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MORTGAGE e

THIS MORTGAGE IS DAITD NOVEMBER 30, 1994, between WILLIAM J. ASSELBORN, JR. and 10 EfAHN
ASSELSORN, AS JOINT TENAWTS, whose address Is 804 ARQUILLA DRIVE, GLENWOOD, IL 60425 (referred to
below as "Grantor"); and ASIZAND STATE BANK, whose address is 9443 S. ASHLAND AVE, CHICAGO, IL

60620 (referred to below as "Lendzr").

GRANT OF MORTGAGE. For veluable considerailr i, Jrantor morigages, wasrants, and conveys lo Lender all of Granior's right, litle, and Interest
in and io the following described rea) property, toge her with afl axisting or subsequently arecled or affixad buildings, Improvements and fixtures; all
sasaments, righls of way, and appurienances; alt waler, waidr rights, walercourses and diich rights (Including stack In utiities with ditch or Imigation
rights); and all other rlEhts. f! , &nd prafits raiatlnﬁ o'tha el pr , including without limitation all minerals, oll, gas, geothermal and similar
matters, lo=sted in COOK County, State of lllinois (e "Real Property”):

LOT FOUR HUNDRED THIRTY-NINE (439) i GLENWOOD MANOR UNIT #7, A SUBDIVISION IN THE
NORTHWEST 1/4 OF SECTION 4, TOWNSHI? 35 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL
" MERIDIAN, AND IN THE SOUTHWEST 1/4 OF SECTION 33, TOWNSHIP 36 NORTH, RANGE 14, EAST OF
THE THIRD PRINCIPAL MERIDIAN, IN COOK COUKT/ ILLINOIS. :

The Real Property or its address Is commonly known as 804 AR OUILLA DRIVE, GLENWOOD, il 60425. The Real
Property tax identification numbaer Is 32-04-112-004.

Granlor presantly assigns to Lander alt of Granior's right, tile, and interest in and lo all Irases of the Property and all Rents fram the Proparty. In
additicn, Srantor grants to Lender & Unitorm Commerciaf Code security interest In Ihe Persos 4! Prejserly end Rents.

DEFINITICNS. Tha following words shall have (he following meanings when used in this Morfgaga.."arms not atherwisa defined in this Morigage shall
have the meanings atiributed to such terms in the Uniform Commercial Code. All references lo doie airuunts shal mean amounts in luwful money of
the United States of America.
Grantor. The word "Grantor” means WILLIAM J. ASSELBORN, JR. and JOYCE ANN ASSELBORN, he Granior is the morigager under this
Morigage.
Guarantor, The word "Guaranie:” means and Ingludes without limitation each and all of the guarantors, siretie s, ~nd accommodation partias in
connaciian with the Indebledneas.

improvements. The word “Improvements” means and includes without limitaticn all existing and future impravuinents, fixtures, bulldings,
structuras, mobile homes affixed on the Real Proparly, facilites, additions, raplacements and clher consiruction on the Res!-Sroperly.

Indebledness. The wvard "Indablednass” means all principal and interast payable under the Nole and any amounts exzended of advanced by
Lender lo discherge obligations of Grantor or axperses incurred by Lender to enforce obligetions of Grantor undar this Mortgage, togelher with
interest nn such amounis as provided in this Morigage. In addition lo the Nole, the word "Indebtedness” inciudes all obligations, debts and
iabiiities, plus inlarest thereon, of Granlor to Lender, or any one or more of them, as well as all claims by Lender against Grantor, or any ona or
mcra of them, whether now existing or hereafter arising, whethar relaiad or unrelated to the purpose of the Nole, wheiner voluntary or otherwise,
whather Aus or not due, absolule or contingent, liquidated or unliquidated and whether Grantor m&y ba liable individually or jointly with others,
whethar ohisated as guarantor or olherwise, and whether recovery upon sich Indebledness may be or hersafler may become barred by any
siaitte of fimitations, and whether such Indebtednass may be or hereafier may become otherwise unentorceable. At no time shall the principsl
an:ount of Indebtedness secured by the Morigage, not Including sums advancad to prolect the security of the Mortgage, sxceed the note

amount of $25,700.00.
Lender. The word "Lender” means ASHLAND STATE BANK, its successars and assigns. The Lender is the morigagee undar this Morigage.

Morigage. The word "Moriyage" means this Mortgage between Grantor and Lender, and Includes wilhoul limitation all assignments and sacurity
intarest provisions relaling o tha Personal Property and Rents.
Nofe. The word "Note" means the promissory nole o credit agreement dated November 30, 1984, In the original principal amount of
$25,700.00 rom Granlor to Lender, together with all renewals of, extansions of, modifications of, refinancings of, consolidations of, and
\ substiutions for the promissory nole or agreemant. The Interest rate on the No'a is a varlable interest rate based upon an index. The indax
b currently is 8.750% per annum. Tha Interest rate to be applied fo the unpaid principal baiance of this Mortgage shall be at a rale of 1.000
% percentagy poinls) over the Index, subject howaver to the following maximum rale, resuiting In an Initial rate of 9.750% par annum. NOTICE:
.".‘. Under no circumstances shall ihe inlerest rate on this Morigage be more than (axcapt for any higher default rato shown below) the lesser of
@ 9.750% per annum or the maximum raie allowed by applicable law. NOTICE TO GRANTOR: THE NOTE CONTAINS A VARIABRLE INTEREST

SRLTITOVO

RATE.
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Personsl Properly. The words "Personal Properly” mean afl equipment, fixtures, and other ariicles of persenal property now or hereafter owned
oy Grantor, and now or hergafler pitached or affixed to ihe Real Property; togather with all accessions, pars, and additions fo, aff replacements af,
and s substitutions for, any of such proparty; and together with all proceeds (inCiuding without limitation all Imsurance procesds and refunds of
premiums) %o any sale or other disposition of the Property.

