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MORTGAGE :
THIS MORTGAGE ("Security Instrument™)is given oo ........ .ROVEMBER. 29a i (g/
19.....94. The mortgaparis ... WATSON. .CONSTRUCTION. CQuy.  INGa v .
e eree e erree e e Deretese st asesisss e snescnennns . T BOFTOWer™"). This Security Instrument is given to 7
AN TLLINOIS BANEING COREQRATION..............c.e.. et trbene erant e rae e be s aren vy Whiich is organized and existir&
under the iaws of . THE. STATE. QF . ILLAINQLS.... o and-whose address is .. L0223, S HARLEM AYENUE, |
LINLEY..PARK , .. LLLN TS BT e e iint st s i s e st b i s e (*Londer™).
Borrowce owes Lender the 7. rin ipal sum of L FOKTY. THQUSAND. ORE. HUNDRED.. TWENTY =FIVE. AND. .00 /100chs
ok Rk k k ok ok K w7 % R A Dollars (U.S. 5..40,125,00..........). This debt is evidenced by Bortrower's note

dated the same dale s this Secumtee Tnstrument (*Notc*), which pruvides for monthly payments, with the full debt, if not
paid earlier, due and payableon ... HREE BELOM ... e csseneenennnn THiS Security Instrument
secures to Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all renewals, extensions and
modifications; (b) the payment of ali other sums, with interest, advanced under paragraph 7 to proicct the security of this
Security [nstrument; and (c) the perfarminc/ of Borrower’s covenants and agreements inder this Security instrument and
the Note. For this purpose, Borrower docs neichy mortgage, grant and convey to Lend r the following described property
locatedin ... . LBOOK ... ceeeveeeresnee s eeest i srrseessasssntntessssssbsssesasmronssssssnnsinsssessssannrnsntes sonssananersssos Cgunty, llinois:
* INTEREST SHALL BE DUTE QUAUITERLY WITH ALL UNPAID INTEREST DUE WITH
PRIKCIPAL ON THE MATURITY OF JUNE 1, 1995 WITH ANY AND ALL RENEWALS
AND/OR EXTENSIGHS THEREAFTER.

LOT } IN TIMBERLINE UNITS II & III - PHASE 1-A, BEING A RESUBDIVISION OF LOTS

! THROUGH 59, LNTS 100 THROUGH 104, AND(LCOTS 128 THROUGH 134, ALL INCLUSIVE,

ALL IN TIMBERLINE UNITS II & III _ PHASE %, BEING A RESUBDIVISION OF LOTS 4

AND S AND PARTS OF LOTS 6, 7, 8, 9, AND 107 )i COUNTY CLERK'S DIVISTON OF SECTTION
50, TOWNSHIP 37 NORTH, RANGE 11 EAST OF THE 7d.23D PRINCIPAL MERID1IAN, IN COOK
‘COUNTY, ILLINOIS.

D2-30 = U I - Co>.

which has the address of . 103 TIHB.'.ERLINE DRI e, o eeneeaes L nT reerreemneerenereen
, (Street] (Cay} '
HElinois ... BOARD. ..o eeeveeeas wee ("Property Address™);
(Lo Codel

TOGETHER WITH all the improvements now or hercafier erected on the property, and all cascments, rights,
appurtenances. rents, royalties. mineral, oi! and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred toin this Security [nstrument a< the " Property.”

BORROWER COVENANTS that Borrower is lawfully scised of the esiatc hereby conveyed and has the righl to
morigage, grans and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title ro the Property against all claims and demands, subject to any
encumbrances of record |

~ _THIS SECURITY INSTRUMENT combines uniform covenants for nationa! use and non-uniform covenants with
Limited vaniatinons by jurisdiclion to constitule 2 aniform security instrument covering real property.

HLING!S Single Famidy—FNMA/FHLMC UNIFORM INSTRUMENT
oy ! Form 3014 12/83
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} TN ¢
'F%myt L.F AND DN BEHALY UF
HITORS DY THE MOITGACOR,

ACQUIRINL AMY INTEREST IN TITLE TO PREMISES SUBSEQUENT TO THE DATE OF THE MHORTGAGE.

{f Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument.
Berrower shall pay the premisms required 10 maintars the insurance in effect until such lime as the requirement fnr the
insurance terminates in accordance with Borrower's and Lender's written agreement o applicable law.

8. laspection. lLender or its agenl may make reasonabie entries upon and inspections of the Property. Lender
shati give Borrower notice al the time of or prior to an inspection specifying reasonable caus: far the inspeciion. _

9, Condemantion. The proceeds of any award o5 clsim for damages, direct or conscquential, in connection with
asty condeinnaton or other taking of any part of 1he Property. or far conveysnce in Hicu of condemnation, are hereby
assigned and shall be paid 10 Lender.

in the event of a total taking of the Property. the procceds shall be apphied to the sume secured by this Security
Instrument, whether or not ihen due, with any excess paid to Borrower. In the event of a partiai taking of the Propeny,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Insirument shall be reduced by
the amcunt of the procesds multiplied by the following fraciion: (a) the total amount of the sums secured immediately
before the taking. divided by (b) the fair market value of the Property immediatecly before the taking. Any balance shall be
paid to Borrower.

if the Propeny is abandoned by Borrower, or if, after auiice by Lender 10 Borrower that the condemnor offers 1o
make 7. award or seitle a claim for darnages, Borrower [ails (o respond (o Lender withia 3G days after the date the notice is
given, Lender is a7 ho ized to coliect and apply the proceeds, at its option, either 1o restoration or repair of the Property or
to the sums sscured by (his Security Instrument, whether or not then due.

