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OAKTEC OFFICE CENTER-7474 .
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yriszze MORTGAGE

THE TERMS OF THIS LOAN |
CONTAIN PROVISIONS WKICH WILL REQUIRE 2 BALLOON PAYMENT AT MATURITY.

THIS MORTGAGE (“Secuitty fastrument”) is givenon  NOVEMBER 30, 1594 . The mongagor is
MICHAEL H. HADUCH ' |
AND JANE A HADUCH, HUSDAND AND WIFE

(*Borrower”). This Security Instrurnzat is givers 10
COMERICA MORTGAGE CORPORATION, A MICHIGAN CORPOKRATICN

whici is organized and existing under the laws of THE STAYE OF MICHIGAN , and whose
adressis 3551 HAMLIN ROAD )

AUBURN HILLS, MICHIGAN 48326 £'1.sades”). Borrowes owes Lender the principal sum of
ONE HUNDRED FIFTEEN THOUSAND :

AND 00/100 Doifars (LS. § 115,000.00 ).

This debt is evidenced by Borrower's note dated the same ate as this Cecuriy Instrument ("Noie®), which provides for
monihly paymeats, with the full deb, if aot paid cariier, duc and payable on  CEEMBER 1, 2001 .
This Security lnstrument secures (o Lender: (a) the repayment of the debt evidenced by a¢ Hote, with interest, and all renewals,
extensions and modifications of the Note; (b) the payment of all other sums, with interesi. advanced under paragraph 7 to
srotect the security of this Security Instrument; and (c) the performance of Borrowes’s ocvinants and agreements under this
Secucity Instrument and the Note. For this purpose, Borrower docs hereby morigage, grant and convy to Lender the following
Gescribed property focated in COOK County, Nlinois:
LOT 9 IN BLOCK 5 IN ARTHUR T. MCINTOSH AND COMPANY’S NORTHWEST ACRES
UNIT NUMBER 2, A SUBDIVISION I¥ THE SQUTH 1/2 OF THE NORTHWEST 1/4 OF
SECTION 22, TOWNSHIP 42 NORTH, RANGE 10 EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS.

02-22-114-017-0009,

which has the address of 534 WEST HELEN, PALATINE ' {Sureet, Ciol,

inoi 60067 : )i
Hlinois (2o Code] _ ("Property Address”);
D»s 1088
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5. Hazrd or PropertLJaNQtEwF l C«:I»AILW @QR isting or hereafier crecied on the

Property insured against loss by fire, hazards inciuded within the term: exiopded covql-a and}m)' other-hazards, including
floods or 8ooding, for which Lender requires insurance. This insurance shall be maintained in the amunts and ior the periods
that Lender requires. The insurance caezier providing the insurance shall be chosen by Borrower subject to Lender's approv
which shall not be unrcasonably withheld. If Borrower faiis o maintain coverage descrihed above, Leader may, at Lender’s
option, obtain coveragt (o protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be aceeptable 1o Lender and shall include a standard monigage clause. Lender
shall have the right to hoid the pelicies and renewals. If Lender requires, Borrower shall prompily give to Lender afl meipts of
paid premiums and renewal aotices. In the event of Joss, Borrower shall give prompt notice to th¢ insurance carrier and Lender.
Lendet may make praof 6l loss if not made prompily by Rorrower,

Unfess Lender and Borrower otlierwise agree in writing, insurance proceeds shall be applicd to restoration or repair of the
Property dumaged, If the restoratlon or repair is economically feasible and Lender's security is not lessened. 11 the restoranon or
repair is of economically feasible or Lender's security would be fessened, the insurance proceeds shall be applicd to the stins
secured by this Security Instrument, whether or not then due, with any excess paid 1o Borvower. If Borrower abandons the
Property. or does 2ot answer within 30 days 2 notice {rom Lender that the insurance carvier has offered te settic a claim, then
Lender may collect «hic insurance proceeds. Lender may use the procecds 1o repair or restore the Property or fo pay sums
sacured by this Security Instrument, whether or not then duc. The 30-day period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds fo principal shall not extend or
postpone the due date of th¢ inonthly payments referred to in paragraphs | and Z or change tic amount of the payments. 1f 5
under paragraph 21 the Proper.y’ 's acquirec by Lender, Borrower’s right to any insurance pelicies and proceeds resuliing from.,”
damage to the Property prior (0 thé a:quisition shall pass io Lender to the extent of the swms secured by this Security Instrument
immediztely prior to the acquisition. Yy