Property. The word "Proparty” means collactivaly the Real Property and the Personal Properly,
Real Preperty. The words "Real Froperty” mean 1he propery, interssls and rights Oeseribed above in the "Grant of Mosigage™ section,

Related Documents. The words "Relaled Documents® mean and include without imitalion all promissory notes, credit egreements, loan
agreerants, anvironmantal agreements, guaranties, security agreemants, morigages, deeds of trugl, and all olher Insiruments, agreements and
documents, whather now or hareafer exisling, execuled in connaction wilh the Indebtadness.

Rents. The word "Rents” means a!l present and fulure rents, revenuws, income, Issues, rovaltiss, profits, and other beneflis uerived from the
Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND ToE SECURITY INTEREST IN THE RENTS AND PERSONAL PROPERTY, I8
GIVEN TG SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS
MORTGAGE AND THZ RELATED DOCUMENTS, THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFCAMARCE. Except as ofherwisa provided in this Morigage, Grantgr shail pay lo Lender all amounts securad by this Morigage
as they become due, ard shail strictly perform gh of Grantor's obligations under this Merigaga.

POSSESSION AND MAINTZAANCE OF THE PROPERTY. Gran'or agrees that Grantor's possassion and use of the Property shall be govened by the
Tollowing provisions:

Possession angd Use. Unbi-in Zctsull, Granior may remain in possession and conlrol of and operale and manage the Properly and collect the
Rents from tha Property.

Duty ‘o Meintsin. Grantor shall-maintain tha Properly In lengniable condition and prompily perform alt repairs, replacements, and ma!nlonam
necessary o preserve its value.

Hazardous Substances. The lerms "hareidous wasle," "hazardous substance,” "disposal” "releass,” and "thraalened roloase,” ¢ vsed In this
Morigage, shall have the sqma meanings as s’ forth, In the Comprehoensive Environmenta) Response, Compensation, and Liability Act of 1980, as
amended, 42 U.5.C. Section 9601, el saq. "\CFRCLA", the Superfund Amendments and Reauthorizalion Act of 1888, Pub. L. No. 09409 .
gm'OSARA"), the Hazardous Materials Transportation /.ct, 48 U.S.C. Saction 1801, at seq., the Resource Conservation and Recovery Act, 49 US.C.

n 8901, ot seq., or other applicable staie or Fide al aws, rules, or regulations adoplad pursuant 10 any of the foregoing. The larms
"hazardous waste” and “hazardous schstance” shall also 174ude, without limitation, peiroleum and pelroleum by-produtts or any fraction therao!
#nd asbestos, Granlor represants and warrants to Lender [iat: 2} During the perind of Grantor’s ownership of the Proparty, there has been no
usa, generation, manufaciure, storage, treatmanl, disposal, refe( se O threatened refease of any hazardous wasté or subsiance by any person an,
under, or ahou! the Property; (b) Granlor has no knowledge of, =7 ~aason o belleva that there has baen, except as praviously disclosed 10 and
acknowledged by Lender in writing, (I} any use, generation, mar.uiz¢ture, slorage, treatment, disposal, release, or threatened relsase of any
hazardous wastg or sUbstance Dy any prior owners or occupants of the Proparty or (H) any actual or thraatened Igation or claims of any kind by
any person refating to such matters; and () Excep! as previously disclose” to and acknowledged by Lender (n writing, (1) neither Granfor nor any
tenant, cortlractor, agent or ather guthorizeg user ol tiw Property shall Lsp, fanerate, manufaciure, siore, ireat, dispose of, or reisase any
hazardous waste or substance on, under, or about the Property and (if) any 8’5 activity shall be conductad in comphance with all applicable
federal, state, and local laws, regulations and ordinances, including withaut limitation iiicse laws, regulations, and ordinances deacribed above.
Grartor authorizes Lendar and Its agents to enter upon the Property 1o make such (nspections angd fasts, al Grantor's expense, as Lender may
deem appropriale lo determine compllarze of the Property with this section of the Morigasa.-Any inspections or lests made by Lenver shall be for
Lender's purposes onty and shall not be construed to treate any respansiblitty or labiiity ¢a'i*a part of Landar lo Grantor or 10 any other person.
The rapresentations and waranties coniained herein are based on Graniar's due diigenca.n rvesligaling the Propery for hazirdous wasle,
Grantor hareby (a) releases and waives any future claims agalnst Lender for indemnity or corir outon in the event Granlor bocomas Yably lor
cleanup or other costs under any such laws, and (b) agrees to indemnify and hold harmiess Lendar yaingt any and all claims, losses, llablities,
oemages. penalties, and expenses which Lendar may directly or indirectly sustain or suffer resulling s==m a breach of this seclion of [ha Morigage
or as a cunsaquence of any use, generation, manufacture, storage, dispoeal, release or threatanad releas; oct irrng prior to Grantor's ownership
or Interest in the Property, whether or not the same was or should have been known lo Gramiar. The provisiunsof this section of the Morlgags,
Including the obligation to indemnliy, shall survive the payment of the Indsbledntss ana the stiisfaction ard raccaveyance of the lien of ihis
Mortgage and shall not be atteciec by Lender's acquisitior: of any inlerest in the Property, whather by foreclosure o: otharwise.

