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THIS MORTGAGE (Security fruument”) isgivenon  November 22nd. 1994 - . Themongagocis.
JACOB S. THILIP, SINGLS,” NEVE® MARRTED and I o
PALAVILA . PHILIP , A MARRIED PERSON

("Borrower™). This Security instment is given (o -
THE FIRST NATIONAL BANK OF CHICAGO

which is organized and existing under the lawsor THE UNITEL SWATBS OF mBRICA ‘ ,mdwhme

addressis ‘111 2. BUSSE . AVBNUB
™MT. PROSPECT, 'IL 60056 ('wr'.r') Bo:mwam!.mdu'dwpmupalmof
PIFTY FCUR THOUSAND FOUR HUNDRED & 00/100 .
Nalfss (us $ 54, 400 e . )
mndcbt.sevﬁamdbynonowa’s noaduedﬂwmcdmm this Security Instrarnoi ("Now"), which pravides for monthly
payments, with the full debt, if not paid earbier, due and payable on  December 1.7 2524 . This Security

lastrumen: secures o Lender: (a) the repayment of the debt evidenced by the Note, with inie est, and alt renewals, extensions and
modifications of the Nuwe; () the payment of all other sums, with interest, advanced eader paiz raph 7 1 protect the secorify oF
thés Secug.ty Instrument; and (c) the performance of Bamower's covenants and agrecments under thi Security Instrument and the
Note. For this purpese, Berrower does hereby morigage, grant and convey to Lender the following usorioed propexy located in
TAX ID #: 03-25-400-020-1054 COOK County, [llinois:
CNIT 810-2B IN THE MCDONALD CRBEK CONDOMINIUM AS DESCRIBED IN SURVEY DELINEATED

ON AND ATTACHED TO AND A PART GF A DECLARATION OF CONDCMIMIUM REGISTERED ON TUE

10TH OF MARCH, 1581, AS DOCUMENT 3206215, TOGETHER WITH A PERCENTAGE OF THE

COMMON ELEMBNTS APPURTENANT TO SAID UNITS AS SET PORTH IN DBCALARATIGN IN AND

TO THE FOLLOWING DBSCRIBBD LAHD

LCT 1IN KENSINGTON CRBEK. A RESUBDIVISION OF PART OF LOT 4 IN THE OWNERS
SUBDIYISION IN THE SOUTH EAST 1/4 OF -SECTION 25, TOWNSHIP 42 NORTH, RANGE 11
EAST OF THE THIRD PRINC1PAL- MERIDIAN, IN COOK COUNTY, ILLINOIS, ACCORDING TO THR

PLAT OF SAID KENSINGTON CRBEK SUBDIVISION REGCISTEBRED IN THE OFFICE OF THE

REGISTRAR OF TITLES OF COOK COUNTY, ON NOVEMBSR 22, 1978 AS DOCUMENT LR306125,
IN COOK COUNTY, TLLINOIS.. :

whichizas the addressof 810 N. RIVER RD. #28B . MT. PROSPECT {Street, Cityl,
Ttinois 60056 (Propesty Address™); -
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5. Razard ur Property Insurance. Borrower stall keep iirc improvements noiw exifting Kir ickaftar crocted on the Property
kisured against toss by fire, hazardy included within the tenm “exiended covernge™ and any other hozards, including flosds or
flocxding, for wiich Lender roquires inwirance. This insuranco ahal} be piniained fn the mmounts snd for tho pericls thay Londer
requires. The insurance carvier providing the insurance shall be chosen by Borrovier subjeet to Ler:tas's upprovol which shall not
be unieasoratxy withheld. If Borrower fails 10 maintain coverage described above, Lender may. al Lender’s option, oblain
covergu 10 protect Lentier's righis in vhe Praparry in accordance with pamgniph 7,

Al Invurarco polickas and rencwals shull bo accoptahle ity Lanider snil ahnlk includo M\dm mosignge cluusc umw muﬂ
have the right 1o hok! the poficies and renewals. If Lander nequires. Bonower sliall prompuly give to ixnder all roceipus of pald
premiuny antd ronéwnt noteos. Indio event of losa, Borrower shalf sive prompn nenbes o lhu i:uumcc currier i Lendor. {ongler
may make prooi of loss if not made prompily by Dorower,