6. Occupancy, Preservation, Matntziance and Protection of the Property; Borrower’s Loan Application; Leascholds:
Borrower shall occupy, establish, and use tie roperty as Borrower's principal nsldence within sixty days afier the execution ot
this Security Instrument and shall continue to occupy the Property as Borrower's principal residence for at least onc year aftef”
the date of occupancy, unless Lender otherwise agrzes in wriling, which conseat shall pot be unreasorably withheld, or unless
extenuating circumstances exist which are beyond-daower’s control. Borrower shall not desiroy, damage or impair the
Propenty, allow the Property to deteriorate, or commiit waste on the Property. Borrower shall be in default if any forfeilure
action or proceeding. whether civil or criminal, is begun that in Lender’s good faith judgment could result in forfeiture of the
Property or otherwisc materially i impair the lien created by th.s Sevurity Instrument or Lender's security interest. Borrower may
cure €uih a default aid reinstate, as provided in paragraph 18, by vausing the action or proceeding to be dismissed with a mling
that, ic Lender’s good faith determination, precludes forfeiture of th2 Berrower's interest in the Property or other material
impairment of the lien created by this Security Instrument or Lender’s security interest. Borrower shall also be in default if
Borrower. during the oan application process, gave materially false or inzccurate information or statements to Lender (or failed
to provide Lender with any material information) in connection with the luan eviZenced by the Note, including, but not timited
to, representations concerning Barrower’s occupancy of the Property as a princijal residence. If this Security Instrument is on 3
leasehold, Borrower shali comply with al} the provisions of the lease. If Borrowcr acquires fec titfe to the Property, the
feasehold and the fee fitle shall not merge unless Lender agrees to the merger in writing,

7. Protection of Lender’s Rights in the Property. If Borrower {ails to perform the c¢ venanis and agreements conlained in
this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s sights in the Property (such as a
proceeding in bankrupicy, probate, for condemnation or forfciture or to enforce laws or regulatio.s), then Lender may do 2nd
pay for whatever is necessary 1o protect the value of the Property and Lender's rights in the Propeic. Tender's actions may
include paying any sums secured by a lien which has priority over this Security Instrument, apprariag in court, paying
reasonable attorneys’ fees and entering on the Property to make repairs. Although Lender may take action under this paragraph
7, Lender does not have to do so. _

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security nszrument. Unless Borrewer and Lender agree to other terms of payment, these amounts shall bear interess from the
date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
paymenl.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the foan secured by this Security
Instrument, Borrower shall pay the premiwms ~squired fo mairtain the morgage insurance in cffect. If, for any reason, the
mortgage insurance coverage required by Lender Japses or ceases 1o be in effect, Borrower shall pay the premiums required to
obtain coverage substantially equivalent 10 the mongage insurance previously in effect, at a cost substantially equivalent Lo the
cost to Borrower of the murtgage insurance previously in effect, from an alternale mortgage insurer approved by Lender. If
substantially equivalent morigage insurance coverage is not avaiiable. P- rrower shall pay 1o Lender cach month a sum equal to
one-twellth of the yearly mongage insurance premium being paid by Botrower when the insurance coverage fapsed or ceased to

be in cffccl Lender will accept, use and retain these payments as aloss reserve in iieu of mongage insurance. Loss reserve
PS 1091
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17, ‘Transfer of the P’lE‘J‘N @Fﬁ Iv@ IIAE I@@ tic Propenty u: :nl)“t:l;gn in it

is sofd or transfersed (or if a heneficial interest in Boisower is sold: or lnmfcucd rager 18 not § natural person) without
Lender's prior wriilen consent, Lender may, at s option, :cquuc mnm]mlc pnymcm m full of all sums sccuted by this
Security Instrument. However, this oplion shall not be exerciscd by Lender if exercise is prohibited by federal law as of the date
of this Security Instrument.

If Lender cxercise? this option, Lender shall give Borcower notice 3f acceleration. The notice shali provide a period of not
less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. If Borrower fails (o pay these sums prior to the cxpiration of this period, Lender may invoke any remedics
permitted by this Security Instrument withow further notice or demand on Rorrower.

18. Borrower's Right. to- Reinstate. If Borrower meels certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any lime prior (o the earlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to xiy power of sale costained in this
Security Instrument; o () entry of a judgment enforcing this Security Instrament. Thuse conditions are that Borrewer: (a) pays
Lendsr all sums which then would be due under this Security Instrument and the Note as if no acceleratior: had occurred; (b)
ceees any default of any other covenants or agreements; {c} pays alt expenses incurred in enforcing this Security Instrument,
including, but not Jiinited to, reasonable aromeys’ fees; and {d) takes such action as Lendss may reasonably require 10 assure
that the lien of this Secrity (nstrument, Lender's rights in the Property and Barrower's obligation (o pay the sums secured by
this Sceurity: Instruraerc shall continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the
obligations secured heretv shall remain fully effective as if 5o acceleration had occurred. However, this right to reinsiate shall

not apnly in the case of acceiecation under paragraph 17.
19. Sale of Note; Changs o Loan Servicer. The Notc 2r a partial intcrest in the Note (together with this Security

