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CG:E{EMI{IS%I’I{I{R‘C?KS):[[HDZ%NTIAL MORTGAGE EURP MORTGAGE 60113186
PALATINE, ILLINOIS 60067 16013131848

THIS MOR G.AGE ("Security Instrument”) is given on November 30, 1994
The mortgagor is
WOON OU CHUNG, —
CHIN ™M CHUNG, HUZB/ND & WIFE .

(Boriower Ty,
This Security Instrument is given to .
CHEMI RESIDENTIAL MORTGAG: CORP which is organized and exisvimye -
under the laws of the Sitate of New Jerszsey ., and whose address is -
205 SMITH ST PERTH AMBO/. AX 08861 " Lender™y.
Borrower owes Lender the principal sum of -
One Hundred Fifty-One Thousand, Tkiee Hundred and 00/100 Doliars
(US.§ 151,360.00 ). This debt is evidenced Ly Torrower’s note dated the same date as this Sccurity Instrumeat

TN

{"No:s"), which provides for monthly payments. wiih the full dobt, if not paid eariier, due and payablc on De cember 1,
This Securicy Instrument secures to Lender: (a) the repayment of tic iebt evidenced by the Note, with interest, and all renewals,
extensions and modifications of the Note; (b) the payment of all other sums, with interest, advanced under Paragraph 7 ta protect
the security of this Security Instrument; and (c} the performance of Zoriower's covenants and agreements under this Sccuriry
instnimen: 2nd 1he Note. For this purpose, Borrower does hereby mortgags. sramt and convey to Leader the following deseribed
property located in

COOL Coungy, Hlimans-

LOT 51 IN BRYNWOOD SUBDIVISION BEING A SUBDIVISION OF THE EAST

HAL.F OF NORTHEAST QUARTER OF SOUTHWEST 1/4 QF SECTIQON 34

TOWNSHIF 41 NORTH RANGE 13 EAST OF THE THIRD PRINCITAL -
MERIDIAN, IN COOK COUNTY, ILLIINOIS. PIN# 10-34-325:003-0000

3150 &) 0%&‘*
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which has the address of
6745 KENNETH, LINCOLNWOOD, IL &uU645S ("Prepenty Address™h

TOGETHER WITH all the improvements now or hereafier erecied on the property, and ali casemenis, appuricnances, am!
fixtures ncw or hereafter a part of the property. Al replacements and additions shall also be covered by this Security Iestrument.
All of the foregoing is referred to in this Security Instrument as the “Property”.

BORROWER COVENANTS that Borrower is lawfully scised of the estate hereby conveved ard has the nzht o morigage.
grant and convey the Property and tha ithe Property is unencumbered, except for cacumbrances of recerd. Borrower warrants anid
will deiend generally the utle to the Property against all claims and demands, subject 10 any ¢ncumbrances of record. -

THIS SECURITY INSTRUMENT combines uniform covenan:s for national use and non-uniform: covenants with limita!
variations by jurisdiciion (o constitute a uniform security instrument covering real propety.

S 3u3573) Mok
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UNIEORM COVENANTS. Borrower amsd Lender covenant and sgree as follows:

1. Payment of Princlon! and Interest; Prepayment and Late Churges.  Borrowers shall prompily pay when due the
principai of and interest on the debt evidenced by the Note and any prepayment & Iate charges due vider the Nate.

2. Funds for Taxes and Insurance. Subject 10 applicable law or (o a written waiver by Lender, Borrower shall pay 1o
Lerder on the day monthly payments are duc tnder the Noltc, until the Note is paid in Tull, 2 suni ("Funds®) fer: (a) yearly taxes and
assessments which may anain priogity over this Sccurity Instrument as a lien on the Property; (b} yearly leaschold payncats or ground
rents on the Property, if any; (c) yearly hazard or property insurance premiums: (d) yearly flood instirance premiome, it anv: o)
yearly morigage insurance premiums, if any; and (1) any sums payable by Borrower to Lender, in accordance with the pravicion.
of Paragraph 8, in licu of the payment of mortgage insurance premiums. These items are cailed “Escrow ltems.” Lender puy,
any time, collect and hold Funds in an amount nct 1o exceed the maximum amount a lender for a federally related morigage loan may
requirc for Borrowsar's escrow account under the federaj Real Estate Sciilement Proccdures Act of 1974 as mnendded from e o
time, 12 U.S.C. §2601 et seq. ("RESPA"}, unless another [aw that aprlics to the Funds sets a fesser amount. 10 so, Tender moy,
at any time, collect and hold Funds in an amount not te exceed the lesser amount.  Lender may estimate the amount of Furuds due
on the basis of current data and rcasonable estimates of expenditures 7 future Escrow ltems or otherwiss in accotdarce with
applicable law.