tuisance, Waste. Grantor shail not cause, conduct Or permit any nuisance nor commil, permil, or sulier any strippirg ot o wasie on or to the Q
Preperty or any portion of the Property. Without imiting the generelity of the toregoing, Grantor will not remove, or geat lo any other parly the &
right 1o remove, any timber, minerals {Includting oll and gas), soll, gravel or rock products withoul the prior writfan consant of Lander. 3

Removal of improvements. Grantor Shall not demoiish or remeve any Improvements from the Real Property withcut the prior written consent of o
Lender. As g condition to the ramoval of any improvemants, Lender may require Grantor o make arrangemants satisfactory 1o Lender 10 replace >
such improvaments with Improvemants of al lpast anual value.

®
Lender's Right 1o Enfer. Lander and its agenls and representatives may enter iipon the Real Property al all reasonabla iimes to attend lo (Y
Lendec’s interests and lo Inspect the Properly lor purpeses of Grartor's compllance with the lerms and conditions of this Morigage.

Compliance with Governmental Hequirements. Grantor shall promplly comply with all laws, erdinances, &nd regulatiens, now or hereafler in
eftect, of all governmental autharities appticabie lo the use or occupancy of the Property. Grantor may contest in good falth any such law,
ordinance, or regulation aad withhold compliance during any proceeding, including appropriato appeals, 80 long as Granlor has nctified Lender in
writng prior lo doing 30 and so fong &3, In Lander's scla opinion, Lander's Inlerests in the rroperty are not jaopardized. Lender may require
Granior 10 post adequals securly or 8 sursly bond, reasonabiy satisfagtory to Lander, lo protect Lender's Inierest,

Duty to Protect. Grantor agreas neither to abandon nor leave unatiended the Property. Grantor shall do all olher acts, i addition {o those acts
sot forth above in 1his section, which from the character and use of ifia Properly are reasonably necessary lo protect and preserve the Froperty.

DUE ON SALE -~ CONSENT BY LENDER. Lender may, ai its option, declara immediately due and payable all sums secured by this upon the sale or
transter, without the Lender’s pricr writlen consant, of afi or any part of the Roa! Proparty, or any inlerest In Ihe Real Properly. A “sale or transfer”
maeans the conveyance of Real Property or any right, e o Interas! therein; whelther Joga), bapeficial or squitabls; whether volunlary or Involustary;
whather by oulright sale, deed, instaliment sala conirac!, land contract, contract for deed, leasehotd interas! with a term grealer than ihree (3) years,
lease-cation contract, or by sale, assignmant, or transfer of any beneficial inlerest in or 1o any land lrust holding title lo the Real Property, or by any
other mathod of conveyance of Real Properly interast. if any Granior Is & corporation, parinership of limited labliity company, transfer also includes any
change in ownership of more than twanty-five percant (25%) of the voting stock, partnership interesls or limiled llabllity company intorasts, as the case
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may be, of Granlor, However, this oplinn shail not be exercisad by Lender it such exercise is prohioHed Gy federal law or by Tiiingis law,

Loan No

TAXES AND LIENS. The follawing provisions relaling te *he taxes and liens on ihe Property are a part of this Mortgage. .

Payment. Granior shafl pay whan due {and (n ail avents prior to delinquancy) ail taxes, payrol! taxes, spacial taxes, assessments, water cha
and sewer service charges lavied againal or on accoun! of tha Property, and shall pay when due ali claims for work done on or lor services
randered or material furnished 1o the Propery. Grantor shall maintain the Property free of e liens having priority over or equal to the interesi of
Lender under this Morigage, axcept lor the llen of taxes and assessmants not due, and except as olherwise provided In the lollowing paragreph.

Right To Contest. Grantor may withhoid payment of any tax, assessmant, or claim in connection with a good faith dispuie over the cbiigation fo
Ay, 80 long as Lender’s interes! in the Sroperty is not jeopardized. It a llan arises or Is fled as e result of nonpaymant, Grantor shall within fifieen
{15) days after Ihe ben arises or, If a lien s filed, within fifleen (15) days after Grantor has nolice of the filing, secure the discharge of tho lien, o I
requested by Lender, deposit with Lender cash or a sutficint corporate surety bond or olher security satismctory to Lender in an amoun sufficiant
to discharge the llen plus any costs and stiomeys' Ipes or other charges that cauld accrue as a resull of 1 foreclosure or scle under the lien, In
any conlest, Grantor shali defend itseif and Lender and shall satisty any adverse judgment before enforcement against ihe Property. Grantor shail
ngme Lender as an additional obligea under any surety bond furnished in the conlest proceedings.

Evidence of Payment. Granior shall upon demand furnish to Lender salistactory evidence of payment of (he faxes or assessments and shat
authorize the aparopriate governmental officlal to deliver to Lander at any tme a writlen stalement of the taxes and assessments agains! the

Property.

