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PEFINITIONS

Words used in multiple sections of this docun.ent are defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21, Certain rules rejrar Jing the usage of words used in this document are
also provided in Section 16.

(A) "Security Instrument’ means this document, which is dated . NOVEMBER 17, 2003 ,
together with all Riders to this document.

(B) "Borrower” is

PANIPAL GIWARGIS, A SINGLE MAN

Borrower is the mortgagor under this Security Instrument.

(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS s a scparate corporation that is
acting solely as a nominee for Lender and Lender’s successors and assigns. MERS is the mortgagee
under this Security Instrument, MERS is organized and existing under the laws of Delaware, and has an
address and telephone number of P.O. Box 2026, Flint, MI 48501-2026, tel. (888) 679-MERS.
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(Q) "Successor in Interest of Borrower" meansany party that has taken title to the Property, whether or

not that party has assumed Borrower’s obligations under the Note and/or this Security Instrument.
TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrumentsecures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (i) the performance of Borrower’s covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and
convey to MERS (solely as nominee for Lender and Lender's successors and assigns) and
to the successors and assigns of MERS, the following described property located in the

COUNTY . [Type of Recording Jurisdiction]
of COOK [Name of Recording Jurisdiction]:

LECAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF

Parcel ID Number:  09-28-311-021-0 which currently has the address of
1611 HOWARD AVE [Street]
DES PLAINES [Ci!, Nlinois 60018 -3023(Zip Code]

("Property Address"): 1611 HOWARD AVE, DES PLAINIS, IL 60018-3023

TOGETHER WITH all the improvements now or hercafter (reited on the property, and all
easements, appurtenances, and fixtures now or hereafter a part of the preverty. All replacements and
additions shall also be covered by this Security Instrument. All of the forzgomg is referred to in this
Security Instrumentas the “Property." Borrower understandsand agrees that MEKS holds only legal title
to the interests granted by Borrower in this Security Instrument, but, if necessary to cumply with law or
custom, MERS (as nominee for Lender and Lender's successors and assigns) has thoright=-to exercise any
* or all of those interests, including, but not limited to, the right to foreclose and sell the Froperty; and to
take any action required of Lender including, but not limited to, releasing and cancelizg-this Security
Instrument.

BORROWERCOVENANTS that Borrower is lawfully seised of the cstate hereby conveyeu and has
the right to mortgage, grant and convey the Property and that the Property is unencumbered, except for
encumbrancesof record. Borrower warrants and will defend generally the title to the Property against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real

Toperty.
prop U%IFORMCOVENANT 5. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items

Initials: a
@}-GA(IL] 10010 Page 3 of 15 ) Form 3014 1/01
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due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower’s obligation to make such payments and to provide receipts shall for all purposes be deemedto
be a covenant and agreementcontainedin this Security Instrument, as the phrase "covenant and agreement”
is used in Section 9, If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount, Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Section 3.

Lepier may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds at-the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require under R1ZSPA, Lender shall estimate the amount of Funds due on the basis of current data and
reasonable cstirzate’s of expenditures of future Bscrow Items or otherwise in accordance with Applicable
Law.

The Funds shali be. held in an institution whose deposits arc insured by a federal agency,
instrumentality, or entity /r=cluding Lender, if Lenderis an institution whose deposils are so insured)or in
any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow Ttemsno later than the time.
specified under RESPA. Lendershall not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or ve/ifyig the Escrow Items, unless Lender pays Borrower intereston the
Funds and Applicable Law permits Lender to make such a charge. Unless an agreementis made in writing
or Applicable Law requires interest to be'rai on the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds. Borroiver and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give to Susrower, without charge, an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in escrow, o, defined under RESPA, Lender shall account to
Borrower for the excess funds in accordancewith RESPAL ¢ thereis a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as reqnired by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accordancewith RESPA, but in no more than 12
monthly payments. If thereis a deficiency of Funds held in escrow, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Lep der the amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 m onthly payments,

Upon payment in full of all sums secured by this Security Instrumers, T.ender shall promptly refund
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions
attributableto the Property which can attain priority over this Security Instrument, ‘gasehold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessin~uits, if any. To
the extent that these items are Escrow Items, Borrower shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Insimment unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manneracceptable
to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith
by, or defends against enforcementof the lien in, legal proceedings which in Lender’s opinion operateto
prevent the enforcementof the lien while those proceedings are pending, but only until such proceedings
are concluded; or (c) secures from the holder of the lien an agreementsatisfactory to Lender subordinating
the lien to this Sccurity Instrument, If Lender determinesthat any part of the Property is subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the
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the excess, if any, paid to Borrower. Such insurance proceedsshall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters, If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower’s rights to any insurance
proceedsin an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any other of Borrower’s rights (other than the right to any refund of unearned premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage ol the Property. Lender may use the insurance proceeds either to repair or restore the Property or
to pay amoun's unpaid under the Note or this Security Instrument, whether or not then due.

