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lo..n No: 0"47')3&' . Duta 1D $18
Borrower: JAMES [ 'UTZI,

MORTGAGR,

THIS MORTGAGE ("Security Instrument™) is given nn the 20th day of November, 1994,

The morigagor x JAMES R. JUTZI , AN UNMARRIED MAN
("“Bortower™),

This Sceurity Instrument is given to PACOR MOKTGAGE CORPORATION, A CORPCRATION, which is orgunized
und existing undes the laws of the State of ILLINGIS «nd whose address is 401 5. LASALLE, SUITE 615, CHICAGO,
SLLINOIS 60605
("Lender™).
Borrower owes Lender the principal sum of NINETY-THREE THOUSAND S1X HUNDRED and NO/100~---Doflurs
(US. $ 93,600.00). This debt is evidenced by Bormower’s note (aizd the same date as this Security [nstrument (“Noiz™),
which provides for montuly payments, with the full debt, if not paid exc’er, due and payanle on December I, 2024. This
Securily Instrument secures o Lender: (a} the repayment of 1the deb. evidenced by the Note, with interest, and ali
renewsis, cxtensions and modifications of the Note: (b) the paymeni-of all.cther sums, with inicrest, advanced under
paragraph 7 10 protect the sccusity of this Sccunty Instrument; and (c) the perfamance Gf Borrower's covenants and
agreerents under this Security Instrument and the Note.  For this purpase, Barisver does herehy morigage, grant and
convey "0 Lender the following described property located in COQK County, lLiinew.
LOT 27 IN WASHBURN'S RESUBDIVISION OF BLOCK K (EXCEPT THE SOUTH PART OF LOT 1)
IN RESUBDIVISION BY BLUE ISLAND AND BUILDING COMPANY OF CERTAIN LOTS AND BLOCKS
IN MORGAN PARK IN SECTIONS 18 AND 19, TOWNSHIP 37 NORTH, RANGE 1 EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

G VoL 3T

R5~1G~1co~%%f

which has the address of 2314 WEST 111TH PLACE,
~ CHICAGO,
{Sue]
Minais G653 {“Propeny Address™);
{Zp Code}
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5. Mazard or Property Insumance. Borrawer sisal! keep the improvements mane exnhing or bereafter crected on
the Property insurcd against loss by fire, hazards included within the term “extended coveiage” and any other hazards,
including floods or flooding, for which Lender reguites insurnnce. 'This insuianee shal) bt maintained in the smounis and
for the periods that Leader requires. The insurance carrier providing the insurance shall be chosen by Rorrower sybje
tr Leader's approval whick shall not be unreasonably withheld. [ Borrower fails 10 amintiin covernge deseribed abive,
Lender may, at Lender's option, obinin awenge o protect §ender's rights in the Propersy i accordince wih pusagtaph 7,

ANl insurnnce: policset aad renewnly shill be acceptable o ) xnder snd dinll include o stamdard nuntgage claue,
Lender shill have the ight 1o hold the pohcies nnd renewals, 11 Lendor sequires, Borrower shall prompte give fo Lender
il roegipts of paid premmnms and renewal natices.  In the event of loss, Borrower shail give prompt notice o the
asurance earrier and Lender. Lender may make prool of foss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shali be applied to sesioration or
repair of the Property damaged, if the restoration or sepair is economically feasible and Lender's security s not lessened.
{f the restoration or repair is not cconomically feasible or Lerder's security would he Jessened, the insurance proceeds
shall be applied ro the sums secured by this Sceurity instrument, whether or pot then due, with any exocess paid to
Borrower, 1t Borrowrr sbandons the Property, or does not answes within 30 duss & notice fram Lender that the insurance
carrier has offered (o <itle a claim, then Londer may collect the insurance provceds. Lender may use the proveed te
repair or restore the Mog<sty or o pay sums secured by this Sceurity Insirument, whether or not then dve. The 30-
day period will begin wines *5c notice is Zven.

