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DEFINITIONS

Words used in multiple sections of this document are defined below and otherwrideare defined in Sections 3,

11, 13, 18, 20 and 21. Certain rules regarding the usage of words used in this decamént are aiso provided in
Section 16,

(A) "Security Instrument" means this document, which is dated DECEMRER 18, 2505 ~ | together
with all Riders o this document.
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(B) "Borrower" is

CUHORGUL IANAKTEV, UNMARRIED (& 2

Borrower is the mortgagor under this Security Instrument,

(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is
acting solcly as a nominee for Lender and Lender's successors and assigns. MERS is the mortgagee under
this Security Instrument, MERS is organized and existing under the laws of Delaware, and has an address
and teleplione number of P.O. Box 2026, Flint, M 48501-2026, tcl. (888) 67%-MERS.

(D) "Lender” s

COUNTRYWIDE-HOME LOANS, INC .

Lenderisa corbPotxzron

organized and existing veiger the laws of NEW YORK

Lender's address is

4500 Park Granada,” cal zbasas, CA 913202-1613 .
(E) "Note" means the promissery Aiote signed by Borrower and dated DECEMBER 15, 2003 .The
Note states that Borrower owes Lender

NINETY SIX THOUSAND and 00,105

Dollars (U.S. $ 96,000.00 ) plus“inisrast, Borrower has promised 1o pay this debt in regular
Periodic Payments and to pay the debt in full not Jatertiian JANUARY 01, 2019

(F) "Property” means the property that is described. below under the heading "Transfer of Rights in the
Property."

(G) "Loan" means the debt evidenced by the Note, plus inzeréat, any precpayment charges and Jate charges
due under the Note, and al] sums due under this Security Instrumery, plus interest,

(H) "Riders" means ail Riders to this Security Instrument that «-c executed by Borrower. The following
Riders are to be executed by Borrower [check box as applicable]:

[ ] Adjustable Rate Rider Condominium Rider [ ] Second TIeme Rider
Balloon Rider [] Planned Unit Development Rider [ ] 1.4 Fari'y Rider
VA Rider Biweekly Payment Rider Other(s) [specify]

{D "Applicable Law" means all controlting applicable federal, state and local statres; regulations,
ordimnances and administrative rules and orders (that have the cffect of law) as well as all appliable final,
non-appealable judicial opinions,

)] "Community Association Dues, Fees, and Assessments" meang all dues, fees, assessments ani other
charges that are imposed on Borrower or the Property by a condominium association, homeowners association
or similar organization,

(K) "Electronic Fands Transfer" meang any transfer of funds, other han a transaction originated by check,
drafl, or similar paper instrument, which is initiated through an electronic terminal, telephonic instrument,
tompuicr, or magnetic tape so as to order, instruct, or authorize a financial institution to debit or credit an
account. Such term includes, but is not limited 1o, point-of-sale transfers, automated teller machine
transactions, transfers initiated by telephone, wire transfers, and automated clearinghouse transfers,
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condition of the Property.

(N) "Mortgage Insurance" MEANs msurance protecting Lender against the nonpayment of, or default on, the
Loan,

(O) "Periodic Payment" means the regularly scheduled amount due for (i) principal and interest under the
Note, plus (ii) any amounts under Section 3 of this Security Instrument.

(P) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time to time, or
any additional or successor legislation or regulation that governs the same subject matter. As used in this
Sccurity Inseument, "RESPA" refers 1o all requirements and restrictions that are imposed in regard (0 a
"federally related mortgage loan” even if the Loan does not Qualify as a "federally related mortgage loan"
under RESP4;,

(Q) "Successorin interest of Borrower" means any party that has taken title 10 the Property, whether or not
that party has assunics Borrower's obligations under the Note and/or this Security Instrument,

TRANSFER OF RIGHTS IN, THE PROPERTY
This Security Instrument securers w Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note: and Wy the performance of Borrower's covenants and agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, granl and
convey to MERS (solely as nominee for Ve der and Lender's successors and assigns) and to the successors
and assigns of MERS, the following described property located in the

COUNTY of CCOK

[Type of Recerding Jurisdiction) {Name of Recordiny Jurisdiction)
see attached legal

Parcel TD Number: 18292020391 027 which currently has 100 address of
10723 57H AVE #3009, COUNTRYSIDE ’
[Street/City]
Ulinois 60525 ("Property Address"):;
[Zip Code]
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but not limited 1o, the right 1o forcclose and sell the Property; and to take any action required of Lender
including, but not limited o, releasing and canceling this Security Instrument,

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the
right to mortgage, grant and convey the Property and that the Property is unencumbered, except for
encumbrances of record. Borrower warrants and will defend generally the title to the Property against all
claims and demands, subject to any encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property,

UNE/CPM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Paymersof Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower
shall pay when do< the principal of, and interest on, the debt evidenced by the Note and any prepayment
charges and late cliarges due under the Note, Bomrower shall also pay funds for Escrow Items pursnant to
Section 3. Payments dié rader the Note and this Security Instrument shail be made mn U.S. currency.
However, if any check or oper instrument received by Lender as payment under the Note or this Security
Instrument is returned to Lender anpaid, Lender may require that any or all subsequent payments due under
the Note and this Security Instrusient be made in one or more of the following forms, as selected by Lender:
(a) cash; (b) money order; (¢} certified’ che ck, bank check, treasurer's check or cashier's check, provided any
such check is drawn upon an institution wisse deposits are insured by a federal agency, instrumentality, or
entity; or (d) Electronic Funds Transfer,