6. Octuvavcy. Borrower shall occupy, establish, and use the Property as Borrower’s principal
residence withii 50 days after the execution of this Security Instrumentand shall continue to occupy the
Property as Borrow<r's principal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees in wiitizg, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist which are beyond Borrower's control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair (e Property, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borroweris ie=siding in the Property, Borrower shall maintain the Property in
order to prevent the Property from deteriorating or decreasing in value due to its condition. Unless it is
determined pursuant to Section 5 that repaiz or restorationis not economically feasible, Borrower shall
promptly repair the Property if damaged«o” avoid further deterioration or damage. If insurance or
condemnationproceeds are paid in connectior. with-damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Property only if Lender has released proceeds for such
purposes. Lender may disburse proceedsfor the repai’s aad restorationin a single payment or in a series of
progress payments as the work is completed. If the insutarce or condemnationproceeds are not sufficient
to repair or restore the Property, Borroweris not relieved of 3nrrower’s obligation for the completion of
such repair or restoration.

Lender or its agent may make reasonable entries upon and inspsctions of the Property, If it has
reasonablecause, Lender may inspect the interior of the improvementsor the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection speciiying such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in default if “drring the Loan application
process, Borrower or any persons or entities acting at the direction of Bo'rower or with Borrower's
knowledge or consent gave materially false, misleading, or inaccurateinformaticuor statementsto Lender
(or failed to provide Lender with material information) in connection with (he \Loan. Material
representationsinclude, but are not limited to, representationsconcerning Borrower's ocerpancy of the
Property as Borrower’s principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security Iustrument. If
(a) Borrower fails to perform the covenants and agreementscontainedin this Security Instrumert, (o) there
is a legal proceeding that might significantly affect Lender’s interestin the Property and/orrights under
this Security Instrument (such as a proceedingin bankruptcy, probate, for condemnationor forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or (c) Borrower has abandonedthe Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender’s interest in the Property and rights under this Security
Instrument, including protecting and/orassessing the value of the Property, and securing and/orrepairing
the Property. Lender’s actions can include, but are not limited to: (a) paying any sums secured by a lien
which has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable
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(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellancous Proceeds shall be applied to restoration or repair of
the Property, it the restoration or repair is economically feasible and Lender’s security is not lessened.
During such repair and restorationperiod, Lender shall have the right to hold such Miscellancous Proceeds
until Lender has had an opportunity to inspect such Property to ensure the work has been completed to
Lender’s sati-faction, provided that such inspection shall be undertakenpromptly. Lender may pay for the
repairs and zcstoration in a single disbursement or in a series of progress payments as the work is
completed. Utiless an agreementis made in writing or Applicable Law requires interest to be paid on such
Miscellaneous Procieds, Lender shall not be required to pay Borrower any interest or earnings on such
Miscellaneous Proceeds. If the restorationor repair is not economically feasible or Lender’s security would
be lessened, the Misceliancous Proceeds shall be applied to the sums securedby this Security Instrument,
whether or not then due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order provided for in Section 2.

In the event of a totaltalirg, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to thesums secured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrower.

In the event of a partial taking, destiniction, or loss in value of the Property in which the fair market
value of the Property immediately befor< the partial taking, destruction, or loss in value is equal to or
greater than the amount of the sums secured Uy this Security Instrument immediately before the partial
taking, destruction, or loss in value, unless Forrower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be rduc:d by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (a) the totai-anount of the sums secured immediately before the
partial taking, destruction, or loss in value divided by (b) the fair market value of the Property
immediately before the partial taking, destruction, or loszinvatue. Any balance shall be paid to Borrower.

Tn the event of a partial taking, destruction, or loss in vz of the Property in which the fair market
value of the Property immediately before the partial taking, descrnction, or loss in value is less than the
amount of the sums secured immediately before the partial (akmg, destruction, or loss in value, uniess
Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds shall be applied to the sums
secured by this Security Instrument whether or not the sums are then dus.