Unless Lendes and 3orrawer olherwise agree in swntmg, any application of proceeds 1o principal shall not extend
of postpane the due dite ol the nonibly payments relerred (o m pampgruphs ¥ and 2 or chunge the amiunt of the
payments. | under paragreph 22 the Property is acquired by Lender, Borrower's right 1o any msurance golicies and
procecds resulting from damnge to the Eronerty prior o the acquisition shail pass to Lender fo the axient of the suns
sccured by this Security Instrument immodmtely prior o the acyuisition,

6. Occupuncy, Preservalion, Muitenince and Protection of the Property; Borrowers Loun Application;
paenscholds, Borrowers shull occupy, establisi; il use the Property us Borrower's principn! residence within sixly duys
after the exceuizon of this Secutity Instroment and sluill continue to occupy thie Property as Borrower’s principal residence
for at least one yesr afier the date of oceupancy, wawas Lender othenwise agrees in writing, which consent shall not be
unrensonably withheld, or unless extenuating cirrumstances. <xist which are beyond Borrower’s control.  Borrower shall
nol destroy, damage or impair the Property, allow the Property to deteriorate, or commii wasic on the Propeny.
Borrower shaii be in Jefault if any forfeiture action of procecding. whether civil or criminal, 1s begun that in
Leades’s good faith judgment could resuli in forfeiture ot e Propeny or otherwise materially impair the Jien
czeated by this Sceurity Instrument or Lender’s security interest” Forrower may cure such a defauli und reinsiate,
as provided in paragraph 18, by causing the action or proceeding 10 be dismissed with a ruling that, in Lender's
good tuith determination, precludes forfeiture of the Borrower’s iutefest in the Property or othes maicrial
impairment of the lien created by this Security [nstrument or Lender’s sceurlty interedd. Borrower shail #lso be in
default if Borrower, during the loan application process, gave maictiaiv/false or inaccurale information or
statements to Lender {or failed 1o provide Lender with any malterial inforintion) in conncction wilh the loan
evidenced by the Nole, including, bul not limited to, representations concerrang Borrower's occupancy of the
Property as a principal residence. [ this Sccurity instrument is on a leaschold, Borrower shall comply with all the
provisions of the lease. [f Borrower acquires fec title 10 the Propeny, the leaschold and the fee title shall not
merge unless Lender agrees o the merger it writing.

7. Protection of Lender's Rights in the Property, If Borrower fails to peiforsi the covenants and
agreements conlained in this Security Instrument, or tnece is a legal procceding that may wgnificantly affect
Lender's rights in the Property (such as a proceeding in bankruptcy, probate, for condemnation or-forleiture ot o
enforce laws or regulations), then Lender may do and pay for whatever is necessary 10 protect 2he value of the
Property and Lender's rights in the Property. Lendes’s actions may include paying any sums sccurcd by a lien which
has priority over this Security Instrument, appearing in caurl, paying reasenzble atlorneys” tees and entering on the
Property ic make repairs. Although Leader may take action under this paragraph 7, Lender does not have to do
s0.

GoRY

5 . Data 1D: $18

foun No: 2479344

i

Any amounts disbursed by Lender under this paragraph 7 shail become additional debt »f Borrower sccured
by this Security Instrument. Unless Borrower and Lender agrec to other terms of payment, these amounts shall
hear interest from the date of dishursement at ihe Nole rate and shall be payable, with interest, upon natice from
Lender to Borrower requesting payment.

