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113559 - MORTGAGE

THIS MORTOAGE ("Secunty instrument”) is given o NOVEMBER 23, 1394 . The morigagor is
TIMOTHY P, NELSON . . , A
AND MELISSA A. NELSON, «'JSBAND AND WIPE

(*Bortrower" ). This Security Instrument in given w : . Co
PRISM MORTGAGE COMPANY . : y %
| P

&

which is organized and existing under the taws of THE STRCF OF ILLINOIS - , and whoser:r
addressis 350 WEST HUBBARD-SUITB 222 L . -4
CHICAGO, ILLINOIS 60610 ¢ Lander”), Borrower owes Lender the principal sumof 7
SIXTY FOUR THOUSAND . ' i
AND 00/100 - 7~ Dollars (U.S. $ 64,000.00
This debt is evidenced by Borrcwer's nole dated the sams date a3 this Securily instrument {"Note®), which provides for
monthly payrents, with the full debt, if not paid earlier, due and paysble on  DECHMBER 1, 2024

This Security Instrument secures to Lender: (2) the repayment of the debt evidenced by e Note, with interust, and all renewnls,
extensions and modifications of the Note; (b) the payment of all other sums, with interest, advanced under paragraph 7 to
protect the security of this Security Instrument; and-{c) the performance of Borrower's covenants and agreements under this
Security Instrument 2nd the Note. For this purpose, Borrower does hercby mortgage. orant and convey to Lender the following

described property located in COOK Conaty, {llinais:
PARCEL 1: UNIT NUMBER 303, AS DELINEATED ON SURVEY OF THE  FOLLOWING -

DESCRIBED PARCEL OF REAL ESTATE (HEREINAFTER REFRRRED TO AS ' PARCRL"):
SEE ATTACHBED RIDER FOR COMPLETE LEGAL DESCRIPTION '

09—15-“307-156-1619" .

whlchlusﬂ:eaddreasof 9346 LAN“.:.NGS LANE UNIT 303, DES PLAINES Street, Clity ,

Hlinois 60016 Zio Cote ( *Property Adtfmss )

. , o - DPS.1088
HLINCIS-Single Family-Fannie Msw/Freddle Mac PHFORM INSTRUMENT Page 1 0/8 Form 3014 9/90
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S, Hunrd or I'mpnb#l FF all llwA umu@@ enftling oy hetealter srovled on the
l‘rupvny insutesd ngmont loashy firw, nzards included within the (efin "vrtenided ¢ wnﬂgn i any other hazands, inchuing

floods oo foewding. for which Lendor eoquiron msurance. This msioancs shulf bo uuinlnm«l in T winemanis wind for the petinia
that Lender seusren. The insurance cnrner providing the insarnce shall B choven by Borrawet aubpect 19 Lender'a approval
whick: shall not bo unreasonably withheld. If florower fuby 10 owintain coverage dom nbed abave, Londer may, 31 Londe's
aption, st cavenege d protect Lader's rights in the Propesty in accodance with parsgriph 2,

AR inatsennce policion mined tepeswals shall be wcosptable o Leader and shisl) inchide o smidard arigage dauee. | ember
shal) have the pight to bold U polivion and retewatn. 11 Lomber napirene, Borowes sl promptly give @ sndor all receipis of
paid promuums anid :ziewal nuhices. In the avent of Josa, Bogsuwer shall give promet notice to the insurance cermter sm) Londer.
Lender may inaks proct of losa s not mado prompily by Borrawer,

Unless Lendder and Borrower otherwise agroe in wiiting, insuranco procecds shall be applied to restorsticn or ropair of the
Property damaged, if the restoration of repair is economically feasible and Lender's socurity is not lessened. I the restoration oy
repais is not economically feasible or Lender's security would be lexseaed, the insurance proceeds shall be applied to the sums
secured by this Secunty Instrumeni, whethor or not then due, with any oxcoss pard t: Borvower, If Borrowers abandons the
Propurty, or doos net stiawer within 3 dayx a notice from Lendor that the insurapce carmior han offsrod 10 seitio a claim, thon
Lendor may colles? the insurnnce procesds. Londor nmy use tho procoeds 1o ropatr of restore the Property or (0 pey sms
secured by thia Secizily lnstrument, whether or not then due, The 30-day petiod will begin when the notice ix given.