Unless Lender a7 Borrower otherwise agres in writing, any application of proceeds to principal shail nor extend or
postpone the due date ¢f1ie'monthly payments referred 10 1 paragraphs | and 2 or change the amount of such paymenis.

10. Borrower Nei B.teased; Forbearance By Lender Not a Waiver. Ex:ension of tie lime for payment or
medification of amortization of the sums secured by this Security Instruenent granmed by Lender to any successor in
interest of Borrower shall not cpreat~ 10 releasc the liability of the original Borrower or Barrower’s successors in anterest.
L=nder shall nol be required to commence proceedings againsl any successor in interest or refuse to extend time for
payment or otherwise modify amortiz=iion of the sums secured by this Lecurity Instrument by reason of any demand made
by the original Borrawer or Borrower's svocessors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude the e errisof any right or remedy.

11. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenanits and agreements of
this Security Instrument shall bind and benefit tlie successors and assigns of Lender and Borrower, sutject to the previsions
of paragraph 17. Borrower's covesants and agroements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not exceute the Note: (a) is c-s2gning this Security Instrument only to morigage, grant and convey
that Borrower's interest in the Property under the woiris of this Security Instrument; (L) is not personally obligated to pay
the sums secured by this Security Instrument; and {¢} 72rces that Lender and any other Borrower may agree to extend,
modify, forbear or make any accommoxlations with reger 2 to the terms of this Security [nstrument or the Noie without
that Borrower's consent.

12. Loan Charges. [f the loan secured by this Secuiity Listrument is subject to a iaw which sets maximum lcan
charges. and that law is fnally interpreted so that the intercst 6r other loan charges collected or to be collected in
connection with the loan exceed the permitted iimits, then: (2) as.y such loan charge shail be reduced 5y the amount
necessary to reduce the charge to the permitted limit; and (b) any sum< already collected frnm Borrower which exceeded
permitted fimits will be refunded to Borrower. Lender may choose 1o «nake this refund by reducing 1the principal owed
under the Note or by making 2 direct payment to Borrawer. If a refund redirces principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note.

13. Legislation Affecting Lender's Rights. If enactment or tapiratie= of applicable laws has the effeci of
rendering any proviston of the Note or this Security Instrument vnenforceable ac-ord ng to its terms, Lender, as its option,
may require immediate payment in full of ail sums secured by this Security Inztrurient and may invoke any remedics
permitied by paragraph 19. If Lender exercises this option, Lender shall take the ste;x “oicified in the second paragraph of
paragraph 17.

14. Natices. Any notice (o Borrower provided for in this Security Instrument sna'’ be given by delivering it or by
maiting it by §irst class mail urless applicable law requires use of another metizod. The 1 otice shail be direcied 1o the
Property Address or any other address Borrower designates by notice to Leader. Any notice 1) Lender shall be given by
first class mail to Lendar's address staled herein or any other address Lender designates by notice to 2arrower. Any notice
provided for in this Security Instrument si.all be deemed te have been given 1o Borrower or Leader (wher given as provided
in «his paragraph.

I5. Governing Law; Severability. This Security Instrument shali be gaverned by federal lavw ara the law of the
jurisdiction in which the Property is Jocated. In the event thal any provision or clause of this Security ¢pitrcmen: or the

Note conflicts with applicable Jaw, such conflict shail not affect other provisions «f this Security Instrumem o~ the Note

which <can be given ¢ffect without the conflicting provision. To this end the provisions of tliis Security Instrunien. and the
Note are declared 10 be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferrzd and Barrewer is not a natural
person) without Lender's prior writien consent. Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender il exercise is prohibited by
federal law as of the date of this Security Insirument

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The natice shal) provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke aay
remedies permitted o3 this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. I Borrower meets certain conditions, Borrower shall have the right 10 have
enforcement of this Security Instrument discontinued at any time prior to the eariier of: (a) 5 days (or such othe: period as
applicable law may specify for reinstatement) befor= sale of the Property pursuam to any power of sale contained in this
Secunty Instrumeni; or (b) catry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(a} pays Lender all sums which then would be due under this Security Instrument and the Nole had no acceleration
occurred; (b) cures any defaull of any other covenants or agreements; (c) pays all expenses incurred in enforcing this
Security Instrument, including. but no: {imited to, reasonable attorneys’ fees: and (d) 1akes sucli aciion as Lender may
reasonadly require to assure that the tien of this Security Instrument, Lender’s rights in the Property and Borrower's
obligation to pay the sums sccured by this Security Instrument shall continue unchanged. Upon reinsiatement by
Borrower, this Security {nsteument and the obligations secured! hereby shall remain fully effective as if no acceleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs [Xor 17.

Z2YO10v0
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