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ASSIGNMENT OF RENTS =
57

THIS ASSIGNMEXT OF RENTS IS DATED NOVEMBER 23, 1584, between Karg Hong Lee and Shinal K. Lee,
husband and vih> whose pddress is 4627 Elm Terrace, Skokie, IL. 60076 (referrad to below as "Grantor™); and
Korea First Bank, Lhicago, whaose addrese is 205 N. Michigan Ave., Sulte 915, Chicago, IL 60601 (referred to

below as "Lender”}.

ASSIGNMENT. For vifuuhle consideration, Grantor assigns snd conveys {o Lender all of Grantor's righl, iitle,
and interest In and to th¢: Rants from the foilowing described Property located in Cook County, State of lllinols:

LOT < AND 2 IN BLOCK 2 IN THE SUBDIVISION OF THAT PRT OF LOT 1 OF THE ASSESSORS DIVISION
OF THE WEST 1/2 OS/7HE NORTHWEST 1/4 OF SECTION 22, TOWNSHIP 37 NORTH, RANGE 14 EAST
OF THE THIRD PRINCIPAL MSRIDIAN, IN COOK COUNTY, ILLINOIS

The Real Property or ils address is Commoniy known as 11132-36 S. Michigan Avenue, Chicago, {L. 60076. The
Real Property tex idenfification number is 25-22--101 028 0000, 26-22~-101-529-0000.

DEFINITIONS. The fallowing words shall have the ~sw#’.x, meanings whan used in this Assignment. Terms not otherwise dafined in this Assignment
shall have ihe meanings atiributed 10 such tarms in the Udorm Commercial Code. AR references to dollar amourits shall mean amounts in lawiful
money of ihe United States of Amecica.

Assignment. The word “Assignment” means this Assw 'manl of Rents between Gramtor and Lendes, and includes without kmitzbion all
assignments and secorily inlerest provisions relaling 1o the Rants.

Event of Defayil. The worGs "Event of ' Jefaull” meern and include wi hout imitation any of thae Events of Defaull s&? forth Salow in the section tlad
“Evenc of Default.”

Granltoe. The word “Granta* means Kang Hong Lea and Shinai K. | ee.

indebladness. The word “Indebledne:s® means all principal and inte £s) payabla unde: the Nole and any amounts expended or advanced by
Lendar i discharge obligations of Grar for or expenses incurred by Lencar ‘o saforce obligations of Grantor under this Assignment, together with
interest on such amounts as provided ir this Assignment.

Lender. The word “Lender” means ¥onia First Bank Chicago, i#S Successors L nd assigns.

Nate. The word “Note® maans 1he proriissory note of credit agreement dated isovemb-- 22, 199¢, in the original principal amount of
$90,000.00 from Granlor 10 Lender, together with all ror Is of, extansions ¢/, 1 difications of, refinancings of. consoidatons of, and
subshitutions for the promissory nole o agreement. The inferes! rals on the Note k. a wiable intores) rale based upon an index. The index
currently is 7.750% per annum. The ir terest rate 1o be apgphed i the unpaid principal osance of this Assipnment shall be al a rate of 1.000
porcentage paint(s) over he Index, sut ject howaver to the lollowing maximum rals, resu tirg, in an inlial rate of 8.750% per annum. NOTICE:
Under na circumstances shall the intere st rate on this Assigrment be more than {except for 7iay T«gher delault cate shown below) the iesser of
24.000% por annum or the maximum ral2 afowed by appicable law.

Propesty. The word “Property” maans the real property, and all improvements thereon, described aborw in the "Assigament™ section.

Real Property. The wceds “Raal Propenty” mean the property, inleresis and rights described above it Y 2 "Property Definiion™ section.

Relaled Documents. The words “Helaled Documenis™ mean and include without Emilaion all prof ussony notes, credr! agreements, oan
agreemants, emironmental agreements, guarantes, secunfy agreements, morigages, deeds of trust, anc Al ivsr instruments, agreements and
documants, whather now o hareafter existing, execiied in connection with the Indebledness.

Reats. The ward "Rents” means all rents, mevenues, income, issues, profits and proceads from the Property, w.e? e due now Or fater, includng
without ¥mitation all ~ants om all leasaes descrined on any exhibd attached o inis Assiguneat.