Unleas Leader and, Borrower otherwise agreo in wnting, any application of procecds tn pnncipal xhall nt exiond or
postpeno e due date =i 52 monthly payments roferred to in peragraphis 1 and 2 or change the amaunt of the payments. it
undor paragraph 21 the Picpuny is mquirsd by Lendor, Borrower's right to ény insumnce policion and proceeds eeaulting from
damage tu the Property prior i i acyuisition shell paas 10 Leados to the extent of the sums secured by s Secunty Inatrument
immediataly prior t the scquikilion.

6. Occupancy, Preservation, Muirtenunce and Proteclion of the Property; Borrower's Loan Application; Leaseholds.
Borrower shall occupy, estaolish, and uez 1.5 Property as Borruwer's principal residence within sixty days after the execution of
this Secunty Instrumeni and shall continue to ooy the Property as Borrower's principal residence for at Jeast one year after
the date of occupancy, toless Lender otherwixe arrees in writing, which consent shall not be unressonably withheld, or unless -
extenuating circumstances exist whbich sre beyons Rorrower's control. Borrower shall not destroy, damage or impair the
Property, allow the Prop=sty o deteriomie, or corwut wasto ta the Property, Borrowaer ahall be i default if any forfeiture
action or proceeding, whether civil or criminal, is begua thet.in Londer’s goad faith judgmont couid remult in forfeiture of the
Property ur otherwise matesially impair the hien created by this Uecurity Instrumemn or Londer's mocurity inlerest. Borrnver may -~
cure sich a d2fault and reinstale, as provided in paragraph 18, 1y causing the action or eroceeding 1o he dismissed with a ruling =~
that, :n Lender's good faith determination, procludes forfeiture Of the Borrowsr's interest in the Proporty or other malerial
impairment of the lien created by this Security Instrument or Lenilir’s excurity interest. Borrower shell alvy be in defuuli if
Buorrowwer, during the loan applicatioe process, pave matesially false or jaw.curate information or siatements tn Lender (or failed
le provide Lender with any material information) in connection with the ioan evidenced by the Note, including, bul not limited
to, represeatations concerning Borrower's occupascy of the Property as a prinvipal rusidence. If this Security Instrument is on a
tcasehold, Borrower shall comply with all the provisions of the lease. If Boriewer acquires fee title (o the Property, the
leasehold and the fee titie shall aot merge unless Lender agress 1o the merger in writing:

7. Protection of Lender’s Rights in the Sroperty. If Borrower fails to perform the ovénants and agreements contained in
this Security Instrument, or there :s a legal proceeding that may significantly affect Lender s rights in the Property (such as a
proceeding in bankrupicy, probate, for condemnation oc forfeiture or to enforce Ixws or regulations), then Lender may do and
vay for whatever is necessary to protect the value of the Property and Leader's rights in the Proresy. Lender's aclions may
include paying any sums secured by a lien which has priority over this Security Instrument, apgerring in court, paving
reasogable attomeys’ fees and entering on the Property (o make repairs. Although Lender may iake aciion under this pargraph
7, Leader does pot have to do so.

Any amounts disbursel by Leader under this paragraph 7 shall become sdditional debt of Borrower secured by this
Secunity Instrument. Unless Borrower and Lender agreo to other terms of payment, these amounts shall bear interost from the
date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment.

8. Morigage Insurance. If Lender required mongage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the mortgage. insumancs in effect. If, for anv reason, the
aiortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premivms required fo
obtain coverage substantially equivaleat to the mortgage insurunce previously in effect, at x cost substantiaily equivs'ent to the
cost to Borrower of the morigage insurance pr-'viously in effect, from an altenate morigage insurer approved by Lender. If
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal (o
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage fapsed or ceased to

be in offect. Lender will accept, use and retain these payments as a loss reserve in heu of mortgage insurance. Loss reserve
- GPS 1054
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, 1. Tramafer of the l’rkeﬁ'cN‘ﬁ?qu Flj@;llﬁh; lg\’l\l)@ Ma Propesty or uny snlerest ol
is wkd or tmasdorred (or if o BSnoficial iaransat in Borrdwor 72 Sdld of Trgnalaves oid Bhrsdyve? o not's patural porson) without
Londer's prior written consent, Lender may, i ils oplion, require imincdiate paymont in tull of ali sumx wecitrod by this
Security Instrument. Howsver, this option shall ot be gaarcised by Lender if oxercive is prohibited by fedoral lew as of the dato
of this Security Instrurzent, .