Payments are deemed received by Lender vien received at the location designated in the Note or at such
other location as may be designated by Lender in accatdance with the notice provisions in Section 15. Lender
May relum any payment or partial payment if the peiment or partial payments are insufficient to bring the
Loan current. Lender [nay accept any payment or pards! javment msufficient to bring the Loan cutren,
without waiver of any rights hereunder or prejudice to its righis 4o refuse such payment or partial payments in
the future, but Lender is not obligated to apply such Payments at'the time such payments are accepled. If each
Periodic Payment is applicd as of its scheduled due date, then [ Zuder need not pay interest on unapplied
funds. Lender may hold such unapplied funds until Borrower makes l/aymeent to bring the Loan current, If
Borrower does not do so within 2 reasonable period of time, Lender shail cither apply such funds or return
them to Borrower. If not applied earlier, such funds will be applied 1o the owtarding principal balance under
the Note immediately prior 1o foreclosure. No offset or claim which Borrower migui fizve now or in the future
against Lender shall relicve Borrower from making payments due under the Note and. {hrs Security Instrument
or performing the covenants and agreements secured by this Security Instrument,

2, Application of Payments or Proceeds. Except as otherwise described in this Secion 70 b1l payments
accepted and applied by Lender shall be apphied in the following order of priority: (a) interest-dre under the
Note; (b) principal due under the Note; (c} amounts due under Section 3. Such payments shall b’ apnlied to
each Periodic Payment in the order n which it became due. Any remaining amounts shall be applicd {irst 10
late charges, second to any other amounts duc under this Security Instrument, and then to reduce the principal
balance of the Note.

If' Lender receives a payment from Borrower for g delinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the payment may be applied (o the delinquent payment and the
late charge. If more than one Periodic Payment is outstanding, Lender may apply any payment received from
Borrower (o the fepayment of the Periodic Payments if, and to the extent that, cach payment can be paid in
full. To the extent that any excess exists after the payment is applied to the full payment of one Or more
Pertodic Payments, such excess may be applied 0 any late charges due, Voluntary prepayments shall be
applicd first to any prepayment charges and then as deseribed in the Note,
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Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under the
Note shall not extend or postponc the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Items, Borrower shall pay to Lender on the day Periodic Payments are due under
the Note, until the Note is paid in full, a sum (the “Funds"} to provide for payment of amounts due for: (a)
laxes and assessments and other items which can attain priority over this Security Instrument as a lien or
encumbrance on the Property; (b} leaschold Payments or ground rents on the Property, if any; (c) premiums
for any and all insurance required by Lender under Section 5 and () Mortgage Insurance premiums, if any, or
any sums payable by Borrower to Lender in lieu of the payment of Mortgage Insurance premiums in
accordance with the provisions of Section 10. These items are called "Escrow Items." At origination or at any
time duringthe term of the Loan, Lender may require that Community Association Dues, Fees, and
Assessments,f any, be escrowed by Borrower, and such dues, fees and assessments shall be an Escrow Item.
Borrower shail racmptly furnish to Lender all notices of amounts to be paid under this Section. Borrower shall
pay Lender the Tinds for Escrow Items unless Lender waives Borrower's obligation to pay the Funds for any
or all Escrow Items. Tapder may waive Borrower's obligation to pay to Lender Funds for any or all Escrow
Items at any time. Any sack waiver may only be in writing. In the event of such waiver, Borrower shall pay
directly, when and where pavadle, the amounts due for any Escrow Items for which payment of Funds hag
been waived by Lender and, if Lender requires, shall fumish to Lender receipts evidencing such payment
within such time period as Lendr rady require. Borrower's obligation to make such payments and to provide
receipts shall for ail purposes be diemed to be a covenant and agrecment contained in this Security
Instrument, as the phrase “covenant and agisement” s used m Scction 9. If Borrower is obligated 1o pay
Escrow Items directly, pursuani to a waiver, and Borrower fails to pay the amount due for an Escrow [tem,
Lender may exercise its rights under Section 9-4ud pay such amount and Borrower shall then be obligated
under Section 9 to repay to Lender any such amount! Lender may revoke the waiver ag to any or all Bscrow
Iterns at any time by a notice given in accordance wiih-Saation 15 and, upon such revocation, Borrower shall
pay to Lender all Funds, and in such amounts, that are then rzquired under thig Section 3.

Lender may, at any time, coilect and hold Funds in an aaiednt (a} sufficient to permit Lender to apply the

Funds at the time specified under RESPA, and (b) not to excecd4hz maximum amount a lender can require

estimates of expenditares of future Escrow Items or otherwise in accords nce with Applicable Law.

The Funds shall be held in an nstitution whose deposits are insured oy 7-federal agency, instrumentality,
or entity (including Lender, if Lender is an mstitution whose deposits are so inguied) or in any Federal Home
Loan Bank. Lender shall apply the Funds 10 pay the Escrow ltems no later thai ke time specified under
RESPA. Lender shail not charge Borrower for holding and applying the Funds, annualis analyzing the escrow
account, or verifying the Bscrow Items, unless Lender pays Borrower interest on the Fyids and Applicable
Law permits Lender to make such a charge. Unless an agreement is made writing er-Ainlicable Law
requires interest o be paid on the Funds, Lender shail not be required to pay Borrower any interst-or camings
on the Funds. Borrower and Lender can agree m writing, however, that interest shall be paid orl the Funds,
Lender shall give 1o Borrower, without charge, an annual accounting of the Funds as required by RESPA.