Unless Lexder and Borrower othenvise agros in writing, insurance procecda shall bc up'\llcd (0 resineation or repair of the
Property damsged, if the resiomation or repair is economically feasible and Lender’s security i not lessencd, If the eestoration or
repulr is not oconemically feasible or Lendur's secority would he lessencd, the insurance proceods shall be applied o the syms
secured by this Security Instrument, whether or not then duo, with any excess pald o Burrowes. if Bormower abandong the
Property, or €ocs not caswer within 30 days i notice Trom Lender that the insurance carrier has offered (o setde a claim, then
Lender may catlect the insurance proceeds. Lender may use the proceeds Lo ropair or remare the Propenty or (o pay sums sscured
by this Secwrty [nstrunicri, wwhether or not then tue. The 30-day period wilt begin when the fiollce is given.

Unless Lender and Boiomwer otherwise agree in writing, any application of proceeds (o principal shall not exiend or postpone
the due date ¢ the manihly payiaents referred 10 in panagrapbs 1 and 2 or change the amount of the payments. [f under paragraph
21 the Propety in dequired by Lzagss, Borrower's nght 1o any insurance policies and proceeds resuiting from damage 1o the
Property priar (0 the acquisition shall pess 1o Leader to the extent of the sums secured by this Secwirity lnmmmmx immedintely
prior o the myvixition,

6. Ocengpancy, Preservation, Malnienzoze and Protection of the Property; Borrower's Loan Apjtication; Leasehokis,
Borrowes shill occupy, esiablish, and use the Pripeity as Borrower's principal residence within sixty days after the exccution of
4his Security {nstrument and shal) continue to ccueny.the Property as Berrower's principal residence for al least one year afier the
date of occupaicy, unless Lender olherwise agrees-io-wriling, which consent shafl not be unreasonably withhek), or unkss
extenugting circumatances exist which are beyond Borruser’n controi. Borrower shall not destroy, damage or impair the Propesty,
aliow the Property to deteriorato, or commit: wasto on the- Preperty. Borrower shall bo in defauli if any forfelture action of
preceeding, whether civil or criminal, is begun that in Lender's good faith judgment could result in forfeiture of the Property or
otherwise materiglly impair the lien created by this Security Instnmea or Lendes’s security interest. Borrower may cure such a
default and reinstate, as provided in paragraph 18, by causing the (¢t of proceeding 0 be dismissed with a ruling that, in
Lender's gozd [aith determination, precludes forfeiture of the Bomower’s ineest in the Propenty or other material impairment of
the lien crealed by this Security Instrument or Lender's security mierest. Briyewer shall also be in defaul if Borrower, during the
loan application process, gave materially false or inaccurate information or salemeris 1o Lendzr {or failed to provide Lender with
any maicyial ‘information) in connection: with the loan covidenced by the Note, inclvZing, bot not limited 10, representations
roncerning Bomower's occupancy of the Property s a principal residence. I this Secari:y Instrument it on a leaschold, Borrower
sha2!l comply with all the provisions of the lease. If Bormower acquires foe titke to the Propzay. the kaschold and the fec title shall
not merge uwnless Lender agrees (o the merges in writing.

7. Protection of Lender’s Kights in the Property. If Borrower fails 1o pesform the coveranis and agreements coinained in
this Securitv Instrumen, or there is a legal proceeding that tnay significantly affect Lender’s nghts in the Property (such 8s a
proceeding i bankrupicy, probate, for condemnation or forfeiture or 1o enfosoe Taws or regulations), 2 b.cpder may do and pay
for whatever is necessary to protect the valye of the Property and Lender's rights in the Property. Lenuer’s actions may include
paying any <ums sccured by a lien which has priority cver this Scowity Instrument, sppearing in cour., faving reasonable
attorneys' Jees and entering on the Property o make repairs. Aithough Lender may wike action under this pagyaph 7, Lender
does not hawvi: to do so.

