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ASSIGNMENT OF RENTS

94439667 0400‘)362 Burbank, llino!s, ___ Muy 3, 1894

KNOW ALL MEN BY THESE PRESENTS, THAT THE COLE TAYLOR BANK, an lilinols Banking
Corporation, not pergonally but as 8 Trustee undor the provisions of a Deod or Doeds In Trust
duly recorded and delivered to said Bank in pursuonce of a Trust Agroement dated
.}y 1 4__ and known a6 trust number 94~2013 | hereinaftar callad Fiest Party, In
conslboration o?lT’on Dollars ($10.00) In hand pald, and of other good and valusble
considerations, the recelpt whaereof are hereby acknowledged, does horaby assign, transfer and
set over (mto COLE TAYLOR BANK its succassors and assigng (herainafiar called the Second
Party), ! the rents, earnings, Income, issuos and profits of and fram the ronl estate and
premisos batninaftar dascribed which are now due and which may horeafter become due,
payable or callantible under or by virtue of any lease, whathar written or vorbal, or any letting
of, possessionaf, nr any agraement for the use or occuparicy of, any port of the roal estate and
premises hereinaite, Joscribed, which sald First Purty may have haratofors mudy or agroed to
or may hereaftar maks or agree to, or which may be made or agroed to by the Second Party
under the powers haceisaftar granted to it; it baing the intention heroof to horoby make and
-establish an absolute tranater and asaignmant of all such leasas and agraements and all the
‘rents, earnings, issues, income, and prafits theraunder, unto the Second Party herein, all relating
to the real ostate sftusted in thie County of _CGuok _ and State of lllinais, and describod as
follows, to-wit: L& AD I"I‘ION A
»WH1,0T8 632 THRU 644| INCLUSBIVE, 1IM D.J., KENNEDY'S PARK ADDITION,
SUBDIVISION OF THE EAST MALP OF 71T SOUTHEAST QUARTER IN SECTION ;12 )
TOWNSHIP 38 NORTH, RANGE 13, EAST OF THME THIRD PRINCIPAL MERIDIAN, IN COOK

COUNTY, ILLINOIS,w#*+¥

Property Address: 3332 South Yestern Averue, Chicago,fllinois 60609
P.IN,: 19-12-423-032;033;034;035;038;039;040,053;056 04009362
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This Instrument Is given to securo payment of the princina! sum of Seven hundred

fifty thounand and no/i00=--~~= {$_750,000 } Dolars, nndintarost upona cortaln loan
secured by Trust Dood to COLE TAYLOR BANK as Trustoa dates < May 3, 1994  and recorded
In the recorder's office ot above-namied County, convaying thz 1al ostate and premises
heorainabava described, and to secure tha Liabilitles, as heroinafter deiinad, and this instrument
shall remain in full force and effect until the Liabllitias have bean fully paid.
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This assignment shall not becoma eperative until a default exists in the payment-of principal or
interest or in the parformance of the terms or conditions containad in the Triss Dood harein
referred to and In the Note socured thereby.
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Without limitation of any of the legal rights of Sacond Party as the nbsolute assignae of the

rants, Issues, and profits of sald real estate end pramises above duscribed, and by woy of
enumeration only, First Party haroby covanants and agroos that in the ovent of any default by |
tha First Party under tho said trust doed abava dascribad, the First Party will, whothor before or

aftor the noie or notas securad by sald trust doad Is or aro declared to be Immadiatoly duo In
accordance with the tarms of sald trust dead, ot whothoer before or after the institution of sny

legal procaedings to foraclose the lien of sald trust doed, or befora or after any sale therain, _
forthwith, upon demand of Sacand Party, surrandor to Socond Party, ond Second Porty sholl be

entitied to toke aciual possosgsion of, the sald rool nstato and promises hnrolnotﬁj doscribed,
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or of any pert thereof, parsanally or by its agonts or attorneys, as for condition
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on, and, in
its discretion, may with or without forca and with or without procoss of law thout any
action an tha part of the halder of holdars of the indeblodnoss socured by.8aitl trys g)d, anter
upon, take, and maintaln possession of all or any part of sald real\estateand/pramises
pors, and accounts of
First Party relating thereto, and may exclude the First Party, its agen 8,-0f }e vants, wholly 60