If the Property is abandoned by Borrower, or if, after notice oy T:ender to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award to setfle a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice is 'given, Lenderis authorized
to collect and apply the Miscellaneous Proceeds either to restoration or repair o the Property or to the
sums secured by this Security Instrument, whether or not then due. "Opposing Party" imeansthe third party
that owes Borrower Miscellancous Proceeds or the party against whom Borrower has-a'right. of action in
regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is'tegun that, in
Lender’s judgment, could result in forfeiture of the Property or other material impairment ol Lender’s
interest in the Property or rights under this Security Instrument. Borrower can cure such a default and, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other material
impairment of Lender’s interestin the Property or rights under this Security Instrument. The proceeds of
any award or claim for damagesthat are attributableto the impairmentof Lender’s interest in the Property

are hereby assigned and shall be paid to Lender. ] )
iscellaneous Proceeds that are not applied to restoration or repair of the Property shall be

applied in the order provided for in Section 2.
12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortizationof the sums securedby this Security Instrumentgranted by Lender
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16, Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contractor it
might be silent, but such silence shall not be construed as a prohibition against agreementby contract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrumentor the Note which can be
given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation to
take any action,

17. orower’s Copy. Borrowershall be given one copy of the Note and of this Security Instrument.

18. Traasfer of the Property or a Beneficial Interest in Borrower. As uscd in this Section 18,
"Interest in the Praperty’ means any legal or beneficial interestin the Property, including, but not limited
to, those benefislal ‘nterests transferredin a bond for deed, contract for deed, installment sales contract or
escrow agreement, (L= intent of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any part-of #ie Property or any Interestin the Property is sold or transferred(or if Borrower
is not a natural person ane. a beneficial interestin Borroweris sold or transferred)without Lender’s prior
written consent, Lender may r=quire immediate payment in full of all sums secured by this Security
Instrument, However, this optiopshall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this optior, Lender shall give Borrower notice of acceleration. The notice shall
provide a pertod of not less than 30 days from the date the notice is given in accordance with Section 15
within which Borrower must pay all suis secured by this Security Instrument, If Borrower fails to pay
these sums prior to the expiration of thispiriod, Lender may invoke any remedies permitted by this
Security Instrument without further notice or lem=zd on Borrower.

19. Borrower’s Right to Reinstate After Acceleration. If Borrower meels certain conditions,
Borrower shall have the right to have enforcement Of this Security Instrument discontinued at any time
prior to the earliest of: (a) five days before sale of the Property pursuant to Section 22 of this Security
Instrument: (b) such other period as Applicable Law migiit sprafy for the terminationof Borrower’s right
to reinstate; or (c) entry of a judgment enforcing this Secniary Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due vader this Security Instrumentand the Note
as if no accelerationhad occurred; (b) cures any default of any othe: corenants or agreements; (¢) pays all
expenses incurredin enforcing this Security Instrument, including, butned limited to, reasonableattorneys’
fees, property inspection and valuation fees, and other fees incurred foi tie purpose of protecting Lender’s
interestin the Property and rights under this Security Instrument; and (dj t=kes such action as Lender may
reasonably require to assure that Lender’s interest in the Property and rigits under this Security
Instrument, and Borrower’s obligation to pay the sums secured by this Security Insirument, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may require that Borrower pay
such reinstatementsums and expenses in one or more of the following forms, as sclected by Lender: (a)
cash; (b) money order; {c) certified check, bank check, treasurer’s check or cashier’s chocky provided any
such check is drawn upon an institution whose deposits are insured by a federal agency, instormentality or
entity; or (d) Electronic Funds Transfer. Upon reinstatementby Borrower, this Security Jastramentand
obligations secured hereby shall remain fully effective as if no accelerationhad occurred. However, this
right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interestin
the Note (together with this Security Instrument)can be sold one or more times without prior notice to
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer”) that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelatedto a sale of the Note. If thereis a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA
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NON-UNIFORMCOVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosur: proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclosure. I the default is not cured on or before the date specified in the notice, Lender at its
option may require immediate payment in full of all sums secured by this Security Instrument
without further einand and may foreclose this Security Instrument by judicial proceeding, Lender
shall be entitled to «o)ect all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not lim#.ed <o, reasonable attorneys’ fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borroweiskail pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrament, but only if the fee is paid to a third party for services renderedand the
charging of the fee is permitted undcr-Apphcable Law.

24, Waiver of Homestead. In accordaosewith Tllinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Ilnois hoinestsad exemption laws.

25. Placement of Collateral Protection Insuraacr. Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower’s agreelneutwith Lender, Lender may purchase insurance
at Borrower’s expense fo protect Lender’s interests in Borrowcr's collateral. This insurance may, but need
not, protect Borrower's interests. The coverage that Lender prrchases may not pay any claim that
Borrower makes or any claim that is made against Borrower in copucetion with the collateral. Borrower
may later cancel any insurance purchasedby Lender, but only after providing Lender with evidence that
Borrower has obtained insurance as required by Borrower’s and Lender’s azreement, If Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of that rsurance, including interest
and any other charges Lender may impose in connection with the placemen? of the insurance, until the
effective date of the cancellation or expiration of the insurance. The costs of the ingurance may be added to
Borrower’s total outstanding balance or obligation. The costs of the insurance may be mor than the cost of
insurance Borrower may be able to obtain on its own.