Any anwounts disbursed by Lender under this paragragh 7 shall become 2dditional debt of Bormower secuved by this Security
Instrument Unless Bomrower and Lender agree o other terms of payment, these amounts shalt bear inierest from the date of
dishursement al the Note rate and shall be payable, with interest, upon notice from Lender (o Bayrower requesting payment.

8. Mortgage Insurance. 1 Lender required morigage insurance as a condition of making the foan secured by this Security
instrumcet, Borrower shall pay the preminme required 10 maintain the mortgage inswrance i effect. IF, for any reason, the
morigags mswance coverage required by Lender tapses or ceases 1o be in effect, Borrower siall pay the premiams required 10
obtain coverage substantially equivaleiii to the morigage insurance previously in effect, at a cost substantially equivalent 1o the
cox to Borrower of the mongage mnsurance previously in effect, fsom an alternale mortgage msurer approved by Lender. (f
substantizlly equivalent mottgage insurance coverzge is not avaflable, Borrower shall pay to Lender each month a sum equal o
onc-twelfh of the yearly mottyage insirance premium being paid by Borrower when the inserance coverage lapsed of ceased (o
be in affrel. Lender wili oceept, use and retain these paymerts as a joss resenve in liey of morigage insurance. Loss reserve
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t6: Berrawer's Copy, Borrower siall be given one conformed copry of-the Note apul of 1his Security Instrumcal
. 11, 'Tyamsfer of the Praperty or o Bensficiaf interest i Borrower. 1 all of any part of the'Propenty or any intereat in it is
salld or wynsferred (or §f o benelicial interest in Bomower is soki or vansferred &t Bommswer s not o natural person) without
Lender's prior wrilten gonsent, Lender may, ot s apton, require immediaie payment in full of all sums secured by thie Security
Instrumeat. However, this option shall not be eacreised by Lender if exercise it prohibited by federal law as of the date of this
Sicurity hisirument.

If Leeder exercises this opticn, Lesuder shall give Bomrower notice of acceleration. The notice shall provide a perind of nol fess
tan 3¢ days from the daie the notice is delivered or mailed within which Bosrower must pay al! sums scoured by iftis Securhty
(nstrumest. If Borrower fails to pay these sums prior (o the cxpiration of this perivd, Lender may invoke any remedies permitied
by this Securiiy fnstrument withou! further notice or demand on Borrower.

§8. RBorrower's Right to Reinstate, 1/ Bomower mecis cenain conditions, Borrower shall have the right to bave
enforcement of this Sccasity Instrument discontinued at any ime prior io the exctier of: {n) 5 days (or such other period as
applicabl: law may specify 7or seinstmiemant) befoee sale of the Property pursuan) 1o any power of sale conlained in this Secunty
Instruma i, or (b) entry of a judgment enforcing this Security Instrument. Those conditions asc that Borrower: (o) poys Lender ali
sums which then would be due under this Sccurity Instrument aad the Note at if no acceleration had occurred; (b) cures any
defanlt of pny other covenanty or agreements; (c) pays all expenses incurred in enforcing this Security Tustrument, inchuding, b

. hot limitd w0, reasonable attemeys’ fecy; and (d) takes such nction ae 1ender may reasonably recuire Jo assure that the lics of this
Security Instrument” Lender’s rights in the Property and Borrower's obligation 0 pay the sums secured by this Securlty
[nstrumes shall coniiane unchanged, Upon reinstalement by Bomrower, this Sceurity Instrumient and the ublifnlions socuret
increby shall remain fiky 2fective as if no accelerution had occurred. However, this sight 1o reinstate shall not apply in the case o
icceleration under paragiari 17, - 5

19, Sale of Note; Chauee of Loan Servicar.  The Noic or a partal mierest in the Noie (logether with this Sccurilyc.
Instrum:nt) may be sold one ¢t more times without prior fotice to Barrower. A sale may resuii in a change in the chtity (knaown
as the "_oan Servicer™) that collenss ranthly payments due under the Note and this Security Instrument. There also may be one or v
more changes of the Loan Service wrelated 10 5 sale of the Note. If there is a change of the Loan Servicer, Borrower will be | M
given writien catice of the change i accurdance with paragraph 14 above and applicable law. The notice will state the name and  2a .
ockdress of the new Loan Servicer and the -aMiress (0 which payments should be made. The notice will alse contain any other 2 -
informntion vequirod by applicable faw., _

