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Eiome Equity Loan 04011501 Mortgage

THIS MORTGAGE ("Security Instrumant”) is given on __NOVEMBER 15 ‘ , 1894 ., The mortgagor
IS _EPLGMENIO BAEZ MARRIED TO JUANA BAE2 AND FRANCISCO BAEZ, AM UNMARRIED PERSON AMD PASCUAL REYES MARRIED TO
("Borrower”).

This Security Instrument [s given to The First National Bank of Chicago .
which is a _National Bank_organizer and existing under the laws ofthe United States of america,
whose address Is _One Firat National Plaza, Chicago , lllinols 60670 ("Lender”). Bcirower owes
Lender the principal sum of _ BEIGHT THOUSAND SEVEN HUNDRED AND NO/100 S

Dollars {U.S. $ 8,.700.00 ). This debt Is evidenced by Borrower’s note dated the same date as this
Security Instrument (*Note®), which provides for monthly payments, with the fult debt, if not pald eartier, due and
payabie on 11/25/99 . This Security [nstrument secures to Lcader: (a) the repayment of the
debt evidenced by the Note, with Interest, and all renewals, extensions snd modifications; (b) the payment of all
other sums, with Interest, advanced under paragraph 7 to pratect the security =f this Security Instrumert; and
(c) the performance of Borrower's covenants and agreements under this Security Instrument and the Note. Fadr
this purposa, Jomrower dues hereby martgage, grant and convey to Lender the following dascribed property

iocated In ... COOK ____ County, lliinols:

THE NORTH &4 Fu” /I OF LOT 32 , ALL OF LOT 34 AND THE SOUTH 1 FOOT OF
LOT 26 IN BLOZIL 4.-IN KING SCOTT AND WILSON‘S ADDITION TO CHICAGO IN
WEST 1/2 OF WEST 1,2 OF NORTHEAST 1/4 OF SECTION 26, TOWNSHIP a9
NORTH, RANGE 13, ZALT OF THE THIRD PRINCIPAL MERIDIAN, IN COOK

COUNTY, ILLINOIS.
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Permanent Tax No.: 16-26-217-026, , ,
which has the address of 2416 & ST LOUIS CHMYJNGO- IL 60623

("Property Address”):

_ TOGETHER WITH all the Improvements now or hereafter eecied on the property, and all easements, rights,
arsuitenances, rents, rovaities, mineral, oll and gas rights and urofits, water rights and stock and ait fodtures
now or hereafter a part of the property. All replacements and addit'ons shall also be covered by this Security
Instrument. All of the foregoing is referred ta in this Security Instrumen as the "Praperty”.

RE! TITLE SERVICES ¥,

BORROWER COVENANTS that Borrower is lawfully selsed of the estule 'wafaby conveyed and has tho right
to mortgage, grant and convey the Property and that the Property Is unencur.2crmd, except for encumbrances
of record. Borrower warrants and will defend generally the tile to the Property agzinst all claims and domands,

subject to any encumbrances of record. There is a prior morigaga from Borrowei 1) | 1 KISLAK MORTGAGE
1 dated _12/29/92 and recorded with the_gooF. . _County Recorder of

CORPORATION
Deedz on 01/08/93 as documeni humber__ 93020684 . ("Prior Mortgage”): _

THIS SECURITY INSTRUMENT combines uniform covenants for hational use and nop/untform covenants
with ;imited variations by jurisdiction to constitute a security instrument covering real property

{ 20970])

UNIFORM COVENANTS. Borrower and Lender caovenant and agree as follows:

1. Payment of Principal and interest; Prepayment and Late Charges. Borrower shall promptly pay when
due the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due
under the Note. : .

2. Appilication of Payments. Unless applicable law provides ctherwise, all payment received by Lender
under paragraph 1 shall be appied; fisst, to accrued interast; second, 1o past dus insurance; \riud, to current
biled. nsurance; fowrth to past due principal; fifth, to current billed principal; sixth, to chasges; severah 10
principal due; and last, to accrued but unbilted insurance.

3. Charges; Liens. Borrower shall pay ail taxes, assessments, charges, fines and irnpositions attiibutable
to the Property which may attain priority over this Security Instrument, and leasehoid payments or ground
rents, if any. Borrower shal! pay them on time directly to the person owed payment. Upon Lender's request,
Borrower shall promptiy fumish to Lender ail notices of amounts to be paid under this paragraph and shall
promestly furnish to Lendar receipts evidencing the payments. . .

