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MORTGAGE PROCESS #1 21430-03963

4]

THIS MORTGAGE ("Security Insiriment”) is given oo NOVEMSER 23, 1994 . The mortgagor is
REECE ALLEN, -JR., UNMARRIED, V(DUWED 2 4

{Space Abeve This Line For Racording Deta} g/

(*Borrower®). This Security Instrument is given to ~ EMPFR? OP AMBRICA REALTY CREDIT CORP.

which is organizsd and existing under the laws of THE STF2% OF NEW YORK » and whos
address is EMPIRE PLAZA, 100 SENECA 57., BUPFALG, ATW YORK 14203
{".rmder*). Borrower owes [ender the principal sum of

BIGH‘I’Y‘I’HOUSAHDPIV‘BHUNDREDA.‘!DOOIIOO"*"**?'*'****tt"*t"t
t--ttu.unrttgtttttttatt.ntvtpéumw_S.s 80,500.00 ).

This debt is evidenced by Borrower's note dated the same date as this Scarinty Instrument {*Note®), which provides for
moathly payments, with the full debt, if not paid earlier, due and payable on ULCBMBER 01, 2009

This Security Instrument secures 1o Lender: (a) the repayment of the debt evidenced by die Note, with interest, anddlm!z,
extensions and modifications of the Notz; (b) the payment of £l other sums, with interest, advmcodmdupcnguph‘lloc
pmactthemmtyofthuSewntylnﬂmmmx.M(c)tbcpufommofﬂom«umamunndwmduthup
Security Instrument and the Note. For this purpose, Borrower does hereby morigags, gmtmd\....w,y'obmduthefollomng.-\
described property located in COOK County, Illinois: p

LOT 27 IN BLOCK 2 IN CREFPIN’S SUBDIVISION OF PART OF BLOCK 24 IN
THE CANAL TRUSTBE’S SUBDIVISION OF THE EAST 1/Z OP SECTICN 31,
TOWNSHIP 39 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS.

/7 F1- HEP- g 26 - E6CT

which has the address of 3553 5. DAMEN AVENUE, CHICAGO {Street, Cityl,
1llinois 60609 (Zip Code} ("Property Address®);
WLINOM-Single Family-FEMAFHLMC UNIFORM
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TOGBTHER WITH all the improvemonty now of bereafles srectod on the proporty. sed sll casomants, sppurtonances, and
fixtures now or hercafler & part of the propesty. All replacements and additions shall also bo covered by this Securify
{nstrument. All of the foregoing is referred Lo in this Security instrument as the *Property.”

BORROWER CCVENANTS that Borrower is lawfully scised of the estato hereby conveyed and has the right to iuorigage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will dofend generaily the title to the Propesty against all clsims and demznds, subject 1o any encumbrances of record,

TSHIS SECURITY INSTRUMBNT combines uniform covenants for national use and non-uniform coverants with limited
varationa by jurisdiction (o constituto a uniform security instrumont covoring roal property.

UNIFORM COVENANTS, Borrower xnd Londes covonant and agroe as follows:

1. Payment of Principal and Interest; Prepayment and Late Chargea. Borrower shall promptly pay when due the
principal of and interest on che debt evidenced by the Notc and sny prepayment and Iate charges due under tha Noto,

2. Funds for Taxes and Insurance. Subject to applicabie law or (o a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, until the Note is paid in full, 8 sum (*Funds”) for: (s) yearly taxes
and asicasments which may silain priority over this Security Instrument as » lien on the Property; (b) yearly leasehold payments
or ground reats on L Property, if any; (c) yearly hazard or propecty insusance promiums; (d) yearly fiood insurance premiums,
if any; () yearly morgape insurance premiums, if any; and (1) aay sums payable by Borrower to Lender, in accordunce with
the provisions of paragiara $, in lieu of the payment of mortgage insurance premiume, These itzms are calied "Eacrow e, *
Lendes may. at any time, ¢otivct sad hold Fuads in an amount not (0 exceed the maximmim amount » Jender for a federally
related mortgage loan may reire for Borrower's escrow account under the federal Real Estate Settlement Frocedures Act of
1974 as amended from time to time, !2 U.5.C. Section 260) 1 s2g. ("RESPA"), unless another law that spplies to the Funds
sets w icsser amount. (f 80, Leader may, at any lime, collect and hold Punds iu an amount not (o exceed the lesser amount.
Lender may estimate the amount of Funds duc on the basis of curvent dsia and reasonablo cstimates of expenditures of future
Escrow ltems or otherwise in accordance with applicable law.