Nolice of Constrichnn. Granlor shall notify Lender al least fifteen (5) days before any work Is commenced, any services are furnistiad, or any
materials & supplkd 1, the Property, if any mechanic’s llen, materiaiman's lian, or other lien could be assarled on account of the work, sarvicas,
or materials. Granlor wii v30n request of Lender furnish 1o Lender advance assurances satistactory to Lender thai Grantor can and will pay the

cost of such iniprovemetiis.
PROPERTY DAMAGE INSURANCUF.. 174 follawing provisions ralating to insuring the Property are a part of this Mortgage,

Maintenance of Insurance. Grun'or-shak procure and maintain policies of fre insurance with standard extendid coverage endorsements on &
repiacement basis for the full insurable v='ue covering all Improvemants on ihe Real Property in an amount suti:clent lo avold application of any
colnsurance clause, and with 2 siandard moryagee clause in favor of Lender, Policies shall be written by such insurance companies and In such
form % Tay 08 reasonably acceplable *4 Lendar, Grantor shall defiver 1o Lendsr certificates of coverage from cech insurer cantaining &
stipulation Ihal coveraga will not ba cance'ed (« dininished \:fihout & minimum of ten (10) days’ prior written notice to Lender and nol ¢ontaining
any disclaimer of the insurer's iability for failu> fo sive such notice. Each insurance policy alse shall include 8n endirsement praviding that
coverage in favor of Lender will not be impaired (1 #7iv way by any act, omission or defauit of Granior or any other person. Should tha Real
Property 8t any time become located in an area desiynaizd by the Director of the Federal Emergency Management Agancy as a spocial feod
tazard aiva, Granitr agrees tc obtain and maintain Far'=! Flood Insurance, to the extent such insurance is required by Lender and is or
bacomes availabis, for the term of the loan and ior the full Unpaid.~rincipal balance of the loan, or the maximum fimit of coverage that is avallabls,

whichever is lgss.

Appiication of Proceeds. Granlor shall promptly notify Lender of any loss or damage fo the Propary il 'he esltimaled cost of repair o
replacement axcesds $1,000.00. Lander may make proof of luss i Cigrior faifs fo de so within fifteen (15) days of the casually, Whather or not
Lender's security is impaired, Lander may, at its elaction, apply the procrac. lo the reduction of the Indebtadness, payment ol eny ten attecling
the Propertv, or the restoration and repair of tha Properly. f Lender elacty In.apnly the proceuds o restoration and repair, Grant; - shall repair or
repiace the cdamaged or destroyed Imgrovements in a manner salislactory to Lerder. Lender shall, upon satistactory proof of such axpendilure,
pay or reimburse Grantor from the proceeds for tha reasonabie cost of repair.~ rastoration if Grantor Is not In defauit heraunder. Any proCeeds
which have nat been disbursed within 180 days after thel: receipt and which Lander +ds nat committed to the repalr or restoration of the Property
shall be used first to pay any amount owing 1o Lendar under this Morigage, then to arepe;, accruad interest, and the remainder, If any, shall be
apptied 1o the principal balance of the Indeblednass. If Lender holds any proceeds after .e iant In full of the Indebledness, such procseds shal

be pakd to Grantor,

Unexpired Insurance af Ssle. Any unexpired Insurance shall inure lo the beneft of, end pass.ic, i purchaser of the Property covarad by this
Morigage at any frustee's sale or other sale haid under the pruvisinns of this Morfgage, or at any forecicsure sale of such Property.

TAX AND INSURANCE RESERVES. Grantor agrees {o estabiish a reservs acceunt to be retalned from e lo2is oraceeds In such amount deamad
to be sificient by Lender and shall nay monthly into tha reserva accoun! an amount equivalent 1o 1712 of the annu al real estala (axes and insurance
premiums, as estimated by Lender, so as o provide sufficiant furids for the payment of sach year's laxes and Insucer.c9 vemiums ane month prior %0
fhe date the taxes and insurance premiums becoma detinquent. Grantor shall further pay a monthly pra-rala snere of 8l assessmants and other
charges which may accrue against the Property. If the amount so estimated and pald shall prova to be Insufficleri ‘G pay such taxes, insurance
premiums, assessments ang other chargas, Granier shal pay the difference an damand of Lender. Al such payar’s shall be cared In an
In‘srpsi-irae rasarve account with Lender, pravided that if this Morigaga Is exscuiat in connection with the granting of a monyage on a single-family
owner-occiipiad residential property, Grantor, in lleu ol establishing such reserve account, may pledge an inlerest-bearing savings eccount with
Lander 1o sacure the payment of estimated taxes, Insurance premiums, assessments, and ather charges. Lender ghali have e right to draw upon the
reserve (of pledge) account to pay such ems, and Lender shall not be required ta determine the velidity or accuracy at any item bafore paying 1.
Nathing in the Morigage shall ba consirued as requirng Lender lo advance other monles for such purposes, and Lendser shall not Incur any liability for
anything it may do or omit to do with respect o the reserve account. Al amounts in the reserve account are hereby pledgad fo further secure iha
Indebiwcness, and Lander is hereby authorized o wilhdraw and apply such amounts on the Indebledness upan the occurmance of an event of default

as described below.
EXPENDITURES BY LENDER. if Grantor falis to comply with any provision of this Morigage, or if any aclion or proceeding ls commenced that would
materially affect Lander's Interasts in the Property, Lender on Granlor's behalf may, but shall not be required to, iake any action that Lender deems
ropriate. Any amount thal Lender expends In so doing will bear interest at the rale charged under the Nole from ihe date Incurred or paid by
Lendar to the date of repaymant by Grantor, All such expanses, al Lander's option, will (a) be payable on demanc, (b) ba added io the batance of the
Note and be apportioned among and ba payable with any instaliment payments to bacome due during aither (1) the ferm: of any appiicable insurance
policy or (i) the remaining term ! the Note, or (c) be 'reated as a balloon payment which will be due and payable at the Nole's malurity. This
Mortgage also wil secure payment of these amounts. The rights provided for in this paragraph shall be In addition lo any othes righls Cr any remedies
to which Lender may be entitied on account of the delaull. Any such action by Lender shall not be construad as curing the default so as ta bar Lender

from any ramedy that it ofherwise would have had.
WARRANTY; DEFENSE OF TITLE. Tho following provisions relating to ownership of the Property are a parl of this Mortgage.