I there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account 1o Borrower
for the excess funds in accordance with RESPA. If there is a shortage of Funds held in cscrow, as defined
under RESPA, Lender shall noufy Borrower ag required by RESPA, and Borrower shal] pay to Lender the
amount necessary o make up the shortage in accordance with RESPA, but in no morc than 12 monthly
Payments. If there is a deficiency of Funds held in escrow, as defined under RESPA, Lender shall notify
Borrower as required by RESPA, and Rorrower shali pay 1o Lender the amount necessary 10 make up the
deficiency in accordance with RESPA, but in no more than 12 monthly payments,

Upon payment in full of a] sums secured by this Security Instrument, Lender shall promptly refund to
Borrower any Funds held by Lender.

r——
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4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositiong
attributable to the Property which can attain priority over this Security Instrument, leasehold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessments, if any. To

the extent that these items are Escrow liems, Borrower shall pay them in the manner provided in Section 3.
Borrower shall promptly discharge any lien which has priority over this Security Instrument unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the Fen in a manner acceptable
to Lender, but only so long as Borrower is performing such agreement; (b} contests the lien in good faith by,
or defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate to prevent
the enforcement of the lien while those proceedings are pending, but only until such proceedings are
concluded: ar (¢) secures from the holder of the lien an agreement satisfactory to Lender subordinating the
fien to this Sczurity Instrument, If Lender determines that any part of the Property is subject to a lien which
can altain pricddiv over this Security Instrument, Lender may give Borrower a notice identifying the fien,
Within 10 days 0 the date on which that notice is given, Borrower shall satisfy the licn or take one or more

of the actions set iorin 2bove in this Section 4.

Lender may requite Forrower to pay a one-time charge for a real estate tax verilication and/or reporting
service used by Lender it: chomuection with this Loan.

3. Property Insurance. Rotiower shall keep the improvements now existing or hereafter erected on the
Property insured against Toss by fiie, hazards included within the term "extended coverage,” and any other
hazards including, but not limited tw. eathquakes and floods, for which Lender requires insurance, This
insurance shall be maintained in the dmrants (including deductible levels) and for the periods that Lender
requires. What Lender requires pursuant to fiie preceding sentences can change during the term of the Loan,
The insurance carrier providing the msurance shall be chosen by Borrower subject to Lender's right (0
disapprove Borrower's choice, which nght shall ‘nov, be exercised unreasonably. Lender may require
Borrower to pay, in connection with this Loan, either: 73} a one-time charge for flood zone determination,
certification and tracking services: or {b} a one-time crarge for flood zone determination and cerfification
services and subsequent charges each time remappings o s'milar changes occur which reasonably might
affect such determination or certification. Borrower shall alse ke cesponsible for the payment of any fees
imposed by the Federal Emergency Management Agency in commcction. with the review of any flood zone
determination resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described aborc. Yender may obtain insurance
coverage. at Lender's option and Borrower's ¢xpense. Lender is under no obligation 1o purchase any
particular type or amount of coverage. Therefore, such coverage shall cover Lenter, but might or might not
protect Borrower, Borrower's cquity in the Property, or the contents of the Property, watnst any risk, hazard
or liability and might provide greater or lesser coverage than was previously ir effect. Borrower
acknowledges that the cost of the msurance coverage so obtained might significantly ‘excesd the cost of

certificates. If Lender requires, Borrower shall promptly give to Lender all receipts of paid premiums and
renewal notices. If Borrower obtaing any {orm of insurance coverage, not otherwise required by Lender, for

damage 1o, or destruction of, the Property, such policy shall mclude a standard mortgage clause and shall
name Lender as mortgagee and/or as an additional loss payee,

N e—
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In the event of loss, Borrower shall give prompt notice to the nsurance carrier and Lender, Lender may
make proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in
writing, any insurance proceeds, whether or not the underlying insurance was required by Lender, shall be
applied to restoration or repair of the Property, if the restoration or Tepair is economically feasible and
Lender's security is not lessened. During such repair and festoration period, Lender shall have the right to
hold such insurance proceeds until Lender has had an Opportunity to inspect such Property 10 ensure the
work has been completed 1o Lender's satisfaction, provided that such mspection shall he undertaken

progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires inferest (o be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
mierest oz eamings on such proceeds, Fees for public adjusters, or other third parties, retained by Borrower
shall not be'prid out of the insurance procecds and shail be the sole obligation of Borrower. If the restoration
Of repair is not seunomically feasible or Lender's security would be lessened, the Insurance proceeds shall be
applied to the SusicSocured by this Security Instrument, whether or not then due, with the excess, if any,
paid to Borrower, Suck Hrdrance proceeds shall be applied in the order provided for in Section 2.

If Borrower abandons, the Property, Lender may file, negotiate and setle any availabie insurance claim
and related matters. If Bomrows; does not respond within 30 days to a notice from Lender that the insurance
carrier has offered 1o seitle a Clainy, then Lender may negotiate and settle the claim. The 30-day period will
begin when the notice is given, Inceither event, or if Lender acquires the Property under Section 22 or
otherwise, Borrower hereby assigns w1 gicder (@) Borrower's rights to any insurance proceeds in an amount
not to ¢xceed the amounts unpaid under tie Note or this Security Instrument, and (b) any other of Borrower's
rights (other than the right 1o any refund of sncarned premiums paid by Borrower) under all insurance
policies covering the Property, insofar as such 1ights are applicable to the coverage of the Property. Lender
may use the insurance proceeds either to repair or resteze the Property or to pay amounts unpaid under the
Note or this Security Instrument, whether or not then due;

6. Occupancy. Borrower shall occupy, establish, -ard-use the Property as Borrower's principal
residence within 60 days after the execution of this Security fnsi-ument and shall continue o occupy the
Property as Borrower's principal residence for at least one year <Iier the date of Occupancy, unless Lender
otherwise agrees in writing, which consent shal not be unreasonbly withheld, or unless extenuating
circumstances cxist which are beyond Borrower's control.