The Funds shall be held in an instituion whoso deposits are insured by a federal agency, ifstrumentality, or entity
(including Lendes, if Lendor is such an institution)o-in any Federal Home Losn Bank. Lender shall apply the Funds 0 pey the
Escrow ltems. Lender may not charge Borrower for bufZing and spplying the Funds, annually analyzing the cecrow scoount, of
verifying the Eacrow [tems, nniess Lender pays Borrowtr int>rest on the Funds and applicable law permits Londer to make such
a charge. However, Leader may reyuire Borrower to pay & one-time charge for an independent real cstate lax reporting servico
used by Lender in coanection with this loan, unless applicrole law provides otherwise. Unloss an agreemeat is made or
azplicable law requires interest to be paid, Lender sball not be rerairad to pay Borrower any interest or earnings on the Funds.
Borrower and Lender may agres in writing, however, that interest ghal) b paid on the Funds. Lender shall give to Borrower, G
without charge, an annual sccounting of tho Funds, showing credits ard debits to t5s Funds and the purpcse for which each e
debit to e Funds was made. The Funds are pledged as sdditional securiiy for a')-sums secured by this Security Instrument, &

If the Funds held by Lender exceed the amounts permitted to bo held by ‘sppliczble law, Lender shall account 10 Borrower E‘
for the excess Funds in accordance with the requirements of applicable law. If ths «aount of the Funds held by Leader at any C::
time is not sufficient to pay ihe Escrow Items when due, Lender may s0 notify Borruw.r i writing, and, in such caso Borrowes X
shal! pay to Lender the amount necessary to make up the deficiency. Bosrower shall ut ke up the deficiency in no more than .
twelve monthly payments, at Leader's sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shall proioply refund to Borrower any
Funds beld by Lender. If, under paragraph 21, Lender shall scquire or sell the Property, Lender, p~i0* 10 the acquisitica or sale
o4 the Property, shall apply any Funds beld by Lender at the time of acquisition or sale as & credit aparst the sums socured by
this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, &ll peyments received by Len fex/under paragraphs
1 and Z shall be applied: first, to any prepayment charges due under the Note; second, to amounts payabie under paragraph 2;
third, to interest due; fourth, io principal due; and last, to any iaie charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions sttributable to the Property
which may atain priosity over this Security Instrumeni, and leasehold payments or ground rents, if any. Borrower shall pay
these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shail pay them on time directly
i the person owed payment. Borrower shall promptly fursish to Lender all notices of amounts 1o be paid under this paragraph.

If Borrower makes these payments directly, Borrower shall promptly furnish to Lender seceipts evidencing the payments.

Bosrower shall promplly discharge any lien which has priorify over this Security Instruraent unless Borrower: (s) agrees in
wriling o the payment of the obligation secured by the lien in s manner acceptable to Lender; (5) contests in good faith the lien
by, or defeads against enforcement of the lien in, legal proceedings which in the Lender’s opinion opeiate to provent the
caforcement of the lien; or (c) secures from the holder of the lien an agresment satisfactory o Lender subordinating the Liea to
this Security Instrument. [f Lander determines that any part of the Property is subject to & lica which may aitain priotity ovec
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this Sucurity [nsirument, |.onder may give Barrowor a notice iSsntifying tha lien, Borsowsr shall mtisfy the lien or tako ono ot
more of the actions sel fortis above wiinin 10 days of the giving of notice,

1. Hasard or Properly lnsusance, Borrowse ahall keep the improvoments now saisting or hereafier srveied on the
Property insured against loss by fire, hazards included within the Wim *estondod covoszge’ and any other harards, including
flooda or flooding, for which Lander requires insurance. This insurance shall be nuintained in tho amounts snd for the periody
thaéLmdwmdm.?hinmmuﬁamﬂhghhmmhﬂbcbmbymnbjxlwm&wﬁ
which she!! not be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender's
option, obiain coverage (o protect Lender's rights in the Proerty ia accordance with peragraph 7.

A!!innu:mepoliciumdmewiunhdlbamepuuewundumdahﬂlindudandududmﬂppcmLmdu
shall have the right to Sold the policies and resewals. If Lender roquires, Borrower shall prompily give lo Lensiz all receipls of
paidpremimaudmewﬂnoﬁcu.Inthnevenlaflon,Bonmthdlgivopromwieemlhsinmmwﬁwudm.
Lender may make prout of loss if not made prompily by Borrower.