Yitle. Grantor warranis that: (a) Grantor holds good and markefable iitle of record to the Property In feo simple, free and clear of all liens and
encumbrances other thar: those set forth in the Real Proparty descripion o in any titia insurance policy, tike raport, or final title opinlon issued In

tavor of, and accepled by, Lander in connection with this Morigage, and (b) Grantor has the full right, power, and guthority to execula and deldiver
this Morigage lo Lender,
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Defense of Tifle. Subiect to the axception in the paragraph above, Grantcr warrants and will forever defand the titie to the Property agalnst the
lawiul claims of all persons. In the avent any aclion or proceeding is cummenced that questions Grantor's title or the Interest of Lender under this
Morigege, Granlor sha!! defend the action al Grantor's expsnse. Granior may be the nominal party In such proceading, bit Lender shall be
antited to partcipate in the procesding and to be represanted in the proceeding by caunsel of Lender’s own cholce, and Grantor will detiver, or
cause !0 be delivared, to Lender such instruments ac Lender may request from time to time to permil such particrpation,

Complisace With Laws. Granior warranis that the Property and Grantor's use of the Properly complies with all exisiing appiicabla laws,
ordinances, and regulations of governmantal authorities.

CONDEMNATION. The following provisions ralating lo condemnation of the Proparty are & part of this Morigage.

Applicztion of Net Procesds. I all or any part of the Propery Is condemned by emirent domain proceedings or by any proceading or purchase
in leu of condemnation, Lander may at iis election require that all or any portion of the net proceeds cof the award ba applie: {o the Indebledness
or the repalr or restoration of the Property. The net proceeds of the award shall mean the award afier paymant of all reasonable costs, expanses,

and atlorneys’ fees incurred by Lender in connection with tha condemnation.

Proceedinee.  soy procesding in condemnation is fled, Grantor shall pramplty nelity Lender in writing, and Granlor shall promptly take such
steps as may be racassary io defend the action and obtain the award. Grantor may be the nominal party in such proceading, but Lender shall be
entitied to parti-inate In the proceeding and 1o ba reyiesented in the proceeding by counsel ot ils own choice, and Grantor wii daliver or cause to
be delivered 10 Lend’~ such Instruments as may be raquested by il from time lo time to permit such participation.

IMPOSITION OF TAXES, FE}:S AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions relaling to governmental taxes, fees

and charges ara a part of thes 'a0i'gage:
Current Taxes, Fees and iepes. Upon reques! by Lender, Granlor shall execute such documents In addition to this Morigage and take
whalever other action is requ=s*sa v Lender 1o perfect and conlinue Lender’s lian on the Real Property. Grantor shall reimburse Lender for alt
laxes, as described below, fogathir vith all xpenses incurred in recarding, perfecting or continulng this Morigage, Inctuding without limitation ali
laxgs, feas, documentary stamps, ar 2 ather charges for racording or registaring Ihis Morigage.

Taxes. The following shall constitule tar‘as ‘0 vhich this sacton applies: (a) a specific tax upon this type of Morigage or upcn all or any part of
tha Ingubladness secured by this Morigage: b} a specific lax on Grantor which Granior is authorizad or required to deduct from payments on the
Indeblednass secured by this type of Morigage: (¢) % tax on this type of Mortgage chargeable against the Lender or the holder of the Note; and
(d) & specific tax on all or any portion of the Inde"tedness or on payments of principal and interest made by Grantor.

Subsequcnt Taxes. If any tax to which this section az.plles Is enacted subsequant to the date of this Morigage, this avent shall have the same
effect as an Event of Default (as defined beiow), and Lindrr rigy exercise any or all of its avallable remedies for an Event of Defaull as provided
below uniess Grantor sither (a) pays the tax bafore It bersmas delinquent. or (b} contests the lax as provided above In the Taxas and Llens
section and deposits with Lender cash or a sufficient comora.e sur=%: band or olhs: securily satisfactory lo Lender.

SECLRITY AGREEMENT; FINANCING STATEMENTS. The tollowiig provisions relating lo this Mortgage as a securly agreement are a part of thig

Morigage. .
Security Agreement. This instrument shall constitute a security agreemant ‘o the extent any of the Property constitutes tixtures or ather personal
property, and Lender shall have all of the rights of a secured party under ife Um'erm Commerciat Code as amended from time fo time.

Securily Intevest. Upon request by Lender, Grantor shall exscule financing sir.ér ents and taka whatever other action is requesiad by Lender lo
perfect and continue Lender's securily interest in the Rents end Personat Prone ty. In addition 1o recording this Mortgage in the rea! property
records, Lender may, at any time and without furiher authorization from Granlor, ft4 exxcuted counlerparts, coples or reproductions ol this
Morigage as a financing stalement. Granior shall reimbursa Lander for all expenses.Incurad In perfecting or conlinuing this sacunty Interest.
Upan default, Grantor shall assembie the Personal Property in a manner anc al & place recarbly conveniant to Granlor and Lender and make il
availsbla to Lender within three (3) 62y after raceipt of wrtien demand from Landar.