7. Preservation, Maintenance and Protection of the Property; Insrections. Borrower shall not
destroy, damage or impair the Property, allow the Property to deteriorate or coir it waste on the Property.
Whether or not Borrower ig residing in the Property, Borrower shall maintain tha Property in order 10
prevent the Property from deteriorating or decreasing in valuc due o jtg condition, Unlss it is determined
pursuant to Section 5 that repair or restoration is not economically feasible, Borrower stial? raomptly repair

Lender or its agent mmay make reasonable entries upon and inspections of the Property. If it has
rcasonable cause, Lender may inspect the interior of the improvements on the Property. Lender shall give
Bortower natice at the time of Or prior to such an interior inspection specifying such reasonable cause,
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8. Borrower's Loan Application, Borrower shall be in default if, during the Loan application process,
Borrower or any PCIsons or entitics acting at the direction of Borrower or with Borrower's knowledge or
Consenl gave materially false, misleading, or inaccurate information or statements to Lender (or failed to
provide Lender with materia] information) in connection with the Loan. Material representations include, but
are not limited to, representations concerning Borrower's OCcupancy of the Property as Borrower's principal
residence,

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument. If
(a) Borrower faiis to perform the covenants and agreements contained in thig Security Instrument, (b) there
15 a legal proceeding that might significantly affect Lender's micrest in the Property and/or rights under this
Security Tnstrument (such as a proceeding in bankruptey, probate, for condemnation or forfeiture, for
enforceluen. of a lien which may attain priority over this Security Instrument or 1o enforce laws or
regulationsy, o= (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or-anpropriate 10 protect Lender's interest in the Property and rights under this Security
Instrument, ncluding protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's acons can mclude, but are not limited 10: (a) paying any sums secured by a lien
which has priority over this Security Instrument; (b) appearing in court; and (¢} paying reasonable attormeys’
fees 1o protect its interest in the Property and/or rights under this Security Instrument, including its secured
position i a bankruptcy proccerlmg. Securing the Property includes, but is not limited to, entering the

Property o make repairs, change locks, replace or board up doors and windows, drain water from pipes,
eliminate building or other code viclations or dangerous conditions, and have utilitics tuned on or off.
Although Lender may take action under 4 Section 9, Lender does not have to do so and is not under any
duty or obligation 1o do s, It is agreed tiah “ender incurs no liability for not taking any or all actions
authorized under this Section 9.

Any amounts disbursed by Lender under thic Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts thal* bear interest at the Note rate from the date of
disbursement and shall pe payable, with such interest, ugon notice from Lender o Borrower requesting
payment,

If this Security Instrument is on a leasehold, Borrower shall omplv with all the provisions of the lease,
If Borrower acquires fee title to the Property, the leasehold and the fze tidde shall not merge unless Lender
agrees 1o the merger in writing,

10. Mortgage Insurance. If Lender required Mortgage Insurance as-a fundition of making the Loan,
Borrower shall pay the premiums required to maintain the Mortgage Insurancé in ¢ffect. if, for any reason,
the Mortgage Insurance Coverage required by Lender ceases (o be available fromtpe mortgage insurer that
previously provided such nsurance and Borrower wag required o make separately riesynated payments

» Borrower shali pay the premiums required 5 Ld12m coverage
substantially equivalent to the Mortgage Insurance previously in effect, at a cost substantially smivalen( 1o
the cost to Borrower of the Mortgage Insurance previously in effect, from an altemate morigags-insurer
sclected by Lender. If substantially equivalent Mortgage Insurance Coverage is not available, Borrower shall
continue to pay 0 Lender the amount of the scparately designated payments that were due when the
insurance Coverage ceased to be in effect. Lender will accept, use and retain thege payments as a
non-refundable loss reserve in lieu of Mortgage Insurance, Such loss reserve shall be non-refundablc,
notwithstanding the fact tha the Loan is ultimately paid in full, and Lender shall not be required (o pay
Borrower any interest or camings on such loss reserve, Lender can no longer require loss reserve payments if
Mortgage Insurance coverage (in the amount and for the period that Lender Tequires) provided by an insurer
sclected by Lender again becomes avatlable, is obtained, and Lender requires separatcly designated
payments toward the premiums for Mortgage Insurance. If Lender required Mortgage Insurance as a
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condition of making the Loan and Borrower wag required to make Separately designated payments toward
the premiums for Mortgage Insurance, Borrower shall pay the premiums required o maintain Mortgage
Insurance in effect, or to provide a non-refundable logs reserve, until Lender's requirement for Mortgage
Insurance ends in accordance with any written agreement between Borrower and Lender providing for such
termination or until termination 1 required by Applicable Law. Nothing in this Section 10 affects Borrower's
obligation to pay interest at the rate provided in the Note,

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it may

these agresinents. These agrecments may require the morlgage insurer 10 make payments using any source
of funds thai e mlorigage insurer may have available (which may include funds obtained from Mortgage
Insurance prenita s,

As aresult of these - grcements, Lender, any purchaser of the Note, another insurer, any remsurer, any
other entity, or any affitare of any of the foregoing, may receive (directly or indirectly) amounts that derive
from (or might be characterized-as) a portion of Borrower's payments for Mortgage Insurance, in exchange
for sharing or modifying the 1Rortgage insurer's risk, or reducing losses. If such agreement provides that an
affiliate of Lender takes a share of ihe ‘nsurer's risk in exchange for a share of the premiums paid 1o the
insurer, the arrangement is often termiod "Ceptive reinsurance. " Further:

{2) Any such agreements will ot aifect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of*%e Loan, Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and {pe 2 will not entitle Borrower to any refund,