If Lender eaercises thes option, Lender shall give Borfower notice of accelemtion. The notice she!f provide n period of not
less than 30 days from the datd’ the.notiCE I divetd of mailed within which Borrower must pay all sums socured by this

LT

Security Instrument. 1f Borrowes-faila'{3.pe or to the expin..on of this period, Lender may invoke any remedies
permitted by this Secusity Instrament witkout further notice or demand on Borrower.

I8, Borrower's Right to Reinstate. I¥ Borrower niets certain conditions, Borrower shall have the right to have
enforcement of this Securily Instrument discontinued at any time prior to the caslior of: (a) 5 days (or such other porid as
applicable law may specify for reinstatement) befcre sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: {x} pays
Lender all sums which thers would be due under this Security Instrument and the Note as if no acccleration had occurred; (h)
cures any default of any other covenants or agreements; (¢) pays all cxpenses incurred in enforcing this Secunty Instrunient,
including, but not liruted to, reasonable attomeys' fees; and {d) takes such action as Lender may rcasonably require fo assure
that the lien of this S~ urity Instrument, Lender’s rights in the Property and Borrower's obligalion lo pay the sums secured by

this Security lnstrurap’-shal) continue unchanged. Upon reinstatement by Borrawer, this Security Instrument and the

obligations secured here; <iall remain fully effective as if no acceleration had occurred. However, this right 10 reinstale shall
not apply in the case of accelirsiion under paragmph 17,

19, Sale of Note; Change of Loan Servicer. vhe Nolc or & parlial interest in the Noto (fogether with this Sccunty
Instrument) may be sold one ar exire times without prior notice to Bonower. A sale may result in a change in the entily (kniown
as the “Loan Servicer”) thet collesis mor;hly payments dug under the Note and this Secunily Instrument. There also may be onc
or morc changes of the Loan Servicer unmlaty to 8 sale of the Note. [f there is a change of the Loan Servicer, Borrawer wili be

given written notice of the change in accordanc: with paragraph 14 above and applicable law. The notice will state the name and ;
address of the new Loan Servicer and the address 1o which payments should be made. The nntice will also contain any other - -

information required by applicable law.,

20. Hazardous Substances. Borrower shall not cpuse or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall pot do, nor allow anyone ¢lse to do, anything affecting the
Property that is in violation of any Eavironmental Law. Th: preceding two sentences shall rot apply to the presence, use, or
storage on the Property of small quantities of Hazardous Substzaces that are genenally recognized to be appropriate to normal
residential uses and to maintenznce of (he Property.

Borrower shall promptly give Lender wrilten notice of any- investisation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or private party involving the Propert; 2.1d any {iazardous Subsiance or Environmental Law
of which Borrower has actual knowledge. If Borrower leamns, or is notificd by 22v govemmental or regulatory authority, that
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrgwer shali premaptly ke
2il ncessay remedial actions in accordance with Environmental Law.

As used in this paragraph 20, “Hazardous Substances® are those substances defirad <s toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerusene, other flammabic or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, matesials containing asbestos or formaldehyde, ano radioactive matecials. A= used in
this paragraph 20, "Environmentai Law™ means federal laws and laws of the junisdiction wher the Property is docated that
refate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Leader further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice £2 Borrower prior (6 acceleration fullowig Borrower’s breach
of any covenant or agreement in this Security Insirument (but not prior to acceleration under pa-agraph 17 unless
applicable law provides otherwise). The notice shall specify: (a} the default; {(b) the action required (o cure the default;
{c) a date, not less than 30 days from the date the notice is given to Borrower, by which the defaukk must be cuved; and
(d) that failure to cure the default on or hefore the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclasure by judicial proceeding and sale of the Property. The nolice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the
non-existence of a default or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on
or hefore the date specified in the notice, Lender, at its option, may require immediate payment in full of all sums
secured by this Security Instrument without further demand and may foreclose this Securily Instrumeni by judical
proceeding. Lender shaii be entitied to collect all experses incurred in pursuing the remedies provided in this paragraph
21, including, but not limited to, reasonable attorneys’ fees and costs of title evidence.