THIS ASSIGNMENT 1S GIVEN TO SECURE {1) PAYMENT OF THE INCEBTEDNESS AND (2] PERFORMANCE OF AN 410 ALL OBLIGATIONS
OF GRANTOR UNDER THE NOTE, THIS ASSIGNMENT, AND THE RELATED DOCUMENTS. THIS ASSIGNMENT 1S Gi\WYEN AND ACCEFPTED ON
THE FOLLOWING TERMS:

FAYMENT AND PERFORMANGCE. Excopl as otherwise provided in this Assignment, Granlor shall pay lo Landes al amounts secured by this
Assignment as they become cue, and shall strictly perform all of Granicr’s obligations under s Assignment. Unless and until Lender exercises iis night
1o collect The Rents as provided teiow and so 100G as thers is no default under this Assignment, Granior may remain in possession and control ¢t and
operate and manage tha Property and collect the Rents, prowded thal the granting of the right tu collect the Rents shal not constitute Lender’s consent
1o the use of cash collaleral in a bankrupicy proceading.

GRAMTOR'S REPRESENTATIONS AND WARRANTIES WITH RESPECT TO THE RENTS. WWith respect lo ths Ranls, Granior represents and
warznts (o Lender that:

Ownership. Geantor is entiied to receive the Reats troe and clear of aP ‘ahts, loans, kens, encumbrances, and claims except s disclosed o and
accepted by Lender in wriing.
Slight to Assign. Grantor has the full ight, power. and authority to enter into this Assignmant and 0 assign and convey the Rents to Lander.
Mo Prior Assignment. Grantor has not previously assignes or conveyed the Rents 10 any olher person by any instrument now in lorce.
No Further Transter. Grantor wll not sell. assign, encumber, or stherwise dispose of any ol Grantar's nghts in the Rants except as provided in
this Agreament.
LERDER'S RIGHT TO COLLECT RENTS. Lender shak have tha gl a1 any time. and aven though no default shall have occurred undes this
Assignrent, o collect and receive the Rents. For this pumose, Leder is heraby given and granted the following dghts, powe-s and authornity:
Notice to Tenenis. Lender may sond notices to any and all tenants of the Proparly agdvising them of this Assignmani and directing afl Rents o be
peid droclly (o Lender Or Lander's agan!.
Enter the Property. LenGsr may Snter upon and take possession of 1he Propesty: demand, colect and recense frorm the lenants or iom any other

g{/(-—- parsons kable thecetor, all of the Rants; insbide and carry on aff iggal proceedngs Roacassary Tor the protection of ha P:operty, inciuding suck:

gfm'?sumvbamylormmatmﬁmwn»m-mmmvmmalnamumm
om the Propesty.

Maintain 1he Property. Lender may enler upon the Property o maintain the Properly and keep the sama in repair; (o pay the costs Iherec! and ¢!
al services of a# employees, including tair gquipment, anz of all continuing costs and expenses of maintaining the Property in proper repair and
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;:’ondmon. and aho 10 pay aF taxes, A55003menis and walsr LIRIOS, And tho pramiums o o and Other insuance olecied by Lenger on the

Compiiance with Laws. Lender may do any and all things 1o sxacute and comply with the laws of the Slale ol InGis and aiso & olhar Law3,

rules, oruars, ordinances end requiraments ol all olher governmental agencies attecting the Property.

Lesss the Property. Lendar may rent or lease the whola or any part of the Property for such lerm or lerms and on such conddions as Lender -
moy degm apoeopeiate.

Employ Agenis. Lender may engage such agent or agents as Lender may caem approprniale. aiher in Lender's nama or in Grantor’s nama, lo

=1 and manage the Property, including the colection and apphcabon of Rants.

Gther Acts. Londer may do aR such olher things and acts with respect 1o the Propirty as Londer may deem appropnate and may &¢ exckrsrvety

and solely In the place and stead of Granics and to have all of the powers of Grantor lor the purposes stated above.

No Requirement o Act. Lender shak not be required 10 do any of the loregoing acts or things, and ihe fact thal Lender shal have periormed one
or mcra of the loregoing acts or things shall nol require [Lender to do any uiner 3pecific act or thing.

APPLICATION OF RENTS. Al coslts and axpenses incurred by Locder in connection with tho Property shak be for Granior's socoun! and Lender may
pay such costs anc oxpensas hom ths Ronte, Lender, in Hs s0lo ancrolion, shall dalorming tha apphcation of any and af Ronty rocorved by ¥
however. any such Rents raceived by Lencar wiich are not appied to 2uch cosls and sxpantes shall ba applea [0 the indsbladnoss AN sxpanciNes
made by Lender undas this Azsignment and nol reimbsed rom ihe Senls shak becomo a part of the Indeblodrass sacwad by This Assignamenl, and
shall (¢ payable on demand, wilh irterast al tho Nots rais from date of expanddue untd paid.