20. Huzordous Substances. Bomowsr shrdl ooy cause or permb) the presence, usc, disposal, siorage, or relcase of any
Hazardous Substances on of in the Property. Bacrav:se shasl not do, nor allow anyone ¢lse 10 do, anything affecting the Property
that is n vinlation of any Environmental Law. The pecooding two sentences shalf not apply to the presence, use, of Siarage on the
Propetty of small quanthies of Hozardous Substances that ase generally recognized to be appropriate to normal residential uggs
and o mainiensnce of the Prapenty. -

Borrower shall promptly give Lender writien notice of nay investigation, claim, demand, lawsuit or other gstion by afly
governmental of rcgulamrmmy or privale party invalving the Property ansd any Hazardous Substanice o Environmental Liw
of which Borrower has actual knowledge. If Borrower leamns, or is ntified by any governmental or regulatory authority, that an
removal or other remediation of any us Substance affecting (he Property 8 necessary, Borrower shall prompily tak

remedial aCtioi.s in accoidance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances™ arc those subsances defined as toxic or hazadous substances by
Environmental Law and the following substances: gasoline, kerosene, ol flammabie or toxic petroleom products, toxic
pesticides and herbicides, volatile suivents, maicrials containing asbeste~ or formauachyde, and radioactive matenals. As usedin
this yaragraph 20, "Environmental Law" means federal faws and laws of the jurivdicuca whese the Property is locaied that relate
10 health, safety or environmental protection, ;. ‘

NON-UNIFORM COVENANTS. Borrower and Lender fusther covenant and agree as foivwa: :

21. Accaleration; Remedies. Lender shall give notice to Borrower prior to acceleration ‘cHowing Borrower's breach of
any covenand oy agreement in this Security Insirument (but not prior to acceleration u=ier paragraph 17 unless
applicable law provides otherwise). The nofice shall specify: (a) the default; (b) the action reqairer, ta cure the default; (c)
2 date, not less than 30 days from the date the nofice is given (o0 Borrower. by which the defaul* must be cured; and (d)
that failure to cure the defanit:on or before the date specified in the notice may result in acceleratien % the snms secured

) by this Security Instrument, foreclosure by judicial proceeding and sale of the Properiy. The notice sl further inform
Bocrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding tie non-existence
of a default or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on or before the
date specified in the notice, Lender, at ils option, may require immediate payment in full of al) sums secured by this
Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
siall be entitled to collect al) expenses incurred in pursning the remedies provided in this paragraph 21, including, but not
limited to, reasonable attorneys’ fees and costs of title evidence.

22 Release. Lipon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge to Borrower. Borrower shall pay any recordation costs.

23. Waiver of Homestead. Botrower waives all right of homestead exemption in the Property.

-
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~ CONDOMINIUM RIDER

THIS CONDOM!NIUM RIDER is made tis 22nd = day of November . 1994 .
and is incorporated into and shall be deemed to amend and supplement the Morigage, Deed of Trust or Secusity .
Deed {the “Security Insoument” )ofmcmdacgwmbymeundas:gned(mc'amu')lommnomwas
Noic 10

THR FIRST NATIONAL BANK OF CHICAGC

~

(e “Lender)

of (he same date il covering the Proporty described in tho Security Instrument and Jocsted at:
810°Nd. RIVER BD. §2B MT. PROSPRCT, ILLINOIS 60056 - -
h . [Peoperty Addreie]
The Pmpcny incluie: o unit in, mgceha with an uudmdr.d imemt in the common clements uf a mndonemhlm
project known as: - :
MCDONALD CREBEK
[Name of Condominiem Project]