Unless Leader and Borrower otherwise agree in wriling, insurance procaeds shall be spplied 1o restorstion o7 repair of the
Property damaged 17 the restoration or repeir is economically feasible and Lender’s security is not lessened. 1f the restoration or
cepair is not economeeally feasible or Lender's security would bo lossoned, the insurance procesds shall be applied (o the summ
secured by this Securicy Tnstrument, whether or not then due, with eny excess paid to Borrower, If Borrower abandons the
Property, o does not anzwe’ within 30 days s notico from Lender that the iccurance carriot has offeredd 10 soitls a claim, thon
Landernuywllecnheinnwn-:pmeds.Lmdumyuulhepmcoodﬂomirarmdomtbc?mpoﬂymmpuywm
sauredby&:isSecnﬁtylnﬂmnat.whdhcrornotumdm.m.'lo-dnypuiodwillbeginwbaubenoﬁcoiigivm.

Unless Lender and Borrowes cdierwise agres in wriling, any spplication of proceeds to principal shall not extend of
pootponetbodmducoflhcmthly;n)murefemdwinpmgnphaldeorcbmgalhcmn&oflbepuymu. (]
under paragraph 2} Lhe Property is acquitra by Lender, Borower's right o oy insurance policies and proceeds resulting from
dmgetolhe?ropeﬂypﬁorwchucquisi!iauhallpuuwLmduwlbaumtofdwmmmmdbylhhwritylmmml
immediatily prior (o the scquisition.

6. Occupancy, Preservation, Maintenance s Fvotection of the Property; Borrower's Loan Application; Leaseholds.
Borrower shall occupy, establish. and use the Propery 74 Rorrowes's principal residence within sixty days afier the execution of
chisSecud!yImtnmmtmdahdlomunmtnoccupytthm;myuBom'spﬁmipdmidmforuquoncywaﬁu
:hedamofoocupuncy,unlmlwicrotbmwiscwinuﬁﬁng.whichconmtdullnotbemmmblywithbdd.ormlm
extenuating circumstances exist which arc beyood Borrower's control. Borrower shall not destoy, damag» or impair the
Property, allow the Property to deteriorale, o5 commit waste on tb< Property, Borrower shall be in defaull if any forfeiture
action or proceeding, whether civil or criminsl, is begua that in Leider £ good faith judgment could result in forfeiture of the
Property or otherwise materislly impair the liea created by this Security {ndnunent or Lender's security iaterost. Borrower may &
cure such & defunlt apd reinstate, as provided in paragraph 18, by causing the a-tica or proceeding to be dismissed with & ruling %
that, in Lender’s good faith determination, preciudes forfeiture of the Borruwer s interest in thepmpmyorotbermuial;:
impairment of the lien created by this Security Instrument or Lender’s security vievest. Borrower shail also be in default if
Borrower, during the loan spplication process, gave materially false or insccurate inforinstion or statements to Lender (or failed ¢
to provide Leader with any material information) in connection with the Joan evidencec ty Lie Note, including, but sot limiled £ %
to, repmhﬁmmmningBomwer‘smncyoﬂhe?mpeﬂyuapﬁmipdrasidwca.lfthisSecutityInstrummlisona p=
leasehold, Borrower shall comply with all the provisions of the lease. If Borrower acquires iee, tile o the Propesty, the
ieasehold and the fee titie shall not merge unless Lender agrees to the merges in writing.

‘?-Pmladionoﬂmda"sllightsinthe?ropu'ty.IfBonowufnilstoperformtbeoovmqugmmmanuimdin
this Security Instrument, or there is a legal proceeding that may significantly affect Lender's rights in ‘ne Property {such as a
proceeding in bankrupicy, provate, for condemnation or forfeiture or to eaforoa laws or reguistions), ther Leader may do and
pay for whatever is necessary to protect the value of the Property and Leoder’s rights in the Property. Lendes's actions may
inclode paying any sums secured by a lien which has priority over this Security Instrument, appearing in court, peying
reasonsble attorneys’ fees and entering on the Property to malc repairs. Although Lender may take action under this paragraph
7, Lender does not have to do so.

Any amosats disbursed by Lender under this paragraph 7 shall become additiooal debt of Bomower secured by this
Security Instrument. Unless Borrower and Lendes agree 10 other lerms of payment, those amounts shall bear interest from the
date of disbursement at the Note rate and shall be payable, with interest, upon potice from Lender to Borrower requesting
paysment.