FULL PERFORMANCE. If Granior pays all of 1he Indeblednass when duo and oftherwiso performs all the oblgations imposed upon Granior under th
Assignment, the Note, and the Relalad Documaents, Lender shall axacito and deliver 1o Grantor a sustable sabsizchon of thes Assignmont and sutebie
statements of terminabeli of any hnancing statement on file evidencing Lender's secunty intarast in the Rents and the Proparty. Any lermination fee
raqured by law shall ',e no.d by Grantor, i permitted by apphbcabie law. If, however, paymenl! is made by Grantor, whelner volurliriy or olherwise, o
by guaranior or Dy any thier party, on the Indebladness and thereafter Lender is lorced 1o remi! the amount of tha! payment (a) to Grantor's rustes in
hankrupicy or lo any simiar r>son under any tedaral or stale bankrupicy law or law for the reliet of deblors, (b) by reason of any judgmenl decrea oc
order of any court or admini sireivae body having jurisdicbon over Lender or any of Lender's proparty, or (¢) by reason of any setiement or compeisa cf
any claim made by Lander wiir any ciaimant lincluding withoul imitaton Grantor), the Indebledness shal be considered unpaid for the purpose of
enforcemant of this Assignmeal. 2 w'-this Assignment shafl continug to be effective or shall be reinstaled, as the case may be, notwithstanchng any
cancellation of this Assignment or (i v 1y nole or other instrument or agreement avidencing the Indeblednass and tha Property wil contin-g 10 secume
the armount repaid or recovered 1o 1i-a ~di extant as if that amount never had been originally received by Lender, and Grantor shall be bound by any
judgment, decree, order, setlement of £o ¥ romisa relaling to the Indebledness o to this Assignment.

EXPENDITORES BY LENDER. i Grantor 425 1o comply with any prowvision of this Assignment, or if any acton or proceeding s commenced that would
maleraly atfest Lender's intarests in the Proper; Lender on Granlor's behall may, but shall not be required 10, take any acton thal Lender deems
appropriate. Any amouni thal Lender exnend in $0.00ing will bear interest al ihe rale charged under tha Nole from 'he date incurred or paid by
Lender o the date of repaymant by Grantor. AR suc’s axpenses, al Laendat's oplicn, will (a) be payable on demand, (b) ba added lo the batance of the
Nota and be apportioned among and be payable with £~ instaimen! payments to become due during either (i) tha lerm of any applicable insurance
pokcy or (i) tha remaining tesm of tee ote, or (¢)/0e taled as a balloon payment whic™ will be due and payable at the Nole's malurity. This
Assignment also will secure payment of thesa amourts. Tha rights provided for in this paragraph shall be in addition 1o any othar rights or any
remedies to which Lender rmay be entited on account of 1@ Cefault. Axy such actor: by Lendec shall ~ot be construed as cining the defauit so as lo
bar Lendar rom any revnedy that it otherwisa would have ha7.

DEFALLT. Each of tha following. at tho option of Lender, shak czavatute an ave. . of default (Event of Defaull”) under 1his Assignment:

Default on Indebiedness. Failure of Grantor 1o make any pa) ment when dua on the Incebladness.

Compliance Defauil. Faiure lo cov:ply with any other term, oblif alicn covanant or condiion containgd in this Assignment, the Nolte or in any of
the Relaled Documents.

False Statemenls. Any warranly, representation of statement made (v h//nished o Lender by or on behalt of Grantor under fhis Assignment, the
Note or the Retated Documents is false or mislaading in any material respe i, fither now ¢ at the time made or furnished.

Other Defauits. Faiura of Grantor to comply with any lerm, obEgation, covarin!, or candition contained in any other agreement beiween Seantor
and Lander.

Death or insolvency. The death of Grantor, the insotvency of Grantor, the &ppinment of a recelves for any part of Grantor’s property. any
assignmant for 1he benafit of creditors, any type of crediior workoul, or the comme. Germent ol any proceading under any bankrupicy or insolvency
faws by o against Grantor,

Foreclosure, Forfeiture, elc. Commencement of foraclosure or forfeiture proceedings, whethor by judicial proceading, seil-help, repoSSassion or
any othar method, by any craditor of Grantor or by any goveinmental agency against any of (o7 Property. However, Lhis Subsaction shall not apply
in the event of a good lai‘L*!cisputebyGrsntoras!oIhevaidityotreasmublenessdthedam.'vrichismebasisolmeforedosweafueﬁtwe
proceeding, provided that Geantor gives Lender written nolice of such claim and furnishes reser.es of & surety bond for the claim satistactory to

Events Affecting Guarantor. Any of the preceing events cccurs with respect 1o any Guarantor Ol ary.of the Indebladness cr such Guarantor
dies or becomes incompetent.
insecurity. Lender reasonably deems itself insecure.