Addresses. The maiine =szresses of Grantor (deblor) and Lender (secured party), from whisiinformation concerning the securlly intarest

granted by thie %iortgage may be oblained {sech as required by the Uniform Commarcial Coda), are a8 7ixled on the first page of lhis Morigage.
FURTHER ASSURANCES; ATTORNEY-IN-FACY. The following pravisions relating fo further assurances an~-attornay-\n-fact are a part of this

Morigage.
Further Assurances. Af any lima, and from time lo fime, upon requaest of Lender, Grantor will make, execute ar G deliver, ar will cause to be
made, execuled or delivered, lo Lender or to Lendar's designee, and when requested by Lander, cause ¥ by filed, recorded, refiled, or
rerscordad, as the case may be, al such times and in such offices and places as Lender may desm appropriale, ny and ol such morigages,
deeds of trust, security deeds, security agreaments, financing statemants, continualion sizlamants, insiruments of furin.: ssurance, cortificates,
and other documents as may, in the sole opinion of Lender, be necessary or desirable In order lo effecluale, compivts, perfect, cantinue, or
preserve (a} the obligalions of Grantor under the Note, this Merigage, and the Relaled Documents, and (b) the liens and securly inferests
craated by this Morigage as first and pricr liens on the Property, whelher now owned or hereafter acquired by Grantar. Unless prohibiled by law
or agreed to the contrary by Lender in writing, Grantor shall reimburse Lender for all costs and expenses Incurred in connection wilh the matiers

referred to in this paragraph.

Attorney-in-Fact. i Granior falls to do any of tha things referrad to in the preceding paragraph, Lender may ¢o 80 for and In tha name of
Grantor and at Grantor's expense. For such purposes, Grantor herevy Imevocably appoints Lender a8 Grantor's altorney-in-fact tor the purpose
of making, exacuting, defivering, filing, recarding, and doing all other things as may be necessary of desirable, in Lender's scie opinion, lo

accomplish the matiers referrad to in the preceding paragraph.

FULL PERFORMANCE. If Grantor pays all the incubledness when due, and ctherwise performs all the obligations Imposed upan Grantor under this
Morigage, Lencer sha!! sxecute and deliver to Grantor a suitable satistaction of this Morigage and sultable siatemants of termination of any financing
siatement on filg avidencing Lender's securtly interest in the Rents and the Personal Property. Grantor will pay, it parmittud by applicable law, any
reasonable termination fee as determined by Lender from tme fo tima. If, however, payment is made by Grantor, whether voluniarily or otherwise, or
by guarantor or by any third party, on the indebladness and thereafier Lerder is forcad lo ramit the amount of that payment (a) lo Grantor's trustee in
bankruptcy or to any similar person under any lederal or state bankruplcy law or law for the relisf of debtors, (b) by reason of any Judgment, decree of

order of any cour! or administrative body having jurisdiction over Lender or any of Lender's property, or () by reason of any settiement o comprise of

any claim made by Lender with any claimant (including without limilatian Granior), the Indeblecnass shall be considered unpald for the purpose of

enforcement of this Morigage and this Morigage shall conlinue to be effective or shall be reinsialed, as the case may be, notwithslanding any
carcetation of this Morigage or of any nola or alhar instrumenl or agreamer! evidencing the Indeblednass and ihe Proparty wilt cortinue to secure the
amount repaid or recovered lo the sams extent as If that amount never had been originally received by Lander, and Grantor shall be bound by any

Jucgment, decres, order, setlement or compromise relating to the Indebtedness or fo this Morigage.
DEFAULT. Each of the following, al tha option of Lender, shall constitute an event of delault ("Event of Default”) under this Morigage:
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Defautt on indebtedness. Failure of Grantor 1o make any paymeni when due on the indebledness.

Detault on Other Payments. Fallure of Granlor within the time requirad by this Morigage lo make any payment for laxes or Insurance, or any
ciher payment necessary to pravent filing of or 1o etfect dlscharge of any lien.

Compliance Defeull. Faliure 1o comply with any olher term, obligation, covenant or condition contained in this Morigage, the Note or in any of the
Refatas Socuments.

Faise Statements. Any warranty, representation or statement mada or funished to Lender by or on bahalt of Grantor under this Morigage, the
Note or the Related Documents is faise or misieading in any materia! respect, either now or at Ihe time mada or furnished.

Death or Insalvency. The death of Grantor, the Insaivancy of Granlor, the appointment of a receiver for any parl of Granfor's property, any
assignment for the benefit of crediiors, any type of craditor workout, of the commancement of any proceeding under any bankruptey or insolvenoy
laws by or against Grantor.

Foreclosure, Forfelturg, etc. Commencemant ol foreciosure or forfelture proceedings, whether by judiclal proceeding, sel-help, repossession of
any other method, by any creditor of Grantor or by any governmenta! agency against any of the Property. Howaever, this subsaclon shall not apply
in the aven of a good faith dispute by Grantor as 1o the validlly or reasonableness of the claim which is the basis of the foreciosure or forefeilure
pro?:dlng. provirad that Granior gives Lender writlen notice of such claim and furnishes resarves or a surety bond for the claim saifsfactory to
Lender.

Breach of Other Az esment. Any braach by Granior under the lerms of any other agreament betwsen Granlor and Lander thal Is nol ramedied
within any grace pericd p ovided thersin, including without timilation any agresment concerning any Indebledness or other obligation of Grantor to
Lender, whather existing -.ow or laler.