hereinabove described, togather with all documents, books, racords, pape
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therefram, and may, In Ita own nami, os assigneo undor this agsignment, hold, oporate, manage
and control the soid ren! estniogend promisos horolnabavo doscribed, and condugt the businods
thereof, gither porsonally or by its agents and may, at the expense of the miortgagod property,
from time to time, eithor by purchasae, repalr, or construction, make all nocessary or proper
ropairs, rangwals, roplacoments, usalul altorations, additlons, botterments, and impravemonts
to tha said rool astote and promisos as to it may saorn Judiclous, and may insure and relnaure the
sume, and may loass sald mortgagod proporty In such parcols and for such timos and on such
tarms as 1o it may seom fit, including lensce for larms oxpiring boyond tha maturity of tha
indobtednoss secured by said trust dood, snd may concel any loase or sub-lease for any couse
or on any ground which would entitlo the First Party to cancel tha sama, and in overy such case
the Second Party shall have the right to manage and operate the sald roal estate and pramises,
and to carry on the husinass tharoof, as it shall deam best, and the Second Party shall bo entitled
to collesi. and receive 2! oarnings, revanues, rents, issues, orofits, and income af the same, and
any parvihareof, and, aftor deducting the axponsos af coanducting the businoss thereof and of
all mainierence, rapairs, renowols, roplacamonts, alterations, additlons, bottermonts, and
improvemsras,and all payments which may be made for taxes, assosements, Insurance, and
prior or prope: chiarges on the sald real estata and pramises, or ny part thereof, Including the
Just and reasonabla-~ompensation for tha services of the Second Party and of its attornoys,
whather In-house «r outside, agents, clerks, servants, and others employed by it, properly
angagod and omployud, far sorvices rendered in corinaction with the oporation, managemant,
and control of the mortgapzderoporty and the conduct of the business theroo!, and such further
sums as may bo sufticientto Indemnify the Secend Party against any llabllity, loss, or damage
on account of cny mattor or 1hing done In good falth In pursuancoe of the rights and powers of
Second Party hereunder, the Secand Party may opply any and all monoys arising s aforesaid:

(1) To the paymant of Second Farty’s expansos with rospect to such real ostate
and premisos, Including but not nimited to operating oxpensos, faxos ond
assassmants, ropairs and improvainanta: {2) To the payment of interest on the
principal and overdue interest an the ieie-or notes ar other Liabilities securnd by
said trust deed, at tha rate therein providsd; (3) To the payment of the interest
accrued and unpaid on the said note or nriss or other Liabllities; {4} To the
payment of the principal of said note or notes ar other Liabilities from tima to time
remaining outstanding and unpaid; {8} To the payment of any and all othor
charges secured by or created under the said trus! derd above referred to; and
(6) Te the payment of the balance, if any, after the peyment in full of the iteme
hereinbefora referrad to in (1), (2}, (3), {4), and (5} to tns Flist Party.

This instrument shall be assignable by Second Party, and all of the terins and provisions hereof
shaii be binding upon and Inure to the benefit of the respective executors, alministrators, legal
roprasentatives, succassors and assigns of each of the parties hereto,

The failure of Second Party, or any of its agents or attorneys, successors or assians, to avalil
itself or themselves of any of the terms, provisions, and conditions of this agreenent for any
period of time, at any time or times, shall not be construed or deemed to be a waiver of any of
its, his, or their rights under the tarms hereof, but said Second Party, or its agents or attorneys,
successors or assigns shall hava full right, power and authority to enforce this agreement, or any
of the terms, provislons, or conditions hereof, and exorcise the powaers hareunder, at any tima

or timas that shall be deemed fit.