(b) Any such agreements will not affect {ie rizhts Borrower has - if any - with respect to the
Morigage Insurance under the Homeowners Protcotiog Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to roguxst and obtain cancellation of the Mortgage
Insurance, to have the Morigage Insurance terminated aatomatically, and/or to receive a refund of
any Morigage Insurance premiums that were unearped at the time of such cancellation or
termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. AJ] Misecllancous Proceeds are hereby
assigned 1o and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied«( fesioration or repair of the
Property, if the restoration or repair is cconomically feasible and Lender's security s not lessened. During
such repair and restoration period, Lender shall have the right to hold such Miscellarcous Proceeds until
Lender has had an opportunity to inspect such Property to ensure the work has been coingieisd o Lender's
satisfaction, provided that such mspection shall be undertaken promplly. Lender may pay forine repairs and
restoration in a single disbursement or in a serieg of progress payments as the work is completed. Unless an
agreement is made in writing or Applicable Law requires interest ¢ be paid on such Miscollancous
Proceeds, Lender shall not be required to pay Borrower any interest or eamings on such Miscellaneous
Proceeds. If the restoration or repair is not economically feasible or Lender's security would be lessened, the
Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument, whether or not
then due, with the ¢xcess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be applied in the
order provided for in Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds

shall be applied 10 the sums Secured by this Security Instrament, whether or not then due, with the excess, if
any, paid to Borrower,

Imitials:; é)“""
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In the event of partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in value is equal to or greater
than the amount of the sumg secured by (his Securily Instrument immediately before the partial taking,
destruction, or loss in value, unless Borrower and Lender otherwise agree i writing, the sums secured by
this Securily Instrument shal] be reduced by the amount of the Miscellancous Proceeds multiplied by the

In the event of 2 partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in value 1s less than the
amount of _he sums secured immediately before the partial taking, destruction, or loss in value, unless
Borrower 20d Lender otherwise agree in writing, the Miscellaneous Proceeds shall be applied to the sums
secured by this3<enrity Instrument whether or not the sums are then due.

If the Propesois abandoned by Borrower, or if, afier notice by Lender to Borrower that the Opposing
Party (as defined inihe next sentence) offers to make an award to settle a claim for damages, Borrower fails
1o respond (o Lender within.30 days after the date the notice is given, Lender is authorized to collect and
apply the Miscellaneous Procecds either to restoration or repair of the Property or to the sums secured by
this Security Instrument, whesite, or not then due. "Opposing Party" means the third party that owes
Bortower Miscellaneous Proceeds or the party against whom Borrower has 3 right of action in regard o
Miscellaneous Proceeds.

Borrower shall be in defauit if any-gcivn or proceeding, whether ctvil or criminal, ig begun that, in
Lender's judgment, could result in forfeiture ofhy Property or other material impairment of Lender's nterest
1n the Property or rights under this Security Instruméni, Borrower can cure such a default and, if acceleration
has occurred, reinstate as provided in Section 19, by cansing the action or proceeding 1o be dismissed with a
ruling that, in Lender's Judgment, precludes forfeitgee ol the Property or other material impairment of
Lender's interest in the Property or rights under thig Secunty Tustrument, The proceeds of any award or ¢laim
for damages that are aitributable {o the impairment of Lender's interest in the Property are heteby assigned
and shall be paid 10 Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair.of the Property shall be applied
in the order provided for in Section 2,

12. Borrower Not Released; Forbearance By Lender Not a Waiver Extension of the time for
payment or modification of amortization of the sums secured by this Security L uwnent granted by Lender
to Borrower or any Successor in Interest of Borrower shall not operate (o release the fiubility of Borrower or

exercise of any right or remedy,

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound, Borrower covenantg
and agrees that Borrower's obligations and liability shall be Joint and several. However, any Borrower who
co-signs this Security Instrument byt does not execute the Note (a "co-signer"): (a) is co-signing this
Security Instrument only t0 morigage, grant and convey the CO-SIgNer's interest in the Property under the
terms of this Security Instrument; (b) is not personally obligated o pay the sums secured by this Security
Insttument; and (¢) agrees that Lender and any other Borrower can agree to extend, modify, forbear or make

any accommodations with regard to the terms of thig Security Instrument or the Note without the Co-signer's
consent,

Initials: 6) .
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Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's
obligations under this Security Instrument in wating, and is approved by Lender, shall obtain al] of
Borrower's rights and benefits under (his Security Instrument, Borrower shall not e released from
Borrower's obligations and liability under thig Security Instrument unless Lender agrees to such release in
writing. The covenants and Agreements of this Security Instrument shall bind (except as provided in Section
20) and benefit the Successors and assigns of Lender.

14. Loan Charges, Lender may charge Borrower fees for services performed in connection with
Borrower's default, for the purpose of protecting Lender's interest in the Property and rights under this
Security Instrument, mcluding, but not limited 1o, attorneys' fees, property inspection and valuation fees. In
regard to.any other fecs, the absence of express authority in this Security Instrument to charge a specific fee
to Borrovea, shall not be construed as a prohibition on the charging of such fee, Lender may not charge fees
that are exgressly prohibited by thig Security Instrument or by Applicable Taw.