The Funds shall be held in an institution whose deposifs are insured by a federal agency, inssrumeniality, or entity (incluliog
Lender. if Lender is such an institution) or in any Federa! Home Loan Bank. Lender shall apply the Funds to pay the Eccrow bieos.
Lender may nut charge Porrower for holding and applying ihe Funds, annually analyzing the escrow account, or verifing the Facieny
{tems, unless Lender (ayy Borrower interest on the Funds and applicable law permits Lender 1o make such a eharge.  However,
Lendsr may require Borrever 1o pay a onc-time charge for an independent reat cstale tax repording service used by Lender in
conneciian with this loan, vaiss applicable law provides otherwise. Unless an agreement is made o applicable law reguites inlcrest
to be paid, Lender shall ne:-te t=quired to pay Borrower any imcrest or carnings on the Funds. Borrower and Lender may agrer
in writing, however, that intZre<; <hall be paid on ihe Funds. Lender shall give to Borrower, without charge, an annual accounting
of the Funds, showing credits an'{ iF:bits to the Funds and the purpose for which each debit o the Funds was made. The Funds are
pledged as additional secuiily for ali srins secured by this Security Instrument.

if the Funds held by Lender exierd the amounts permitied to be held by applicable law. Lender shall account 1o Borrower
for the excess Funds in accordance wiih the requirements of applicable law. If the amount of the Funds hcld by FLexles at any time
is not sufficient to pay the Escrow ftems when W, Lender may so noiify Borrower in writing, and, in such case Bagrower shall pav
to Lender the amount necessary to make up the/deficiency. borrower shall make up the deficiency in no more than twelve monthls
payments, at Lender’s sole discretion.

Upon payment in full of all sums secured Yy this Security [nstrument, Lender shall promptly refund to Rorrower any Funds
held by Lender. If, under Paragraph 21, Lender shi{l 7cquire or sell the Property, Lender, prior jo the acquisition or sale of the
Property, shall apply any Funds held by Lender at the umie ¢f 2cquisition or sale as a credil against the sums secured by this Scearity
Instr:ment.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under Parmecaphs
1 and 2 shall be applied: first, to any prepayment charges due under the Note: second. to amounts payabic under Paragraph 2: third.
(o interest due, fourth, 10 principal due; and last, o any late chaszzs-due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessmwnts ocharges, fines and isspositions antributable to (he Propert:
which may attain priority over this Security Instrument, and leaschold 0ay ments or ground rents, if any. Borcower shall pay thes
obligations in the manner provided in Paragraph 2. or if not paid in thatinaunsr, Borrower shall pay them on fime ditectly to the
person owed pavment. Borrower shall promptly furnish to Lender all norices of amounts 1o be paid under thns paragraph.
Borrower makes these paymenis directly, Borrower shall promptly furnish to ¥ 2ader reecipts evidencing the payments.

Borrower shalit promptiy discharge any lien which has priority over this Sezan:y Instrument unless Borrower: () agrees m
writing 1o the payment of the ebligation secured by the lien in a manner acceptable to Lerider; (b) contesis in good faith the G, i
or defercls against enforcement of the lien in, legal proceedings which in the Lender’s cpinion operate to prevent the enforcemen
of the lien: ot {c) secures from the holder of the lien an agreemen satisfaciory to Lenacrsuhordinating the lien to this Securiiy
Instrument. If Lender determines that any part of the Property is subject to a lien which caay auain priority over this Scecudity
Instrument, Lender may give Borrower a notice identifying the Hien. Borrower shal satisfy the licn or take onc or more of the actions
set forth above within 10 days of the giving of notice.