Borrower shall promptly discharge any lien which has priority over this Security Instrument except for the
Prior Mortgage uniess Borrower: (&) agrees in writing to the payment of the abligation secured by tha lisn in a
manner acceptable to Lender; (b} contests in good faith the lien by, or defands against enforcement of the llen
in, legal proceedings which in the Lender’s oplnion operate to prevent the enforcement of the tien or forfeiture
of any part of the Proparty; or (c) secures from the holder of the lien an agreement salisfactory to Lender
subordinating the lien to this Security Instrument. if Lender determines that any pan of the Property s subject
to a lien which may attain priority over this Security Instrument except for the Prior Mortgage, Lender may give
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Borrower a notice identifying the llen. Borrower shall satisfy the llen or take one or more of the actions set forth
above with 10 days of the giving of notice.

4, Hazard Insurance. Borrower shall kesp the improvemsnts now existing ot hereafter erected on the
Property insured against loss by fire, hazards included within the term “extendad coverage® and any other hazards.
including floods or flooling, for which tender requires Insurance. Thls insurance shall be maintained in the
amounts and for the periods that Lender requiras. Ths nsurance carrier providing the Insurance shalt be chosen
by Borrower subject to Lenders approval which shail not pe unreasonably withheld. !t Borrowaer falis to maintain
coverage described abcve, Lender may, at Lender’s option, obtain coverage to protect Lender's rights in the
Proporty in accordance vith paragraph 6.

All Insurance policis and renewals shall be accaptable to Lender and shall Include a standard mortgage
clause. Lender shall have the right to hoid the policies and renewals. if Lender requires, Borrower shall promgily
give ta Lender all receit:s of pald premiums and renewal notices. in the event of loss, Borrower shai give prompt
notice to the insurance carrder and Lender. Lendar may make proof of foss if not made promptly by Borrower.

Unless Lender and Horrower otherwiss agree In writing, Insurance proceeds shail be applled to restoration or
repair of the Pooerty diimaged, if the restoration or repalr s economically feasible and Lender's security Is not
lessened. ! the resioration or repeir is not economically feasible or Lender's security would be lessened, the
Insurance proce.dr shall be appiied ta the sums secured by this Security Instrument, whether or not then due, with
any excess pald 13 Borrower. If Borrower abandons the Property, or does not answer within 30 days a notice from
Lender that the Insu’an e camier has offered to sstife a claim, then Lender may collect the insurance proceeds.
Lender may use the Lio.a3ds to repair or restore the Property or to pay sums secured by this Security Instrument,
whether or not then due..\ ¢ 30-day period wil hegin when the notice is given.

Unless Lender and Borov/er otherwise ag:ee In writing, any application of proceeds to principal shall not
axtend or postpone the due d25 of the monthly payments referred to in paragraph 1 or change the amount of the
payments. If under paragraph 20 e Property Is acquired by Lander, Borrower's right to any insurance policies
and proceeds resulting from damara 1o the Property prior to the acquisition shall pass to Lender to the extent of
the sums secured by this Security Instrumant immediately prior to the acquisition.

5. Preservation and Maintenanc( of Propertly; Borrower’s Application; Leasehoids. Borrower shall not

destroy, damage or substantially changa e Property, alffow the Property to deteriorate or commit waste.
Borrower shall be In default if any forfeiture xc.~n or proceeding, whather civil or criminal, Is begLn that In Lender's
good faith judgment could result in forfelture f *.». property or otherwise materially impair the llery created by this
Security Insirument or Lender's security interest. corrower may cure such a default and reinstate, as provided in
paragraph 18, by causing the actlon or proceeaing o be dismissed with a nting that, in Lender's geod faith
determination, precludes forfeiture of the Borrower's L xterast in the Property or other material iImpalmment of the ifen
created by this Securlty Instrument or Lender’'s securtt, irterest. Borrower shall also be in default if Borrowaer,
during the loen application process, gave materiaily faiss 7« lnaccurate information of statements to Larder (or
falled to provide Lender with any material information) In cotimer.don with the loans evidenced by the Agreement. if
this Security Instrument is on leasehold, Borrower shall complv 'with the provisions of the lease, and if Borrower
acquires feas title to the Property, the leasehoid and fee title shall aq. merge unfess Lender agrees to the merger In
writing.
8. Protection of Lendar’s Rights in the Property. f Borower fall i to perform the covenants and agreaments
contaiped in this Securlty Inatrument, or there s a legal proceeding tha: iruv significantly affact Lender’s rights in
the Froperty {such as proceeding In bankruptcy, probate, for candemnat/on or to enforce laws or reguiations),
then Lender may do and pay for whatever is necessary to protect the value of chv. Property and Lender’s rights in
the Property. Lender's actions may Include paying ah& sums secured by & lien viricr: has priority over this Securlty
Instrument, appearing in court, paying reasonable attomeys’ fees and entaring on (na Property to make repalrs.
Although Lender may take act!on under this paragraph 6, Lender does not have to duo 0.