If the Loanis subject to a law which setg maximum loan charges, and that law is fmally interpreted go
that the interest of Gther Joan charges collected or 1 be collected in connection with the Loan cxceed the
permitied limits, thep: (@} any such loan charge shall be reduced by the amount necessary 1o reduce the
charge 1o the permitted lirait; and (b) any sums already collected from Borrower which exceeded permitted
limits will be refunded g Borrgwer. Lender may choose to make this refund by reducing the principal owed
under the Note or by making &-dicect payment to Borrower. If a refund reduces principal, the reduction will
be Ireated as a partial prepayment vithout any prepayment charge (whether or N0t a prepayment charge is
provided for under (he Note). Boriewsr's acceplance of any such refund made by direct payment 1o
Borrower will constitute a waiver of any rigiit of action Borrower might have arising out of such overcharge,

15. Notices. All notices given by Borrow(ror Lender in connection with this Security Instrument must
be in writing. Any notice to Borrower in connection with this Security Instrument shalf be deemed to have
been given to Borrower when matled by first clase mail of when actually delivered 1o Borrower's notice
address if sent by other means, Nolice to any one Boyrver shall constitute notice 1o a]] Borrowers unless
Applicable Law expressly requires otherwise. The notics_address shall be the Property Address unless
Borrower has designated a substitute nolice address by notice t¢ Lender. Borrower shall promptly notify
Lender of Borrower's change of address. If Lenger specifies a peicedura for reporting Borrower's change of
address, then Borrower shall only report a change of address through (hat spacified procedure. There may be
only one designated notice address under this Security Instrument at ary-one time. Any notice to Lender
shall be given by delivering it or by mailing it by first class mail 1o Lender's widress stated herein unless
Lender hag designated another address by notice to Borrower. Any notice in comection with thig Security
Instrument shall not be deemed to have been given to Lender until actually received by Lender, I any netice
required by this Security Instrument is also required under Applicable Law, the Applicatic Daw requirement
will satisfy the corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construetion, This Security Instrument shall ge governed
by federal law and the law of the jurisdiction in which the Property is located. AJl rights and obligations
contained in thig Security Instrument are subject to any requirements and limitations of Applicatie Law.
Applicable Law might explicitly or mplicity allow the parties to agree by contract or it might be silent, but
such silence shall not be constreed as a prohibition against agreement by contract. In the event that any
provision or clause of this Security Instrument or the Note conflicts with Applicable Law, such conflict shali
not affect other provisions of this Security Tnstrument or the Note which can be given effect without the
conflicting provision,

As used in this Security Tnstrumeng: (@) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and

include the plural and vice versa; and (¢) the word "may” gives sole discretion without any obligation 10 take
any action.

Initials: 6 L
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17. Borrower's Copy. Borrower shal] be given one copy of the Note and of this Security Instrument.

18. Transter of the Property or a Beneficial Interest in Borrower. As used n this Section 18,
"Interest in the Property” means any legal or beneficial interest in the Property, including, but not limited to,
those beneficial interests transferred in a bond for deed, contract for deed, installment sales contract or
CSCrow agreement, the intent of which is the transfer of title by Borrower at a future date 10 a purchaser,

If all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower ig
not a natural person and a beneficial interest in Borrower is sold or transferred) without Lender's prior
wrilten consent, Lender may require immediate payment in full of all sums secured by this Security
Instrument. However, (hig option shall not be exercised by Lender if such exercise is prohibited by
Applicabl= Law,

IfLender exercises this option, Lender shal give Borrower notice of acceleration. The notice shall
provide a perad of not less than 30 days from the date the notice is given in accordance with Section 15
within which- Borzower must pay all sums secured by this Security Instrument, If Borrower fails 1o pay these
SUms Prior 1o e’ sxpiration of this period, Lender may invoke any remedies permitted by (hig Security
Instrument without furge notice or demand on Borrower,

19. Borrower's Rizkt to Reinstate After Acceleration, If Borrower mects certain condilions,
Borrower shall have the nght *5-have enforcement of this Security Instrument discontinued ar any time prior
to the earliegt of: (a) five daystefire sale of the Property pursuant to Section 22 of this Security Tnstrument;
(b) such other period as Applicable Law mj ght specify for the terminafion of Borrower's right (o reinstate; or
(¢) entry of a judgment enforcing tiis Scourity Instrument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be duc unier thig Security Instrument and the Note as if no acceleration
had occurred; (b) cures any default of any oiher covenants or agreements; (c) pays all expenses incurred in
enforcing this Security Instrument, meluding, bt vot limited t0, reasonable attorneys' fees, property
nspection and valuation fees, and other fees incurzad for the purpose of protecting Lender's interest in the
Property and rights under this Seccurity Instrument; arg id) takes such action as Lender may reasonably

Borrower's obligation 1o pay the sums secured by this Security ngtrument, shall continue unchanged unless
as otherwise provided under Applicable Law. Lender may reqriie that Borrower Pay such reinstatement
sums and expenses in one or more of the following forms, as selected by Lender: (a) cash; (b) money order:
(¢} certified check, bank check, treasurer's check or cashier's check, provigag any such check is drawn upon
an institution whose deposits are ingured by a federal agency, instrumeniality o entity; or (d) Electronic
Funds Transfer. Upon reinstatement by Borrower, this Security Instrument ang obligations secured hereby
shall remain fully effective as if no acceleration had occurred. However, this right to seinstate shall not apply
mn the case of acceleration under Section 18,

20. Sale of Note; Change of Loan Servicer; Notice of Grievance, The Note Or a parizianterest in the
Note (together with this Security Instrument) can be sold one or more times withouy Poor notice 1o
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer") that coll¢ats Periodic

- u

Payments due under the Note and this Security Instrument and performs other mortgage loan setvicing
obiigations under the Note, this Security Instrument, and Applicable Law. There also might be one or more
changes of the Loan Servicer unrelated to 2 sale of the Note. If there is 3 change of the Loan Servicer,
Borrower will be given written notice of the change which will state the name and address of the new Loan
Servicer, the address (o which payments should be made and any other information RESPA requires in

connection with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is serviced by a
loan servicing obligations to Borrower wil]

iitiats; & -
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Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
mdividual litigant or the member of a class) that arises from the other party's actions pursuant to (hig
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Security [nstrument, until such Borrower or Lender has notified the other party {with such

21, Fazardons Substances. As used in this Section 21: (2) "Hazardous Substances” are those
substances aefinsd as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the
following substanées: gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides and
herbicides, volatile solvents, materialg containing asbestos or formaldehyde, and radioactive materials; (b)
"Environmental Law" aeans federal laws and laws of the jurisdiction where the Property is located that
relate to health, safety or envisonmental protection; (c) "Environmental Cleanup" includes any response
action, remedial action, or removal action, as defined in Environmental Law; and (d) an "Environmental
Condition" means a condition that crin ciuse, contribute to, or otherwise trigger an Environmental Cleanup.