(the "Condomininm Project”). 1€.%w owners astociation or other entity which acts for (hc Cmdommlm Project
(the "Cwners Association™) holds tithw propenty for the benefit or use of its members oc sharcholders, the
Propesty also includes Botrower's ing «ul in the Owners Association .= the uses, mocwls aml bcneﬁu of
Borrower's inwresi.
CONDOMINIUM COVENANTS. In oion 10 the covenants and agreements made in the Sécurily
. Instrument, Borrower and Lender (usther covenan! and 2arec as (ollows:
. A. Condominium Obligations. Borower shal peform all of Bomower's obligations under the "~
Condominium Project’s Constiment Documents. The “Urasiituent Documents™ are the: {i) Declaration of zny other
- document which creates the Condominiuss Project; (i) by-Fuws; (jii) code of regulations; and (iv) other equivalent
documents. Borrower shall pmmptly pay, when due, all Jucs zid uscessments imposed pursiant (o the Constituent v
Docuracnts. -
B. Hazard Insurance.  So long as the Owrars Association ynainbrins, with a generally accepied insurance 4, ° .
cazsier, @ “master” or “blanket” policy on the Cordominium Project which is satisfactory to Lender and which ~~ '
provides insurance coverage in the amdunts, for the pcriods. and against the iimeards Lender requires, inciuding fire \»—v
and hazards included within the term “extended coverage,” then:
(i) Lender waives the provision in Uniform Covenant 2 for the <wontidy payment to Lender or -
one-twelfth of the yearly premium installments for hazard insurance on the Property; and
(ii) Borrowes's obligation under Uniform Covenant 5 to maintain haard inguaice coverage on e
Property is deemed satizfied w0 the extent that the required coverage is provided by the Owners Association policy.
Borrower shall give Lender prompl notice of any lapsc in required hazard insurance soverage.
In the event of a distribution of hazesd insurance proceeds in licu of r2storation of repair follow’ag a loss to the
Property, whether 10 the unit or (0 common clements, any proceeds payabie 1o Borrower are hereby (tssigred and
shall be paid to Lender for application to the sums secured by the Security Instrumient, with any excess paid ©
Borrower.
C. Public Liability Insorance.  Borrower shall take such actions as may be reasonable (o insure that the
Owners Association maintains a public liability insurancc policy acceptable in form, amount, and extent of
coverage to Lender.
R D. Condemnation. The proceeds of any award or clain for damages, direct or consequential, payable 10
Bortower in connection with any condemnation or other taking of all or any part of the Property, whether of the

tvZoIonto
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unit or of the common clements, or for any conveyance in licu of condemnation, arc herchy assigned and shall be
paid to Lender. Such proceeds shall be appised by Lender 10 the sums socured by the Sccurity Instrument as
provided in Unifarm Covenant I1C.

E. Lender's Prior Consent.  Bomower shall not, except after notice 10 Lender and with Lender's prior
wrilien conseal, cither pantition or subdivide the Property or consent w:

(i) the shandonment or «wmaination of the Condominium Project, except for abandonment ot
termination requitod by law ir the case of substantial destruction by fite of other casualtly o in the case of a taking
by condemnation or eminent domain;

(ii) any amendment 1o any provision of the Constituen® Documents if the provision is for the exsaesy
benefit of Lzader;

\i) temingtion of professional niagemeni and assumpion of sell-management of the Owners
Association; o1

(iv) -ary action which would have the cffect of rendering the public liability jusurance coverage
maintained by the Cw s Association unaccejabic to Lender.

F. Remiedies. If Burow<r does not pay condominium ducs and assessments when due, then Leader may pay
them. Any amounts disbuises by Lender under this paragraph F shall became additiona) deht of Bomower secured
by the Secunity Instrument. Unless- Borrower and Lender agree 1 other terms of payment, these amounts shall bear
inlerest from the date of disburstmor: at the Noie rate and shall be payable, with interest, upon notice fre.n Lendes

to Borrower fequesting payment.