5. Hazard or Property [nsurance. Borrower shali keep the improvements now existing or ncrcafter crected on the Proper
insured against loss by fire, hazards included within the term “extended coverage” and any other hazard;, inluding floods or itoading,
for which Lender requires insurznce.  This insurance shall be maintained in the amounts and for the jerisdz that Lender requises.
The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approvzi which shall not be
unseasonahly withheld. [f Borrower fails to mainiain coverage described above, Lender may, at Lender’s option, obtain coveraze
to protect Lender’s rights in the Property in accordance with Paragraph 7.

Al insurance policies and renewals shall be accepiablc 1o Lender and shall include a standard mongage ciause. Lewder shak
have the sight t= hoid the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts of pand
preminms and renewatl notices. In the event of loss, Borrowsr shal! give prompt notice to the insurance carricr and Lender. Lender
may make proof of loss if aot made promptly by Boitower.

Unless Lender and Borrower otiierwise agree in writing, insurance proceeds shall be applied (o restoration or repair of ihe
Property damaged, if the restoration or repair is coonomically ieasibic and Lender’s sccurity is not lessened.  If the restoration re
repair is not economically feasible or Lender's security would be lessened. the insurance proceeds shali be applicd 16 ihe sums <ecured
by this Security Instrument, whether of not then due, with any excess paid to Borrower. if Borrower abandoss the Propeny. or dov-
aot answer within 30 days a noticc from Lender that the insurance carrier has offered to seutie a claim, then Lender may collvet tine
insurance proczads. Lender may use the procecds (o repair o restore the Property or to pay sums secured by this Sccurisy Instaunent,
whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not cxtend or posipon.-
the duc datz of the monthly paymenis referred to in Paragraphs i and 2 or change the amount of the paymenis. If under Paragraph
21 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting from damage ta the Propeny
prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security Incrument immediately prior te the

acquisition.
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6. Occupuncy, Preservation, Maintenance end Protection nhhe Property; Barrower's Loan :\pplh alion; Lesseliohib,
Borrower shall occupy, establish, and usc the Property as Borrower’s piincipal residence within sixty days alier the executzon of thas
Security Instrumcnt and shall continue to accupy the Property as Borrower’s principal residence for at Jeast once year afier the dbaie
of occupancy, unless Lender otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless e=renuaiiny
circumsiances exist which are beyond Borrower’s control. Barrower shall not destroy, damage or impsir the Prapeny, atlow the
Propeny to detertorate, or commit waste on the Property. Borrower shall be in default if any forfeiture actian or proceeding, whether
civil or criminal, is begun that in Lender’s good faith judgment could result in forfciture of the Propeny or otherwise materiaily
impair the lien created by this Security Instrumernit or Leader’s security inlerest.  Borrower may curce such a defaudt and weinctate,
as provided in Paragraph 18, by causing the aclion or proceeding to be dismissed with a ruiing that, in Lender™s goadd kb
determinatior, nrecludes forfeiture of the Borroswer's interest in the Property or other material impairment of the lien created by thae
Security Ingerument or Lender’s security interest. Borrower shall also be in default if Bosrower, during the loan spplication procese,
gave materially false or inaccur>/z information or statemernis 1o Lender (or failed to provide Lender with any material information)
in connection with the !van evidenced by the Note, including, but not limited 10, representations concemning Borrower’s ocuupancy
of the Property as a principal residence. [ this Security Insirument is on a leasehold. Borrower shall comply witiy sl the prosvisions
of the tease. If Borrower acquires fee title to the Property, the leaschold and the fee title shall not merge unless Lender agrees to
the merger in writing.