Borrower shall not canse Or pesaiiihe presence, use, disposal, storage, or release of any Harardous
Substances, or threaten to release any Hazaddous Substances, on or in the Property. Borrower shall not do,
nor allow anyone else to do, anything affecusisthe Property (a) that is in violation of any Environmental
Law, (b) which creates an Environmental Conditicd, ur (c) which, due to the presence, use, or refease of a
Hazardous Substance, creates a condition that adverealvaffects the value of the Property. The preceding two
sentences shall not apply to the presence, use, or storagé on the Property of small quantities of Hazardons
Substances that arc generally recognized (o be appropriaic-ie imrmal residential uses and to maintenance of
the Property (including, but not lmited to, hazardous substancée in consumer products).

Borrower shall promptly give Lender written notice of (a) ay mvestigation, claim, demand, lawsuit or
other action by any governmental or regulatory agency or private Darty ‘nvolving the Property and any
Hazardous Substance or Environmental Law of which Borrower %5, actual knowledge, (b) any
Environmental Condition, mcluding but not limited to, any spilling, leaking, aizcharge, release or threat of
telease of any Hazardous Substance, and (c) any condition caused by the preserice, use or release of a
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is notified by

Hazardous Substance affecting the Property is necessary, Borrower shall promptly “tzie sl necessary
remedial actions in accordance with Environmenial Law. Nothing herein shall create any’ euligation on

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22, Acceleration; Remedies. Lender shall give notice (o Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument {(but not prior to
aceeleration under Section 18§ unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d} that failure to care the
defanlt on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, fereclosure by judicial proceeding and sale of the Property. The notice shall

Initizls é e
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further demand and may foreclose this Security Instrument by judicial proceeding. Lender shall be
entitled to collect all expenses incurred in pursuing the remedies provided in this Section 22, including,
but not limited to, reasonable attorneys' fees and costs of tifle evidence,

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument, Borrower shall pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrurnent, but only if the fee is paid to a third party for services rendered and the
chargirg of he fee is permitted under Applicable Law.

24. Wairer of Homestead. In accordance with Tllingis law, the Borrower hereby releases and waives
all rights unoerard by virtue of the Illinois homestead exemption laws,

25. Placemisn of Collateral Protection Insurance. Unless Borrower provides Lender with evidence
of the insurance Covernge required by Borrower's agreement with Lender, Lender may purchase insurance af
Borrower's expense 1o preiect Lender's interests in Borrower's collateral. This insurance may, but need not,
proiect Borrower's interésts, Tho Coverage that Lender purchases may not pay any claim that Borrower
makes or any claim that is mode against Borrower in connection with the collateral. Borrower may later
cancel any insurance purchased by Lénder, but only after providing Lender with evidence that Borrower hag
obtained insurance ag required by Borrower's and Lender's agreement. If Lender purchases insurance for the
collateral, Borrower will be responsible-ioi the. costs of that insurance, including interest and any other
charges Lender may impose in comection witk the placement of the insurance, until the effective date of the
cancellation or expiration of the insurance. The o518 of the insurance may be added 1o Borrower's total

outstanding balance or obligation. The costs of the insurance may be more than the cost of insurance
Borrower may be able to obtain on ifs own,

&L
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BY SIGNING BELOW, Borrower accepts and agrees 10 the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it.

Wiinesses:

EClppse, Ty ) (Seal)

GUECRGUI IANAKIEV

-Borrower

VoY (Seal)

-Borrower

) (Seal)

-Borrower

Z_ (Scal)

-Borrower
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STATE OF ILLINOTS,

) Cecwe County ss;
Lo A0 /Mﬁ.w:,{(;t/aﬁ e d + @ Notary Public in and for said county
and state do hereby certify that o

]

™y,

/ ! ) e 1y
Notary Public

Tupre ;

P : I
U NERDORPERR WS D
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UNIT 309
CITY: COUNTRYSIDE COUNTY: COOK
TAX NUMBER: 18-29-202-039-1027

LEGAL DESCRIPTION:

PARCEL 1: UNIT NUMBER 309 BUILDING C AS DELINEATED ON SURVEY QF THAT FOLLOWING DESCRIBED
PARCEL OF REAL ESTATE (HEREINAFTER REFERRED TO AS PARCEL): THAT PART OF LOT 2 IN MIDLANDS FARMS
SUBDIVISION OF THAT PART OF THE WEST 1/2 OF THE NORTH EAST 1/4 OF SECTION 28, TOWNSHIP 38 NORTH,
RANGE 12 EAST OF THE THIRD PRINCIPAL MERIDIAN, LYING SOUTH OF 5TH AVENUE DESCRIBED AS FOLLOWS:

COMMENCING AT THE POINT OF INTERSECTION OF THE NORTH LINE OF LOT 2 AND THE WEST LINE OF THE

22347933; TOGETHER WITH 23! LINDIVIDED PERCENTAGE INTEREST IN,SAID PARCEL (EXCEPTING FROM SAID

PARCEL ALL THE PROPERTY AND SPACE COMPRISING ALL THE UNITS AS DEFINED AND SET FORTH IN SAID
DECLARATION AND SURVEY)