8. Mortgage Insurance. !{ Lender required mortgage ipsurance as a condition of making ihe loan sccurcd
by this Securily Instrumeni, Borrower shall pay the premiums required to maintain the mortgage insurance in cffect.
If, for any rcason, the morigage insurance coverage required by Lender lapses or ceases to be in cffect, Borrower
shall pay the premiums required ta obiain coverage substaniially equivelent 10 the mortgage insurance previously
in effect, ar a vost substantially cquivalent o the cost to Borrower of the mortgage insurance previously in effect.
from an alte.nate mortgage insuter approved by Lender. I substantially cquivalent mortgage insnrance coverage
is not svailable, Barrower sholl pay to Lender cach mom: a sum equal to onc-twelflth of the vearly moriguge
insurance premivm being paid by Borrower when the insurance coverage lapsed or ccased 10 he in effect. Lender
will accepi. use and retain these paymenis as a [oss reserve i lice of mortgage insurance. Loss rescrve payments

Form 3014 9/90 (Page 3 of 6 pages}
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6. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrament.

t7. Transfer of the Property or u Beneficlal Interest in Borrower, I all or any part of the Property or any
interest i ot i sold or Lramsferred (or if a henericin] infereat in Borrower s sold or trorsierred and Borrower s not o
natural person) without Lender's prior writicn consent, Lender may, at its ophion, require immediate payment in Tull of
#l sums sccured by this Sccurity Instrument.  However, this option shall not he exercised by Lender il excreise is
prohibited by Tederal law as ¢f the date of this Secutity Instreinent.

If Lender exercises this option, Lender shall gve Borrower notice of acceleration.  The notiwe shall provide o
perod of not fess than 30 days from ihe date the notie: i delivered = mailed within which Barrower must pay all sums
secured by this Securty Instrument, I Borrower fuils to pay these sums prior to e cxpitation of this period, Lender
iy anvoke any remedies permitted by tis Security Insteument without Turther potive of demind on Bogrowes.

18, Borrewer's Righi te Relnstate, if Borrowes meets certain conditions, Borrower shall hove the tight to hive
enforcement of this Sceurity Instrument discontinued it any time prior to the cadier of: (a) 5 days {or such other period
as applicable Ly inay speafy for reinststement) before saic of the Properly pursuant (0 any power of sale conliined in
this Sccurity Instrument; or (b) entry of n judgment enforcing this Sceurity Instrument.  Those conditions are that
Borrower: (a) pays Zender all sums which then would be due under this Sceurity Instrument and the Note as if 5o
accelerntion had occurcd (b) cures any defuult of uny other covenunts or agreements; () pays all expenses incurred
in enforcing this Security 'isirument, including, but not limited to, reasonabie atterneys” fees: and (d) takes such action
as Lender may reasonably iequies 1o asswe that the lien of this Security Instrument, Lender's rights in the Property and
Barrewer's obligation 10 pay lhc rams sccured by this Security Instrument shall continue unchanged.  Upon reinstatement
by Borrawer, this Sceusily Instrument.nnd the obligations <ecured hereby shall remain fully cffeetive as if no acceleration
had oceurred.  However, (s right (osciiatate shall not apply in the case of aeecleration under paragiaph 17,

19. Sale of Note; Chunge of LovsServicer.  The Note or & partial interest in the Note (together with ihis
Sceunty Instrument} may be sold onc or imore times without prior notice to Borrower. A sale may esult in o change
n the entity (known as the "Loan Servicer™ it collects monthly payments due under the Note and this Sceurity
Instv#nent. There also may be onc or more chinges of the Loa. Scrvicer unrclited to a sale of the Note. If there is
a change of the Loan Servicer, Borrower will he givea written netice of the change in accordance with paragraph 14 above
and appiicable law. The notice will slate the name and address of the new Loan Scrvicer and the address 1o which
payments should be made. The notice will 2ko contain aay-cther information required by applicable law.