7. Protection of Lender’s Righls in the Property. If Borrower fails to perform the covenants and agreements contained
in this Sccurity Instrumeni, or there is a legal proceeding that may sigrificantly affect Lender’s rights in the Propery (siich as o
proceeding in bankruprly, probate, for condemnation or forfeiture or to enforce laws or regulations), then Lender may do amd pay
for whatever is necessay o protect the value of the Properiy and Lender's rights in the Property.  Lender’s actions may inchnde
paying any sums secured ov.2 lien which has priority over this Security Instrument, appearing in court, paying reasonahle mtorneys’
fues and cnrering on the Plop.ry o make repairs. Although Lender may take action under this Paiagraph 7. Lender dovs not have
to do so. Any amounts disburied by Lender under this Paragraph 7 shall become additional debi of Borrower secuired by thic Sccurity
Instrument. Unless Borrower aawl Lender agree to other terms of payment, these amountis shall bear interest from the date of
disburscment at the Note raie ana-shaii be payable, with interest, upon notice from Lender to Borrower requesting pavinent.

8. Mortgage Insurance. [f Leider required morigage insurance as a condition of making the loan sccured by this Securiy
Instrumaent, Borrower shall pay the preréams required to maintain the mortgage insurance in effect. If, for any reason. the monyspe
insuranue coverage required by Lender lapsrs ur ceases to be in effect, Borrower shall pay the premiums required to obliin coveraes
subsiantially equivalent to the mortgage insu7ap_c previously in effect, at a cost substantially equivaient (o the cost 10 Borrower o
the morigage insurance previousty in effect, irom . altemate mortgage insurcr approved by Lender. If substandially cquivalem
mortgage insurance coverage is not available, Borrower shall pay to Lender each month 2 sum equal to oac-twelfth of the yearly
mortgage insurance premium being paid by Borrowzs when the insurance coverage fapsed or ceased 10 be in cffect.  lesder will
accepi, use and retain these payments as a loss reservz Palicu of mornigage insurance. Loss eoserve payments may oo lonper b
requirc, at the option of Lender, if mortgage insurance covriage (in the amount and for the period that Lender requires) provided
by an insarer approvad by Lender again becomes availablead is obtained. Borrower shall pay the premiums reguired to maintain
morigage insurance in effect, or to provide a loss reserve, uniil the roquirement for mertgage insurance ends in accordance with any
wriiten agreement beiween Bormower and Lender or applicabie Law.

9. Inspection. Lender or ils agent may make reasonable :ntiies upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior 1o an inspection specifying reasinable cause for the inspection.

10. Cundemnation. The proceeds of any award or claim fos d~inages, direet or consequential, in conncction with any
condemnation or osther taking of any part of the Property, or for conveyasice s dieu of condemnatic::, are hereby assigned and <hall
be paid o Lender.

In the event of a to1al taking of the Property, the proceeds shall be sy c1ed (o the sums secured by this Sccurity Instrument,
wheiher or not then due, with any excess pi<d tc Bormower. In the event of a panti7 taking of the property :n which the fair markor
value of the Property immediately before the taking is equal (o or greater than the ariount of the sums scsured by this Security
{nstrument immediately before the zaking, unless Borrower and Lender otherwise agree inwriting, the sums sccurcd by this Secisiny
Instrument shail be reduced by the amount of the proceeds multiptied by the follawing {raz:ion: (a) the total amount of the sum«
secured immediately before the taking, divided by (b) the fair market value of the Property’ imiscdiately before the waking. Any
balance shall be paid to Borrower. [n the event of a pantial taking of the Properiy in which the fair market value of the Properi
immediately before the taking is less than the 2mount of the sums secured irnmediately before the (a)ing, unless Borrower and Lende:
otherwise agree in writing or unless applicable law otherwise provides, the proceeds shall be applic’ o the sums secured by al-
Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, afier notice by Lender to Borrower that the copierimar offers tr make an
awasd or settle a claim tor damages, Borrower fails 1o respond to Lender within 30 days after the date the rotice is given, Lender
is authorized to collect and apply the proceeds, at its option, cither 1o restoration or repair of the Property <r to the sums sccueel
by this Security Instrument, whether or not then due.

Unicss Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or postpanc
the due date of the monthly paymenss referred to in Paragraphs 1 ané 2 or change the amount of such pavments.