Any amounts disbursed by Lender under this paragraph @ shall bacome additional deb’ of Borrower securad
by this Security Instrument. Urdess Barrower and Lender agres to other terms of paymes. aese amoints shall
bear interest from the date of disbursement at the Nate rate and shall be sayable, with Intcrest. upon notice from
Lender to Borrower requesting payment.

7. Inspection. Lender or its agemt may make reasonable entries upon and inspectionx. cf-the Property.
Lender shall give Borrowsr notice at the time of or prior to an inspection spaciying reasonatia Cause for the
inspection. ‘

8. Condemnation. The procseds of any awanrd or claim for damages, direct or consequentlal, in connection
with any condemnation or other taking of any part of the Property, or for conveyance in lisu of condemnation, are

hereby assigned and shall be peid to Lender.
applied to the sums ssoured by this

2t the event of & total taking of tha Properny. the provesds siall be a

]

Securlty instrumont, whether or not then due, With any excess pald to Borrower. in the svent of a partiai taking of

the Property, unless Borrower and Lender otherwise agree in writing, ihe sums securad by this SecuriRy instrumsnt
shail be reduced by tha amount of the proceeds multipllad by the following fraction: (s) the total amount of the
sums secured immediately before the taking, divided by (b) the fair market value of the Property immecdiataty
befors the taking. Any balance shall be pald to Borrowrer.

if the Property is abandoned by Borrower, or i, after hotice by Lender to Borrowet that the condemnor offe's
to make an award or settie a claim for damages, Borrower falls to rospond to Lender within 30 days after the date
the notica is given, Lender is authorized to coliect and apply the proceeds, at its option, efther to restoration or
repair of the Property or ta the sums secured by this Securlty instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal sha#l not
extend or postpone ths due date of the monthly payments referred to In paragraph 1 of change the amount of
such payments.

9. Borrower Not Releassd; Forbearance By Laixier Not & Walver. Extension of the time for payment or
modification of amortization of the sums secured by this Securlty instrument granted by Lender to any successor
in interest of Porrower shall not operata to releass tha liabllity of the original Borrower or Borrowser's successors in
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irterast. Lender shall not be required to commence proceedings against any successor in Interest or refuse o
extand time for payment or otherwise modify amortization of the sums secured by this Security Instrument by
reason of any demand made by the original Borrower or Borrower's successors in irterest. Any forbearance by
Lender in exercising any right or remedy shall not be a waiver of or preciude the exercise of any right or remedy.

10. Successors and Assigns Bound; Joint and Several Liabliity; Co-signers. The covenants and
agreements of this Security instrument shalt bind and benefit the successars and assigns of Lender and
Borrower, subject to the provisions of paragraph 16. Borrower's covenants and agresments shall be Joint and
several. Any Botrower who co-signs this Saecurity Instrument but does not sxecute the Note: (a) is co-signing -
this Security Instrument only to mortgage, grant and convay that Borrower’s Interest In the property under the
terms of this Security Instrument; (b) is not personally obligated to pay the sums secured by this Security
instrument; and (c) agreos that Lender and any other Borrower may agree to extend, modify, forbear or make
any accommodations with regad to the terms of thls Security Instrument or the Nete without that Bormowar's
consgent. . Ce ‘

11. Loan Charges. If the loar: securad by this Security Instrument Is subject to a law which sets maximum
loan charges, and thal law is finally Interpreted so that the interest or other ioan charges collected or to be
collected Invornection with the loan exceed the permitted \imits, then: (a) any such loan charge shall be
reduced by the cmount necessary to reduce the charge to the permitted limit: and (b) any suma already
collected from Beimwser which exceeded permitted limits wit be refunded to Borrower. Lender may choose to
make this refund &7 7aducing the princlipal owed under the Note or by making a direct payrrent to Borrower. i
a refund reduces p/inziral, the reduction will be treatad as a partial prepayment without any prepayment charge
under the Note. :