8. Mortgage Insurance. If Lender required mortgage insurance as & condition of making the Joan secured by this Security
Instrument, Borrower shall pay the premiums required 1o maintain the mortgage instrance in ffect. 1f, for any reason, the
mwmmwmﬁmbymmmmwbcineﬁw.Benmshaﬂpuy:hepmnﬁmmqﬁmdm

-
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obtsir coverage substantially equivalont to ths mortigage insurance previoualy in effect, at 2 cost substantially squivalent to the
cost to Borrower of the mortgage insuraive previously in offect, from an alternato mortgage insuror spproved by icader. If
substantially equivalent morigage insurance covenige is not avaitablo, Borrower shall pay to Leoder each month a sum aqual to
one-twelfth of the yearly morigage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to
be in effect. Lender will sccept, use and retain these paymenis as a loss reserve in lieu of morigage insurance. Loss resecve
payments 22y no longer bo required, at the option of Lender, if mortgage insurance coverage (in the amount and for the period
that Lendor roquires) provided by an insuror sporoved by Lander agabi becomes available and is obtained. Borrower shall psy
the preeiums requicod to maintain mortgage insurance in affect, of to provide s loss roservs, until the requirement for morigage
insurance cnds in accordance with any wrilten agreement between Barrower and Lender or applicable law,

9. Inspection. Loncer or ils agent may make reasonable eatsies upon ad inspections of the Property. Lezler shall give
Borrowor notice st the time of or prior 1o an inspection specifying reasonablo causo for the inspoction.

10. Condemnation. The procecds of any award or claim for damagoes, direct or coasequential, in connection with any
condemnation or other taking of any part of the Property, or for convevance in lisw of condamnation, are heroby assigned and
shall be paid io Lexdrr,

In the event of 7 total taking of the Property, the proceeds shall be applied to the sums zocured by this Security Instrument,
whether o not then due, viith any excess paid to Borrower. In the event of a pastial taking of the Property in which the fair
masket valus of the Property immediately before the taking is equal to or greater than the smount of the sums secured by this
Security instrument immediately Sefore the taking, unless Borrower and Lender otherwise agne in wriling, the sums secured by
this Security Instrument shall &= rduced by the amount of the proceeds multiplied by the following fraction: (s) the total
amount of the sums secured immJialeiy befors the taking, divided by (b) tho fair market value of the Property immodiately
befurc the taking. Any balance shall ‘e Jei2 to Borrower. In the event of s partial taking of the Property in which the fair
market value of the Propesty immediately befor= the taking is Jess than the amount of the sums secured immediately before the
taking, unless Borrower and Lender otherwiic agree in writing or unless applicable law otherwise provides, the proceeds shall
be spplied to the sums secured by this Securily Irstnimest whether or nol the sums are then dir.

1f the Property is sbandoned by Borrower, or if, 1.ftor notice by Lender to Bormwer that the condemnor offers to mako sa
award or settic a claim for dimages, Borrower fails ‘. respond 1o Lender within 30 days afler the dste the notice is given,
Lender is cuthorized to collect and apply the proceeds, at itz opion, either to restoration or repair of the Propesty or to the mums
secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, «y application of proceeds (o principal shall nei extend or
postponetbeduedﬂeof,themonlhlypaymenureﬁmedloinptngrysland?.orcbmgethe:momtofmchpuymu.

11. Borrower Not ReleaseC; Forbearance By Lender Not a Wrivir, Extension of the time for peyment or medification
of amortization of the sums secured by this Secusity Instrument granted vy Lzader to any successor in interest of Borrower shall
not oparate to selesse the liability of the original Borrower cr Borrower's succ 807 iz inlerest. Lender shall not be required io
comknence proceedings agaiast any successor in interest or refuse o extend tine. fri payment or otherwiss modify amortizet'on
of (ks sums secured by this Security Instrument by rzasoc of any demand maie Ly the original Borrower or Borrower's
successors in interest. Ay forbearance by Lender in exercising any fight or remads shtl not be & waiver of or preclude the
exersise of any right or remedy.

12. Successors and Assigns Bound; Joint snd Several Liability; Co-signers. Tho >ovenants and agreements of this
Security Lustrument shall bind and benefit the successors and assigns of Lender and Borrowrs, 1 bject to the provisions of
paragraph 17. Borrower's covenants and agreements shall be joint and scveral. Any Borrowe: v.oo co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Security Instrument only (o mortgzge, caant and convey that
Borrower's interest in the Property under the terms of this Security Instrument; (b) is not persooally otligs*=d to pay the sums
muudbylﬁsSecuﬁtymstmmmt;and(c)agmmuLmdumdmydhuBomwyagraetoextau.', 1aodify, forbear or
muake any sccommodations wiih regard 1o the terms of this Security Instrument or the Note without that Borrower's consent,

13. Loan Charges. If the loan s:cured by this Sacurity Instrument is sabject (o a law which sets maximum loan charges,
and that law is finally interpreted so that the interest or other Joan charges coliected or W be collected in connection with the
loan exceed the permitted limits, then: (a) any such ioan charge shall be reduced by e amocunt necessary to reduce the charge
to the permitied limit; and {b) any sums already collected from Berrower which exceeded permitted limits will be refunded to
Borrower. Lender may choose 1o make this refund by reducing the principal owed under the Note or by making & direct
payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without ey
prepsyment charge under the Note.