Events Attecting Guaranto . ./.ny of the prececing events occurs with respect fo any Guarantor af any of the Indabledness or such Guarantor
dies or becomes incompatant.

insecurity. Lander reascnably dean.s Pself insecure.
RIGHTS AND REMEDIES ON DEFAULT. Upun the cccurrance of any Everd of Defaull and at any time Inareafter, Lender, at s oplion, may exercise
afy one or more of the loliowing rights and remeaies, in addition 10 any ather rights o remedies provided by law:

Accelerate Indebladness. Lender shall havo I righl at its option without notice fo Grantor 1o declars the entire Indebledness immedialely due
and nayable, Including any prepaymant peralty «which Granior would be required to pay.
UCC Remedies. With respect 1o all or any part of ihe P=rsonal Property, Lender shall have ali the rights and remedies of & securad parly under

1he Unitorm Commercial Code.

Collect Rents. Lender shall nave the right, without notice tc Grantor, o lake possession of the Property and collect the Rents, Including amounts
past due and unpaid, and epply the net proceeds, over and ab/va Lander's cos's, against the Indebledness. In furtharance of this right, Lander
may raguire any tanant or oiher user of tha Property to make paymant= of renl or use fees directly o Lander, If tha Rants are collectad by Lander,
then Granlor irrevocably designates Lender as Grantor's attoraey-n-‘.ct to endorse Instruments recelved In payment theraol in ihe name of
Granlor and 1o negoliate the same and collect the procaads. Payments Liy Yanants or other users ic Lender In responsa to Lendér's demand shall
satisly the obligatiors for which the payments are made, wheiher or nui ary Pvoper greunds for tho demana exisled. Lender may axevcise iis
rights under this subparagraph aither in person, by agen, or through a recows..

Mortgagee In Possession. Lender shail have the right to be placed as morzigee in possession or to have a receiver appointed lo take
possexsion of all or any part of tha Property, with the power to protect and presarve tv. rroperty, io operata tho Property pracading foreclosure of
sals, and to collect the Rants from the Property and apply the proceeds, over and el ove i cost of the recetvership, against the Indebtedness.
The mortgaoee in pessassion or racelver may surve withoui bond it permitied by law. Le.dar’s right to the appointment ¢! a receiver shall axist
whelh=, or not the apparent value of ihe Properly axcesds the Indebledness by a substantal 2.nount, Employment by Lender shalf not disquaily

4 person from servitg as a recsiver.
Jadicial Foreclast: 3. Lender may obtain a Judicial decree foreciosing Grantor's Inferes! In all &v ary paet of ha Property.

Deficlency Judgment. if permitted by applicable law, Lender may oGtain a judgment for any deficie:icy remalning in the Indetladness due lo
Lender afier application of all amounts raceived from {he axercise of the rignis provided in this section.

Other Remedies. Lender shall have aii other rights and remedies provided in this Morigage of ihe Nole or availzoi> ot law or in equity.

Sale af the Property. To tha extenl permitiec by applicabla law, Grantor heraby walves any and all right to iwve tne properly marshalled. n QQ
exerciying its rights and remedies, Lender shall be free to self alf or any part ol tha Property logether or separate'v, I0.ane sale of by separate L
sales. Lender shall be anfilad to bid at any public sale on all or any portion of the Property.

Notice of Ssle. Lender shall give Grentor reasonable wolice of the time &i:J place of any pubik sale of Ihe Parsonal Property o¢ of the time after
which any privale sale or other intended dispostiion of the Personal Property is to be made. Reasonable notica shal! megn nolice given sl lsas!

ten (10) days before the time of ihe salke or disposition,

Walver; Etection of Remediss. A waiver by any party of a breach of a provision of this Morigage shall nol constitute a walver ol or prejudice the {1
pasty’s rights othar:sa to demand strici compiianice with thal provision or any other provision. Eiection by Lender fo pursue any remady shail not
exclude rusuil of any other remady, and an election o meke exgenditures or take action lo perform an cbiigation of Grantor under this Morigage
atler faliure of Granior 1o perform shail not affect Lender's right to declare a defauli and axercise ils remsdies under this Morigage.

Altorneys’ Feas; Expenses. If Lender instiutes any suit or action to entorce eny of the terms ol this Morigags, Lender shali be antitied to recover -
such sum as the courl may adjudge reasonable as atlorneys’ fees at thal and on any appeal. Whether or not any Couii action ls involved, all
reasonabla expansas incured by Lender thal in Lender’s opinion ara necassary at any time for the protection of ts Intarect or the anforcamant of
its rights shall become a part of the Indebtedness payable on demand and shall bear Interest from the date of axpendiiure until repaid at the Nole
rate. Expanses coverad by this paragraph includs, without limitation, however subject to any limits under applicable law, Lender's altornays” fessd
and Lender's Jegal cxpanses whather or nol there is a lawsull, including attorneys’ fees for bankrupicy proceedings {including efforts lo modity o
vacale any automabic siay or injunction), appeais and any anticipated posi-judgment coltection services, the cosi of searching racords, oblaining
iile raprss (Including foreciosure reports), Surveyors' reporls, and appraisai fees, and title insurance, to Iha extant permitied by applicable law.

Grantor also will pay any courl costs, In addition 10 all other sums provided by law.