11. Borrower Not Released; Forbearance by Lender Not a Waiver. Extension of ihe time for payment or re~dification
of amortization of the sums secured by this Security instrument granted by Lender (o any successor in inicrest of Borrower shall no
operate to releasc the liability of the eriginal Borrower or Borrower’s successors in nterest.  Lender shall not he sequired o
commence proceedings against any successor in interest or refuse to extend time for payment or otlicrwise modifv amortization o
the sums secure:! by this Securitv Instrument by reason of any demand made by the original Borrower or Berrower’'s successors :t.
interest. Any forbearance by Lender in cxercising any right or remedy shall not be a waiver of or preclude the excreise of amyv rivhe
or remedy.

12. Successors and Assigns Bouend; Joint and Several Liability; Co-Signers. The covenants and agreements of this Securin:
Instrument shall bind and benefit the snczessors and assigns of Lender and Borrower, subject to the provisions of Paragraph 17
Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Security Instrument but does not
execuie the Note: (a) is co-signing this Security Instrument only to morngage, grant and convey that Borrower’s interest in the
Properiy undes {he terms of this Security Instrument; (b) is not personally obligated o pay the sums secured by this Sccuriy
Instrument: and (c) agrees that Lender and any other Borrower may agreed to exiend, modify, forbear or make any accommodations
with regard to the terms of this Security Instrument or the Note without the Borrower’s consent.
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13. Loan Charges. (f the loan securcd by this Sccurity Instnument is subject to a daw whici sers mavimum foan charges,
and thal law iz finally interpreted so that the interest or other loan charges collected of to be collecied in connection with the foan
exceed the peemitied limits, then: () any such lean charge shail be reduced by the amount necessary 1o tedice the chiarge (o e
permitted limit; amd (b) any sums already collected from Hosrower which exceeded permitied fimits will be refumied to Botrower
Lender may choose to make this refund by reducing the principal owed umber the Note oi by making a dircct paymnent fe Horroner
#f a rcfund reduces principal, the reduction will be treated as a partial prepayment without any prepayment charge umler the Note

14. Notkes. Any notice 10 Borrower provided for in this Security Instrumeni shall b= given by defivering it or by niading
it by first class mail enless applicable law requires use of another method. The notice shall be directed 10 the Property Address or
any other address Borrower designates by notice to Lender.  Any notice to Lender shalf be given by first class madd to Lender™s
address stated hercin or any other address Lender designates by notice to Borrower.  Any notice provided for in ihis Secunin
Instrument sbatl be deemed to have been given 1o Borrower or Leader when given 2s provided in this paragraph.

15. Governing Law; Severability. This Sccurity Instrsment shail be governed by federal Taw and the Law of the jurishctien
in which the Property is located. In the event that any provision of clause of this Security Instrument or the Note conflicis wih
applicable taw, such conflict shall not affect other provisions of this Seccurity Instrument or the Note which can be given cfiect wirthout
the conilicting provision. To this end ihe provisicns of this Security Instrument and the Note are declared to be severable.

16. Borrower's Copy. Borrower shall be given onc conformed copy of the Note and of this Security Instnimem

7. Transler of the Property or a Beneficial Interest in Borrower. If aii or any part of the Property or any ierest an
it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person)y  Withuot
Lender's prior writies vonsent, Lender may, a1 ifs option, require immourate payment in full of all sums secured by this Security
instrument. However;-his option shall not be cxercised by Lender if exercisc is prohibited by federal law as oi the date of this
Security Instri:ment.

If Lender exerciles ibis option, Lender shall give Borrower notice of acceleration. The notice shail provide a period of net
tess than 30 days from the dstethe natice is delivered or mailed within which Borrower must pay all sums secured by 1his Sceurity
Instrument. [f Borrower fails & pay tiese sums prior to the expiration of this period, Lender may inveke any remedics permitied
by this Secunty Instrument witsiow Fasther notice or desnand on Borrower.