12. Leglisiation Affe tir Lender's Rights. If enactment or explration of applicable laws has the effect of
rendering any provision of ‘hv, Note or this Security instrument unenforceabls according to its terms, Lender, at
ks option, may require imwediata payment in fuil of ail sums secured by this Securlty Instrument and may
invoke any remedies permitted 5y peragraph 29. If Lander exercises this option, Lender shall take the steps
specifiad In the second paragreph ¢/ paragraph 16. ' -

13. Notices. Any notice to Borrowar piovided for in this Security Instrument shall be given by delivering t or
by malling it by first class mall unless applicable faw requires use of ancther method. The nctice shall be
direziai 10 the Property Address or any cthr.r address Borrower designates by notice 1o Lender. Any notice to
Lender shall be given by first class mail o !.ender's address stated herein or any other address Lender
designates by notice to Borrower. Any notice nicvided for in this Security Instrument shall be deemed to have
been given to Borrower or Lender when given as pro::Jad in this paragraph. :

13. Governing Law; Severabllity. This Securits Instrument shall be gaverned by federal law and the iaw of
the jurisdiction in which the Property is located. hi fiie event that any provisior or clause of this Security
instrument or the Note confliicts with applicable law, zuih conflict shall not affect other provisiors of this =
Security instrument or the Note which can be given effect vithout the conflicting provision. To this end the

provisions of this Securlty lnstrument and the Note are declaied to be severable.
15. Borrower's Copy. Borrower shall be given one corso med copy of the Note and of this Security

instrument.

16. Transter of the Property or a Beneficial Interest in Borrowsr. [t 2ll or any part of the Property or any
interest in it is sold or transferred (or if a beneficiai Interest in Borrowe,' Is s7id or transferred and Borrower is not
a natuial person) without Lendar's prior written consent, Lender may, al s bption, require irmmediate payment
in full of all sums secured by this Security Instrument. Howaever, this optica siral! not be exercised by Lender if
exercise is prohiblted by federal law as of the date of this Security Instrumem. :

it Lender exerclses this option, Lender shall give Borrower notice of accsleration. The notice shall provide a
period of not less than 30 days from ihe date the notice is delivered or mailed within which Borrower must pay
all sums secured by this Security Instrument. If Borrower falls to pay these sums pric: 10 the expiration of this
period, Lendar may invoke any remadies permitted by this Security Instrumeant withowt furt.we: notice or demand
on Borrower.

17. Borrower's Right to Peinstate. If Borrowsr maeets certain conditions, Borrowsr sivii liave the right to
have enforcement of this Security instrument discontinued at any time prior to the earller of: (s).5 Jays (or such
other period as applicable law may specify for reinstatement) before sale of the Property pursuait io any power
of sale contained in this Securlty instrument; or (b) entry of a judgment enforcing this Security instrumeni. 1
Those conditions are that Borrower: (a) pays Lender all sums which then would be due under this Security '
instrumem and the Note had no acceieration occurred; (b} cures any default of any other covenants or
agreements: {c} pays all expenses incurred in enforcing this Security Instrument, Including, but not mited to,

' reasonable attameys’ fees; and (O} takes such astion as Lender may reasonsbly requlrs o sssyre that the llen

-1 of this Security tnstrument, Larider's tights in the Property and Borrowet's obligation 10 pay the eyins Secured
by this Securlty Instrument shall continue unchanged. Upcon reinstatement by Borrower, this Securdy - 1.
Instrumant and the obligations secured hereby shall rerain fully sffective ds Is no acceteration had occurred. .
tHHowever, this right to reinstate shall not apply In ihe case of acceleration under paragraphs 12 or 16. ’ ’

18. Hazardous Substances. Borrower shall not cause or permhit the presence, use, disposal, stomage, or
release of any Hazardous Substances on or in the Property. Borrower shail not do, nor allow anyone else todo
anything affecting the Property that is in violation of any Environmental Law. The preceding two semtences
chai not apply to the presance, use or storage on the Property of small quantities of Hazardous Substances
that are generally recognized to be approptiate to normal residential uses and to maintenance of the Property.