NGTICES TO GRANTOR AND OTHER PARTIES. Any nofice under this Morigage, Including without imitation any notice of default and any nolica ol
saie 1o Grantor, shalt be in writing and shall be effective when actually delivered, or when deposited with a ralionally recognized overnight courler, or, i

malled, shall be deemed effectiva when deposited in the Uniled Stales mall irst class, regislered mall, posiaqe prepaid, direcled to the addressas

SVIT0

shown near the beginning of this Mortgage. Anv party may change ils address for notices under this Morigage by glving formal writtan nolice to the
gther parties, spacitying that the purp: se of the nolice is 1o change the party's address. Al copiles of notices of farectosure from the holder of any fien
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For nolice purposes, Grantor

which has priority over this Morigage shall be sent lo Lender's address, s shown near the beginning of this Morigage.
agre=s to keep Lender informed at all fimes of Grantor’s current address.

MISCELLANEDUS PROVISIONS. The following miscellaneous provisions are a part of this Morigage:

Amendments. This Morigage, together with any Polaled Documants, constitutes ihe enlire understanding and agreament of the parties as o ihe
matiers sat forth in this Morigage. No alieration of or amendment to this Morigage shall be effective unless given in wilting and sigined by the
parly or parfles sought to be charged or bound by the alteration or amendment,

Appiicsble Law. This Mortgage has been deliverec to Lender and accepied by Leider in the Siate of lliinols. This Mortgape shall be
povernad by and consirued In accordance with the laws ot the Siate of lilinols.

Caption Hoadings. Caption headings in this Mortgage are for convenience purposas only and are not to be used 1o interpret or define the
provieions of this Morigage. .

Merge:. There shall be no merger nf the inierest or estate created by this Morigage with any other intereat or esiate in the Properly at any time
hetd by or for the benafit of Lender in any capacily, without the writlen consant of Lender.

Multiple Parties. All obligations of Grantor undaer this Morigage shall be join! and :1everal, and all reforences lo Grantor shall mean each and
every Grantor. T4 roaans lhat sach of tha persons signing below is respensibla for all obligations In this Morigage.

Severability. I a cLuit of cornpelant jurisdiction finds any provision of this Mortjage {0 be invalld or unenforceabla as lo any person or
circumstance, such fintng shall not render thal provision invalid or unenforceable as fo any ather persons or circumstances, If feasible, any such
offending provislon shaii'o7 <swmed io be modified to be within the limits of anforceabillity or validily; hewever, if the offending provision cannot be
so0 modified, it shall be 'cke-2nd all other provisions of this Mortgage In all other respects shalt remaln valid and enforceable.

Successors and Assigns. Suoelitn ihe limilations stated in this Morigage on transfer of Granter's interest, this Morigage shall be binding upon
and Inure lo the beneftt of the puitvs, their sutcessors and assigns. If ownership of the Properly becomes vested In a person ctner han Grantor,
Lender, without nolice 1o Grantor, iriy deal with Grantor's successors wilh reference to this Morigage and the Indebledness by way of
forbearance or extension without releasing Zranicr rom *he obligations of this Morigage or liability under 1he Indebtedness.

Time Is of the Essence. Time Is of the essart in the performance of this Morigage.

Walver cf Homestcad Exemption. Grantor her oy roleases and waives all rights and benefits of the homestsad exemption laws of the Stale of
Itinots as (o alt Indebledness secured by this Morijage

Waivers end Consents. Lender shall not ba deams2 o i.ave walved any rights under this Morigage {(or undar the Relaled Documents) uniess
such waiver is In writing and signed by Lender. No deav.r omission on the part of Lendar In sxercising any sight shall oporale as a waiver of
such right or any olher right. A waiver by any party of & giCvision of this Morigage shall not constitule a waiver of or prejudice tha party's righ
otharwise 1o demand sirict comptignce with that provision or any sme- provision. No prior walver by Lender, nor eny course of dealing betwean
Lander and Grantor, shell constifuts a waiver of any of Lender's righis or any of Grantor’s obiigations as lo any future lranseclions. Whenaver
consant by Lender is required in this Morigage, ihe granting of such “onyent by Lender in any instance shall not conslitite continting cunsent to
subsequent Instances wiare such consent is requirad.

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PRQVISIONS UF T7(I8 MORTGAGE, AND EACH GRANTOR AGREES TO T8
TERMS.

This Morigaga prepared by:  JOYCE ASSELBORN
9443 S ASHLAND AVE

CHICAGO, ILL 60820
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INDIVIDUAL ACKNOWLEDGMENT
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“*Tﬁwhg&gt&—__l “OFFICIAL SEAL
BETTY L. BROOKS

COUNTY OF ; Notary Publie, State of Hlinois

29
vy oo e 22/

g

On this day betore me, the undersigned Notary Public, personally appeared WILLIAM J. ASSELBORN, JR.; and JOYCE ANN ASSELBORN, AS

JOINT TENAKTS, tn ma known lo be the individuals daseribad .» and who exscuted the Morigage, and acknowiadged Ihal they sighad the Marigage
&8 their fron and voluntary act and deed, for the uses and p Thecsln menti

OTHICE:
Given under myhand and official seal thia LT syt DZM
Wﬁﬂ}% Residing al ?/Z’ /
é_lummm

Notary Pubiic In P My commission expires 0,-?—.,{.?-'ff

e =
LASER PRO, Aeg. U.6. Pat. & T.M. D, V&, 218 [c} 1984 CFi ProServices, In¢. Al rights raserved. fit -G03 WASSELB.LN]
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