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrzment

without charge to Borrawer, Barrower shall psy any recordatin costs.
ors 103)

23. Waiver of Homestead. Borrower waives all right of homestead exemplion in the Propesty. Form 3014 9
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RIDER - LEGAL DESCRIPTION

PARCEL 1: UNIT NUMBER 303, AS DELINEATED ON SURVEY OF THE FOLLOWING
DESCRIBED PARCEL OF REAL ESTATE, (HEREINAFTER REPERRED TO AS "PARCELY):
PART OF THE EAST 1/2 OF THE SOUTHWEST 1/4 OF SECTION 15, TOWNSHIP 41
NORTH, RANGCE 12 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
ILLINOIS; WiICH SURVEY IS ATTACHED AS EXHIBIT ‘A’ TO THE DECLARATION
OF CONDOMIN(I%4, MADE BY THE MIDWEST BANK AND TRUST COMPANY, AS TRUSTEE
UNDER TRUST AGRTEMENT DATED, SEPTEMEER 22, 1977 KNOWN AS TRUST NUMBER
77-09-2208, RECURDED IN THE OFFICE OF THE RECORDER OF COOK COUNTY,
ILLINOIS, AS DOCUMENT 25350641; TOGETHER WITH ITS UNDIVIDED PERCENTAGE
INTEREST IN SAID PARCEL, (EXCEPT FROM SAID PARCEL, ALL THE PROPERTY
AND SPACE COMPRISING ALU THE UNITS THEREOF, AS DEFINED AND SET FORTH IN
SAID DECLARATION AND SUi¢WgY), IN COOK COUNTY, ILLINOIS.

PARCBL 2: EASBMENT FOR INGRESS AND EGRES., FOR THE BENEFIT OF PARCEL
1, AS SET FORTH IN THE DECTLARATION CF EASEMENTS, RECORDED AS DOCUMENT

22053833, IN COOK COUNTY, I.LJINQOIS,
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ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER is made this 29TH dsy of NOVB‘-!BER R
1594 , ad is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust
ar Security Dwd (the “Security Instrument”) of the same date given hy the undemsigned (the “Borrower®) 1o
secure Borrower's Adjustable Rate Note (the *Noto™) to
PRISM MORTGAGE COMPANY

(the *Lender™) of the same date and covering the property described in the Security instruncat and located at:

9345 LANDIWGS LANE-UNIT 303, DES PLAINES, ILLINOIS 60016
Property Addréss

THIS NOTE COMYAINS PROVISIONS ALLOWING FOR CHANGES IN MY INTERESY RATE AND
MY MONTHLY PAYMEST. INCREASES IN THE INTEREST RATE WILL RESULT IN HIGHER

PAYMENTS. DECREASES IN THE INTEREST RATE WILL RESULT IN LOWER PAYMENTS. (ol
ADDITIONAL COVENANTS 1 addition to the covenants and ngrccnnnln made in the Securily g
Instrument, Borrows: and Lender firther covenant and agree as follows: pb
<
A. INTEREST RATE AND MONTHLY PAYA.ENT CHANGES N
Tne Note provides for an initial interest rate of 8.3750 -%. The Note provides for changes o
in the interest rate and the monthly payments, as follyws: <&
4. INTEREST RATE AND MONTHLY FAYMENT L HANGES -
(A} Change Dates = i
The interest rate | will pay may changeonthe first day of DECEMBER . 1997 , and -
on that day every - 36 ~month thereafter. Bach date co 1vhich my interest rate could change is called & ~
*Change Date.” bd
(B)Thefndex i - 7 ‘ B Y § b
Beginning with ihe first wangc Da(c. my inteqest rato will be huied ca o Indcx Th.c “index’" is: "
The Weekly average yield of the U.S. Tmisu_ry Securities Adjusted to a constant L uiuity of _.__:3..._..__)'&:3

The most recent [ndex figure available as of the date: X145 days .
hefore ecach Change Date is called the "Current Inidex.”