18. Borrower's Right to Rrinitate. If Borrower meets certain conditions. Borrower shall have the right 1o have enforcement
of this Security Instrument discontinu~‘ar any time prior to the carlier of: (a) 5 days {cr such other period as applicable law iy
specify for reinstatement) before sale of the Jroperty parsuant o any power of sale contained in this Security Instrument: or {b) entry
of a judgment enforcing this Security [nstwraein. Those conditions are B.at Borrower: (a) pays Lender all sums which then would
be due under this Security Instrument and thé Not= as if no acceleration had occurred; (b) cures any default of any other coveaants
or agreements; (c) pays all expenses incurred in ¢ aforuing this Security Instrument. including, buz not lirzited to, reasonable attorncy &
fees: and (d) takes such action as Lender may reasoradiy require to assure that the lien of this Security Insicumient, Lewder's rights
in the Property and Borrower’s obligation 1o pay the s:ms secured by this Security Instrument shall continue unchanged. Upon
reinstatement by Borrower, this Security Instrument ard ihe obligations secured hercby shall remaia fully effective s # e
acceleration had occurred. However, this right 1o teinstzie shall not apply in the case of acceleration under Paragraph 17,

19. Sale of Note; Change of Loan Servicer. The ivute or a partial interest in the Note (togethier v .4 shis Secaruy
Instriment) may be sold one or more times without prior notice 10 Borrawer. A sale may result in a change in the entity (known
as the *Loan Servicer®) that coliects monthly payments due under .ne Note and this Security Instrument.  Theie also may be onc o
more changes of the Loan Servicer unrelated 10 a sale of the Note. i riere is a change of the Loan Servicer, Borrower will be given
written notice of the change in accordance with Paragraph 14 above an 2;nlicable Jaw. The notice will state the name and address
of the new Loan S=zrvicer and the address to which payments should be wudz. The nolice will also cantain any other information
required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit ‘e presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower sh2!l not do, ner allow /nyonae else to do, anything affectirg the Propeny
that is ‘n viclation of any Environmental Law. The preceding two sentences shail not/apply to the presence, use, 01 storage on he
Property of small quantities of Hazardous Substances that are generaliy recognized oo appropriate 10 normal residential uses an!
to maintenance of the Property.

Borrower shall prompily give Lender written notice of any investigation, claim, sooend, lawsuit or other action by any
governmental or regulatory agency or privale pany involving the Property and any Hazardcus Substance or Environmental Law o
which Borrower has actual knowledge. If Borrower learns, or is notified by any governmeit:1 or regulatory authority, that any
removal or other remediation of any Hazardous Substance zaffecting the Propenty is necessary, Burrower shall promptly take all
necessary remedial actions in accordance with Environmenta! Law.

As used in this Paragraph 20, “Hazardous Substances™ are those substances defined as toxic/or aazardous subsiances by
Ecvironmental Law and the foliowing substances: gasoline. kerosene, other flammable or toxic petroleuia jr~ducts, toxic pesticides
and herbicides, volatile solvents, materials containing asbestos er formaldenyde, and radioactive malerials. s used in this paragraph
20, ~Environmental Law” means federal laws znd laws of the jurisdiction where the Property is ivcated that reiase to health, safen
or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies, Lender shall give notice to Borrower prior to acceleration [ollowing Borrower's hreach
of any coverant or agreemc=t in this Security Instrument (but not prior to acceleration under Paragraph 17 unless upplicuhle
faw provides otherwise}. The notice shall specify: (a) the defavlt; (b) the action requlred to cure the default; {¢) a dute, nim
less thar 30 days from the date the notice is given to Borrower, by which the defauit must be cured; and (d) that Frilure te
cure the defaalt on or before the date specified in the notice may result in acceleration of the sums secured by this Scecurity
Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further inform Borrower of the rizhi
to reinstate after acceleration and the right to assert in the forcclosure proceeding the non-existence of a default or any other
defense of Borrower to acceleration and foreclosure. If tbe default is not cured on or before the date specificd in the notice.
Lender at its option may require immediate payment in full of afl sums secured by this Security Instrument withaut fursher
demand and may forecloss this Security Instrument by judicial pro-seding. Lender shall be entitled to collect all expenas
incurred in pursuing the remedies provided in this Parograph 21, including, but not limited to, reasonable attorneys” fees andl
costs of title evidence.

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instmunent
without charge to Borrower. Borrower shall pay any recordation custs.