Initials: Q
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STATE OF ILLINOIS . “ £ —" County ss:
I W Y %:V\C_) . Om \' (/ , a Notary Public m and for said county and

state do hereby certify that ,

Nipod g s

¥

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appearedbefore me this day in person, and acknowledged that he/she/thessigned and delivered the said

instrument az his/her /their free and voluntary act, for the uses and purposes therein set fow ] 2

Given urder my hand and official seal, this \//r day of N O\j&m

My Commission Esrvs: LU _
Tepe [\ OOEE O

4

N.otary Public

"OFFICIAL SBAL"

DEBCRAH 8. OZANE
Notary Pubific, State of uuf_u‘a_.:‘
My Commlsslo'n"é‘xniei ggimfﬁix- b
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RETURN RECORDED DOC TO:
Finance America, LLC
P.0O. Box 16637

Irvine, Ca 92623-6637

MIN 100052300367423448

ADJUSTABLE RATE RIDER

(LIBOR Index - Rate Caps)

THIS ADJUSTABLERATERIDER s made this 17th dayof NOVEMBER , 2003 and
is incorporatedinto and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or Deed
to Secure Deb( {ihe "Security Instrument") of the same date given by the undersigned (the "Borrower”) to
secure Borrower’s [iote to
Finance Ameriga. LLC

(the "Lender”) of the salag date and covering the property describedin the Security Instrumentand located
at: ‘

1611 HOWARL AVE, DES PLAINES, IL 60018-3023
[Property Address]

THE NOTE CONTAINS PROVQSIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MOWTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE THE 303ROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants and agreementsmade in the Security
Instrument, Borrower and Lender further covenant and agre¢ as follows:

A, INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interestrateof ~ 7.250 %. The Note provides for
changes in the interest rate and the monthly payments, as follows:

4, INTEREST RATE AND MONTHLY PAYMENT CHANGES
(A) Change Dates
The interestrate I will pay may change on the first day of DECEMBER 01, 2805 -, and on that

day every sixth month thereafter. Each date on which my interest rate could change is callod a "Change
Date."

MULTISTATE ADJUSTABLE RATE RIDER (LIBOR Index) - Single Family - Freddie Mac UNIFORM INSTRUMENT

@D,815R (0008) Form 3192 1/01
Page 1 of 4 Initials:_%g
VMP MORTGAGE FORMS - (800)53%7291

MGMW
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(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the amount
of my monthly payment before the effective date of any change. The notice will include information
required by law to be given to me and also the title and telephonenumber of a person who will answer any
question I riay have regarding the notice.

B. TRANSFE£P.-OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenanti8 of the Security Instrument is amended to read as follows:

Transfer of tue Property or a Beneficial Interest in Borrower. As used in this Section
18, "Interest in the'Pronerty” means any legal or beneficial interestin the Property, including,
but not limited to, those heneficial interests transferredin a bond for deed, contract for deed,
installment sales contraci-c:_Lscrow agreement, the intent of which is the transfer of title by
Borrower at a future date to a parchaser.

If all or any part of the Prupertyor any Interestin the Propertyis sold or transferred(or if
a Borrower is not a natural person #n-a beneficial interest in Borrower is sold or transferred)
without Lender’s prior written consent; liender may require immediate payment in full of all
sums secured by this Security Instrument. owaver, this option shall not be exercised by Lender
if such exercise is prohibited by Applicable i,aw. Lender also shall not exercise this option if:
(a) Borrower causcs to be submitted to Lender iaformation required by Lender to evaluate the
intended transferee as if a new loan were being rvade to the transferee; and (b) Lender
reasonably determines that Lender’s security will not‘o¢ iripaired by the loan assumption and
that the risk of a breachof any covenant or agreementin tlis Security Instrumentis acceptableto
Lender,

To the extent permitted by Applicable Law, Lender may chzige a reasonable fee as a
condition to Lender’s consent to the loan assumption. Lender may also require the transfereeto
sign an assumption agreementthat is acceptable to Lender and that obtigates the transferee to
keep all the promises and agreements made in the Note and in this Security Instrument,
Borrower will continue to be obligated under the Note and this Security instrument unless
Lender releases Borrower in writing,

If Lender exercises the option to require immediate payment in full, Lendcr siall give
Borrower notice of acceleration. The notice shall provide a period of not less than 30 4235 from
the date the notice is given in accordance with Section 15 within which Borrower must pay-ll
sums secured by this Security Instrument. If Borrower fails to pay these sums prior to-the
expiration of this period, Lendermay invoke any remediespermittedby this Security Instrument
without further notice or demand on Borrower,
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