20. Hazardous Substasnces, Borrower shall not causc or permit the presence, use, disposal, storage, or release
of any Huzirdous Substances an or in the Property.  Borrowar shall not do, nor allow anvone eke to do, anything
affecting the Property that is in violation of any Environmental Law:” 7 ¢ preceding iwo seniences shall not apply to the
presence. use, or storage on the Property of smali quantiiies of Hazardous Substances that are generally recognized 10
be appropriatc to normal residential uses and to maintenance of the Proprity

Borrowei shall promptly give Lender written notice of any investigetiop; claim, demand, lawsuit or other action
by any governmental or rcgulitory agency or private party invohing the Properly wnd any Hazardous Substance or
Emvironmental Law of which Borrower has actua! knowledge. If Borrower learns or s notified by any governmental nr
reguiatory authority, tha! any remeval or other remediation of any Hazardous Substance .|ffu,lmb the Property is
necessary, Borrower shall promptly take all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, “Hazardous Substances”™ are those substances delfied)as 1oxic or hazardous
substances by Environmental Law and the following substanecs: gasoline, kerosene, othsr Jamzatie or toxic petroicum
products, toxic pesticides and herbickics, volatile sobvents, matcrials comtaining asbestos or formadoarec, and radinactive
materials.  As used in this patagraph 20, “Environmenta! Law” means federal laws and faws of the juisdiction where the
Property is located that relate to health, safety or cavironmental proicction.

NoN-UMIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s
breach of any covepant or agreement in this Security Instrument (but not prior to acceleration under paragraph
17 nnlesz applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure
the defantt; (c) u date, not less than 30 days from the date the notice is given to Borrower, by which the defauii
must be ¢ured; and (d) that failure to cure the default on or hefore the date specified in the notice may resull in
acceleration of the sums secured by this Security Instrument, foreclosure by judicial proceeding und sale of the
Property. The notice shall further inform Borrower of the right to reinstate after acceleration und the right to ussert
in the foreclosure proceeding the non-existence of a defanlt or any other defense of Borrower to accelerztion and
forecivsure. If the default is not cured on or hefore the date specified in the notice, Lender at its option may require
immediate payment io foll ¢f all sums secured by this Security lnstrument without further demand and may
loreclose this Security Instrument by judicie! proceeding. Lender shall be entitled to collect ull expenses incurred
fn pursuing the remedies provided in this paragruph 21, including, but not limited to, reasonable attorneys’ fees and
cests of title evidence.

{Page S of 6 pages}
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Loan No: 02479384 Daw ID: 515
Borrooor: JAMES R, JUTZI

ADJUSTABLE RATE RIDER

(! Year Tressury Index—Rute Caps—Fixerd Rate Conversion Optisin)

THIS ADJUSTABLE RATE RIDER is made this 29th day of November, 194, znd is incorpatated into and shail
be decmed to amend and supplemeint the Mortgage, Dead of Trust or Secunity Deed (the “Security Instrument”) of the
same date given by the undessigned (the “Borrowet”) to sceure Borrower's Adjustable Rote Nese (the “Neoie”) 10 PACOR

-~ MORTGAGE CORPORATION {(the "Lender™) of the same dite and covering the property described in the Sceurity
Instrument and lociied at:

2314 WEST 111TH PLACE
_ CHICAGO, ILLINOIS 60633
[Progeity Addross)

THE NOTE CONCAINS PROVEISIONS ALLGWING FOR CHANGES IN THE INTEREST RATE AND THE
MOMNTHLY PAYMERT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S ADJUSTABLE INTEREST
RATE CAN CHANGE AT ANY ONE TIME ARD THE MAXIMUM RATE THE BORROWER MUST PAY. THE
NOTE ALSO CONTAY (S THE GPTION T9O CONVERT THE ADJUSTABLE RATE TC A FIXED RATE.