Instrument) may be sold one or morr, times without prior notice 1o Borrower. A salz may result in a change in the eatity (knrown g
as the "Loan Servicer®) that collects moriily payments due under the Note and this Security Instrument. There also may be one o
or more changes of the Loan Servicer unicizicd 1o a sale of the Note. If there is a change of the Loan Servicer, Borrower will b pab
given written aotice of the change in accordansé with paragraph 14 above and applicable law. The notice will state the name and (&
address of the new Loan Servicer and the addicss-i which paynienis should be made. The notice will also contain any >ther :_:

L%

information required by applicable law.

20. Hazardous Substances. Botrower shall nui rinee or permh the presence, use, disposal. storage, or release of any ,Q
Hazardous Substances on of in the Property. Borrowey shii-not do, nor allow anyone else to do, anything affecting the < -
Property ihal is in violation of aiiy Environmental Law. The preceding (wo sentences shall not apply to the presence, use, of »-
storage on the Property of sma:! quantitics of Hazardous Substuncce that are generally recognized to be appropriate 1o nomat -
residential uses and to maintenance of the Property. )..,

Sorrower shall prompkly give Lender written notice of any investigziion, claim, demand, lawsuil or other action by any v
govemmental or- regulatory agency or privaie party isivolving the Propcny 4p2 any Hazardous Substance or Eavironmental l.aw
of which Borrower has actual knowledge. If Borrower feams, o is notified by any governmental or regulatory authority, that —
any removal or other remediation of any iazardous Substance affecting the Propentvis necessary, Borrower shall promptiy take
all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, “Hazardous Substances™ are those substances defines! as toxic or hazardous substances by
Envimnmental Law and the following subsiances: xasoline, kerosene, other flammabl: or-toxic petroleum products, toxic
pesticides and herbicides, v-latile sclvents, mateiials containing asbestos or formaldehyde, and radioactive materials. As used in
this paragraph 20, “Environmental Law™ means federal laws and laws of the jurisdiciion whe'c th: Propenty is localed that
relate o health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Accelesation; Remedies. Lender shall give notice to Borrower prior to acceleration following Psrrower’s breach
of any cevenant or agreement in this Security Instrument (but not prior to acceleration under pavagraph I7 unless
applicable law provides otherwise), The notice shall specify: (a) the default; (b) the action required to cure the defauit;
() 2 date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and
(d) that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the
non-existence of a default or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on
or before the date specified in the notice, Lender, at its option, may require immediate payment in full of all sums
secured by this Security Instrument without further demand anu may foreclose this Security Instrument by judicial
proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph
21, including, but not limited to, reasenable attorneys’ fees and costs of title evidence.

22. Release, Upon payment of all sums secured by this Sccurity Instrument, Lender shall releasc this Security Instrument

without charge to Borrower. Borrower shall pay any recordation ¢osts.
DPS 1093

23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property. Form 3014 $/90
@e‘smm 9109 Paga 5ol s ""“"%Zé !‘*
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THIS BALLOON RIDER is made this 30TH day si NOVEMBER , 1994  and is incarpuretsd into and shall
be & d to d and supp! t the Mortgage, Deed of Trust or Deed to Secure Debt (the “Sacurity Instrumant’] of the ssme
date givar: by the undersigned ithe “Borfower”) to sacure the Borrower's Note to
COMERICA MORTGAGE CORPORATION, A MICHIGAN CORPORATION

{the *Lender of tha same 2ale und covaring the proparty duscribed in the Becurity Insirumant and localed at
534 WEST HELEN
PALATINE, ILLINCIS 60067

{Property sooress)
The interest rate statad on the Note is calisd the “Note Rats.” The data of the Nota is called the “Note Gate.” ¢ understand
the Lander may transior the Note. Secwrity Instrument and this Rider. The Lander or anyons wha tskes the Note, the Security
Instrument and this Ridar by transfar and who is entitled 1o receive payments under the Note iz called the *Note Holdar.”