PARCEL 2: EASEMENTS FOR THE BENEFT OF PARCEL 1 AS SET FORTH IN DECLARATION OF COVENANTS AND
EASEMENTS DATED FEBRUARY 20, 1973 AND RECORDED MARCH 13, 1973 AS DOCUMENT NUMBER 22249106
MADE BY LASALLE NATIONAL BANK AS TRUSTEE UNDER TRUST AGREEMENT DATED JUNE 15, 1972 KNOWN AS
TRUST NUMBER 44283, AND CREATED BY MORTGAGE FROM LASALLE NATIONAL BANK, A NATIONAL BANKING
ASSOCIATION, AS TRUSTEE UNDER TRUST AGREEMENT DATED JUNE 15, 1972 KNOWN AS TRUST NUMBER 44283
TO LYONS SAVINGS AND LOAN ASSOCIATION DATEL FEBRUARY 12, 1974 AND RECORDED FEBRUARY 14,1974
AS DOCUMENT NUMBER 22628631 AND AS CREATED BY OFFD FROM LASALLE NATIONAL BANK TRUST NO. 44283
TO MARGUERITE SCHESLING DATED OCTOBER 17, 1974 ANDRECORDED NOVEMBER 12,1974 AS DOCUMENT
NUMBER 22904177 FOR INGRESS AND EGRESS, ALL IN COOK CULNTY, ILLINOIS

CLEGALD
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COUNTRYWIDE HOME TOANS . INC.
MS SV-79 poCoum NT PROCESSING
P.C.Box 10423

Van Nuys, Ca 91410-0423

— .!Space Above This Line For Recording Data)

CONDOMINIUM RIDER

PARCEL ID #:
18292020391027
Prepared By:
AUDREY WRIGHT

COUNTRYWIDE HOME LOANS, INC.

1212 s0UTH NAPER BLVD., STE

106
NAPERVILLE
IL 60540
S3T53055331 0u04148542512¢03
[Escrow/masing #] [Doc ID §;
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THIS CONDOMINIUM RIDER is made this NINETEENTH day of DECEMBER, 2003 ,and
1§ incorporated into and shall be deemed 10 amend and supplement the Mortgage, Deed of Trust, or Security

Deed (the "Security Instrument") of the same date given by (he undersigned (the "Borrower") to secure
Borrower's Note (o

COUNTRYWIDE HOME T.0ANS , INC.
(the "Lender”) of the same date and covering the Property described in the Security Instrument and located ai;
10723 5TH AVE #3009, COUNTRYSIDE, IL 60525
{ Property Address)

project known as:
EDGEWOOD VALLEY
{Name of Condominium Project]
(the "Condominiuym Project”). If the ovners assoctation or other entity which acts for the Condominium Project
(the "Owners Association") holds title 1o vraperty for the benefil or use of itg members or shareholders, the

Property also includes Borrower's interest 15 1"a Owners Association and the uses, procecds and benefits of
Borrower's interest,

CONDOMINTUM COVENANTS. In addition o e zovenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agrecas fellows:

A, Condominiym Obligations. Borrower shall perfeion all of Borrower's obligations under the
Condominium Project's Congtituent Documents, The "Constituent Socuments” are the: (1) Declaration or any
other document which creates the Condominium Project; (ii) by-laws; (i1} code of regulations; and (iv} other

equivalent documents. Borrower shall promptly pay, when due, all dues 204 assessments imposed pursuant 1o
the Constituent Documents,

In the event of a distribution of property insurance proceeds in licy of restoration or repair following a Ioss
to the Property, whether to the unit or (0 common elements, any proceeds payable to Borrower are hereby

assigned and shall be paid 1o Lender for application to the sums secured by the Security Instrument, whether or
not then due, with the excess, if any, paid to Borrower,

initiats; & £~
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C. Public Liabifity Insurance, Borrower shall take such actions as may be reasonable to insure that the
Owners Association maintaing 3 public liability insurance policy acceptable in form, amount, and extent of
coverage to Lender.

D. Cendemnation, The proceeds of any award or claim for damages, direct or consequential, payable to
Borrower w-connection with any condemnation or other taking of all or any part of the Property, whether of the
unit or of thé common clements, or for any conveyance in lieu of condemnation, are hereby assigned and shall
be paid 10 Lendar/ Such proceeds shali be applied by Lender to the sums secured by the Security Instrument as
provided in Section 74

E. Lender's Prior Consent, Borrower shall not, €xcept after notice to Lender and with Lender's prior
writlen consent, cither partiuen or subdivide the Property or consent to: (1) the abandonment or termination of
the Condominium Project, excapi for abandonment Or termination required by law in the casc of substantial
destruction by fire or other casually or in the case of a taking by condemnation or cminent domain; (i) any
amendment to any provision of the Comstituent Documents if the provision is for the express benefit of Lender;
(111) termination of professional manageinzni and assumption of self-management of the Owners Association; or
(1v) any action which would have the effecr ot rendering the public liability insurance coverage maintained by
the Owners Association unacceptable to Lenger;

F. Remedies. If Borrower does not pay condo:imium dues and assessments when due, then Lender may
pay them. Any amounts dishursed by Lender under this paragraph F shall become additional debt of Borrower
sccured by the Security Instrument, Unless Borrower-«nd Lender agrec (0 other terms of payment, these
amounis shall bear interest from the date of disbursement i tiie Note rate and shall be payable, with mterest,
upon notice from Lender 10 Borrower requesting payment,

BY SIGNING BELOW, Borrower accepts and agrees to the teims and provisions contained in this
Condominium Rider.

CCLORGG, T AN 4 Ko (Seal)

GUEORGUI IANAKIFV - Berrower

(Seal)

- Borrower

(Seal)

- Borrower

(Seal)

- Borrower

@@-BR (0008)02 GHL (12/01) Page 3 of 3 Form 3140 1/01