14, Notices. Any notice to Borrower provided for in this Secusity Instrument shall be given by delivering it or by mailing
it by first class mail ualess applicable law sequires use of another method. The notice shall be directed o the Property Address
or sny other address Borrower designaics by notice (0 Lender. Any notice to Lender shall be given by first class mail to

)
»
A
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17. Tranafer of ihe or & Beneficial Iniaresy i thllormyr-nuufﬂanpmyormyinwinil
8 s0M or trassforyeg (or if & beneficiy intereat in Bocrower i5 sold or trensferre Borrower ia pot g nalural person) withoys
Lender's prigs Wnilten consen;, ey, al its option, require immaodiate Payment in full of all gusme secured by thig

io.ﬂanrdomsmam Bormwarshsnnotcmseorpemittbepmmc,tse,dispoal,ﬂonge.orrdeaseofmy
Hﬂnrdo;;.SubcumonorintbePsupqty.Bormanotdo,mrluowmyweekatodo, Inyfhinglffectingthe
Pmpqtyﬁuiainviohﬁoncfmyﬁnﬁmnmeumhw.Tbeprwedingmoaenlumdull:un;p!ylothcmm,or

dnnpmupuygwclmdcrumucnnotmafmy investigation, cleim, » Iswsuls ¢ xberwhwbyny
governmenta) or agency or pnnmpartymvo!vmg!be?mpmymdmyﬁawdom ¢ Environmenta] [ gy
ofMBommlm tadge. | .wismﬁﬁedbymygowormgﬂuoryﬁﬂhﬂy,ﬂm

QMM e 1T




UNOFFICIAL COPY

|

applicubie law provides otherwise), The notice shall specify: (l)theéd‘anlt. (b)lbendionreqdredlomﬂwdehdt,
(¢) = date, nct less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and
(d) that failure to cure the default on or before the date specified in the notice may result in accelerstion of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and saie of tha Property, The notics shall further
inform Borrower of the rizht to reinstale afler acceleration and the right o assert in the foreclosure proceeding the
non-existence of a default or any viber defenze of Borrower to actideration and foreclosure, If the default is not cured on
or before the date specified in the notice, Lender, at its option, may require immediate payment in full of all ssns
securcd by this Security Instrument without further demand and may foreciose this Security instrument by judicial
proceeding. Lender shall be entitled to collect aii expenses incurred in pursuing the remedies provided in this paragraph
21, including, but not limiled to, reasonable attorneys’ fees and costs of title evidence.

22. Release. Upon payment of all sumw securod by this Socurity Instrument, Londes shall relcase this Security Instrument
without charge to Borrower. Borrower shall psy any rocordation costa,

23. Waiver of Homestead. Borrowor waives all right of homestoad exemplion in the Property.

24, Riders 1o tkis Serurity Instrument. If oas or more riders sre executed by Borrower and recordes together with this
Security Instrument, the coveup’s and agreements of each such rider shall be incorporated into and shal} amend and supplament
the covenants and sgreements Of Puis Securily Instrument as if the rider(s) wers a part of this Security Instrument.

{Check applicable boa(es))
Adjustable Rate Rider Condominium Rider 1-4 Family Rider
Graduated Payment Rider Planned Unit Development Rider Biweekiy Payment Rider
Balloon Rider [ Rate Impro-oment Rider Second Home Rides
V.A. Rider L. Other(s) [specify]

BY SIGNING BELOW, Borrower accepts a3d agrees (0 (be iovms and covenants containad in this Secunty Instrument and
mtny nder(n\exewwdby Borrower and recorded with it.

(Soad)
~Borrower

{Seal) (Seal)

~Berrower ~Botrowes

smno;é:m oIS /f/’fl—'&— Coumnty ss:

.Q.rﬁkaj , 2 Notary Public in and for said county and state do hereby certify

&40{ Allen, Tr

» personaliy known to me to be the same person(s) whoee name(s)
mhacnbedwlbcfommmgmmumt,appurdbefmmmsdaymmmdm:dm he
signed and delivered the said instrumentas D free and voluntary act, forlheusesmdpurpooesthueinaafonh.
Givea under my hand and official seal, this Q_?fz/ dayof ,{/3/ Gt

lr‘/'s
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