23. Waliver of Homestead. Bormower waives all right of homestead exemption in the Praperty.
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24. Riders to this Sccurity Instrument. If onc or more riders are execuied by Borrower and recorded together with this
Securiiy Instrument. the covenants and agreements of each such rider shall be incorporated into and chall amend and supplement i
covenants ar? agrecmems of this Sccurity Instrumeini as if the rider(sy were a pan of this Sccurity Insimmeni,

The following riders are attached:
Balloon Rider

BY SIGNING BELOW, Borrower socepts and sgrees (o the termy and covenants coMained in ifis Scourity fnstrument
and in any rider(s) exccuted by Borrower and recorded wilh it

WOON OU CHUNG = CHIM M CHUNG

7

¥

Space Bodew Tids Line For Achaewinignemnd]

STATE OF ILLINOIS, County of COOK 1
SS:

1, the Undersigned, a Notary Public in and for said county and state, do hereby certify that

WOON QU CHUNG,
CHIN M CHUNG, HUSBAND & WIFE

personally known to me to be the same person(s) whose name(s) is(are) subscribed (o the foregoing instrument, appeared helore e
this day in person, and ackncw!edged that he/she/they signed and delivered the szid instrumeat as his, her, their free and volunrary
act, for the uses and purposes thercin set forth.

Given under my hand and official seal, this 30th day of November, 1994

-

My Commission expises: ‘
y Commissiol xpt : ™ oFFlClAL SEAL " ,/

CHOL M. YANG T -
 NOTARY PUBLIC. STATE OF ILLINOIS N S \

MY COMMISSION EXPIRES 8/14/95 R

Prepared By :CYNTHIA J XAMASKI MAIL TBUX 333-cT,

CHEMICAL RESIDENTIAL MCARTGAGE CORE
LL.INGIS-SINGLE FAMILY-FNMA/FHLMC UNIFORM INSTRUMENT 343 THORNALL STREET Form 3013 9790
MAR-1205 Page £ of § (Rev. <91} EDISON. NJ 08837
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BALLOON RIDER 60113186
{Conditional Right io Refinance) 1601131868

THIS BALLOON RIDER ix made this 1oth day of November, 1994
and is incorporated into and shall be deemed to amend and suppiement the Mortgage, Deed of Trust or Deeil 10 Secure
Debt (the “Security Instrument”™) of the same date given by the undersigned Ghe "Borr~wer™) 1o secure the Barrowsr's
Notc 1o

CHEMICAL RESIDENTIAL MORTGAGE CORP

, organized and existing under the laws of the State of t!lew Jorney
{the "Lénder”) of the tame daic and covering the property described in the Security Insirument and Jocated o

€745 KENNETH, LINCOLNWOOD, IL 60645

The titoerst rate stated on the Note is called the “Note Rate.” The date of the Noie is called the “Note Date ™ 1
understand the 'Lender may transfer the Note, Security Instrument and this Rider. The Lender or anyone who takes the
‘Note, the Security !nstrument and this Rider by transfer and who is entitled 1o reecive payments under the Note is called
the “Note Holder.”

ADDITIONAL COVYZENANTS. In addition 0 the covenants and agreemenis in the Security Instrument, Borrower
and Lender further covenari 7nd agree as foilows (despite anything to the contrary contained in the Sccurity Instromenl
or the Nate):

1. CONDITIONAL RIGHT T2 :EFINANCE

At the maturity date of the Noce ap?-Secuiily Instrument (the “Maturity Date®), T will be able to obtain a new Inan
("New Loan”) with a new Maturity D:ic of December 1, 20243 , and with an inlerest rate cqual 1o
the "New Nots Rate” determined in acourance with Section 3 below if all the conditions provided in Scciion 2 and =
below are met (the "Conditional Refinancinz Uziion™). If those conditions are not met, [ understand that the Note Holder
iz under no obligation to refinance or modify ‘b2 Moie, or to extend the Maturity Date, and that [ will have to repay the
Note from my own resources ar find a lender wil ing to lend me the money fo repay the Note.