RIGHTS AND REMEDIES ON DEFALLT. lpon the occumrenca of any Event of Default and at any time thereafier. /.= der may exercise any One o¢

moreofllw!olowingrighlsandmmedas,inaddﬁontoanyotherrigh&ouemedasprmﬂdedbylam
Accsierate indebtedness. Lender shal have the Jight at its option without notice 10 Grantor to declare the entir¢ Ir debledness immedialoly due
and payable, including any prepayment panalty which Granter would be required to pay. e
Colleci Rents. {ender shalt have the right, without notice to Granlor, to take possession of the Property and collect tha ~x Is, *»cluding amounts
past due and unpakl, and apply the net proceeds, over and above Lendar's costs, against 1he Indebledness. In furthaiance of Ihis nght, Lendae
rnayreqt.iraanylenantcrotherusorollrnPropes!ytomkapamn!sofranloruse!oesdirecﬂyloLendeL It the Rants are collected by Lender,
then Granlor sTevocably desigmnsias Lender as Grantor's aliorney-in-fact 16 encorse instruments received in payment thereof in the nama of
Grantor and 1o negotiate the same and collect the proceeds. Paymants by lenants or othar usars to Lender in response fo Lender’s demand shall
satisty the obligations for which the paymenls are made, whather or nol any proper grounds lor the demand oasted. Lenzier may exercise its
sights under this subparagraph either in person, by agent, or llrough a receiver. e
Moctgagee in Possession. Lender shall nave the rght to be placed as morigagee in possession or lo have a receiver copoinled o take
passession of all or any part of the Pr. . with the power to protect and presecrve the Property, to operals the Property preceding foreciosura of
sa‘e.andtocolectmeﬂanlskaﬂlheﬁopafymdappiymmooeeds,mandabmlheooslol‘lhereceivers!ip,agaimllhalndebladnass.
The moeigagee in pOSSESSion or recaiver may serve without bond if permitied by law. Lender’s nght 10 the appoiniment of a receiver shall exist
whetherotmmwtmdmﬁmmmlmmmbyammwamt Empiloyment by Lender shall not desquakly
a person rom serving as a receiver.

Other Aemedies. Lender shall have all other rights and remedies provided in this Assignment or the Note or by law.
Walvar; Election of Remedies. Awajvqrbyanypartyolabreacnoinpravisionoltriskssignmist)alnotconsﬁnﬂeamo!upreiudce

tha party’s nghts otherwisa to demand strict compliance with that provisicn or any other prowsion. Tlection by Lender to pursue any remedy shalt
nciendudepursuitofanyolherr&medy.andanelecboniomahaexpendﬂwesoelakaacﬁontcpedamanobﬁoalionof&anlorumws
Assignment after failure of Grantor to perform shall not affect Lender’s right to dociare a default and axercise its remedies under this Assignment.

ARomeys' Fees; Expenses. IlLenderinslinﬂesanysutoradion!oanioroeanyollheletmofusAssignanLendershalb; enttied lo
recover such sum as the court may adjudge reasonable as altoreeys” fees al triai and on any appeal. Whether or not any cowrl acbon & inmvolved,
K alteaso:ableaxpensemncwedbyl.andartha!inLender‘sopirionarenwessaryatanyﬁmlortheprotechondﬂsimeras!ormeedaw
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Note rate. Expenses covered Ly this paragraph include, without imitaticn, however subject lo any imits under applcalie law, Lender's attorneys’
g[[,t_ loasandLencefsbqalmusaswhetherornotﬂmeisataws:l‘l,indudinga:lomeys‘fees!orbarﬂuw!cyprwaedmgs;irﬂucingeﬂodslo "’

modity or vacate any autcmatic stay or injunction), apoeals and any antici,.«led post-iudgment collecton services, the cost of searching records, -

cblaining fitle reports (including lforecicsure reports), surveyors’ seports, and apprarsal lees, and tiie insurance, o the exien! permstied by

applicable law. Granior also will pay any Court cosls, in addibon to ali other sums provided by law.

MISCELLAMEOUS PROVISIONS. The lotowing miscelaneous provisions ase a part of this Assignment:
Amendmenls. This Assignment, together with any Relaled Drcumesits, consitules the entire understanding and agreement of the ~="Bes as to

P
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the matters sol forth in this Assignisent. No ateralion of or gmandment Lo thi Assgnmant shall Da ofloctive uNkELs QIVen in wWithng anc SIHNB by
the party or parties sought 10 be charger or Bound by {he alteration or amandment.