Borrower shall promptly ghve Lender written notice of any Inwestigation, clalm, demand, tawsult or other
action by any governmental or reguiatory agency ot private party involving the Propesty and any Hazardous
Substance or Environmental Law of which Borrower has actual knowledge. if Borrower leams, or is notified by
any governmental or regulatory authority, that any removal or other remadiation of any Hazardous Substance
affecting the Property is necessary, Borrowsr shall promptly take all necessary remedial actions In accordance

with Environmental Law.
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As used In this paragraph 18, “Hazardous Substances™ are those substances defined as toxic of hazardous
substancea by Environmental Law and the iollowing substances: gasatine, kerosene, other flammable or toxic
petroleum products, toxic pesticides and herbicides, volathe solvents, materials comtalning asbesics or
formaidehyde, and radioactive materials. As used in this paragraph 18, "Ervirontmental Law” means fedaral laws
and laws of the juriadiction where the Property Is locatad that relate to heaith, safety or environmental protection,

19. No Defaults. The Borrower shall not be in dafault of any provision of the Prior Mortgage or any other
maorgage secured by the Property.

20, Acceleration; Remadias. Lender shall give notice to Borrgwer prior to acceleration following Borrowst's
trsach of any covenant or agreemant in this Sacurity instriment (but not prior to acceleration under paragraphs 12
and 16 uness appticabie taw pravides otherwise). The notice shall specily: (a) the default; (b) the action required to
cure the defaull; (c} a date, not [ass than 30 days from the date the notice s given to Borrower, by which the dsfault
must be cuted; and (d) that fallure to cure the defauli on or before the date specified in the notice may resuit in
acceleration of the sums secured by this Security Instrument, foreciosure by |udiclal proceeding and sale of the
Property. The nzalce shall further inform Bormruwer of the right to relnstate after acceleration and the tight to assen
In the foreciosure zroceeding the non-existenca of & default or any ather defense of Borrowaer to acceleration and
foreciosure. If the Jefault is not ctired on or bofore the date specified in the notice, Lendet at s option may require
immediate payment ir full of all sums secured by this Security Instrument without fusther demand and may
foreciose this Security 'asinument by judicial preoveding. Lender shail be entitiec to collect all axpenses incurred In
pursuing the remedies v nwied In this saragraph 20, including, but not limited to, reasonable attorneys’ fees aid
costs of title evidence,

21. Lender in Posseasior. /jpon acceleration under pamagraph 20 or abandonment of the Propeity and at any
time prior ta the expiration of s <; period of redemption following judiclal sale, Lender (In person, by agent or oy
judicially appointed receiver) shall ba antitied to entar upah, take possession of and manage the Property and to
collect the rants of the Property inciul.J those past due. Any rems collected by Lender or the receiver shall ba
appiled firat to payment of the costs ‘of management of the Property and collection of rents, inciuding, but not
limited to, recelver's fees, premiums on 'sce.vers bonds and reasonable attormneys' fees, and then to the sums
secured by this Security Instrument.

22. Relsass. Upon payment of all 2ums 2zcuved by this Security Instrument, Lender shall releasa this Security
Instrument without charge to Borrower. Borrowwr 204 pay any recordation costs.

23. Walver of Homastead. Borruwer walves =« ght of homestead exemption in the Property.

24. Riders to this Security Instrumaent. if one or more riders are executsd by Borrower and racorded together
with this Ssecuritv Instrument, the covenants and agresrems of each such rider shall be incorporated into anc shail
atmend and supplement the cavenants and agreements of thh) Security Instrument as If the rider (s} were a pan of
this Sacurity Insirument.

BY SIGNING BELOW, Botrower accepts and agrees to the terms and covaoants contained In this Security
instrumant and in any rider(s) exsciuted by Borrower and recorded with the Seurity Incarument.
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|, SASCESE fd é'.s;k'dgﬂ , a Notary Public in and for sald county and state, do hereby
Cortify that SPIGHENIO BAEZ WARRIED TO JUANA AE2 AMD FRANCISCO BAEZ, AN UMMARRIED PERSON AMD PASCUAL REYES

1 Q r4

personally known to me to be the sarme person(s) whose name(s) is (are) subscrfbed to the foregoing instrument,
slgned and

appeared before me this day in 'c\emon and acknowledged that ol Ok
delivered the said instrument as free and voluntary act, tor the uses and purpgses therain set
Given under my hand and officlal seal, tiis é day of _ e empoe 1 G e

W W ¥ e
My Commission expires: OFFICIAL 5EAL /-
THEHESE C ESTRADA Notary Public
FHE31900.4D NOTARY PURLIC STATE OF WLLNDIS i

MY COMMISSION EXPIREICI/02/06
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