If the Index is no longer available, the Note: Holder will choose 2 new index that is based » pon comparable
informalion. The Note Holder will give me notice: of this choice.

(C) Caleulation of Changes
Before each Change Dale, the Note Holder vitll calculate my new interesi rate by adding  TWO AND
ONE HALF ' © perceniag: point(s) ( 2.5000 %) tothe Current Index,

The Note Holder will then round the: result of this addition to the nearest one-eighth of one percentage point
{(0.125%). Subject to the limits stated in Secnon 4(D} below, this rounded amount will be my new interest rate
until the next Change Date,

MULTISTATE ADJUSTABLE RATE RIDER -Single Famvly -

: . . Page et BI90 . xomss, DPS4933
W 13304101 . VP MOF TGAGE FORMS - 8001621:728 heitials: T
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 29TH  dayof NOVEMBER , 1994 ,
and is incorporated into and shall be deeined to amend and supplement the Mortgage, Deed of Trust ar Securily
Decd (ke “Security Instrument”) of the xame date given by the undersigned {the “Borrower®) o socure
Borrover's Note to
PRISM MORTGAGE COMPANY

{the *Lender®)
af the same date and covering the Property described in the Secunty Instrument and located at:

9346 LANDINGS LANE-UNIT 303, DBES PLAINES, ILLINOIS 60016
Froperty Addrssi

The Property ticlnd=c a unit in, together with an unsivided inferest in the common elements of, a condominium
pioject known as: ‘
THE LANDINGS

Name of Coadomislum Project : ’
{the "Condominium Project®) I Y% owners sssociation or other entity which acts for the Condominium ijea
{the "Owners Association”}) holds 1" o property for the benefit or use of its members or sharcholders, the
Property also inclwics Borrower's 'interest in the Owners Association and the uscs, proceeds ard benefits of
Borrower's inferest.

CONDOMINIUM CCVENANTS. (Ip »idition to the covenants and sgreements made in the s::cum}
lnstrument, Borrewer and Lender further covinant and agree as follows: -

A. Condominium Obiigations, Borrowcs shall perform 2l of Borrower's obligations under the
Condominium Project’s Constituent Documents. e "Constituent Documents® are the: (i) Declasation or any
other document which creares the Condominium Projec?, (i) by-laws; (iit) code of regulations; and (iv) other
equivalent documents. Borrower shall promptly pay, wher due. all dues and assessments imposed pursuant 1o the
Constituent Documents.

B. Hazard Insurance. So long as the Owners Associatics maintains, with a generally accepted. insurmnce
<arrier, @ “master” or "blanket” policy on the Condominium Projeci which is satisfactory to Lender and vhich
pravides insurance coverage in ibe ameunts, for the periods, and agains! the hazands Lender requires, including
fire and hazards included within the term “extended coverage,” then:

(i) Lender waives the provision in Uniform Covenant 2 for the 7usathly paymenl to Lendes of the
yearly premium instailments for hazard insvzance on the Property; and

(i) Borrowsr's obligation under Unifor:x Covenant 5 to mainiain bazard ‘usirapce coverage on the
Property is deemed satisfied to the extent that the required coverage is provided by th: Owners Association
polics.

Borrower shall give Lende: prompt notice of any lapse in required hazard insurance coveizz¢:

In the event of a distribution of hazard insurance proceeds in lies of restoration or repair Jol/owing - joss to
the Property, whether to the unit or to commea elements, any proceeds payable to Borrower are hereby assigned
and shall be paid to Leader for application to the sume secured by the Security Instrament, with any excess paid to
Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insure that the
Owners Associalion mwaintains 2 pubhc liability insurance policy scceptable in form, amount, amd extent of
coverage to Lender.

MULTISTATE CONDOMINIUM RIDER-Single Family-Fannie Mas/Freddia Mac UNIFORM INSTRUMENT . Form 3140 8/%0
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