2. CONDITIONS TO OPTKON

If | want to exercise the Conditional Refinancing Opt'on at maturity, cericin conditions must be met as of ihe Maturiry
Date. These conditions are: (1) § must siill be the owner anv’ orcupant of the propenty sihiect to the Security Instrument
(the “Property~}; (2) [ must be current in my monthly paymeiits and cannot have been morc than 30 days laic on any of
the 12 scheduled monthly payments immediately preceding the Matijty Date; {3) nn lien against the Propeny {cxcopit for
t1axes and special assessments not yet due and payable) other than (hit ~f the Security Insirument may exist: 4 the New
Note Rate cannot be more than 5 perceniage points above the Note rate; ar<-¢/5) 1 must make a written request 10 the Nowe
Holder as provided in Section 5 below.

3. CALCULATING THE NEW NOTE RATE

The New Note Rate will be a fixed rate of interest equal to the Federal Nodioual Moarigage Associztion™s reyguireid
net yield for 30-vear fixed raie mortgages subject to a 60-day mandatory deliviry commitment, plus one-half of vne
percentage point (0.5%), rounded (o the nearesy one-eighth of one percentage point fi1.725%) (the "New Note Rate™).
The required net yield shall be the applicable net yield in cffect on the date and time ol Gay that the Note Holder receives
notice of my election o cxercise the Conditional Refinancing Option. If this required net yield is not available, the Noie
Holder will determine the New Note Rate by using comparable information.

4. CALCULATING THE NEW PAYMENT AMOUNT

Provided the New Note Rate as calculated in Section 3 above is not greater than 5 percentage piits above tne Naote
Raic and all other conditions required in Section 2 above are satisfied, the Notc Holder will determinc<he amount of ihe
monthly payment that will be sufficient to repay in full (a) the unpaid principal, plus (b) accrued but unpaid interest, plus
(c) all other sums i will owe under the Note and Security Instrument on the Maturity Date (assuming my monthiy
payments ithen are current, as required under Section 2 above), over the term of the New Noie at the New Noie Rare in
aqual monthly payments. The result of this calculation will be the amount of my new principal and interest payment every
month until the New Note is fully paid.

rultistate Balloon Rider FNMA 3180 12/89
MAR-7019 Page 1 of 2 (8/93)
(Replaces Rev. 11/92)

ra6oTOY0




UNOFFICIA OPY




5. woucrswve o IR Cand A L

The Note Holder wili notify mo at least 6C caleridar daya in advanco of
the Matnrity Date and msdvise me of the principal, acceued but unpaid
interest, and all other sums | am crpected 10 owe on the Maturity Date.
The Note Holder also will advise me that | may exercise the Conditional
Refinancing Opiion if the conditions in Section 2 above arc met. The Note
Holder will provide my payment record information, together with the
tzame, title and address of che person representing the Note Holder that |
musi notify in order to exercise the Conditional Refinancing Option. | —
meet the conditions of Section 2 above, | may exercise the Conditional
Refinancing Option by notifying the Note Holder no laer than 45 calendar days prior to the Maturity Date. “The Note
Holder will calculalc the fixed New Nute Rate based upon the Federal National Muorgage Associntion’s applicable
published required ne: yield in effect on the date and time of day notification is reccived by the Note Holder aod
calculated in Scction 3 above. | will then have 30 calendar days to provide the Note Holder with acceptabile prowd of my
requircd ownership, occupancy and property lica status. Before the Maturity Date the Note Haolder will advise e of the
new interest rate (the New Note Rate), new monthly paymeni amount and a daie, tizne and place af which I inuu appeas
to sign any Jocuments required to complete the required refinancing. 1 uaderstand *be Notc Holder will charge me a 5250
zrocessing fec and the costs associated with updating the title insurance policy, if any, and reasonable thind-pany costs,
such as docum=ntary stamps, intangible tax, survey, recording fees, etc.

BY SIGNIY:% BELOW, Borrower accepts and agrees Lo ihe terms and covenants coatained in this Halloon Rider,

WOON OU CHUNG CHIN M CHUNG

e B e L e -

Mutltistate Balloon Rider FNMA 3180 12/89
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