ADDITIONAL COVENANTS. In addition to the cov ts and agree ts in the Security Instrument, Borrower and Lender
further covanant ard agrae as follows (despite anything to the contrary contained in the Security Instrument or the Notesl:

[1._cONPIONA) H'GHT TO REFINANCE |
At the maturity date cf the Note and Security Instrument (the “Maturity Oate”], ! will be atle to obtain s new lcan ("New
Lesn”) with & new Matasi’; Oate of DECEMBER 1 . 2024 | and with an interuit rate equal tc the “Masw Nots

Rate” determined in acLarirnce with Section 3 below i al} the condifions provided in Sections 2 snd 5 below ara mai {the
“Conditional Refinancing Cati.a" If those corditions ara not met, | understand thzt the Note Holder is under no obligaticn to
refinance Gr modify the Note, ¢r to extand the Maturity Date, and that | will have to repay the Nota from my own résourcas of
find 8 haader willing to land me the o oney to repay the Nota. o
2. CONDITIONS TO OPTION |
$f | want to axceciss the ConZconal Rafinancing Option at maturily, certain conditions must be mat as of the Maturity Date

Thase conditions are: {1} § must still e tha owner snd occupan! of the property subject to the Security Instrument (tHed
“Property”); (2) | must be currant in my minthly payments and cannot have been more than 30 days late on any of the
scheduled monthly payments immadiately preraecing the Maturity Date; {3) no lien against the Property lexcept for taxies anphs
seacial sssassments not yet due and payable] ather than that of the Security Instrument may exiat; (4} the New Nots Rate can
be mora thais 5 percentage points abova the Note Rae; and {5 | must make a writtan requast to ths Nate Holder as provided i
Section 5 balow.
[3. CALCULATING THE NEW NOTE RATE |

Tha New Note Aate will be a lixad rate of interas| enual to the Federal Nation3l Mortgage Associstion’s required net yield
for 30-year fixed rate mortgages subject to a 60-day maniatoiy delivary commitment, plus one~half of one percentage point
{0.5%), rounded to the nearest one-—esighth of one parcentage y~in* 0. 125%) (the “New Nota Rate’). The requirad net yisid shail ba
the applicabla net yield in affect on the date and tims of day that _hs Note Holder receives notice of my slaction to exercisa the
Conditional Rafinancing Option. 1f this required net yield is not avsil-ots, the Note Hcldar will dstermine ths New Note Rate by
usi mparabla information.

4. CALCULATING THE NEW PAYMENT AMOUNT |

Pravided the New Note Rate as calculatad in Section 3 abave is not s-sater then 5 percentage points above the Note Rate
and a1) other conditions required in Section 2 above are satisfied. the Note Hiioor will determine the amount of the monthiy
pavment that -»ill be sufficiant tc repay in full (a} the unpaid principal, plus (b] a crued but uapaid interest, plus fe) 31l other sums |
will owe under tha Nots and Security lnstrument on tha Muturity Date {assumin, —v monthly payments then are current, as
required undar Sectian 2 above). gver the term of the Naw Note at the New Note Rite  r equal monthiy paymants. The result of
this calculation will be ths amount of my nasv principal and interest payment avery mon'.n vutil the New Nots is fully paid
{5. EXERCISING THE CONDITIONAL REFINANCING OPTION ]

The Note Holder will notify me at laast 60 calendar days in advance of the Maturity L 3le and advise ma of the principal,
accruad but unpaid interest. and all other sums | am axpected to owe on the Maturity Dats. 1 ne P’Lla Holder also will advise e
that | may exercise the Conditional Refinancing Option if ths conditions in Section 2 above are mtt. The Note Holder will provide
my paymant record information, togethar with the name, tille and address of the person tepresentii.g 7..o Note Holder that | must
notify in grder to exercise tha Conditional Refinancing Option. !f | meet the conditions af Section 2 above, | may exercise the
Canditional Refinancing Option by notifying the Note Holder no later than 45 calendar days prior to the Fiaatarity Date. Tha Note
Haolder will calculate the fixad New Note Rate bassd upon the Federal National Mortgage Associations coolicable publishad
required net yield in eifact on the dats and time of day notification is received by the Nots Holder and as calzulated in Section 3
above. | will then have 30 calendar days 10 pravide the Ngta Holder with acceptable proof of my required ownership, occupancy
and property [ien status. Bafore the Maturity Data the Nots Holder will advise me oi the naw interest rates ithe New Nate Rats),
naw monthly paymant amoui:t 2nd a date, time and place at which | must appear to sign any documents requirad to complets the
required refinancirg. | understand the Nota Holder will charge me a $250 processing fes and the costs associated with updating
the title insuwrance policy, it any, and any reasonabla third-party costs, such as documeantary stamps, intengible tax, survey,
recording lees, atc.

0660T0VD

BY SIGNING BELOW, Borrawer accepts and agreess to the terms and covenants containeld in this Balloon Rider.
]

= Seal} [( - A t’éﬁf%- _{Saal}

MICHAEL H. HADUCH Borrower JANE A. HADUCH Borrowsr
[SezY) {Seal)
Borrower Borrower

{SICH ORIGINAL ONLY)

MULTISTATE BALLOON RIDER - Single Famiiy — FANNIE MAE UNIFORM INSTRUMENT
FORM 3180 12/89 — Amended 3-92 DPS 309
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