(rHTaeA

ADDITIONAL COVEXMAMTS. In addition to the covenants and agrecments made in the Security Instrument,
Borrower and Lender further acwvcnant anpd zgree os follows:
A. ADJUSTABLE RATE AN MONTHLY PAYMENT CHANGES
The Note provides for an initial ip crest rate of 7.500 . The Note provides for changes in the adjustable interest o
rate and thc monthly payments, as foliovs: S
4. ADJUSTABLE INTEREST RATE AM) MONTHLY P, \YMENT CHANGES o
(7). Change Dates = - (S
The adjusiabie interest rate | w:ir ony may c’ KINge on thc first day of December, 1997, and on that day every 12th &
moath thereafier. Each date on which my adjustiolc interest rate could change is called u "Change Datwe.” (%) i
(B} The Index % -
Beginging with the first Change Date, my adjusiable-interesi rate will be based on an Index. The "Index” is the ’
weekly average yield on United States Treasury securitics’ adjisted to a constant mzturity of T ycur, as made available
by the Federai [Rescrve Board. The most recent Index figere erailable as of the daie 45 davs before cach Change Daie

is called the "Current Index.”
if the Index is no longer available, the Noic Holder wi'l choosc a new index that is based upon comparable

information. Thc Note Holder will give me notice of this choics:

(C) Calculation of Cnanges

Before cach Change Date, the Nole Holdcr will calculate my pow intcrest mate by adding TWO AND 75/100
percentage peints (2.750 %3 to the Curremt Index. The Note Holdes -mil the~ round the resuii of this addition 10 the
nearest one-cighth of one percentage point (U.12552). Subject to the limits statcd in Seciion 4{D) below, this rounded -
amount will bc my new interest rate until the next Change Datc.

The Notc Holder will then determine the amount of the monthly paymea’ chat would be sufficient 6 repay the ~
unpaid principal that 1 am expected to owe at the Change Daic in full on the Muturiiy PDate at my new interest mtc in »

subsiantially cqual payments. The result of this caiculation wifl be the now amoun: o my monthly payment. Pl

(D) Limits on Interest Rete Changes -

The iaterest rate | am required to pay at the first Change Date will not be greater thaiy 2.50 % or less than 5.50 s -
Thereafter, my adjustale interest rate will never be increased or decreased on any singic Cnanp. Datc by more than two:
percentage peints (2.0%) from the rate of interest | have been p'lylf"" for the preceding 12 mo 1iths. My interest rate wilt --

never be greater than 13.50 %, which'is called the "Maximum Rate.” -
(E) Effective Date of Ckanges
My ncw intcrest ratc will become cffective on cach Chenge Date. | will pay .the amoumt of 'm' ncw monthly .
payment bcgmnrng on the fizst monthly paymient date after the Change Date until the amount of my mrathly payment
changes again.

(F) Notice of Changes

Tne Note Holder will deliver or mail 1o me 2 notice of any chznges in my adjusiable interest rate and the amount
of my monthly payment before the elfective date of any change. The notice will include information reyuired by law to
bec given me and abo the title and iglephenc, number of a person who will answer any question | may have regarding the
notice.
B. FIXED INTEREST RATE OPTION

The Notc provides for the Borrower's option Lo convert from an adjustabie interesi rate with interest rate limits
10 & fixed interest rate, as follows:
5. FIXED INTEREST RATE OPTION

(A Option to Convert to Fixed Rate

I have a Conversion Opuon that [ can exercise unless | am in default or 1his Seciion 5(A) will not pcrmit me 1o
do so. The “Conversion QOption” i my option to convert the irerest ratc | am required 10 pay by this Nolc from an
adjustable rate with interest rate limiis to the fixed rate calculated under Scction 5(B) below.

The conversion can ‘only fake place on (1) if the firse Change Datc is 21 months or less from the date of this
Note, the thizd. fourth or fifth Change Date, or (2) if the first Change Date is more than 21 months from the date of —
this Note. the first, second or third Change Date. Each Change Date on which my intescst rate can convert from an -
adjustable rate to 2 fixed rate also s culled the "Conversion Date.” 1 can ionvert my interest rate only on one of these
Conversicn Dates.

MULTISTATE ADJUSTABLE RATE RIDER—ARM PLAKS 721/521 & 652/611—Single Famiy—Fannie Mee Unit-em syumem  Forr: 3333 1287
Page 1 << 2 Payes}
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