BY SIGNING BELOW, Borrower accepts o7d-agrees (0 the tenms and provisions contained in this Condonunium

Rider.
#9 Ao

. S ' i *
K/g p’é S. @"xvuj (Scal)
JAGDB 4. -PHILIP -Borrower

ol

PALAVIIA C. PHIII® -Bortower
e _.(Scal)
-Borrower
-\ {Scal
-Borrower

@ -8 (9103 Page2ol 2 Form 5140 9/80
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ADJUSTABLE RATE RIDER

{1 Yenr Treasury Index - Rnto Caps)

THIS ADJUSTABLE RATE RIDER is madc this 22nd day of November | 19924 .
apd is incorporated int> and shall be deemed to smend and supplement the Morigage, Deed of Trust or Sccurity

Decd (the “Sccurity Instrument”) of the samc date given by the undersigned (the "Rorrower”} (o sccure Borrower’s
Adjustable Rate Note {the "Note™; 1o

THE FIRST NATIONAL BRANK QF CHICAGC
(the "Lender™) of the same dale and cavering the piroperty described in the Sceunity Instrument and located at:

810 N. HRIVER RD. #28B MT. PROSPECT. ILLINOIS 60056
{Property Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTZREST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMCLUNT THE BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE
TIME ANMD THE MAXIMUM RATE THE BORROWER MUST PAY,

ADDITIONAL CJVENANTS. In addition to the covenanis and agreemenls made in the Sccuwiiy Instrument,
»

Borrower and Lendes tarther covenant and agrec as follows:

[

r
-

A. INTEREST RATE AND 'MONTHLY PAYMENT CHANGES ::
The Note provides for ar ivitial intercst rate of 8.300 %. The Noic_:; provides for
changes in the inlerest rate and L mmonthly payments, as follows: R
4. INTEREST RATE AND MONTH..Y PAYMENT CHANGES g
(A) Changre Dates o)
The interest rate | will pay may change o ric first day of ~ December s 1999 , an< oa that c‘
day every 12th month thereafter. Each datc on vrhich my interest rate couid change is called 2 “Change Dale.” s_:
(B) The Index
Beginning with the first Change Date, my iniccest rate will be bascd on an Index. The “Index” is the weekly =
average yicld on United States Treasusy securities adyus'ed 1o a constanl matunty of 1 year, as madc available by
the Federal Reserve Board. The most recent Index figurr, avalable as of the date 45 days before cach Change Date
is called the "Current Index.”
THE INITIAL INDEX VALUE FOR THIS LOAN IS 6.420u% JSP% Eﬁ . .
if the Index is no leager available. the Note Holder will cl.oris> s ncw index which is upon comparable
information. The Note Hclder will give me notice of this choice.
¢C) Caiculation of Changes -
Before cach Change Date, the Note Holder will calculate my new nisciest rate by adding o
TWO AND THREE-POURTHS pereentage point(s) (( 2.750 %) to the
Current Index. The Notc Holder will then round the result of this addiiior o the ncarest onc-cighth of onc
percentage point {0.125%;). Subject ic the limits stated in Section 4(D) below; s founded amount will be my new
interest rate until the next Change Date.
The Note Holder will then determine the amount of the monthly payment that wovtd be sufficient lo repay the
unpaid principal that 1 am cxpecicd to owe at the Change Date in full on the Matugit! Dale at my new interes: rate
in substantially equal payments. The result of this calculation will be the new amount of i r.onthly payment.
(D) Limits on Inter=st Rate Chapges : .
first Change Date will wot be greater than <

The intezest rate | am required to pay at the
14.3G0 %% or less than 2.750 %%. Thereafter; my interess y7w will never be
increased or decreased on any single Change Date by more than twe perceatage points (2.0%) irom ibe rate of
mnterest 1 have been paying for the preceding 12 months. My interest rate will aever he greater than

14._300 %.

(E) Elfective Date of Changes

My new interest rate will become cffective on cach Change Dalc. 1 will pay the amouat of my ncw monthly
paymcat beginning on the first mopialy payment date afier the Change Date until the amount of my monthly
payment chz again. :

{F) Notice of Changes = . . . .

The Note Holder will deliver or mail to me a notice of any in my inierest rale and the amount of my
mocthly payment before the cffective date of any change. The ootice will inclode information required by law to be
Egll;';'cn me and also the tilic and telephone pumber of a person who will answer any question 1 may have regarding

notice, R S ged - ' -
MULTISTATE ADSUSTABLE unmn-amﬁc Single Farady
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