The payment of the note and release of the Trust Deed securing said note shall ipso facto
operate as a release of this instrument,

This Assignment of Rents i3 executed by Cola Taylor Bank, not personally but as Trustoa as
atoresaid in the exercise of the power and authority conferred upor and vasted in It as such
Trustee {(and said Cole Taylor Bank, hereby warrants that it possessas fuil power and authority
to execute this instrument), and it is expressly understood and agreed that nothing herein or in
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sald principsl or interust natos containgd ehall be conatrued as cmmlnF any linbiilty on the gold
first party or on sald Colo Taylor Bank, pursonally to pay tha aald princlpsl notus or any Injerast
that may accruo thareon, or ony indablednosa occruing hargunder, or to parform any covenant
either expross or impligd hurgin contalned, all such ilabllity, If any, baing exprossly walved by
said party of tho second part ond by overy person naw of horaafier clalming any right or security
heroundar, and that so far as the party of the first part and its successor ond said Cole Taylor
Bank, porsonally ara concorned, the fngal holder or holdors of soid prinelpal and interest notes
and the ownor or ownors of any indobtadnass acerulng horoundor shall look sololy to the
promisas haraby convoyed for the paymant thoroof, by the enforcomont of tho liun haraby
created, in the mannar herein and in said principal note, provided.

The Flrst Party represonts and agreos that no ront has baen or wiil bo paid by any porson in
possession ot any portion of the premisas or ron) estate for mora than ono instalimantin advance
and that 2ie paoymont of none of tha rents ta accrua or accrued for any portion of tho promises
has baen o wi) bo walved, roloased, reguced or discountad, or otharwise compromised by the

First Party.

Nothing heraln <antalned shall be construed as constituting the Socond Party @
"mortgageo-In-possrasion”in the absanco of toking of actual passession of the pramises by the
Second Party pursunitio tha provigions contalned horain,

Firat Party horoby indomnltles «iand holds Second Parfv harmloss from ali llability, loas or damage,
including in-house or outside 8'iarnoye’ favs, which First Party incurs under any lostan of
agreements {or occupancy of the premises or tho nssignmont tharaof and of tho rontals and

incoma tharafrom,

First Party specifically authorizes and iri cructs each and avary porson who may now or In the
future occupy any partion or all of tho pramigad to pay all unpaid rentals or doeposits ta Sacond
Party upon recoipt of Second Party’s damand f2r same,

‘ IN WITNESS WHEREQF, Cole Taylor Bank, not raraonally but as Trustoo o8 aforesoid, hos

caused these prasents to be signer by ‘“ﬂti!z Qfcap  and Taysr sl s BNd 18
corporate seal to be horaugto affixed an nttoa:"'f‘ﬁv its%mzﬁ%ﬂu@:_ and g
. the day and yesr first above wrhisn, )
‘ 91400667 B
’ COLE TAYLOR BANK o
¥ As TrustgB as aforesald and not porsonally, N
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Trust Cificar

s I35y Assistant-Vice-Prosident-& Trust Officer
: This instrument preparad by: Cole Taylor Bank -
5501 West 701h Street
Burbank, Il 60459 ‘

Attn:  Carole Dansky Ol
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STATE OF ILLINOIS )
)
COUNTY OF COOK )

b md:;g,qm/a Notary Public In and for said County, in the State aforesaid, Do

Hareby Cartify, that Saam:ﬁja_wj_{, Vice-Prestdont-Trust Officor of Cola Taylor Bank and

weille Hoed Assistent-Vioe-Rregldent& Trust Officer of sald Bank, who aro personally
known to me 10 be the same porsons whose namas are subscribed to the foregoing Instrumant
88 such Viee-Rrosident-Trunt Officer, and Assiatemt=-\iee-Rragident-& Trust Officor respoctively,
appeared blore me this day in person end acknowlodgad thet they signad and delivered the said
instrumant.as their own frao and voluntary act and as tha frae and voluntary nct of gald Bonk,
ag Trusten (5 uforasald for tho ugses and purposos thorein sot forth; and tho sald A‘SMO-
Presidant & T ust Ofiicer than and thara acknowledge that _She. . a8 custodian of the
corporate saal of srid Bank, did afflx the corpornto seal of sald Bank ‘o said instrument as
own freo and voluitri act as the froo and voluntary act of said Bank as Trustoe as aforesald,

{or the uses snd purpceas thoraln sat forth,

Given under my kard and Notarial Seal this ,ZQﬂdov of%ﬁ.ﬂ. 19;"25(

J.A.m j //é/(/;é
// " Motary Public _

' ONPITIAL WAL l

JOAM £, HLACH
{ NOTARY PUBLIC STATE OF ILLK/C1S
11 COMMIBION XD, JUNE 17,1v93 |

. DEFT-01 RECORDING $29,50
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