Applicable Law. This Assignment has been delivered (o Lender and accepled by Lender in the Stale of Iltinois. This Assigrenent shali by
goveimed by and conslrued in accordance with the laws of the Siate of iilnoia.

Mulliple Partias. All chiigations of Grantor undar s Assignment shall L« joint anc siversl, and al references 1o Granlor shal mean each ang
ovisry Geantor. Tris means thal sech of the parsons signing DoIow 13 responsiile tor ait cbbgat=ns in this Asugament.

Mo Moamncation. Grantor shall not enler Inlo any sgreement with Ihe hoider of ary morigege, Geed of rust, O other secunty agroement which
has prionty over (s Assignman! by whici: that ageeemont is modified, amendec, extanded, o renawed wihoul the pnc: witien consent of
Londer. Granlor shak neither roquest nor sccept any fulirg advances Lnded ANy Such SECUNty Spreement without ke paor witien consent of
Lander.

Seversbilily. ! g cowt of compelen] jursdchon Ands any provision of this Astignment lo be invas? or vsenorCeabio &1 io any Doreon or
carcumstance, such Anding shall ot render el DIOVISION INVAMT & UNENICICEADIO AL 10 any OLhor DasONs o cicumsiances. I leasbilo, any such
otlensding provision shall be deemad 40 be Mediied 10 bo wihin the hmits of onicrceabilty Or /asdity; howover, if The offending provision cannot b+
30 Mocihed. £ shas oa stricken and sl other provisicas of Inis Assignment in al ofhar respacts shall romain vakd and entorrmable.

Successors and Assigns. Subject lo ihe kmitations slatad in this Assgnmant on bansier of Geantor's infarest. hn Assgniment shall be tinding
upon and 1nwe 1o the benedt of the parties, thesr successors and assigns. If ownarship of Ihe Property becomes vasiad in & person other than
Grantor, Lender, without notice 10 Geantor, may deal with Geantor's successors with refarence to this Assignment and the indebiedness by way of
toibearance of extension without releasing Granior from the obligabons of this Assignment or Rab#ty under the indebledness.
Time Is of Ihe Essence. Time = of tho gssenca in the perdformance of this Assignment.
Waiver of Homes ea Exemplicn. Granior hareby releasas and waives all nghts £od bénefts of tho homesiead exemz%2n laws of the Stalo of
linots as 1o af lrde " dness sscurad by this Assigr.nent.
Walvers and Conse (8. Lender shak not ba deemed (o have waived any nights under this Assignmen (or uncer The Ralaled Documents) uniess
such waiver is in wrnn g ad signed by Lender. No delay or omission on the pert of Lender in exercrsing any ight shef operald as a wanver o
such right or any other Spaf A waiver Dy any party of a provision of this Assignment shall nol consbituta a waiver of or prejudice the party’s right
ctherwisa (o demand strr, co’ ApRance wilh that provicon or any other provision. No prior walver by Laender, nor any course of dealing belwean
Lender anc Grantor, shall cuc.ouie a warver of any of Lender’s nghts or any of Grantor’s cbiigations as [0 any future transactions. Whenover
corwtbyLonoulsrqusd‘nW;wgnmnl.theqmnw\go!wcnwlbymeawmmmwwmmmwlo
subsequent inslances whera suc?. o’ sent is requived.

EACH SRANTOR ACKROWLEDGES HAV N© READ ALL THE PROVISIONS OF THIS ASSIGNMENT OF RENTS, AND EACH GRANTOR AGTEES

TO ITS TERMS.

GRANTOR: -

) e e v SBitiie. Kol
” Kang Hong Lee Shinat X. Lee

INDIVIDUAL ACKNOWLEDGMENT

STATEOF __ T1lpois 3 &
'I’C;

counry oF___Cook } '.?é&

mmmymm.mumﬂmm.mwKngmgLeetldsmndK.Lee.tomeknownlobemlndviduals
describad in and who exacuted the Assignment of Rants, and acknowledged that thsy snned the Assignment as their free and voiuntary act and deed,

tor the and p! therein mentionad.

Given my.h and official seal this 23rd day of Sovemh~r . 1994 .

ey 1 /{""_[ Ueam  —emy Residing at 203 N. Michigan, #915, Chicago 606C!
uomrypumcllanummesmcf I11linois My commission expl e

| 72N

—_—— e —— e =
LASER PRO, Heg U.S. Pat. & T.AL O, Ver. 2.18 () 1994 CFI ProSenvices, inc. ARghtsreserved. (% -QT4KANGHLEE.LN]

AL
"OFFICIAL SEAL"
Kie-Young Shim
Notary Public, State of Dlimois
My Commicsion Expires 31356 |
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