or make any accommodations with regard to the terms of this

Security Instrument or the Note without that Borrower’s consent.
initiats: '\\k E ;

@%-4!\!{11.} 0109) Page 5 ot &




0400929061 Page: 6 of 8

R G

UNOFFICIAL COPY

AP# 540141 #99 LN# 540141 #99
13. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or
by mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed 1o

given as provided in this paragraph,

14. Governing Law; Severability. This Security Instrument shall be governed by Federal law and the law of
the jurisdiction in which the Propetty is located, In the eveni that any provision or clause of this Security Instrument
or the Note conflicts with applicable law, such conflict shall not affeet other provisions of this Security nstrurnent or
the Note which can be given effect withows the conflicting provision. To this end the provisions of this Security
Instrument ar.d the Note are declared to be severable,

15. Boriower’s Copy, Borrower shall be given one conformed copy of the Nole and of this Security
Instrument,

16. Mazardors Substances. Borrower shall not Gause or permit the presence, use, disposal, storage, or release
of any Hazardous Sutstances on or in the Property. Borrower shall not do, nior allow anyone else to do, anything
affecting the Property the! is'ia violation of any Environmental Law, The preceding two sentences shall not apply to
the presence, use, or stoyace-on the Property of small quantities of Hazardous Substances that are generally
recognized to be appropriate to nriial residential uses and to maintenance of the Property.

Borrower shall promptly giv Jender written notice of any investigation, claim, demand, lawsuit or other action
by any governmental or regulatory ageacy or private party involving the Property and any Hazardous Substance or
Environmental Law of which Borrower iias #ctual knowledge. If Borrower learns, or is notified by any governmental
or regulatory authority, that any removal o olaer remediation of any Hazardous Substances affecting the Property is
necessary, Borrower shall promptly take all neces.asy remedial actions in accordance with Environmental Law.

As used in this paragraph .16, “Hazardous Substances” are those substances defined as toxic or hazardous
substances by Environmental Law and the following s:hstances: gasoline, kerosene, other flammable or toxic
petrolenn products, toxic pesticides and herbicides, volaiils solvents, materials containing asbestos or formaldehyde,
and radioactive materials. As used in this paragraph 16, "Exviconmental Law" means federal laws and laws of the
jurisdiction where the Property is located that relate to health, safety or cnvironmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenan! an( agree as follows:

17. Assignment of Rents. Borrower unconditionally assigns and wwisfers to Lender all the rents and revenues
of the Property. Borrower authorizes Lender or Lender’s agents 1o collect tle .exts.and revenues and hereby directs
each tenant of the Property to pay the rents to Lender or Lender's agents. Hourever, prior to Lender's notice to
Borrower of Borrower's breach of any covenant or agreement in the Security Instrumneént, Borrower shall collect and
receive all rents and revenues of the Property as trustee for the benefit of Lender a0d Borower. This assignment of
rents constitutes an absoluts assignment and not an assignment for additional security only.

If Lender gives notice of breach to Borrower: (a) all rents received by Borrower shall be aeid by Borrower as
trustee for benefit of Lender only, to be applied to the surns secured by the Security Instrumeni; (b) Leader shatl be
entitled to collect and receive all of the rents of the Property; aud (c) each tenant of the Property s'1a!! pay all rents
due and unpaid to Leader or Lende's agent on Lender's written demand to the tenant.

Borrower has not executed any prior assignment of the rents agd has not and will not perform any act that would
prevent Lender from exercising its rights under this paragraph 17, ‘

Lender shall not be required to enter upon, take control of of maintain the Property before or after giving notice
of breach to Borrower. However, Lender or a judicially appointed receiver may do so at any time there is a breanl?.
Any application of rents shall not cure or waive any default or invalidate any other right or remcdy' of l..ﬂl)..del'. This
assignment of rents of the Property shall terminate when the debt secured by the Security Instrument is paid in full,

1nitin&‘:l !r; ;
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18. Foreclosure Procedure. If Lender requircs immediate payment in full under paragraph 9, Leader may
foreclose this Security Instrument by judicial Proceeding. Lender shall be entitled to collect all expenses
incurred in pursuing the remedies provided in this paragraph 18, including, but not limited to, reasonable
attorneys® fees and costs of title evidence.

If the Lender's interest in .this Security Instrurpent is held by the Secretary and the Secretary requires
immediate payment in funl "‘;mder Paragraph 9, the Secretary may invoke the nonjudicial power of sale

available to a Lender under this Paragraph 18 or applicable Jaw.

19. Rate=se. Upon payment of all surns secured by this Security Instrument, Lender shall release this Security
Instrument witaou; charge 1o Bortower. Borrower shall Pay any recordation costs.

20. Waiver of Heistead, Borrower waives ail right of homestesd exemption in the Property.

21. Riders to this Security Zustrument, If one or more riders are executed by Borrower and recorded together
with this Security Instrument, the covenants of each such rider shall be incorporated into and shall amend agd
supplement the covenants and agreeme-its ¢f this Security Instrument as if the rider(s) were 2 part of this Security
Instrument, [Check applicable box(es)]. -

Condominium Rider L 3 Growing Equity Rider L] Other Ispecify]
Planned Unit Development Rider [ “iraduated Payment Rider

%4N1IL) {0168 Paga 7 of B
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BY SIGNING BELOW, Borrower accepts and agrees to the terms contained in this Security Instrument and in

any rider(s) execnted by Borrower and recorded with it.
Q{ﬂﬁwéﬂ (Seal)

Witnesses:

Qe hudono

> CHRISTINA L. SMITH Borrower
(Seal)

‘Borrower

4. (Seal) (Seal)

-Borrower -Borrower

() .e (Seal) (Seal)

-Bormower -Borrower

— .{Seal) (Seal)

-I¢ frower -Borrower

I
G ol County ss:

STATE OF 018, C e '
-{E\ L(J )CEC%&M{& Notary :0ii2 in and for said county and state do hereby centify
that CHRISTINA L. SMITH, A SINGLE WOMAN '

subscribed to the foregoing instrument, appeared before e this day in petson, and acknowiedge: that he/Ehe -

» personally known to me to be the saps person(s) whose T{mc(s)\
erein

signed and delivered the said instrument s =~ Nis / I(er_‘ - free and volumtary act, for the uses ard purposes i

set forth, - ; o e
Given under my hand and official seal, this 9 (_;TM day of M'N £ ke iR
o

My Commission Expires: QM{ M % : :—

Notary Public 5/

*OFFICIAL SEAL”
Jack G. Bainbridge
Notary Public, State of llinois
My Commission Expires 2-10-2605
[
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